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Adams Express Co. — Stock Placed—Arthur Wisen- 
berger & Co., announced Oct. 25 that they had placed 
privately a block of 10,500 shares of Adams Express Co. 
stock at 11% a share.—V. 158, p. 1629. 


Aetna-Standard Engineering Co.—Annual Report— 


Ernest E. Swartswelter, President, states: 

Provision has been made as at June 30, 1943, for the refund of 
profits, as determined by a District Price Adjustment Board, for the 
period ended Nov. 30, 1942. A part of the net amount to be re- 
funded applies to the company’s business during the preceding year 
ended June 30, 1942, and revised profit and loss and surplus state- 
ments for that period, giving. effect to the change resulting from the 
‘provision for the refund, are also presented in comparison with the 
current year statements. 

It has been the belief of the management that by the War Profits 
Control Act, the Congress of the United States intended that business 
should be rewarded for efficiency. However, through the action of 
various agencies of the Government, set up to redetermine prices and 
renegotiate profits, company has paid or has been required to pro- 
vide for repayment of nearly $2,000,000 out of the current year profits, 
before taxes on income. The funds are now available for the re- 
Payments to be made on the business of the past year. It has been 
the opinion of the management that post-war operating conditions 
for company would be improved by keeping efficiency as high as 
possible during the war period, even though the gain therefrom must 
be returned to the Government, and brings no return to the share- 
holders. 

The company’s volume of business for the year ended June 30, 1943, 
was again the largest in its history. This was accomplished only by 
the cooperation of everyone in the company’s organization, both at 
the plants and in the offices. The employees have all worked hard 
and have spent many long hours to produce these results. The War 
Department has again recognized the meritorious services of the com- 
pany’s organization by awarding a star for the Army and Navy “E” 
flag previously received. , 

Company is continuing to be engaged 100% in the war effort, and 
its present backlog of orders indicates that it will continue to increase 
its business along the same line. This is being accomplished with 
very little additional investment in plant facilities which, of course, 
requires continued improvement in the efficiency of company's organi- 
zation in order to meet the constant demands for increased production, 


Income Account, Years Ended June 30 
1943 


$1,782,895 
48,374 


*1942 
$1,681,279 
9,699 


UI i a ss erty trate mom 
‘Other income 





$1,690,978 
15,120 


Total income 


$1,831,269 
Other deductions 2 


,021 





$1,675,858 
270,000 
975,000 
25,000 
17,672 


$1,829,248 
135,000 
1,475,000 
25,000 


met profit. _...i..... 
Federal normal income tax and surtax___ 
Federal excess profits tax__..___-___--~_- Be 8 
State income tax___.__--__----- ELE ~_ 
Additional prov. for prior years, less refund 


Estimated post-war refund of excess profits tax Cr125,000 





$319,248 
110,000 


$388,186 


Net profit before special charge___ wes 
me 45,000 


TSpecial charge | Ee 





Malanes, eugvivs. i... 2-25. --- $209,248 $343,186 
Preferred dividends 41,900 43,899 


Common dividends —____-__-~~_- EN a le 183,416 320,978 


*Revised. +After deducting cost of products sold, selling, admin- 
istrative and general expenses and provision for depreciation of plant 
and equipment ($123,738, 1943; $121,747, 1942); and amortization of 
emergency facilities ($163,183, 1943; $137,823, 1942). {Provision for 
post-war adjustments and general contingencies. 


Balance Sheet, June 30, 1943 


Assets—Cash, $695,199: available funds deposited in special bank 
account, $694,793: accounts receivable—trade (less reserve of $6,000), 
$1,719,858; inventories—claim against U. S. Govt., including jigs and 
fixtures, advance to subcontractor (less advances from U. S. Govt. 
{$1,074,946] after deducting $91,547 in special bank account and 
amount due the company [$47,898] for equipment acquired for the 
U. 8S. Govt., $935,501), $2,127,447; investments and other assets, 
$198.989:; property, plant and equipment, $1,599,029; patents and 
patent rights (nominal amount), $1; deferred charges, $75,094; total, 
$7,110,409. 


Liabilities—Accounts payable, $3,212,149; dividend payable July 15, 
1943, $91,708; advance on contract, $11,878; accrued taxes and royal- 
ties, $60,169; Federal and State taxes on income (est.), $1,495;849; 
reserves, $308,744: net credits on officer’s common stock contract, 
_ $2,656; preferred stock, 5% cumulative (par $100), $909,300; common 
stock (par $1), $185,876; capital surplus, $649,504; earned surplus 
since June 30, 1940, $283,972; treasury stock, Dr$101,397; total, $7,110,- 
409.—V. 156, p. 1012. ’ 


Air Reduction Co., Inc.—Earnings— 
(Including wholly-owned subsidiary companies) 
Period End. Sept. 30— 1943—-3 Mos.—1942 1943—9 Mos.—1942 


Gross. sales, less dis- 

counts, etc. $24,196,503 $19,943,563 $68,806,334 $54,506,361 
Operating expenses -.. 18,587,752 14,111,487 51,501,813 38,339,614 
Prov. for deprec. 

amortization 884,238 760,094 2,609,151 1,971,463 
$4,724,513 $5,071,982 $14,695,370 $14,195,284 


38,601 15,143 405,560 181,862 





Net operating income 
Other income (net)_--- 





$4,763,114 
2,943,919 


Net income 


$5,087,125 $15,100,930 $14,377,146 
Prov. for Federal taxes 


3,345,597 9,835,590 9,382,710 





Net income $1,819,195 $1,741,528 
Common shs. outsstand- 

ing 2,713,337 
Earnings per share__-_ $0.67 
—vV. 158, p. 1237. 


$5,265,340 $4,994,436 


2,713,337 
$1.94 


2,713,337 


2,713,337 
$0.64 


$1.84 


PUBLIC UTILITY - 


INDUSTRIAL - 





Alabama Great Southern RR.—Earnings— 


September— 1943 1942 1941 
Gross from railway $2,137,890 $1,885,645 $1,017,055 
Net from railway 3S 1,070,698 997,020 433,831 
Net ry. oper income__-_ 314,090 141,054 231,874 

From Jan. 1— 
Gross from railway_- 
Net from railway -_. 
Net ry. oper. income 
—V. 158, p. 1341. 


1940 
$727,357 
262,714 
145,842 


17,507,339 
8,619,194 
2,133,507 


14,099,744 
6,907,167 
1,467,719 


7,895,990 
2,977,425 
1,733,336 


5,966,774 
1,907,540 
1,193,491 
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Alexander Fund—Liquidated— 


The assets of this fund have been liquidated and the net amount of 
$1,643,404 available for distribution to security holders was realized. 

These proceeds of liquidation have been distributed to security 
holders except to the extent of $5,065 as at Oct. 9, 1943, which amount 
is on deposit with a bank in a special account and against which 
checks have been drawn in favor of security holders entitled thereto. 

The Alexander Fund has ceased to be and is not now an investment 
company within the meaning of the Investment Company Act of 1940 
and the SEC has so ordered. 


Allegheny Ludlum Steel Corp.—Acquisition— 


The corporation has acquired the Carbide Alloy Corp. of New York 
City, which wi!l henceforth be operated as Allegheny Ludlum’s Carbide 
division, according to W. T. Detwiler, Chairman of the board.—V. 158, 
p. 634. 


Alpha Association of Boston—Would Buy Utility Se- 
curities— 


Alpha Association has applied to the Securities and Exchange Com- 
mission for authority to acquire from American Gas & Power Co. the 
capital shares of beneficial interest as well as all the outstanding 
notes and liabilities of American Utilities Associates, for $900,000 plus 
expenses. American Gas & Power proposes to sell the securities to 
comply with' an order of the Commission requiring simplification of 
its system. 

After the acquisition of the shares and notes, Alpha proposes to 
transfer the shares to a group of individuals and concerns interested in 
acquiring an investment in the gas utility business in Massachusetts. 
Alpha proposes to continue to own the notes and will make no public 
offering of the notes. After Alpha acquires the notes, it proposes to 
enter into an agreement with Associates whereby, as owner of the 
notes, it will release from their lien the Lowell Gas Light Co. common 
shares now pledged as collateral for the notes. 


Alpha Portland Cement Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Dec. 21 to holders of record Dec. 1. Similar 
distributions were made on March 25, June 25 and Sept. 25, last. 
Payments in 1942 were as follows: March 25, June 25 and Sept. 25, 
25 cents each; and Dec. 21, a year-end of 75 cents.—V. 158, p. 855. 


INSURANCE - 


MISCELLANEOUS 


Alton RR.—Earnings— 


September— 1943 
Gross from railway... $2,927,914 
Net from railway__--_- 1,077,891 
Net ry. oper. income___ 199,373 

From Jan. 1— 
Gross from railway 
Net from railway_- 
Net ry. oper. income 


*Loss.—V. 158, p. 1341. 


1942 
$2,809,288 
999,758 
470,759 


1941 1940 
$1,713,907 $1,412,951 

448,556 208,747 

167,995 *56,083 


27,871,990 
11,560,469 
3,109,544 


22,161,961 
7,711,594 
3,245,242 


14,748,266 
4,015,560 
1,443,290 


11,990,954 
2,005,320 
*332,398 


Aluminium Ltd.—$2 Special Distribution— 


The directors have declared a special dividend of $2 per share and 
the usual quarterly dividend of $2 per share on the common stock, 
both payable in Canadian funds on Dec. 6 to holders of record Nov. 10. 
A similar extra distribution was made on Dec. 5, 1942, and on Dec. 5, 
1941.—-V. 158, p. 1029. 


American Airlines, Inc.—Sept. Traffic Tops 1942— 


The corporation carried 2,013,823 pounds of air express and 2,595,- 
057 pounds of air mail during September, 1943, compared to 1,208,571 


-pounds of air express and 1,339,986 pounds of air mail during the 


corresponding month of 1942, according to Charles A. Rheinstrom, 
Vice-President in charge of traffic. 

Air mail pound miles flown in September, 1943, were 1,627,616,553 
as against 839,220,402, an increase of 93.9% over September, 1942. 
Express pound miles flown rose to 914,644,006 during the same period, 
compared with 662,127,927 last year. 

Revenue passenger miles showed an increase of 15.8% in Sep- 
tember, 1943, over September, 1942, reaching a total of 38,531,882 
miles as against 33,288,350 last year. Passenger load factor for 
American Airlines last month was 91.8%, compared to 79.5% in 
September, 1942.—V. 158, p. 1237. 


American Brake Shoe Co.—Appointment— 


Joseph B. Terbell has been appointed First Vice-President of the 
company’s American manganese steel division. He has been with the 
a a — ra years and was appointed a Vice-President in 1940, 
—Vv. « ; 


American Car & Foundry Motors Co.—New Director— 


At a recent meeting of the board, R. Howard Webster was elected 
a director of this company. Mr. Webster is connected with The 
Imperial Trust Co., Montreal, Que., Canada.- 


Obituary— 


William E. Hedgcock, Vice President in charge of sales, and former 
Purchasing Agent for this company died on Oct. 26, at the Wickersham 
Hospital, New York City, N. Y., after a brief illness. He was associated 
with the company and its predecessor companies for over 60 years. 
He was 76 years of age.—V. 158, p. 1437. 


American & Foreign Power Co., Inc.—Dividends— 


The directors on Oct. 26 declared a dividend of $1.50 per share on 
the $6 preferred stock and a dividend of $1.75 per share on the $7 
preferred stock, both payable on account of accumulations on Dec. 
10 to holders of record Nov. 19. These dividends are on account of 
arrearages for the quarter ended June 30, 1933. 

Payments made so far this year on the $6 preferred stock were: 
March 15, 75 cents; June 15, 90 cents; and Sept. 15, $1.20. On the $7 
preferred stock, the following dividends were paid during the same 
period: March 15, 87% cents; June 15, $1.05; and Sept. 15, $1.40. 
V. 158, p. 1525. 


American Gas & Power Co.—To Sell American Utili- 
ties Associates—See Alpha Securities of Boston 
Income Statement Years Ended Sept. 30 


Years Ended Sept. 30— 1943 
Gross revenues $717,170 
OCoeensiees:  c8 SS 108,704 
Taxes ... 1,202 


1942 
$490,313 
38,090 
4,391 





Gross income : SSL 8 EI NEN $607,263 
Unconditional interest: secured debentures_____ 335,121 
Conditional interest: Secured debentures_____-~ 223,414 

Certificates of indebtedness____._.___________ 3,177 


$447,832 
335,121 
223,414 
3,177 





Net income - italien 


maken $45,552 
*Deficit.—V. 158, p. 736. 


*$113,880 


American Insuranstocks Corp.—Dissolution— 


A notice to preferred stockholders on Oct. 26 stated in part: 
The stockholders, at their meeting held on Aug. 27, 1940, adopted 
a plan for the complete liquidation of the corporation and authorized 


- the dissolution of the corporation, which was effected on Sept. 16, 


1940. The transfer books of the corporation were closed as of the 


. close of business on that day. 


A formal notice dated Sept. 20, 1940, was mailed to all stockholders 
of the corporation and published, requiring them to make proof in 
the manner therein set forth and file claims as stockholders of the 
corporation on or before Nov. 20, 1940. More than three years have 
elapsed since the original mailing of such notice to stockholders and 
since first publication thereof. Maryland Law provides that directors 
of the corporation may now “distribute all surplus assets remaining 
under their control to and among those stockholders or members, or the 
class or classes entitled to distribution, who shall have proved their 
claims prior to such final distribution; and after such final distribu- 
tion, the claims of stockholders or members who have failed to prove 
as aforesaid shall be forever barred and foreclosed.”’ 

The remaining assets of the corporation available for distribution 
will be distributed as soon as practicable after Nov. 20, 1943, to and 
among the preferred stockholders who have then proved their claims. 
The liquidating agent is Bankers Trust Co., 16 Wall Street, New 
York 15, N. Y. Herman Spille is Secretary of the corporation.—V. 132, 
p. 4768. 


American Manufacturing Co.—$1.50 Common Dividend 


The directors have declared a dividend of $1.50 per share on the 
common stock and the usual quarterly dividend of $1.25 pet share 
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On the preferred stock, both payable Dec. 31 to holders of record 
Dec. 15. Distributions of 50 cents each were made on the common 
stock on April 1, July 1 and Oct. 1, last, ‘while in 1942, the following 
Gividends were paid on the same issue: April 1, July 1 and Oct. 1, 
SO cents each; and Dec. 31, $1.50.—V. 158, p. 943. 


American International Corp.—Income Statement— 




















9 Months Ended Sept. 30 1943 1942 
Income—Dividends $525,193 $618,051 

Interest 41,423 *25,816 

Total income $566,616 $643,867 
Total operating and other expenses 113,062 127,558 

Operating income $453,554 $516,309 
Interest on debentures 350,970 376,986 

Operating income $102,583 $139,324 
Preferred dividends 250,000 

*Interest received on defaulted bonds during the six months ended 


June 306, 1942, $14,645, was transferred as of Sept. 50, 1942, to apply 
in reduction of the cost of the related securities. 

The net profit on sales of securities (representing difference be- 
tween book values and proceeds of sales) for the nine months ended 


Sept. 30, 1943, amounted to $515,374. 
Comparative Balance Sheet 

Assets— Sept. 30,'43 Dec. 31,'42 
Securities acquired subsequent to Dec. 31, 

1932—at cost $15,035,302 $16,187,683 
Securities acquired prior to Jan. 1, 1933—at i Me 

market or assigned values as of that date 311,511 465,408 
Cash -_ , RRS ; 1,024,507 1,448,773 
U. S. Govt. securities (at cost) 2,500,000 1,599,993 
Dividends receivable and interest accrued 61,645 41,971 
Accounts receivable 1,376 10,778 
Invest. in Allied Machinery Co. of America 213,481 216,184 

Total $19,147,822 $19,970,791 

Liabilities—.- ii i 7 
Accounts payable or accrued $137,659 $268,487 
Reserve for taxes_ 6,682 14,057 
20-year 542% debentures, due Jan. 1, 1949 7,938,000 8,938,000 
Common stock (1,000,000 shares, no par) 1,000,000 1,000,000 


7,534,315 7,219,061 


Earned surplus 2 
2,531,186 2,531,186 


Capital surplus 





Total - $19,147,822 $19,970,791 
—V. 158, p. 355. 


American Power & Light Co.—Bond Purchase Pro- 
gram Explained—Files Dissolution Petition— 


The company on Oct. 22, in a notice to holders of its gold deben- 
ture bonds, American 6% series, due 2016, and assumed Southwestern 
Power & Light Co. 6% gold debenture bonds, series A, due 2022, said 
in substance: 

The Securities and Exchange Commission on Aug. 10, 1943, granted 
an application of the company for an extension of time within which 
to purchas? debenture bonds and for an increase in the maximum 
price at which the company may make purchases. 

The Commission's order extended the time within which the com- 
pany may purchase debenture bonds to Dec. 9, 1943. The company is 
permitted by the order to pay an amount in excess of 100 for the 
debenture bonds, but such excess is limited to the amount of interest 
which may accrue from the date of purchase to the date when the 
company estimates it may be able to require bondholders to surrender 
their bonds at 100. The maximum price which the company may pay 
under the order is 106. The company in addition pays the interest 
accrued to the date of purchase. 

On Oct. 20, 1942, the company petitioned the U. S. Circuit Court 
of Appeals for the First Circuit for a review of the order of the SEC 
requiring the dissolution of the company. After that Court hands 
down its decision, it is likely that the proceeding will be carried to 
the U. S. Supreme Court by the losing party. In the event that the 
final decision in this review proceeding upholds the constitutionality 
of section 11 of the Public Utility Holding Company Act, the com- 
Pany expects to apply to the SEC for an order under which the 
debenture bonds may be retired at 100 either through the payment 
of cash or distribution of securities held by the company. 

The company has estimated that in such event the debenture bonds 
may be retired at 100 about Sept. 1, 1944. Accordingly, the amount 
in excess of 100 which the company intends to pay for its debenture 
bonds under this order is limited to the amount of interest which it 
would have to pay on those bonds from the date of purchase to 
Sept. 1, 1944. -The result is that, as time passes and the amount 
of interest which would accrue on a debenture bond between the 
date of purchase and Sept. 1, 1944, declines, the price which the 
company intends to pay for the debenture bonds will also Gecline. 
On Sept. 1, 1943, the company was authorized to pay up to 106. On 
Oct. 1, 1943, the company reduced the maximum price at which it 
would purchase debenture bonds, to 10544. The maximum price which 
the company proposes to pay during the week ending Oct. 30, 1943, 


will be 104%, and this price will decline to 104%4 on Nov. 1, 1943, and 
will decline further one-eighth of 1° approximately each quarter of 
@ month thereafter while the order of the Commission is in effect. 


When the company purchases debenture bonds through brokers, it 
will also pay the brokers the customary commission. 

The company will continue this program of purchase only so long 
@s funds remain available under the Commission's order. 

If for any reason the company should hereafter conclude that the 
bondholders may be required to surrender their debenture bonds at 
100 at an earlier date than Sept. 1, 1944, then the maximum purchase 
prices to be paid by the company would be correspondingly reduced 
from the schedule of prices now contemplated. In no event will the 
company pay more for the debenture bonds than the current market 
price at the time of purchase. 

Any holder of debenture bonds of these two issues who wishes to 
sell his debenture bonds may make an offer by letter or telegram 
directly to American Power & Light Co., 2 Rector St., New York 6, 
WN. Y¥., specifying the principal amount and the price, or he may 
make such offer through his own bank or broker. The acceptance 
of offers made to the company shall be solely in its discretion.— 
V. 158, p. 1526. 


American President Lines, Ltd.—Bids Rejected— 


The United States Maritime Commission on Oct. 20 announced 
that it had rejected all propositions for the acquisition of its interests 
in the American President Lines. 

The Commission had announced on July 6, 1943, that it would 
consider returning its interest to private ownership and stated that 
Parties desiring to submit comprehensive and definite propositions 
for acquisition of its interest should do so by Sept. 15. Later, at 
the request of interested parties, the closing date was extended until 
Sept. 27. 

A number of propositions were submitted and, while offering sub- 
stantial sums, were considered inadequate and all were rejected. 

* Submission of the propositions, in addition to monetary offers, 
included plan for the lines‘ operation, routes to be maintained, etc. 

The Commission brought about reorganization of the line in 1938 
to keep the company solvent and to insure continuation of services 
in the essential trade routes operated by the line. In so doing, it was 
necessary to acquire the greater part of the voting stock. 

In announcing that none of the propositions submitted was accept- 
able, the Commission stated that the matter of he disposition of its 
interest in the line might be given consideration at some later date.— 
V. 158, p. 1437. 


American Rolling Mill Co. — Correction—Company 
Sells $10,000,000 Debentures— 


In our issue of Oct. 11, due to a typographical error, it was stated 
that the company sold privately $100,000,000, 344’e debentures. This 
issue, when sold, was $10,000,000. 


Year-End Dividend— 


The directors on Oct. 25 declared a dividend of 20 cents per share 
@nd a year-end dividend of like amount on the common stock, both 
Payable Dec. 15 to holders of record Nov. 15. Distributions of 20 cents 




















March 15, June 15. and Sept. 15, 


each were made on this issue on 
last.. Payments in 1942 were as follows: March 14 and June 15, 
25 cents each; Sept. 15, 20 cents; and Dec. 16, 20 cents, plus a 


year-end cividend of 10 cents.—V. 158, p. 1437. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Oct. 23, 1943, totaled 84,660,000 kwh., an increase 
of 12.75% over the output of 75,083,900 kwh. for: the--corresponding 
week of 1942. 

Comparative table of weekly output 
five years follows: 


of electric energy for the last 


Week End.— 1943 1942 1941 1940 1939 
Oct. 2 82,071,000 72,900,000 68,941,000 54,372,000 54,648,000 
Oct. 9 82,007,000 73,946,000 69,498,000 55,318,060 54,900,000 
Oct. 16 83,640,000 74,301,000 68,982,000 57,234,000 54,571,000 
Oct. 23 84,660,000 75,084,000 69,304,000 57,061,000 55,645,000 


September Production Increased 13.02%— 


The power ovtput of the electric subsidiaries of this company for 
the month of September totaled 354,968,228 kwh., as compared with 


314,090,831 kwh. for the corresponding month of 1942, an increase 
of 13.02%. 
For the nine months ending Sept. 30,. 1943, power. output totaled 


3,088,348,691 kwh., as against 2,787,060,723 kwh. for the corresponding 


period last year, an increase of 10.8% .—V. 158, p. 1630. 

Ann Arbor RR.—Earnings— 

September- 1943 1942 1941 1940 
Gross from railway $524,438 $418,381 $412,224 $364,127 
Net from railway 165,066 109,647 104,049 104,322 
Net ry. oper. income 50,643 44,528 56,499 66,064 

From January 1 
Gross from railway 4,502,771 3,830,845 3,520,648 3,070,401 
Net from railway 1,339,177 929,166 945,809 593,346 
Net ry. oper. income 620,302 363,885 501,729 260,586 


-V. 158, p. 1342. 


A. P. W. Paper Co., Inc.—Sale of Halifax Investment 
Planned— 


Dwight G. W. Hollister, President, announces that the management 
is in negotiation with Canadians looking toward the sale of the 
Halifax Power & Pulp Co., Ltd., Sheet Harbour, N. S., in which 
property A. P. W. Paper Co. holds a substantial interest. 

The company has authorized an option which, if exercised, will 
give it, among other considerations, $613,100 in first mortgage sinking 
fund 442% bonds of the Halifax company, or $582,445 in cash, if the 
bonds are sold at 95. 

Through the sinking fund for Albany Perforated Wrapping Paper 
Co. first mortgage 6% bonds, due 1948, originally outstanding in the 
amount of $3,000,000, and through the additional purchases of these 
bonds by the company, the amount of bonds outstanding (including 
those now in the treasury) has been reduced to $1,975,000. Although 
certain of the company’s treasury bonds may be utilized in connection 
with clearing the Canadian property of a small first mortgage, it is 
anticipated that all first mortgage debt of A. P. W. Paper Co. can be 
reduced to at least $2,000,000 if a refunding can be effected. 

Mr. Hollister stated that if the option” with respect to Halifax 
Power is exercised it is hoped that the bonds or cash realized -there- 
from may be used in connection with the refunding of the present 
first mortgage 6% bonds, due 1948, at a lower rate of interest and 
a materially extended maturity, although there is a possibility that a 
preferred stock issue might be substituted. He added that, having in 
mind these possibilities and to facilitate ultimate refunding, the com- 
pany recently has accelerated the purchase of its first mortgage 6% 
bonds for the reason that all the outstanding bonds, if the possible 


refunding takes place before maturity, must be called at 102% and 
interest.—V. 158, p. 1242. 

Arizona Power Corp.—Earnings Statement— 

9 Months Ended Sept. 30— 1943 1942 
Total operating revenues $482,613 $493,278 
Operating expense 129,196 135,668 
Maintenance, depreciation, etc. 75,473 69,362 
*Federal income taxes_. 58,071 58,037 
Other Federal taxes 11,721 11,903 
State and local taxes 40,939 45,962 

Net operating revenues $167,212 $172,346 
Other income (net! 1,358 2,218 

Gross income $168,570 $174,564 
Income deductions 43,308 47,818 

Net income $125,262 $126,746 
*Sinking fund requirement 117,047 112,471 

Balance $8,215 $14,275 


*Sinking fund requirements are appropriated from net income to 
the extent available and are a prior charge to the declaration and 
payment of any dividends. It is estimated that the sinking fund 
requirements for the year 1943 will be $117,047. 


+No provision is considered necessary for Federal excess profits tax. 
V. 158, p. 452. 


Arkansas Natural Gas Corp.—40-Cent Accrued Div.— 


The directors have declared a dividend of 40 cents per share on 
account of accumulations on the 6‘, cumulative preferred stock, par 
$10, payable Nov. 5 to holders of record Oct. 30. A similar payment 
issue on June 3, last, as against 30 cents on 


was made on this 

May 5, 1943. Distributions during 1942 were as follows: April 29, 
55 cents; July 30, 15 cents; and Nov. 30, 30 cents. Arrearages as 
at Oct. 1, 1943, amounted to $1.70 per share.—V. 158, p. 736. 


Armstrong Cork Co.—Special Offering—A special of- 
fering of 4,000 shares of common stock (no par) was 
made by Shields & Co. on the New York Stock Exchange 
at 10 a.m. Oct. 26 and was completed at 10.15 a.m. Bids 
were received for 9,800 shares, and the stock was al- 
lotted on the basis of 40.8%. The offering was priced 
at $371%, with a special commission of 55 cents a share. 
There were 28 purchases by 13 firms. Largest allot- 
ment amounted to 2,085 shares; smallest to 20 shares.— 


V. 158, p. 1238. 
Asbestos Mfg. Co. of Indiana—Accrued Dividend— 


A dividend of 35 cents per share to clear up all arrearages and 
a quarterly dividend of like amount have been declared on the $1.40 
cumulative convertible preferred stock, par $1, both payable Nov. 10 
to holders of record Nov. 1. Distributions of 70 cents each were 
made on Feb. 10, May 10 and July 30, last.—V. 157, p: 1522. 


Associated Gas & Electric Co.—Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended Oct. 22, 1943, net electric output of the Associated Gas & Elec- 
tric Group was 139,752,423 units (kwh). This is an increase of 13,- 
481,868 units, or 10.7% above production of 126,270,555 units a year 
ago.—-V. 158, p. 1630. 


Atchison, Topeka & Santa Fe Ry.—Earnings of System 


(Includes Atchison, Topeka & Santa Fe Ry., Gulf, Colorado & Santa 
Fe Ry., Panhandle & Santa Fe Ry.) 


Period End. Sept. 30— 1943—-Month—-1942 1943—-9 Mos.—-1942 
$ $ $ 





$ 
Railway oper. revenues 38,740,853 33,204,181 342,862,399 253,615,073 
Railway oper. expenses 25,264,318 17,427,976 183,216,666 144,032,197 
*Railway tax accruals__ 9,214,541 6,305,613 110,912,106 54,346,201 
Oth: debits or cred. (Dr) 287,315 325,852. 3,374,596 2,029,963 
Net ry. oper. income 3,974,679 9,144,740 45,359,031 53,206,712 


*Railway tax accruals for September 1943 include $6,965,000 Federal 
income and excess profits taxes compared with $4,686,000 Federal in- 








come tax in 1942. For the nine months ended Sept. 30, 1943, 
they include $92,365,000 Federal income and excess profits taxes com- 
pared with $39,703,330 Federal income tax in 1942.—V. 158, p. 1630. 


Associated Dry Goods Corp.—25-Cent Payment— 


The directors have declared a dividend of 25 cents per share on 
the common,stock, par $1, payable Dec. 1 to holders of record Nov. 12. 
A similar distribution was made on Sept. 22, last, whieh compares 
with 50 cents paid on. April 7, 1943. The previous payment on this 
issue was 25 cents on Nov. 2, 1931.—-V. 158, p. 1030. 


Atlanta Gas Light Co.—Transfer Agent— 


The Chase National Bank of the city -of. New York: has 
pointed transfer agent for the 442‘. cumulative preferred 
V. 158, p. 1630. 


been ap- 
stock .— 


Atlantic Coast Line RR.—Earnings— 


Period End. Sept..30 1943—-Month—1942 1943—-9 Mos.-—1942 


$ $ $ 


: $ 
Operating revenues 11,375,814 9,581,808 116,466,340 79,917,004 


Operating expenses 6,620,647 5,164,160 59,339,126 46,031,557 
Amt. required for taxes 4,000,000 3,000,000 40,250,000 16,555,000 
Operating income $755,167 $1,417,648 $16,877,214 $17,330,447 
Equipm’t & joint facil- 
ity rents (Dr) 203,452 114,852 4,028,391 2,239,080 





Net ry. oper. income $551,715 $1,302,796 $12,848,823 $15,091,367 


V: 158, p. 1342. 


Atlantic Refining Co.—Special Dividend of 20 Cents— 


The directors on Oct. 25 declared a special dividend of 
per share and a dividend of 25 cents per sHare on 
stock, both payable Dec. 15 to holders of record Nov. 25. 
pares wth 25 cents paid on Sept. 15, last, 
March 15 and June 15, 1943. 

Dur'ng 1942 the company made the following payments: March 15, 
25.cents; end June 15, Sept. 15 and Dec. 15, 15 cents each.—V. 158, 
p. 1438. 


20 cents 
the common 

This com- 
and 15 cents each on 


Atlas Corp.—Acquistion by Subsidiary— 

The American Co., a subsidiary, has purchased the Rotary Electric 
Steel Co. of Detroit, Mich., according to Floyd B. Odlum, President of 
Atlas Corp. 

The Rotary company was acquired from W. H. Colvin, Sr.. and 
associates of Detroit. Operations will continue under the same name 
and with the same operating organization, Mr. Odlum said. The Rotary 
company has sales amounting to approximately $15,000,000 a year 
with its entire production devoted to the making of electric furnace 
alloy steels.—V. 158, p. 1526. 


Austin, Nichols & Co., Inc.—Accumulated Dividend— 


The directors on Oct. 27 declared a dividend of $1.50 per share on 
aceount of accumulacions on the prior ‘“‘A’ stock, pavable Nov. 26 to 
holders of record Nov. 12. On July 20, last, a distribution of $2 per 
share was made on this issue. The previous payment was $1 in cash 
and $4 in 5-year 4‘, notes on April 10, 1937. Arrearages as at Aug. 1, 
1943, amounted to $33 per share.—V. 158, p. 1238. 


(P.) Ballantine & Sons—Feigenspan Products Discon- 
tinued— , 














See Christian Feigenspan Brewing Co. below.—V. 158, p. 356. 
Baltimore & Ohio RR.—Earnings— 
Period End. Sept. 30 1943——-Month—-1942 1943-9 Mos.—-1942 
$ $ $ $ 
Oper. revs.——-Freight 25,026,929 22,901,543 224,330,076 192,892,025 
Passenger 3,482,419 2,760,794 29,092,889 18,550,792 
Mail 299,366 322,147 2,775,203 2,613,198 
Express 311,889 252,316 2,236,379 1,559,944 
All other 1,224,924 893,388 8,940,128 6,345,912 
Railway oper. revs. 30,345,527 27,130,188 267,374,675 221,961,871 
Maint. of way & strucs. 4,020,518 2,641,147 31,052,931 19,792,197 
Maint. of equipment 5,683,725 5,178,609 49,756,226 46,853,128 
Traffic 481,838 452,173 4,160,992 4,113,708 
Transportation 9,278,954 8,378,237 82,113,969 71,664,392 
Miscellaneous opers. 291,725 264,430 2,414,072 2,058,553 
General 644,022 608,471 6,014,328 5,353 ,682 
Net rev. fr. ry. opers 9,944,745 9,607,121 91,862,157 72,126,211 
Roailwev tax accruals 4,578,332 3,410,217 *°33,970,323 *24,432,397 
Equipment rents, net 541,029 660,455 4,989,630 4,076,421 
Joint iacility rents, net 156,253 152,132 1,364,516 1,227,397 
Net ry. oper. income 4,669,131 5,384,317 51,537,688 42,389,996 
Other income 524,572 501,310 5,487,485 5,138,113 
Total income 5,193,703 5,885,627 57,025,173 47,528,109 
Misc. deduc. fr. income 162,094 Cr29,736 1,268,856 1,215,798 
Income available for 
fixed charges 5,031,609 5,915,363 55,756,317 46,312,311 
Fixed charges 2,450,300 2,598,896 22,808,056 23,447,701 
Net income 2,581,309 3,316,467 32,948,261 22,864,610 


1943—-9 Mos.—-1942 
$3,463,892 $2,862,898 


*Railway tax accruals include- 
Fxcise Tax a/c Roilroad Retirement Act 


Tax a/c Railroad Unemployment Insurance Act 3,199,616 2,862,624 
Federal Income Taxes Q 21,196,499 13,323,296 
Note—Fixed charges, including contingent interest, for the nine 


months of 1943, were earned 2.445 times.-—V. 158, p. 1526. 


Bangor Gas Co.—Income Statement— 











Years Ended Sept. 30— 1943 1942 
Operating revenues ; $195,233 $180,786 
Operating revenue deductions 171,280 160,150 

Net operating revenues $23,954 $20,637 
Non-operating income 18 poets. 

Gross income $23,972 $20,637 
Interest deductions 12,540 12,491 
Other deduction 832 502 

Net income BE newton : jour $10,599 $7,643 


—V. 158, p. 636. 


Bangor & Aroostook RR.—Earnings— 
Period End. Sept. 30-—- 1943—-Month—-1942 1943—9 Mos.—1942 














Ry. operating revenues $459,110 $338.681 $5,676,737 $4,805,016 
+Ry. operating expenses 388,014 351,526 3,892,314 3,362,232 
Railway tax accruals 55,096 13,365 933,619 677,380 
Ry. operating income $16,000 *$26,210 $850,804 $766,404 
Rent income—net ----~- 43,336 40,091 239,164 188,137 
Other income—net —--- 893 2,985 18,953 14,389 
“Income available for 
fixed charges $60,229 $16,866 $1,108,921 $968,930 
Fixed charges —---~-- 51,615 59,733 469 ,902 540,395 
Net income —_--~~--- $8,616 *$42,867 $639,019 $428,535 


*Loss. ‘*Operating expenses include an accrual of approximately 
$29,000 for possible increases in wages to both operating and non- 
operating employees, requests for which have not yet been finaly 
determined; this charge results in a decrease of approximately $17,400 
in net income for September. Net income for nine months is decreased 
by approximately $108,000 because of charges in August and September 
for this purpose.—V. 158, p. 1239. 


Bayway Terminal Corp.—Tenders Sought— 


The corporation is inviting tenders for the sale to it of approxi- 
mately $150,000 par value of its 20-year 6% income second mortgage 
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bonds due May 1, 1957, at prices not exceeding $106 per $100 par 
value of the bonds. These tenders must be presented to The Eliabeth- 
port Banking Co. of Elizabeth, N. J., prior to the close of business on 
Nov. 18, 1943. 

C. Prevost. Boyce, President, on Oct. 20, in a letter to the holders 

of the 20-year 6‘> income second mortgage bonds due May 1, 1957, 
pointed out that during the past several years transactions in the 
bonds have been reported between prices as low as 15 and as high 
‘as 100. During this period the corporation acquired $770,100 par 
value of the bonds at a cost of $515,030, which is equal to an average 
of about $67 per $100 par value. 
- Net income available for interest on the bonds, after allowing for 
depreciation in the amount of $54,340.47, was $160,758, for the nine 
months ended Sept. 30, 1943, compared with $181,079 in the same 
period of 1942.—-V. 158, p. 156. 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 


9 Mos. End: Sept. 30— 1943 1942 1941 
Gross: profit : $3,924,510 $3,418,809 $3,912,478 
Bell., gen. adm. exps. 1,732,861 1,904,088 2,025,380 
Prov. for depr. of bidgs., 

equip. and autos 
Amort. of cost of cigar 

machine licenses and 
patent rights 


1940 
$4,162,803 
2,009,760 
127,918 136,711 


127,840 118,871 


4,674 


$2,059,057 


4,317 1,587 


Profit ng oo $1,373,693. $1,756,617 $2,032,585 
Disct., rental, divs. and 
misc. ‘inc. (incl. divs. 
of $10,500 from contr. 
co. not consolidated) - 48,987 48,452 


80,191 82,783 





$1,836,808 $2,115,368 
29,557 9,405 
*671,176 +809,482 


Total income 
Int. on notes pay. inet) 
Prov. for taxes on inc._ 


$2,108,044 
22,548 
**1,063,064 


$1,422,145 
43,686 
$626,807 





Net profit 2 a 
Divs on 7% Ilst pfd. 
‘stock RR Ne ee 
Divs. on common stock 
Earns. per share on 

common stock_-_- $2.60 $1.91 $2.87 

*Includes $122,492, provision for Federal excess profits tax. 


tIncludes an accrual for the increase in Federal normal tax and for 
the Federal excess profits tax for the nine months’ period as imposed 
by the Second Revenue Act of 1940. 


tAfter giving effect to the 1941 Amendments to the Excess Profits 
Tax provisions of the Revenue Act of 1940 the earnings per share 
was $3.60. 

§Includes $182,000 contingency for increased rates of Federal taxes 
on income. No Federal excess profits tax liability. 

**Includes provision .of $63,848 Pennsylvania income tax, 
Federal excess profits tax and $591,385 Federal income 
surtax.—vV. 158, p. 481. 


$1,022,432 $751,652 $1,136,074 $1,296,481 


6,990 
442,198 


44,100 


442,198 442,198 393,060 


$3.19 


$407,830 
tax and 


Beech-Nut Packing Co.—Earnings— 

9 Months Ended Sept. 30— 1943 
Profit after chgs. but bef. Fed. taxes $5,833,867 
Federal normal and surtaxes 900,000 
Federal excess profits taxes 2,945,000 


1942 1941 
$5,881,722 $4,347,912 
920,000 } 


3,066,000{ 2,072,600 





Net profit -- . 
Shrs. of com. stk. outstdg. (par $20) 
Earnings per share___~ cs : 


Special Dividend of $1— 


The directors have declared a special dividend of $1 per share on 
the common stock, payable Dec. 15 to holders of record Nov. 20. A 
special distribution of like amount was made on Dec. 15, 1942. 

The directors also declared the regular quarterly dividend of $1 per 
share on the common stock, payable Jan. 2, 1944, to holders of record 
Dec. 6, 1943.—V. 158, p. 1631. 


$1,988,867 
437,524 
$4.55 


$1,895,722 $2,275,912 
437,524 437,524 
$4.33 $5.20 


Bendix Home Appliances, Inc.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Net sales ______- $1,996,960 $4,211,425 ° $4,521,546 $2,540,435 
Cost of sales_-_-. - 1,541,026 2,766,535 3,118,410 1,808,084 
Depreciation, amort._- 21,497 50,788 *83,561 459,277 
Sell., adm. and gen. exp. 138,482 333,563 731,512 440,619 





Net profit from oper._ 
Other income - 


$295,954 
27,629 


$1,060,539 
16,702 


$588,063 
15,510 


$232,454 
135,781 





Total income - 
Other charges -.__---~ 
“Obsol., etc., chgs._--_-- 
Prov. for Fed. inc. tax_ 


$323,583 
17,146 


$1,077,241 
44,935 
283,951 
*735,000 


$603,573 
50,911 


$368,235 
47,177 
* 220,000 *334,000 —-8,300 





Net profit $86,437 $13,355 $218,662 $312,758 


*Includes $198,000 in 1943 (after deducting $22,000 post-war refund), 
$710,000 in 1942 and $190,000 in 1941 for Federal excess profits tax. 


Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $362,707; U. S. Govt. securi- 
ties, $201,019; accounts receivable (less reserve for doubtful accounts 
of $1,826), $640,013; inventories, $158,344; other assets and deferred 
charges, $93,650; property, plant and equipment (less reserve for 
depreciation of $103,150), $321,554; patents, $1; total, $1,777,287. 


Liabilities—Accounts payable, $128,075; accrued expenses, $124,792; 
payroll deductions for defense bonds and victory tax, $21,310; reserve 
for Federal income and excess profits taxes and contingencies (net), 
$609,862; reserve for service costs, warranties and cooperative adver- 
tising, $145,001; deferred income, $20,474; class A participating stock 
‘¢par $5), $338,625; common stock (par $.33%3), $254,513; earned sur- 
P-us, $134,636; total, $1,777,287.—V. 158, p. 1030. 


Bessemer & Lake Erie RR.—Earnings—~ 
September— 1943 1942 
Gross from railway_._.. $2,287,442 $2,209,844 
Net from railway__- ~~ 998,403 1,093,525 
Net ry. oper. income_-_-_ 507,283 369,152 

From Jan. 1— 
Gross. from railway___~ 
Net from railway---- 
Net ry. oper. income-_-_ 
—V. 158, p. 1343. 


1941 
$2,189,727 
1,358,135 
585,977 


1940 
$2,080,417 
1,324,715 
882,002 


15,567,938 
8,529,423 
6,296,847 


13,084,854 
6,855,737 
5,227,854 


14,755,306 
3,451,604 
1,713,698 


16,427,200 
6,755,827 
2,690,716 


Best Foods, Inc.—Quarterly Report— 
Quarter Ended Sept. 30— 
*Profit before prov. for Fed. taxes based on inc. 
Federal income taxes 
Federal excess profits taxes 


1943 
$1,752,667 
554,121 
451,780 


$746,766 


1942 
$792,985 
248,534 
271,800 





CIN in clih Sis partiennn~ Soleghehaitiniio> ot cin wnt 


; $272,651 
tDeductions 


59,701 


Consolidated net profits $746,766 $212,950 
Consolidated net profits per share__.-_.__--_-_ $0.50 $0.14 


*after an addition of $50,000 to the contingency reserve in 1943 
and $155,900 in 1942. 

429% of profits of Best Foods, Inc. 
30, 1942. 

William J. Wardall, Chairman, states: 

It was considered prudent to provide for Federal income taxes for 
the first quarter of the current fiscal. year at the rate of 45%. The 
Federal excess profits tax provision of $451,780 for the same period 
is based on existing law and is after giving effect to the 10% post-war 
refund. The Federal excess profits tax provision of $271,800 for the 
previous fiscal year did not give effect to the 10%. post-war refund.— 
V. 158, p. 945. | 


_—— 





(Del.) from July 1 to Sept. 


Bethlehem Steel Corp.—Quarterly Report— 


Net income for the third quarter of 1943 was equal to 1.27% on 
billings,’ the smallest profit margin in the past three years and com- 
paring with 1.68% .in~all 1942 and 3.59% in 1941. 

Eugene G. Grace, President, in discussing the coal situation, 
that while the corporation had not been’ affected thus far, a strike 
would be felt. immediately as Bethlehem had only 11 days’ supply 
in stock. He gave it as his opinion this average was about true of 
the entire steel industry. 

He described the scrap situation as all right and added: ‘““‘We have 
enough to operate on but we are losing tonnage from our stock pile 
daily. . Any let-down in the collection and preparation of scrap would 
be felt promptly by our corporation.” 

On the matter of renegotiation of war contracts, Mr. Grace said 
that the’ management’ was meeting with the Navy Board handling 
the matter the latter part of November, and it was hoped that a settle- 
ment would be reached at that time. 

A number of new -records have been 
Billings in the third quarter and in the nine months reached new 
peaks. Production of ‘ingots and castings for the quarter were at 
a new high for any three month period, and October will be the best 
menth in the corporation’s’ history. The third quarter payroll of 
Bethlehem was $231,113,000, not only a new record for the corporation, 
but the largest in the entire steel industry. 

Federal and State income taxes of Bethlehem in the nine months of 
this year have ranged between 82‘ and 83‘o of taxable income, said 
Mr. Grace. He added that with property taxes, etc., the total deduc- 
tions for the ‘niné months amounted to $123,247,000, or 86.4% of 
income. 

The shipbuilding, program of the corporation is still on the schedule 
fixed last January of ship a day for every day of this year, including 
Sundays and holidays, according to Mr. Grace. He said there was a 
shortage of labor in the shipyards and coal mines and that the cor- 
poration could use approximately 5,000 additional workers right now. 
About 63,000: of Bethlehem’s men have been taken into or joined the 
armed forces. 

Statistics on workers and payroll, given out by Mr. Grace, follow: 


3rd quarter 2ndquarter 3rd quarter 
1943 1943 1942 
$231,113,000 $220,546,000 $173,933,000 
294,740 291,488 249,604 
Average hourly earnings. $1.314 $1.288 $1.244 
Average hours per week__- 45.3 45.2 42.6 


Asked about labor troubles, etc., Mr. Grace said that all the strikes 
in the country’s plants were ‘‘spot or jurisdictional between the A.F.L. 
and C.1.0.’’. He remarked that he believed the ‘boys overseas are 
going to remember some of these things when they come back.’’ 

Current operations of Bethlehem are at 102% of ingot and casting 
capacity. The average for the third quarter was 101.6%, against 
98.7“) in the preceeding three months and 97.4% in the quarter ended 
Sept. 30, 1942. 


said 


established by Bethlehem. 


Pass ile ee eel 
Average number ‘workers- 


Consolidated Income Statement 
Period End. Sept. 30—- 1943—3 Mos.—1942 1943—-9 Mos.—1942 
$ $ $ $ 
519,097,265. 413,266,817 1,442,226,813 1,079,038,378 
49,776,675 52,596,167 146,140,148 134,897,456 
1,385,722 1,397,254 4,323,428 4,238,320 


Net billings 

Total income _____~_ 

Inter. & other chgs. 

Prov. for deplet. & 
deprec. (including 
amortization) 10,397,061 


8,784,043 29,369,925 26,632,665 
Net income. before 
prov. for taxes 
based on income 
Prov. for taxes based 
on income - a 


37,993,892 42,414,870 112,446,795 104,026,471 


31,420,000 34,970,000 


93,030,000 


84,370,000 


Net income for the 
period —_--- 
Earns.’ per com. sh. 
—vV. 158, p. 1527. 


6,573,892 
$1.65 


19,656,471 


7,444,870 19,416,795 
4.86 $4.94 


$1.94 $ 


Birmingham Electric Co.—Earnings— 

Period End. Sept. 30—_ - 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues - $1,006,637 $871,493 $11,363,777 $9,902,474 
*Operating deductions. 854,093 733,712 9,260,394 8,266,150 





Net oper. 
Other income 


152,544 
2,010 


revenues_- 
(net) —___ 


137,781 
971 


2,103,383 
14,649 


1,636,324 
8,235 





Gross income 
Interest on mtge..bonds 
Other interest & deduct. 


$154,554 
42,000 
5,585 


$138,752 
45,750 
4,526 


$2,118,032 
519,000 
66,582 


$1,644,559 
549,000 
56,441 





Net income $106,969 $88,476 
Dividends applicable to preferred stocks 


$1,532,450 
425,650 


$1,039,118 
429,174 





Balance — 


*Includes Fed. 
—V. 158, p. 1343. 


$1,106,800 $609,944 


taxes_ 74,482 78,706 610,032 801,429 


Birmingham Gas Co.—Income Statement— 
Years Ended Sept. 30— 1943 
Operating revenues $3,211,730 
Operating revenue deductions ___. 2,616,569 


1942 
$3,005,712 
2,392,433 





Net operating revenues —__ .._-_.____- : $595,161 $613,278 
Non-operating: income ___---_ __._- 780 357 





Gross income ___. ~~ 
Interest deductions ___ 
Other - deduction 


$595,941 
237,782 
8,288 


$613,635 
247,481 
8,345 





$357,809 
101,343 


Net. inoome 2... a... 
Preferred dividends —__-_ _- 
—vV. 158, p. 636. 


Blackstone Valley Gas & Electric Co.—Registers With 
SEC— 


The company and its parent, Eastern Utilities Associates, joined in 
a declaration filed with the Securities and Exchange Commission Oct. 
21 proposing the issuance and sale to the public by Blackstone of 
$11,300,000 3°- series first mortgage and collateral trust bonds for 
redemption purposes. 

Blackstone proposes to use the net proceeds from the sale of such 
bonds, together with treasury funds, to redeem on Dec. 1, 1943, a like 
aggregate principal amount of its bonds now outstanding, which con- 
stitute all its funded debt. Interest savings of $93,000 annually will 
be thus effected, the company stated, and its capital structure will be 


$349,871 
101,344 


“simplified by replacing the two issues of bonds now outstanding under 


the old mortgage with a single issue under the new mortgage. 

The commission was asked to enter its order not later than Nov. 10 
and to reduce to five days the period of the public invitation for bids 
under its rule U-50. The new bonds will be dated as of Nov. 1, 1943, 
maturing Nov. 1,;1973,-and will bear interest at 3‘¢ annually, payable 
semi-annually. They will be secured by an indenture of mortgage and 
deed of ‘trust to State Street Trust Co. and Dana M. Dutch, as trustees, 
pledging all assets of Blackstone with certain specified exceptions, but 
including its investment in the-securities of Montaup Electric Co. 

To comply with a charter limitation on the amount of debt the com- 
pany may haye outstanding, actual issuance of the new bonds will be 
deferred until the redemption date of the old bonds and deposit of 
funds in trust for their'payment. The company will, therefore, initially 
issue interim certificates entitling the holders to receive the new bonds 
on Dec. 31, 1943.—V. 158, p. 288. 


Boeing Airplane’ Co.—To Pay $1 Dividend— 


The directors on Oct. 21 declared a dividend of $1 per share on 
the outstanding capital stock, par $5, payable Nov. 17 to holders of 
record “Noy. 2. A similar distribution was made on April 21, last, and 


‘Subway and rapid transit line rentals _ 


‘Taxes 


-Net profit after all chgs. 


“Ave. fare per rev. pass. 


on July 23, 1942. 


The previous payment was an initial of 40 cents 
paid on Dec. 8, 


1937.—V. 157, p. 1265. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 


3 Mos, End. 3 Mos. End. 9 Mos. End. 
Sept. 25,'°43 Sept. 26,°42 Sept. 25,’493 
$366,466 $500,201 $1,107,716 


Period— 

Profit from operations 

Prov. for depreciation on plant and 
equipment 


€0,007 
Estimated provision for taxes 


233,219 


63,667 180,697 
313,500 488,599 
$123,034 $438,419 
$0.41 $1.59 


$73,240 
$0.23 


Net income PARSE AM i 
Earnings per common share 
—V. 158, p. 356. 


(H. C.) Bohack Co., Inc.—-$1 Preferred Dividend— 


The directors have declared a dividend of $1 per share on accounts 
of accumulations on the 7% cumulative first preferred stock, par $100, 
payable Nov. 15 to holders of record Oct. 30. Similar distributions 
were made on Feb. 15, May 15 and Aug. 16, last, and on July 10 and 
Nov. 16, 1942, which were the first since May, 1935.—V. 158, p. 885. 


Boston Elevated Ry.—Earnings— 


Month of September— 
Total receipts Se ENE SEE 
Total operating expenses___.._. . 
Federal, state and municipal tax accruals 
Rent for leased roads. 


1943 1942 

$2,957,264 $2,792,579 

2,116,042 1,871,327 
238,337 
4,024 
255,394 
312,082 
99,498 
7,959 


Interest on bonds 
Dividends —_~- t ; 
Miscellaneous items . 





Balance - Def.$76,072 Prf.$122,919 
—V. 158, p. 1343. , 


Boston & Maine RR.—Earnings— 


Period End. Sept. 30— 1943—-Month—1942 
Operating revenues $7,352,831 
Operating expenses 5,294,113 
2 Pais 859,133 
Equipment rents—Dr- 233,882 
Jt. fac. rents—Dr. 23,588 


1943—-9 Mos.—1942 

$6,636,049 $65,165,072 $56,883,762 

4,246,615 44,797,987 36,527,496 
891,977 8,307,417 7,542,839 
241,912 2,213,097 2,489,999 
23,215 209,164 126,380 


$9,637,407 $10,197,054 
991,429 1,025,251 


$942,115 $1,232,330 
144,262 111,326 


$1,343,656 $10,628,836 $11,222,305 








Net ry. oper. income 


Other income. 





$1,086,377 


Gross income- ate 
(rtls., int. 


Deductions 


etc.) 375,392 416,948 3,309,142 3,663,603 





Net income . i $710,985 $7,558,708 


j $926,708 
—V. 158, p. 1343. 


$7,319,694 


Boston Worcester & New York Street Ry.—Earnings—- 


Period End. Sept. 30— 1943—-3 Mos.—1942 1943—-9 Mos.—1942 
$40,365 $62,309 $108,825 $111,906 
1,256,998 1,133,299 4,011,592 3,022,784 
25.3¢c 26.5¢ 22.8¢ 23.46 


Rev. fare pass. carried_ 


——V. 157, p. 1522. 


Boston Woven Hose & Rubber Co.—50-Cent Dividend 
The directors on Oct. 25 declared the regular quarterly dividend of 


“50 cents per share on the common stock, no par, payable Nov. 26 


holders of record Nov. 15. On Aug. 25, last, the company made an 
extra distribution of 50 cents per share in addition to the 50 cents 
quarterly payment. 

Extras paid in 1942 were $1 on Aug. 25 and 50 cents on Nov. 25, 
—V. 158, p. 1631. 


Bourne Miills—Distribution of 75:Cents— 


A dividend of 75 cents per share has been declared on the capital 
stock, payable Nov. 1 to holders of record Oct. 26. A similar distribu- 
tion was made on Aug. 2, last, as compared with $1 each on Feb. 1 
and May 1, 1943. Payments in 1942 were as follows: Feb. 1 and May 
1, $1 each; Aug. 1, 75 cents; and Nov. 2, $1.—V. 158, p. 481. 


(S. F.) Bowser & Co., Inc.—Delivery Ruling— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on Oct. 22 announced: 

“All ‘when, as, and if issued’ contracts in this corporation’s deben~ 
ture 5% bonds due 1963 shall be settled Oct. 28, 1943, or may be 


-settled prior thereto on one day’s written notice. 


“All contracts on and after Oct. 26, 1943, shall be ‘regular way’ 
unless otherwise specified. 

“The new common stock of S. F. Bowser & Co., Inc., also issuable 
to depositors of Eagle Lock Co., will soon be received by the transfer 
agent from the company’s office in Indiana, and will be issued aa 
soon as practicable.’’—V. 158, p. 1343. 


Brooklyn Edison Co., Inc.—Earnings— 


Per. End. Sept. 30— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
Sales of electricity 

—kw. hours -___~ 431,311,769 384,705,597 1,733,537,264 1,657,893,002 
Total oper. revs.__ $13,680,085 $12,597,299 $55,081,809 $55,180,219 
‘Operation expenses — 6,019,541 5,475,025 22,531,346 22,249,533 
Depreciation —___~ 1,392,972 1,419,972 6,043,887 6,082,200 
PRED ivwssce 3,230,416 +*3,811,892 16,262,915 715,405,366 








Operating income $3,037,156 $1,890,410 
Other income (net)- 43,323 24,449 


$10,243,661 
168,840 


$11,443,115 
135,960 








Gross income . $3,080,479 $1,914,859 
Int. on lg. term debt 555,520 555,520 
Other int., amortiz. 

of debt disc. & exp. 

& misc. deduc.___ 


$10,412,501 
2,222,080 


$11,579,075 
2,222,080 


19,747 


$2,505,212 


19,196 


$1,340,143 


154,059 


$8,036,362 


140,413 





Net income —__ * 
“Incl main. exp. of 
tIncludes Fed. inc. 

tax accr. amtg. to sie Bis 6,653,099 5,774,400 

Note—No aliowance has been made for Federal excess profits tax as 
preliminary computations indicate no excess profits tax liability.— 
V. 158, p. 482. 


$9,216,577 


$956,691 $841,803 $3,191,405 $3,197,504 


Brooklyn Union Gas Co.—Earnings— 


Period End. Sept. 30— 1943—9 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues ____ $19,016,921 $18,437,739 $25,527,935 $24,863,559 
Operating expenses ____ 9,669,959 9,699,539 13,092,182 13,066,252 
Maintenance 1,197,163 1,274,473 1,654,626 1,691,904 
Proy. for depreciation 1,191,237 1,129,723 1,602,260 1,571,223 
Amortization of plants_ 78,251 77,123 104,256 133,390 
Taxes—general 2,654,699 2,616,577 3,522,257 3,469,366 
Federal income tax___. 962,100 697,000 1,255,100 929,800 





Operating income__-- 
Other income (net)----~ 


$3,263,512 
15,597 


$2,943,304 


$4,297,254 $4,001,617 
Dr11,265 24,90: 


902 Dr2,534 


$3,999,082 
2,486,351 





Gross income 
Int. on long term debt__ 
Other int. and miscella- 
neous deductions 


$3,279,111 
1,845,000 


$2,932,039 
1,862,151 


$4,322,156 
2,460,543 
147,071 146,278 


197,104 199,488 


$1,313,243 
$1.76 





Net income $1,287,040 1,664,510 
*Earnings per share__— $1.73 $2.23 


“Based on 745,364 shares issued and outstanding.—V. 158, p. 1239. 


$923,610 
$1.24 
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(Edward G.) Budd Mfg. Co.—Dividend No. 2— 


The directors have declared a regular quarterly dividend of $1.25 
per share on the $5 cumulative prior preferred stock, payable Dec. 1 
to holders of record Nov. 15. An initial distribution of 834% cents per 
share was made on th.s issue on Sept. 1, last, which covered the 
last two months of the second quarter.—V. 158, p. 1527. 


Buell Die & Machine Co.—Extra Dividend— 


An extra dividend of eight cents per share and the usual quarterly 
dividend of two cents per share have been declared on the common 
stock, par $1, both payable Nov. 25 to holders of record Nov. 15. 
An extra of eizgat cents per share was also disbursed on Nov. 25, 
last year, and on Nov. 25, 1941.—V. 156, p. 1738. 


Burlington-Rock Island RR.—Earnings— 
1943 1942 1941 
$184,056 $199,316 $95,222 
72,953 57,168 7,444 
52,628 21,336 «3,714 


1940 
$110,484 

13,093 

*2,235 


September— 

Gross from railway 

Net from railway 

Net ry. oper. income 
From January 1— 

Gross from railway 

Net from railway 

Net ry. oper. income_-- 
*Loss.— V. 158, p. 1343. 


Butler Brothers, Chicago—Warehouse Requisitioned— 


The U. S. Coast Guard has requisitioned this company’s Jersey City, 
N. J., warehouse, from which the company services its New York divi- 
sion which covers the metropolitan area, New England and adjacent 
States. About 700 employees will be affected by the shift in operation. 

T 3B. Freeman, President, said: ‘Until the middle of December, at 
least, we will handle our eastern shipments as at present; after that 
time we will for the duration of the war ship all goods except floor 
coverings and women’s ready-to-wear to customers in the New York 
area from our Baltimore distributing house.’”’—V. 158, p. 1438. 


Byron Jackson Co.—Additional Dividend of 25 Cents— 


The directors have declared an additional dividend of 25 cents 
per share in add:tion to the usual quarterly dividend of like amount 
on the common stock, no par, both payable Nov. 15 to holders of 
record Nov. 1. A similar additional dividend was paid on Nov. 14, 
last year.—V. 158, p. 1035. 


California Electric Power Co.—Bonds Calied— 


The company on Oct. 22 announced the call for redemption on 
April 1, 1944, of its entire outstanding $23,782,700 first mortgage 
bonds, series of 1956, at 102% and accrued interest. Payment will 
b? made at any time prior to that date, with full interest to April 1, 
at The International trust Co., trustee, Denver, Colo., or the Bankers 
Trust Co., New York City. This is in line with the recapitalization 
effected through the offering on Oct. 19 of $16,000,000 first mortgage 
bonds, 342% series due 1968, by a syndicate headed by Dillon, Read & 
Co., and 46,000 shares of 5% convertible prior preferred stock by a 
group headed by Stone & Webster and Blodget, Inc., and Bosworth, 
Chanute, Loughridge & Co. 


Transfer Agent Appointed— 


The Chase National Bank of the City of New York has been 
appointed transfer agent for the 5%% convertible prior preferred 
stock.—V. 158, p. 1631. 


926,730 
41,504 
*99,968 


898,311 
91,439 
*31,715 


1,298,368 
289,787 
109,803 


2,158,661 
804,075 
470,867 


California Water Service Co.—Earnings— 


12 Mos. Ended Sept. 30— 1943 
Operating revenues -__---------~-------- $3,295,555 
Operating expenses and general taxes 1,999,992 


1942 
$3,018,282 
1,814,893 
$1,203,388 
8,343 





‘s $1,295,563 


Net earnings from operatio 
11,647 


Other income 





$1,307,209 $1,211,731 


Gross corporate income 
pie *761,184 *704,323 


Deductions 


in SRN is oe St J $546,025 $507,408 
Dividends on preferred stock____-.__-._---~-- 208,502 208,501 

*Includes provision for Federal income tax: 1943, $248,508; 1942, 
$199,000. The estimated provision for Federal income tax as recorded 
in the books for the two periods has been adjusted to reflect the tax 
actually applicable to the respective periods on the basis of the 1942 
Revenue Act. 





Balance Sheet, Sept. 30, 1943 


Assets—-Plant, property, rights, franchises, etc. (less reserves for 
depreciation and amortization $3,574,122), $18,015,220; miscellaneous 
investments and special deposits, $13,436; cash and working funds, 
$669,359; investment in government securities, $375,000; accounts re- 
ceivable, less reserve, $230,136; materials and supplies, less reserve, 
$159,025; debt discount and expense in process of amortization, $500,- 
352; prepaid accounts, $29,869; miscellaneous deferred charges and 
suspense, $41,702; total, $20,034,101. 

Liabilities—First mortgage 4% bonds, series ‘‘B,’’ due May 1, 1961, 
$11,882,000; accounts payable, $97,282; accrued interest, taxes, divi- 
dends, etc., $555,810; deferred liabilities, $257,210; miscellaneous re- 
serves, $16,925; contributions for extensions, $357,187; 6% cumulative 
preferred stock (par $25), $3,475,000; common stock (par $25), $2,914,- 
200; capital surplus, $70,499; earned surplus, $407,989; total, $20,034,- 
101.—V. 158, p. 1239. 


Callite Tungsten Corp.—Earnings— 
Income Account for the Six Months Ended June 30, 

Net sales ; ° 
Cost of sales_-_ REIS Bir) SMES DI ‘ 
Selling, administrative and general expenses 


1943 
$3,092,708 
2,359,470 
316,323 


$416,915 
12,668 


$429,583 


Net profit on operations____~_ 
Other income 


dp ES Ee eee 
Interest and discounts paid___-_~-- 
Provision for depreciation 
Amortization of patents_.___~--. 
Federal normal income tax____ 
Federal excess profits taxes___ 
Post-war refund 


79,293 
21,717 
25,000 
236,873 
Cr23,687 


2. $67,439 
40,000 
$0.17 


Net income 
Dividends 
Earned per share on capital stock 

Balance Sheet, June 30, 1943 

Assets—Cash on hand and in banks, $240,206; notes and accounts 
receivable (net), $496,575; merchandise inventory, $919,425; fixed 
assets (less depreciation), $668,325; patents (less amortization), $29,- 
939; deferred charges, $14,268; estimated post-war refund of Federal 
excess profits taxes, $70,067; total, $2,438,805. 

Liabilities—-Accounts payable, trade, $120,833; deposits and prepay- 
ments, $5,051; accrued expenses, $266,434; amortization due on mort- 
gage payable to Dec. 31, 1943, $5,399; reserve for Federal normal in- 
come and excess profits taxes (less U. S. Treasury certificates of in- 
debtedness of $361,000), $352,410; dividends payable, $40,000; amount 
due U. S. Government re renegotiation of War contracts to Dec. 31, 
1942, $90,000; mortgages payable (subject to amortization), $75,383; 
capital stock (par $1), $400,000; capital surplus, $833,271; earned sur- 
plus, $250,022; total, $2,438,805.—-V. 157, p. 2445. 


Canada Dry Ginger Ale, Inc.—Larger Distribution— 

The directors have declared a dividend of 25 cents per share on 
the common stock, par $5, payable Dec. 10 to holders of record Nov. 24. 
Distributions of 15 cents each were made on March 9, June 9 and 
Sept. 9, last.—V. 158, p. 667. 


Canadian Fairbanks-Morse Co., Ltd.—Extra Dividend 

An extra dividend of 50 cents per share and an interim dividend 
of 25 cents per share have been declared on the common stock, 
both payeble Dec. 1 to holders of record Nov. 15. Distributions of 
25 cents each were made on June 1 and Sept. 1, this year, while 
during 1942 the company paid $2 on June 1 and 25 cents on Dec. 1. 
—V. 156, p. 1465. 


Canadian National Lines In New England—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway $124,900 $125,600 $207,598 $114,246 
Net from railway_ *66,611 *52,574 15,150 *8,906 
Net ry. oper. income *114,955 *101,522 *37,023 *54,433 

From Jan. 1— 

Gross from railway 

Net from railway- 

Net ry. oper. income 
*Loss.—V. 158, p. 1343. 


1,418,301 
106,231 
*440,278 


1,290,600 
*454,666 
*951,801 


1,653,100 
15,738 
*643,074 


1,189,896 
“79,134 
*571,171 


Canadian National Ry.—Earnings— 
Period End. Sept. 30— 1943—-Month-——-1942 


1943—-9 Mos.—1942 
$ 


$ $ $ 
36,946,000 33,860,000 326,949,000 270,827,000 
27,521,000 25,028,000 254,831,000 208,066,000 


Operating revenues 
Operating expenses 





Net revenue 9,425,000 8,832,000 72,118,000 62,761,000 


V. 158, p. 1438. 


Canadian Pacific Ry.—Earnings— 


Week Ended Oct. 14 
Traffic earnings 
—V. 158, p. 1527. 


1943 1942 
$5,850,000 $5,218,000 


Carpenter Stee! Co.—Interim Dividend of 50 Cents— 


The directors on Oct. 25 declared an interim dividend of 50 cents 
per share on the common stock, par $5, payable Dec. 10 to holders 
of record Dec. 1. A similar distribution was made on Sept. 14, last, 
which compares with $1 paid on June 11 and 50 cents on March 12, 
this year. Payments during 1942 were as follows: March 11, 50 cents; 
June 11, $1; and Sept. 11 and Dec. 11, 50 cents each.—V. 158, p. 1438. 


Carolina Power & Light Co.—Earnings— 


Period End. Sept. 30— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $1,662,172. $1,368,012 $17,291,390 $16,122,407 
*TYotal oper. deductions 1,294,819 1,055,587 13,068,868 12,101,662 
$367,353 $312,425 $4,222,522 $4,020,745 

3,382 2,716 27,199 24,731 


Net oper. revenues 
Other income (net). 





$4,249,721 
1,632,293 


$4,045,476 
1,586,447 


Gross income _____~ 
Interest, etc., charges 


$370,735 
138,579 


$315,141 
124,828 





$2,617,428 $2,459,029 
1,252,992 1,255,237 


Net income --_- $232,156 $190,313 
Dividends applicable to preferred stocks 5 

Walid acc ak et ee _____ $1,364,436 $1,203,792 

*Incl. Federal taxes 
—V. 158, p. 1343. 


(J. I.) Case & Co.—Proposed Stock Split-Up— 


The directors have approved a plan calling for a four-for-one split 
up of the common stock. 

The proposal, to be submitted to stockholders at a meeting on Dec. 
S, involves a reduction in the par value of the common stock from 
$100 a share to $25, changing: each share of $100 par into four shares 
of $25 par, and an increase in the number of shares authorized to four 
times the present authorized amount. 

Stockholders also will consider a proposal that the preferred stock 
shall be entitied to four votes a share rather than vue Vute as at 
present. 

Of 300,000 authorized shares of common stock, the company has out- 
Standing approximately 193,000 shares.—V. 157, p. 2144. 


321,770 301,242 3,575,233 2,607,047 


Celanese Corp. of America—Upheld by Appeals Court 


The Court of Appeals rejected Oct. 2l1’an attempt by a stockholder 
of the corporation to bar the company from paying what he termed 
“excessive’’ salaries to two officials. The tribunal, in a _ six-to-one 
decision, upheld a Dec. 18, 1942, verdict of the Appellate Division’s 
First Department dismissing a complaint brought by Albert S. Oshrin, 
which contended the corporation is paying Camille and Henry Dreyfus 
“annual salaries or other compensation * * * excessive and dispro- 
portionate to the services rendered.’’ 

In its majority opinion the court termed Oshrin’'s allegations 
“insufficient to constitute a cause of action.’’—-V. 158, p. 766. 


Celotex Corp.—Rights to Subscribe— 


Holders of common stock of record at the close of business on 
Oct. 22 will be offered the right to subscribe at $10:50 per share for 
common stock (no par) to the extent of one share for each 10 shares 
held. The rights to subscribe will expire Nov. 12:—V. 158, 
pp. 1438, 1632. 


Central Foundry Co. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1943 1942 1941 
Net income from oper. _ *$33,597 $89,917 $262,105 
Interest on funded debt 8,552 9,846 11,431 
Amort. of debt disct. and 

CNN 056 cre teks 
Other interest ___~-- 264 219 
Depreciation Be 13,350 30,299 
Federal income tax-__-- me 19,550 


1940 
$83,386 

13,557 
636 695 800 

3,050 
45,220 
72,300 


2,358 
2,755 
34,820 
2,500 





Net SOEs ...— + -> *$56,398 +$29,308 $123,305 $27,396 


*Loss. ‘Before credit of $16,200 for adjustment of Federal income 
tax for first half of year. 

The net loss for the first nine months of 1943 was $163,532 com- 
pared with a net profit of $223,818 (after deducting Federal income 
tax of $149,240) for the first nine months of 1942. 

Frank E. Seeley, Treasurer, states: 

The loss for the third quarter was principally caused by reduced 
operations as the result of Governmental orders limiting the pro- 
duction and sale of cast iron pipe. 

The company is producing materials for the armed forces other 
than its regular products. The volume of such war orders during 
the third quarter was not sufficient to offset the reduced volume of 
sales oi cast iron. pipe.—vV. 158, p. 385. 


Central Indiana Ry.—Abandonment— 


The ICC on Oct. 18 issued a certificate permitting abandonment 
by the company of the portion of its Jine of raiiroau extending .roin 
a point near Lebanon, southwesterly to the end of the line at Ad- 
vance, approximately 8.27 miles, in Boone County, Ind.—V. 127, 

1803. 


p. 


Central Maine Power Co.—Common Dividend No. 3— 


The directors on “Oct. 22 declared a dividend of 10 cents per share 
on the common stock, payable Nov. 30 to holders of record Nov. 29. 
A like amount was disbursed on this issue on Aug. 31, last, as against 
an initial of 124% cents on June 1, 1943. 

The directors also declared the usual quarterly dividends of $1.75 
per share on the 7% preferred stock, $1.50 per share on the 6% 
preferred stock, $1.50 per share on the $6. series preferred stock and 
624% cents per share on the $50 par value 5% preferred stock, all 
payable Jan. 1 to holders of record Dec. 10.—V. 158, p. 1240, 1632. 


Central Railroad & Banking Co. of Georgia—Interest 


Interest of 3% ($21 per $700 bond) will be paid on Nov. 1, 1943, 
on the 5% collateral trust bonds, extended to May 1, 1942 (stamped 
as to payment of $300 on principal), upon. presentation of bonds for 
stamping. 

Interest is payable at office of Central Hanover Bank and Trust 
Co., New York, N. Y.—V. 158, p. 2212. 


Centra! Violeta Sugar Co., S. A.—$1 Dividend— 


The directors on Oct. 26 declared a dividend of $1 per share on the 
capital stock, less 5 cents per share withheld for Cuban Dividend Tax, 
or a net amount of 95 cents per share; payable Nov. 10 to holders 
of record Nov. 4. This is the fir.t payment to be made this year. 

In 1942, the following dividends wre paid, after deducting Cuban 
Dividend Tax: May 1, $5.2 cents; and Nov. 14, $1.428.—V. 157, p. 128. 


Net. from. railway--.- 


Chesapeake & Ohio RR.—Stock Dividend Protested— 


Owners of preferred shares of the New York Chicago & St. Louis 
RR. through a protective committee have entered with the Interstate 
Commerce Commission a protest against the application of the Chesa- 
peake & Ohio Ry. with the ICC to issue $76,573,700 of 3.75% prefer- 
ence stock, Series of 1943, and to distribute this stock as a stock 
dividend to holders of common stock at the rate of $10 for each 
common share held. 

The committee has asked permission to appear at the hearing to be 
held on Nov. 2.—V. 158, p. 1633. 


Chicago Allerton Hotel Co., Chicago, U11.—$1.75 Div.— 


The directors on Oct. 20 declared a dividend of $1.75 per share 
on the capital stock, no par value, payable Oct. 30 to holders of record 
Oct. 22. The previous dividend was $1.50 per share paid on Oct. 30, 
1942.—-V. 156, p. 1602. 


Chicago & Illinois Midland Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway $545,742 $528,270 $523,121 
Net from railway 225,113 245,432 225,658 
Net ry. oper. income 85,201 179,542 5,096 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 1344. 


Chicago Mail Order Co.—Grants Stock Option to Leh- 
man Brothers— 


Company, the nation’s third largest mail order house, on Oct. 27 
announced an arrangement with Lehman Brothers in what is believed 
to be a pioneering effort between industry and banking worid to 
coNaborate in plans for future expansion and post-war operations. 

The arrangement calis for the purchase of an interest in the com- 
pany by Lehman Brothers combined with participation by that New 
York investment banking firm in a joint advisory committee to co- 
operate with the company’s management on post-war problems and 
policies. 

Edgar L. Schnadig, President of Chicago Mail Order, disclosed the 
arrangement in a letter to stockholders in which he said that directors 
had ‘‘come to the conclusion that it would be decidedly advantageous 
to the company to avail itself of the advice, cooperation and know- 
ledge of an organization with broad merchandising and financial ex- 
perience. 

Supporting this viewpoint, 
Brothers, stated: 

“Successiul cooperation between industry and bankers is fundamental 
to the future well-being of industry, and it is encouraging to notice 
the increasing awareness in the business and financial world of the 
potential benefits which can be derived from such collaboration. The 
proposed arrangement represents an opportunity for a constructive 
contribution to the continued prosperity of the Chicago Mail Order Co.” 

Mr. Schnadig’s letter called a stockholders’ meeting for Dec. 7, to 
approve the terms of the proposed arrangement. Owners of substan- 
lial amounts of Chicago Mail Order’s stock have already expressed 
approval of the plan, Mr. Schnadig stated. 

The contract provides for the immediate purchase by Lehman Broth- 
ers of 5,000 shares of Chicago Mail Order treasury stock at $15 a 
share, or a total of $75,000. .This stock previously had been acquired 
by the company at an average price of $11 a share. In addition, the 
contract gives Lehman Brothers an option to purchase an additional 
53,000 shares of the company’s authorized and unissued stock at 
prices ranging from $17 to $21 per share, and having a total purchase 
price of $1,016,000. Stock will be available to Lehman Brothers in 
five separate blocks varying from 9,000 to 12,500 shares, and exercis- 
able during five-year periods commencing with July 1, 1945, and 
terminating July 1, 1954. Chicago Mail Order currently has 346,181 
capital shares outstanding and listed on the New York Stock Exchange. 

Chicago Mail Order’s advisory committee will consist of five directors 
or officers of the company: Messrs. Edgar L. Schnadig, Ralph L. Arn- 
heim, R. W. Jackson, M. A. Riskind and Lawrence K. Schnadig, and 
Messrs. Mazur and Morris Natelson, of Lehman Brothers. 

Founded in 1889 as a millinery house, the company was incorporated 
in 1202. The company has steadily expanded its general retail line 
until its present general and special catalogs list more than 12,000 
different articles of all sorts. It specializes in family wearing apparel 
and styse merchandise. With 17 catalog order stores in large urban 
communities, the company’s business is transacted almost entirely by 
mai’, its orders originating mainly in an area within 500 miies of 
Chicago. 

Net sales in 19242 totaled more than $25,000,000, a gain of almost 
$5,000,000 over 1941 and of approximately $10,000,000 over 1940. Sales 
in the first half of the current year were reported as $17,239,936 as 
compared to $15,507,589 in the previous year. Profits after taxes and 
inventory reserve provisions in 1942 amounted to $592,558, or $1.71 per 
share, compared with $400,402, or $1.16 per share, in 1941. For the 
first six months of the current year, net income after taxes was $203,- 
578, or $0.59 per share, compared with $201,515, or $0.58 per share, 
for the corresponding period of last year.—V. 158. p. 776, 667. 


1940 
$410,469 
140,053 
111,527 


4,749,863 
1,994,957 
744,868 


4,553,099 
1,810,016 
717,150 


3,870,753 
1,619,560 
781,016 


3,378,664 
1,130,499 
835,413 


Paul M. Mazur, a partner of Lehman 


Chicago & North Western Ry.—Will Appeal Reorgan- 
ization Order— 


An order permitting the road to appeal to the U. S. Supreme Court 
from the decree of Oct. 6 was entered Oct. 27 by Federal Judge John 
F, Barnes at Chicago. 

The Oct. 6 decree dismissed the bill of complaint, asking that a 
three-judge court order the Interstate Commerce Commission to reopen 
the .North Western's reorganization proceedings because the reorgani- 
zation plan, approved June 27, 1941, did not afford due recognition 
of the rights of each class of security holders and has been out- 
moded by improved financial conditions of the carrier since the start 
of the war.—V. 158, p. 1430. 


Chicago, Rock Island & Pacific Ry.— Bonds Purchased 


Bear, Stearns & Co. announced Oct. 23 that they have purchased 
from Continental Illinois National Bank & Trust Co., Chicago, ap- 
proximately $4,000,000 of Rock Island securities held by the bank 
as collateral for a loan. The bank loan matured March 1, 1934, but 
was unpaid as Rock Island went into bankruptcy. Until recently the 
banks were enjoined from disposing of collateral behind their Rock 
Island loans which at the. end of 1942 totaled $3,811,006 and were 
secured by $14,409,000 par value of bonds. 

Collateral behind the Continental Tlinois loan comprised St. Paul 
& Kansas City Short Line RR. 4%‘ bonds and Rock Island first and 
refunding 4% bonds.—V. 158, p. 1633. 


Childs Co.—Hearing Postponed— 


. The hearing before Federal Bankruptcy Referee Robert P. Stephen- 
son in. the -trustee’s investigation o facts and conduct of the company 
in process of reorganization, was postponed Oct. 26 until Nov. 3.— 
V. 158, p. 1633. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway $2,962,181 $2,774,668 $1,855,559 $1,441,895 
Net from railway__- 1,332,110 1,387,018 763,186 527,284 
Net ry. oper. income- 488,094 362,208 495,680 321,404 


From Jan. 1— 
Gross from railway-__ 21,966,699 - 16,596,543 13,477,902 

9,615,161 7,033,800 5,082,526 
3,508,807 4,575,306 3,569,602 


27,177,756 
12,920,170 


Net ry. oper. income_ 4,633,978 


—vV. 158, p. 1439. 


Clarion River Power Co.—Utility Wind-Up Approved 


A plan for dissolution and liquidation of the company, whose prop- 
erties already have been merged with the Pennsylvania Electric Co., 
was approved Oct. 27 by the Securities and Exchange Commission. 
It had been amended to provide for the payment of $10-a share to the 
holders of 4,267.7 shares of the company’s participating capital stock. 

The Clarion hydro-electric properties were transferred to Pennsyl- 
vania Electric for $5,184,075, representing the value of the adjusted 
net assets of Clarion. The payment took the form of a reduction 
of an equal amount in Clarion’s open account indebtedness to Penn- 
sylvania Electric.—V. 156, p. 250. 
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Cleveland, Cincinnati, Chicago & St. Louis Ry.—New 
Director— 


Leon Fraser, President of the First National Bank of New York, 
has been elected a director, succeeding Jackson E. Reynolds of New 
York, who retired recently.—-V. 157, p. 1740. 


Cleveland Electric Illuminating Co. (& Sub.)—Earns. 


12 Months Ended Sept. 30— 1943 1942 
Total operating revenues $40,775,273 $36,586,353 
Operating expenses 16,439,987 13,597,048 
Maintenance 2,116,452 1,967,421 
Taxes, other than income tax 4,009,460 3,514,535 
Provision for Federal income tax 2,941,000 2,914,120 
*Provision for Federal excess profits tax 1,751,000 1,849,000 
tAppropriation for post-war adjustments 1,426,000 720,000 
Provision for depreciation 4,522,193 4,309,399 





$7,714,830 
45,085 


Net operating revenues 
Non-operating revenues 


$7,569,182 
76,486 





$7,759,915 
1,320,158 


$7,645,668 
1,390,609 


Gross income ; 
Net interest charges 


Net income - $6,255,059 $6,439,757 


*Provision for excess profits tax for the 12 months ended Sept. 30, 
1943, and the nine months ended Sept. 30, 1942, reflects reductions of 
$192.°90 and $155,000, respectively, refundable after the cessation of 
hostilities. 
~ ¢In computing taxable net income for the 12 months ended Sept. 30, 
1943, and the nine months ended Sept. 30, 1942, there was deducted 
$1,762,000 and $887,000, respectively, for amortization of facilities cer- 
tified as necessary in the interest of national defense during emer- 
gency period. These deductions resulted in tax savings of $1,426,000 
and $790,000. While the amounts of amortization were not written off 
on the books, deductions from income equivalent to the tax savings 
have been made as appropriations for post-war adjustments.—V. 158, 
p. 573. 





Coca-Cola Co.—Increases Sugar Inventory— 


The company, it is understood, has purchased approximately 50,000 

tons of sugar from a leading Puerto Rican sugar producer, Eastern 
Sugar Associates, in a further move to protect its sugar inventory posi- 
tion. 
- Some weeks ago it was reported from Peru. that Coca-Cola purchased 
80,000 tons of Peruvian sugars comprising 60,000 tons of raw sugar 
and 20,000 tons of refined at the prevailing price plus a charge for 
warehousing of the sugar there for an unspecified time. (‘‘Wall Street 
Journal.’’"—V. 158, p. 767. 


(The) Colon Development Co., Ltd.—Partial Redemp- 
tion of Preference Shares— 


The company has called for redemption as of Dec. 1, 1943, a total 
ef £118,591 6’. redeemable convertible preference stock (par £1) at 
par and dividends. Payment will be made at the Guaranty Trust 
Co., 140 Broadway, New York, N. Y., at the rate of $5 for each £1 
principal amount thereof and accrued dividends to Dec. 1, 1943. 

Holders of preferred stock called for redemption may, at their 
option, at any time up to five days prior to the date fixed for the 
redemption thereof, convert such preference stock into ordinary shares 
of the company at the rate of £2 principal amount of preference 
stock for each ordinary share. This conversion right as to preference 
stock called for redemption will accordingly terminate at the close of 
business on Nov, 25, 1943.—V. 158, p. 1528. 


Colorado & Wyoming Ry.—Earnings— 


September— 1943 1942 
Gross from railway $135,045 $155,175 
Net from railway 30,622 72,987 
Net ry. oper. income_-_ 6,395 8,920 

From January 1— 
Gross from railway-- 
Net. from railway_-- 
Net ry. oper. income__- 
-—~V. 158, p. 1345. 


Columbia Pictures Corp. (& Subs.) —Earnings— 
Years Ended June 30— 1943 
Gross earnings pal Tedies A RAM ely MASS 
Fed. income, excess profit & capital stock taxes 3,679,563 


“ Net earnings tL Lull’ §1,802;280~° -$t,611,659 

Earnings per common share____-_.___-.--_--~ $4.36 $3.84 
*Includes a reversal of a reserve for foreign taxes no longer. required 

of $248,861. 

' The balance sheet shows current assets of $18,526,605 and current 

liabilities of $4,307,684, resulting in working capital of approximately 

$14,219,000.—-V. 157, p. 2446. 


1941 
$138,820 

67,016 

29,815 


1940 
$111,164 

50,345 

25,010 


998,317 
440,767 
279,151 


1,321,956 
497,093 
196,160 


1,361,471 
596,892 
207,704 


1,216,031 
595,812 
312,677 


1942 
$2,775,276 
1,163,617 





Columbia Gas & Electric Corp.—Inter Co. Transactions 


A joint declaration has been filed with the SEC pursuant to the 
Public Utility Holding Company Act of 1935 by Columbia Gas & 
Electric Corp., and by Union Light, Heat and Power Co., a subsidiary 
company of Columbia regarding the following proposals: 

Columbia proposes to make a capital contribution of $414,000, to- 
ether with 6% interest upon such amount from Dec. 31, 1937 to 
he date of the contribution, to its subsidiary, Union Light, Heat and 
Power Co. for the stated purposes of 

(a) Eliminating any existing question as to whether some portion 
of the outstanding indebtedness of Union owing to Columbia originated 
from dividends paid out of unearned or capital surplus; and 

(b) Obtaining the removal of a restriction heretofore imposed by 
the Commission with respect to the payment of interest by Union on 
its 6% demand notes payab'e to Columbia. 

Union contemplates utilizing the cash so received to retire part 
ef its open account indebtedness presently owing to Columbia and 
will credit the sum comprising the capital contribution, to wit, $414,000, 
to “special capital surplus,’ ‘which will subsequently be used for 
charges arising out of transactions applicable to periods prior to Jan. 
1, 1938, including adjustments required for the purpose of adjusting 
its utility plant account to original cost. The sum comprising the 
oe: of interest will be credited to ‘“‘earned surplus since Dec. 31, 
937." 

Columbia preposes to increase the amount of its investment in the 
common stock of Union by $414,000 and, at the same time, appro- 
priate $414,000 from “special capital surplus,” or ‘‘surplus prior to 
Jan. 1, 1938," and create a reserve against said common stock in- 
vestment. It is proposed that this reserve will be available for ad- 
justing the investment in common stock at such time as Union may 
use all or some portion of the “‘specia! capital surplus’* created by the 
capital contribution. Such interest as may be paid to Union on the 
capital contribution will be charged to ‘earned surplus since Dec, 31, 
1937."’"—V. 158, p. 1529. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
Period— 1943—-Month—1942 1943—12 Mos.—1942 
$ $ $ 


$ 
16,766,879 
6,991,281 


Gross revenue 
Operating expenses_-_- 
Prov. for deprec. and 
* amortization 
Provision for taxes____ 


15,096,501 196,362,636 177,364,304 
5,469,446 71,532,816 66,873,909 


1,852,003 
4,501,530 


1,796,710 22,807,034 21,272,012 
4,051,894 +55,519,756 +43,350,726 


3,778,450 46,502,030 
1,398,406 16,496,869 





3,422,064 
1,366,893 


Gross income —__---~ 
Interest -_ ---- 
Dividends on preferred 

stock of subs.____---- 
Other deductions_-__-- 


45,867,657 
17,978,109 


976,853 
238,862 


"Net income 839,456 664,020 13,592,983 

. *Before dividends on preferred stock of parent corporation. 

tIncludes— ‘1943 1942 

. General taxes $16,015,191 $15,936,677 
Federal income 7,826,139 13,072,362 
Federal excess profits taxes 31,678,426 . 14,341,687 


976,853 
739,172 


11,721,918 
4,690,260 


11,721,916 
6,219,787 


9,947,845 





Note—During September, 1943, Transportation Securities Corp., a 
subsidiary, sold Akron Transportation Co. and Youngstown Municipal 
Ry., thereby completing the sale of seven of the eight transportation 
companies it owned at the beginning of the year, leaving only the 
Atlanta Northern Railway Co., a relatively minor operation. For com- 
parative purposes, the income accounts of Transportation Securities 
Corp. and its subsidiaries which had $10,443,614 gross revenues and 
$608,453 net income in the 12 months ended Sept. 30, 1943, have 
therefore been eliminated for all periods from this statement. 

Dividends were paid in full on the Corporation's $6 series preferred 
stock to Jan. 1, 1935; $3 per share per annum was paid from that 
date to April 1, 1942; a dividend of $3 per share was paid on July 22, 
1943; and a dividend of 75 cents per share was paid on Oct. 11, 1943. 
Dividend arrears as at Sept. 30, 1943, on the 1,482,000 shares of pre- 
ferred stock presently outstanding amount to $27 per share (exclusive 
of fractional scrip), or an aggregate of $40,005,360. 


Weekly Output— 


The weekly kilowatt hour output of 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Oct. 21, 1943, amounted to 
249,156,666, as compared with 219,194,377 for the corresponding week 
in 1942, an increase of 29,962,289 or 13.67’ .—V. 158, p. 1634. 


electric energy of subsidiaries 


Columbus & Greenville Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway-- $109,758 $141,781 $120,493 
Net from railway---- 4,041 46,321 40,809 
Net ry. oper. income--_-_ *5,083 29,109 14,001 

From January 1— 
Gross from railway 
Net from railway--_- 

Net ry. oper. income 

*Loss.—V. 158, p. 1345. 


1940 
$99,511 

21,511 

10,800 


1,045,019 
122,882 
25,374 


1,001,289 
159,873 
59,427 


985,417 
219,460 
104,546 


853,200 
125,204 
38,626 


Consolidated Edison Co. of New York, Inc.—Earns.— 
Combined Income Statement (Company and Subsidiaries) 
Period End. Sept. 30— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
tSales of electricity— 
kw. hours seek 
tSales of gas—Cu. ft.__ 
tSales of steam—pounds 


2,363,902 

6,984,373 

1,465,598 
$ 


1,831,042 
7,904,219 
1,001,420 


8,227,012 
40,235,165 
13,735,471 


7,258,008 
39,929,397 
10,361,452 


$ $ $ 
48,705,463 210,870,705 208,392,171 
8,352,726 39,957,793 40,318,897 
952,663 13,410,004 10,159,265 
548,263 2,450,640 2,380,030 


51,350,605 
7,230,665 
1,378,597 

685,339 


Sales of electricity—~_-- 
Sales of gas -_--- : 
Sales of steam oe 
Other operating revs. 





60,645,206 
31,960,415 

6,885,972 
13,730,114 


8,068,705 
45,354 


Total operating revs. 
*Operating expenses --~ 
Depreciation ~_____-- 
ND cet etl ae 


58,559,115 266,689,142 261,250,363 
28,498,224 125,826,393 117,998,858 
6,541,472 <=,211,761 29,358,825 
16,442,793 +61,565,156 167,066,853 





Operating income —--. 
Other income (net) _~_ 


7,076,716 
21,972 


50,085,832 
220,135 


46,825,827 
Dr36,994 





8,114,059 
4,430,677 
113,634 


Gross income -__---~~ 
Int. on long’ term debt_ 
Other int., amort., etc._ 
Int. chgd. to construc. 
Divs. on pfd. stocks of 

subsidiaries ______- 


50,305,967 
17,720,651 

1,035,875 
Cr556,498 


7,098,688 
4,429,654 
121,174 


46,788,833 
17,718,855 

920,762 
Cr477,530 
Cr6,770 Cr13,844 


59,682 59,248 


2,561,704 32,046,257 28,567,498 





Net income Sah 
Dividends declared— 

$5 cumulative preferred stock__ 

Comme s60en 4... 


3,576,518 


10,915,075 
18,353,643 


10,921,700 
18,353,643 





Balance surplus’ -.s.. i 


PES. 2,777,539 def.707,845 
Earned per share on common____ 


$1.84 $1.54 


*Incl. maint. expen. of. $4,657,654 $4,160,441 $17,247,584 $17,841,924 
tIncludes Federal income tax accr. amount. to $14,354,499 $19,937,500 
1000 omitted. 


Note—The decrease in Fedéral income tax accruals for the 12 months 
ended Sept. 30, 1943 below the accruals therefor during the corre- 
sponding period of 1942, is Que to adjustments ‘having been made in 
different quarters of the respective periods. It is expected that the 
accruals for the calendar year 1943 will approximate those of 1942. 

No allowance has been made for Federal excess profits tax as 
preliminary computations indicate no excess profits tax liability. 


Comparative Income Statement (Company Separately ) 


Period-End. Sept. 30— 1943—-3 Mos.—1942 1943—-12 Mos.— 1942 
tSales of electricity— 
kw. hours --_-__- 1,625,167 1,140,736 
6,139,007 
$ 


6,863,454 
$ 


5,162,380 
33,630,123 
$ 


s % 4,272,291 
tSales of gas—cu. ft.__ 33,440,976 
$ 
Total operating revs.__ 
*Operating expenses __ 

Depreciation 


36,064,351 35,059,429 153,196,403 150,863,998 
21,467,104 18,958,045 81,215,454 76,182,640 
4,006,000 3,698,500 15,732,874 16,420,000 
7,019,913 8,650,670 428,224,519 435,372,316 





Operating income ___ 
Other income (net) _+__ 


3,571,334 
3,071,968 


3,752,214 
3,039,586 


28,023,556 
15,389,361 


22,889,042 
15,356,524 





38,245,566 
10,708,980 


Gross income 
Int. on long term debt_ 
Other int., amortiz. of 
debt discount etc.___ 
Int. chgd. to construc._ 


6,643,302 
2,677,185 


6,791,800 
2,677,185 


43,412,917 
10,708,740 


501,824 
Cr556,498 


427,103 


81,880 
‘ Cr477,530 


85,222 





32,758,851 
10,944,450 


27,587,013 


Net. income* <<... 3,884,237 4,029,393 
ie ae 10,944,450 


Divs. on pfd. stock____ 


*Includes maint. exp. of 


tIncludes Fed. inc. tax 
accruals amounting to 


$000 omitted. 


Note—No allowance has been: made for Federal excess profits .tax 
as preliminary computations indicate no excess profits tax liability. 


Weekly Production of Electricity Increased— 


The company on Oct. 27, announced that System output of electricity 
(electricity generated and purchased) for the week ended Oct. 24, 1943, 
amounted to 222,600,000 kwh., compared with 161,700,000 kwh. for the 
corresponding week of 1942, an increase of 37.7%. ‘Local distribution 
of electricity amounted to 206,400,000 kwh., compared with 147,700,000 
kwh. for the corresponding week of last year, an increase of 39.8%. 


Sells Plant for Scrap— 


The company on Oct. 22 announced that its old electric plant at 
55 Duane St., New York, N. Y., had been sold to Metals Reserve 
Corporation, a Government agency for the collection of scrap metals, 
which would demolish the structure. It is estimated that the plant 
will yield 3,000 tons of steel and 20 tons of copper to be put to war 
uses. The structure began operating as a direct current plant in 
1891 and although it has not been operated as an electric generating 
Station since 1928, it continued in use as a substation until this year. 
—V. 158, p. 1634. 


$2,853,814 $2,384,675 $10,575,058 $10,757,596 


3,003,150 10,030,600 


Consolidated Electric & Gas Co.—Units To Dissolve— 
The Securities and Exchange Commission authorized on Oct. 27, 
the sale of assets of Bluefield (W. Va.) Gas Co., Washington County 
(Tenn.) Gas Co. and Salem (N. J.) Gas Co., subsidiaries, for less than 


‘$100,000 to ‘buyers, . not yet named. 


After the sales the companies will be dissolved. Proceeds are to 
be paid to the parent, either in dischage of a like amount of open- 
account indebtedness or as a liquidating dividend. The parent owns 
all their outstanding assets—V. 158, p. 1529. 


Consolidated Oil Corp.—Debentures Called— 


The Sinclair Oil Corp., successor corporation, has called for re- 
demption as of Dec. 1,°1943, through operation of the sinking fund, a 
total of $750,000 Consolidated Oil Corp. 15-year convertible 3% % 
sinking fund debentures due June 1, 1951, at 101% and _ interest. 
Payment will be made at The Chase National Bank of the City of 


New York, trustee, 11 Broad Street, New York, N. ¥. The right to 
convert the called debentures will cease at the close of business on 
Dec, 1, 1943.—V. 157, p. 1941. 


Consumers Co, of Illinois—Preferred Dividend— 


A dividend of $1.50 per share was declared on Oct. 22 on account 
of accumulations on the $3 cumul. preferred stock, par $50, payable 
Nov. 23 to holders of record Nov. 8. An initial distribution of $1 per 
share was made on Dec. 22, 1942; none since.—V. 158, p. 573. 


Consumers Power Co.—Earnings— 


Period End. Sept. 30 1943—-Month-—1942 
Gross revenue _ $4,633,310 
Operating expenses 1,903,089 
Deprec. & amortization 567,290 
Provision for taxes 1,198,152 1,115,407 *13,752,757 *13,596,746 
Int. and other deducs. 387,613 386,976 5,724,227 4,605,348 

$577,166 $539,890 

285,427 285,427 


1943—-12 Mos.—1942 
$4,222,805 $56,439,894 $51,940,179 
1,619,492 21,356,719 18,823,285 
561,040 7,530,574 6,794,976 





$8,075,617 
3,424,818 


Net income 
Divs. on pref. stock 
Amort. of pref. stock 
exp., etc. 


$8,119,824 
3,424,816 
65,278 


195,835 783,339 


$291,739 





$4,454,964 
2,313,114 
8,305,810 


Balance “ ‘ 
*Includes: Fed. income 
Federal excess profits 


$3,911,668 
4,199,642 
6,069,513 


$189,185 


New Director— 


Lindsay Bradford has been elected a director. 
City Bank Farmers Trust Co. of New York, 
company’s mortgage.—V. 158, p. 1439. 


He is President of 
the trustee under the 


Continental Can Co., Inc.—Plastics for Airplanes— 


This corporation, Swedlow Ascroplastic Corp., and Marco Chemicals, 
Inc., have jointly agreed to pool their combined knowledge and their 
production facilities so that airplane parts made from the new 
MR-type of synthetic resins will be available for Army and Navy 
planes to further aid the country’s war effort, it was officially 
announced on Oct. 26. The raw materials for these resins are readily 
available in quantities sufficient to meet military needs. These 
resins are manufactured by Marco Chemicals, Inc., at Sewaren, N. J. 

The use of these resins for the production of synthetic glass having 
high transparency, good weathering, heat and solvent stability and 
high abrasive resistance is now being developed. The manufacturer 
of coating compositions, such as solvent and emulsion paint and 
finishes is also under investigation, the announcement concluded.— 
V. 158, p. 1130. 


Cosmopolitan Broadcasting Corp.—Organized— 


Formation of this corporation to own and operate station 
has been announced by Nathan Straus who purchased the 
from Edward J. Noble for $1,255,000. 

Associated with Mr. Straus, who will 
company, is the Davega-City Radio, Inc. (a wholly owned subsidiary 
of Davega Stores Corp.), which will have a substantial interest in 
securities of the Cosmopolitan Broadcasting Corp. 

H. M. Stein, President of Davega Stores Corp., will be Treasurer 
and he will serve as a member of the board of directors with Abram 
Davega, Vice-President of Davega-City Radio, Inc. 

The Cosmopolitan Broadcasting Corp. was incorporated with an 
authorized capital stock of $675,000, all of which is to be issued. The 
additional funds required for the purchase of the property and for 
working capital will be obtained by the corporation through the 
issuance of other securities to the stockholding interests. 


WMCA 
station 


be President of the new 


Curtis Publishing Co.—Pays Dividend Arrearages— 


The directors have declared a dividend of 75 cents per share (the 
fixed quarterly dividend which was due Oct. 1, 1943) on the $3 cumu- 
lative and participating prior preferred stock, no par value, payable 
Dec. 24 to holders of record Dec. 3. A regular dividend of 75 cents 
for the current quarter was also declared on the same issue, payable 
Jan. 3 to holders of record Dec. 3. A similar distribution, previously 
declared, will be made on Nov. 10, next, for the quarter ended June 
30, 1943. Payments of 75 cents each were also made on the $3 prior 
preferred stock on April 1, July 1 and Oct. 1, of the current year.— 
V. 158, p. 1345. 


Curtiss-Wright Corp.—Suit Dismissed— 


A government suit for judgment of $1,330,545 against Curtiss- 
Wright Corp., Curtiss Aeroplane Corp., Curtiss Aeroplane & Motor 
Corp. and Curtiss Aeroplane & Motor Co., Inc., was dismissed by 
Federal Judge Simon H. Rifkind, Oct. 22. The action was based on 
claims assigned by Russian Government to United States in 1933 for 
damages allegedly sustained because of non-performance of contracts 
for seaplanes which were negotiated in 1914 and 1915. Judge Rifkind 
ruled that prosecution was barred by the statute of limitations.—-V. 158, 
p. 1635. 


Cushman’s Sons, Inc.—Purchase Offer— 
See Purity Bakeries Corp., below.—V. 158, p. 1241. 


Davega Stores Corp.—Subsidiary Acquires Interest in 


Broadcasting Concern— 
See Cosmopolitan Broadcasting Corp. above.—vV. 158, p. 388. 


Davison Chemical Corp.—Quarterly Statement— 


Quarters Ended— Sep. 29,43 Sep. 20,'42 
Net sales Pa a $5,132,255 $4,044,519 
*Net income —_- kaa ct - 274,186 282,224 


*After all charges for Federal, foreign and State income taxes. 


The working capital as of Sept. 29, 1943, totaled $6,347,439, com- 
pared with $5,909,884 at June 30, 1943, and $4,990,669 at Sept. 30, 
1942. 

The current assets as of Sept. 29, 1943, consisted of the following: 
RARE os PO OO ee + ot Lao Se paid eee $2,007,720 
Treasury Tax Savings Notes—Series C- 170,000 
Notes and accounts receivable—net_ 2,064,500 
Inventories ; 3,598,381 
Other current assets___- 94,286 


Total .- j sg as kanal IO 
Current liabilities as of Sept. 29, 1943, consisted of the following: 
Accounts payable ____- 2 Sera sisal $931,948 
Notes payable—banks—Serial note due Jan. 19, 1944 300,000 
Accruals payable BEE ade nalts AN SSN pee i 295,123 
Provision for Federal and State income taxes (net). _--- *60,378 


ig | Eee as $1,587,449 


*After deducting $811,952 for Treasury Tax Savings Notes, Series C. 
—V. 158, p. 1635. 


Delaware & Hudson RR.—Earnings— 


September— 1943 1942 
Gross from railway__-- $4,562,675 $3,850,641 
Net from railway__---- 1,536,982 1,408,674 
Net ry. oper. income--- 959,702 759,987 

From January 1— 
Gross from railway-- 
Net from railway--__~-~ 
Net ry. oper. income__-. 
—V. 158, p. 1345. 


1941 1940 
$3,347,622 $2;320,305 
1,409,674 791,942 
1,004,378 604,264 


24,962,918 
8,778,203 
6,457,750 


19,851,496 
5,810,313 
4,158,980 


36,472,644 
11,677,312 
7,099,623 


23,825,470 
11,852,538 
6,593,535 


Delaware Lackawanna & Western RR.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway__-- $6,781,787 $6,400,808 $5,504,447 $4,263,001 
Net from railway_---~-- 1,941,142 2,257,141 1,826,974 1,032,959 
Net ry. oper. income__- 737,378 1,080,869 1,112,512 573,946 

From January 1— 

Gross from railway---- 38,315,211 
Net from railway 8,428,506 
Net ry. oper. income_—- 4,105,416 
—V. 158, p. 1439. 


61,597,435 
21,356,765 
9,582,050 


52,552,474 
17,535,186 
8,204,527 


45,132,455 
13,978,080 
8,453,244 
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Delaware & Hudson Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—-1942 1943—9 Mos.—1942 
Gross bis C $22,047,872 $19,336,185 $61,832,400 $56,267,428 
UN a 15,101,044 13,393,955 43,190,929 39,371,143 


$6,946,828 $5,942,230 $18,641,471 $16,896,285 


Net revenues - . 
Prov. for Fed. income 
taxes (no proy. for 
U. S. exc. prof. taxes) 
Taxes, other than Fed- 
eral, income taxes 


1,136,273 1,423,259 2,883,277 3,077,781 


2,905,553 


993,235 3,037,731 


1,039,103 


Net before fixed chgs., 
etc. 
Fixed charges 


$3,525,736 $12,720,463 $10,912,951 
1,300,193 3,946,306 3,907,026 


$2,225,543 $7,005,925 


$4,771,452 
1,310,063 


$8,774,157 


Balance . e $3,461,389 
Amort. of railroad de- 
_ fense projects—-5 year 
ERR PARE SEE ee 
Deprec. on railroad fix. 
prop. effective 1-1-43 
Other deprec. and de- 
pletion charges - 


669,773 286,003 1,690,933 804,661 


51,198 342,240 oaibibiae 


2,166,273 
$1,194,366 *$4,558,491 $4,034,991 
Hudson Co., Delaware & Hudson 
RR. Cerp. and subsidiaries of the latter, determined in accordance 
with the Plan of Debt Adjustment dated Dec. 15, 1942, included .in 
the above figures for. the quarter ended Sept. 30, 1943 amounts to 
$1,799,202, and for the 9 months ended Sept. 30, 1943 amounts to 
€4,173,939.—-V. 158, p. 1439. 


789,952 745,174 2,182,493 


income *$1,950,466 
*The net income of Delaware & 


Net 


Delaware Power & Light Co.—Securities Offered— 
Formal offering was made Oct. 27 by a banking syndi- 
cate headed jointly by The First Boston Corp. and Blyth 
& Co., Inc., of $15,000,000 first mortgage and collateral 
trust bonds, 3% series, dated Oct. 1, 1943 and due Oct. 1, 
1973, and 40,000 shares of 4% cumulative preferred stock 
(par $100). The bonds were offered at 106.14 and ac- 
crued interest and the preferred stock at 104% plus 
dividend. 

Associated with The First Boston Corp. and Blyth & 
Co., Inc., in the offering were Goldman, Sachs & Co.; 
Stone & Webster and Blodget, Inc.; Eastman, Dillon & 
Co: Hornblower & Weeks; F. S. Moseley & Ce Ac C. 
Allyn and Company, Inc.; Harris, Hall & Co. (Inc.); The 
Wisconsin Co.; G. H. Walker & Co.; Newton, Abbe & 
Co.; The Illinois Co. of Chicago; Hayden, Miller & Co.; 
A. E. Masten & Co. and Harold E. Wood & Co. 


First Boston Corp. and associates won the award of both, the 

$15,000,000 3% bonds at 105.279 and the $4,000,000 of preferred stock 

02.819. 

eo bidders for the bonds follow: Drexel & Co., 104.566; Lehman 
Bros., 104.419; Shields & Co., 104.28; Halsey, Stuart & Co., Inc., 
104.157. as 
_ The following bids were also received for the stock with a 4% divi- 
dend rate: Lehman Bros., 102.527; Drexel & Co., 102.315; Shields & 
€o., 101.56; Paine, Webber, Jackson & Curtis, 100.81. 

Organization and Business—Company is a corporation existing under 
the laws of the State of Delaware. On Dec. 31, 1928, there were 
merged and consolidated into American Power Co. (incorp. April 22, 
1909), New Castle County Electric Co., Seaboard Electric Co., Wilming- 
ton Automatic Telephone Co., Wilmington City Electric Co. and 
Wilmington Light and Power Co.; continuing American Power Co. 
with the name Delaware Power & Light Co. On Dec. 31, 1930, 
Wilmington Gas Co. was merged and consolidated into Delaware Power 
& Light Co., and on Oct. 15, 1943, Eastern Shore Public Service Co. 
was merged into Delaware Power & Light Co. The principal office 
ef the company is located at 6C0 Market Street, Wilmington, Del. 


Company is a public utility operating in the State of Delaware, and 
fs engaged in the production, purchase, transmission, distribution and 
gale of electric energy and gas. Substantially all of the electric energy 
requirements and gas requirements of its Northern Div. which embraces 
ell of New Castle County including Wilmington, Del., are purchased 
from Philadelphia Electric Co. It also engages ,to a minor extent, in 
the manufacture and sale of ice and the sale of cold storage and 
eefrigeration service. 

Of its total operating revenues of $8,562,018 for the 12 months 
€nded May 31, 1943, approximately 80.6°> or $6,903,630 was derived 
from the sale of electricity, 18.9‘; cor $1,614,093 from the sale of gas, 
end .55% or $44,295 from the sale of ice and cold storage service. 

The territory served by the company covers a large part of the 
State of Delaware. 

In addition the company controls two subsidiaries, The Eastern 
Ghore Public Service Co. of Maryland and Eastern Shore Public Service 
Co. of Virginia, through direct ownership of all of the voting stock. 

The territory served by these two subsidiaries, The Eastern Shore 
Public Service Co. of Maryland and Eastern Shore Public Service Co. 
ef Virginia, covers a substantial part of what is generally known. as 
the Delmarva Peninsula, extending from the Delaware-Maryland State 
line southward on the east side of the Chesapeake Bay, through Mary- 
land and Virginia, to Cape Charles, Va., and in addition includes an 
grea comprised of four counties in southern Maryland on the west 
éide of and adjacent to Chesapeake Bay. 


Electric Operations—-Company supplies electric service to 58,774 cus- 
tomers in three counties in Delaware; namely, Kent, New Castle and 
Sussex, the territory served embracing an area of about 1,540 square 
miles, with a population of approximately 203,000. 


Gas Operations—Company supplies manufactured (£0 B.t.u.) gas 
Service to 39,212 customers in the cily of Wilmington, Del., and ter- 
ritory adjacent thereto; the territory served embracing an area of 
about 90 square miles, with a population of approximately 160,000. 

Company supplies at wholesale all of the gas requirements of Chester 
County Light and Power Co., an affiliate serving Kennett Square, Pa.., 
and the territory adjacent thereto. 

Other Operations—Company operates an ice manufacturing plant at 
Dover, Del., where all ice manufactured is sold wholesale at the plant 
for retail distribution or for the icing for shipment of fresh and frozen 
food products. It also furnishes cold storage space and refrigeration 
éervice. 

Merger in October, 1943—-On Oct. 15, 1943, Delaware Power & Light 
Co. succeeded by merger to the business and properties of Eastern 
Shore Public Service Co., which was incorporated May 10, 1915, in 
Delaware. 

. At the time of its merger into the company, Eastern Shore had two 
Subsidiaries, Eastern Shore Public Service Co. of Md. (incorp. Dec. 10, 
1919, in Md.), and Eastern Shore Public Service Co. of Va. (incorp. 
March 19, 1927, in Virginia). Eastern Shore owned all of the issued 
and outstanding bonds and shares of capital stock of each of these 
companies, with the exception of $1,089,000 first mortgage 542% 
bonds, series A, due Jan. 1, 1950, of Maryland Light and Power Co., 
which were outstanding in the hands of the public and were assumed 
by The Eastern Shore Public Service Co. of Md. when Maryland Light 
and Power Co. was merged into it prior to the merger of Eastern 
Shore and Delaware Power & Light Co. 

* Pursuant to the agreement of merger between Eastern Shore and 
Delaware Power & Light Co., the company issued $15,695,100 par value 
of common stock (par $13.50), consisting of 1,162,600 shares, to the 
United Gas Improvement Co., parent of the company, in consideration 
of the payment by U.G.I. of $6,287,063 cash and the surrender of its 
holdings of all of the outstsanding capital stock of Delaware Power 
& Light Co., consisting of 375,000 shares with a stated value of 
$9,718,345, and all of the outstanding common stock of Eastern Shore 
consisting of 182,000 shares with a par value of $1,092,000. 

The company has been informed by U.G.I. that the acquisition of 
the outstanding common stock of Eastern Shore by U.G.I. on Aug. 27, 
1943, resulted from the following transactions: 

U.G.I. owned all of the outstanding capital stock of Erie County 
Electric Co. consisting of 39,375 shares ($100 par). To facilitate the 
éale of Erie by U.G.I. to Pennsylvania Electric Co., a non-affiliated 
comnanvy, Erie reclassified its outstanding shares into 35,000 shares 
($100 par) 5% cumulative non-voting preferred stock, redeemable at 


par, and 4,375 shares ($100 par) common stock.” U.G.I. thereupon sold 
4.375 shares of common stock of Erie to Pennsylvania Electric Co., 
and received in payment therefor $2,571,500 in cash, and all of the 
outstanding common stock of Eastern Shore, namely, 182,000 shares. 
U.G.I. also received $3,500,000 in redemption of the 35,000 shares of 
preferred stock. Pennsylvania Electric Co. will pay to U.GI. an 
additional amount equal to the difference between $100 per share and 
the amount paid to the holders of Eastern Shore preferred stocks, 
which U.G.I. has caused to be called. for redemption, but in no event 
shall such additional amount to be paid exceed in. the aggregate 
$215,563, which represents the aggregate premiums payable in the 
event of redemption of the Eastern Shore preferred stocks. 


The properties of Eastern Shore acquired by merger will be recorded 
on the books of the company at the value shown therefor in the 
accounts of Eastern Shore as of the date of. merger. As of May 31, 
1943, the accounts of Eastern Shore reflected.assets and other. debits 
$13,474,393, reserves $98,518, and liabilities’ and other’ credits $7,593,- 
962, which amounts are subject to adjustment: to. date .of merger. 
As of the date of the merger, the company will create a reserve, which 
will be designated as ‘“‘reserve for electric plant acquisition . adjust- 
ments and plant adjustments”, to apply on account of*certain tenta- 
tively determined electric plant acquisition’ adjustments and_ electric 
plant adjustments of Eastern Shore. Based .upon the accounts as 
of May 31, 1943, the reserve for electric plant acquisition adjustments 
and plant adjustments above referred to would have’ been -$623,921, 
which amount is subject to adjustment to. date of.merger. -An addi- 
tional reserve of $625,795, designated as ‘‘reserve for investments in 
subsidiaries’ will be created as of the date of the merger; representing 
an amount equivalent to the excess cost of Eastern Shore's investments 
in subsidiaries over the related book equity in -such. subsidiaries. 


At or prior to the time of the issue of,.the bonds and preferred 
stock, Eastern Shore Public Service Co. of: Md. and~Eastern Shore 
Public Service Co. of Va. will be recapitalized as follows: There’ will 
be outstanding 37,600 shares of zommon stock (par $100 per share) 
and $3,760,000 of 30-year 4% note of Maryland company, or .a total 
initial capitalization of $7,520,000. There will be outstanding 7,750 
shares of common stock (par $100 per share) and $775,000 of 30-year 
4“ note of Virginia Company, or a _ total. initial capitalization- of 
$1,550,000. All of the foregoing securities will be owned: by the .com- 
pany and pledged under its mortgage. The issue of the securities of 
the Maryland company to the company was approved by order of the 
P. S. Commission of Maryland dated Oct. 5, 1943. The issue ‘of the 
securities of the Virginia company to the company was approved by 
order of the State Corporation Commission of» Virginia dated Oct. 4, 
1943, subject to the condition that the company shall make a capital 
contribution to the Virginia company in the amount, if any, deter- 
mined by the Commission, to provide such additional amount of 
depreciation reserve as shall be determined by the Virginia Commission 
to be adequate and to provide such additional’ reserves as may be 
determined by the Commission to be adequate for writing off utility 
plant acquisition adjustments and utility plant adjustments:after the 
original cost study of the Virginia company shall have been completed. 


Purpose—Net proceeds, exclusive of accrued interest and dividends, 
from the sale of the bonds and preferred stock, amounting to $19,716,- 
581 after deduction of estimated expenses, and a portion, to the extent 
necessary, of $6,287,063 cash received from United Gas Improvement 
Co. (parent) in connection with the issuance of common stock of the 
company, will be or have been applied to redeem: indebtedness and 
preferred stocks, as follows: 

(1) All the outstsanding first mortgage bonds of Delaware 
Power & Light Co., viz.: : 
$3,400,000 442° series, due Jan. 1, 1969, at 100 
$3,100,000 442% series, due Jan. 1, 1969, at 102 
$6,000,000 442° series, due July 1, 1971, at 102 
(2) All the outstanding first mortgage and first. lien bonds 
of Eastern Shore Public Service Co. (now merged 
into the company), viz.: 
$4,800,000. 20-year 542% series A, cue Sept. 1, 
at 101 he : oats Beko te 
$2,250,000 25-year 5% series B, due Sept. 1, 
at 102° 2: ad ml 
(3) $200,000 3° note Eastern Shore Public Service Co., 
payable to Chase National Bank, due 1944... __ 
(4) All first mortgage 5%% bonds, series A, due’ Jan. 1, 
1950,° of Maryland Light and Power Co. outstanding, 
viz2 $1,089,000, at 102% thereof moneys for redemp- 
tiom of which bends will be provided by company 
(out of cash reeeived from U.G.I.) to its ‘subsidiary 
Eastern Shore Public Service Co. of: Md.. (successor 
to Maryland Light and Power Co.), by purchase of 
shares of capital steck___._.._____ 7 =: ‘aed 
(5) All the outstanding preferred stocks of Eastern Shore 
Public Service Co. (now merged), viz.: ; 
20,177 shares of $6 series (no par) at $106. per share 
14,538 9/13ths shares of $6.50 series, no par; at 
$106.50 per ‘sharé...__-.-._..--- ha Gg aan Ie a 


1947, 

4,848,000 
1955, 

2,295,000 


200,000 


1,110,780 


2,138,762 
- 1,548,371 


Total... : _ '$24,822:913 


Accrued interest and accrued dividends to dates of redemption on 
the bonds and preferred stocks to be tedeemed have been or will 
be paid from treasury funds. 

The above note has been paid and moneys necessary for the re- 
demption of the above preferred stocks have been deposited. in trust 
for such purpose. Ai the time of, or prior to, the issuance and delivery 
of the bonds and preferred stock, the moneys necessary for the redemp- 
tion of the above bonds will be deposited in:trust for such purpose. 

Summary of Pro-Forma Consolidated Earnings 


Year Ended -——_—————Calendar Years———_—___- 
May 31, ’43 1942 1941 1940 
$9,276,112 $9,040,486 $8,470,534 $7,630,087 

1,638,995 1,559,358 1,463,256 1,453,449 
220,128 206,537 180,607 183,156 
$10,114,397 $9,266,692 
2,075,366 1,960,525 
2,112,682 1,802,777 
412,655 347,615 


Oper. 


revenues—Electric 
Gas _—- Pin pated oo! 
Ice Te ae 


$11,135,235 $10,806,381 
2,289,711 2,278,653 
2,645,070 2,446,161 
409,822 407,173 


Total ie we 
Operating expenses 
Power and gas puchased 
Maintenance ___---~ : 
Deprec., renewals & re- 

placements Sida 4 
Federal income taxes 
*Federal excess profits 

taxes ELD 
Other taxes 


1,181,568 
786,813 


1,112,821 
943,813 


1,102,447 
943,189 


1,214,766 
919,059 


1,121,370 
556,664 


83,185 
503,322 


1,150,742 
579,416 
$2,003,840 $1,950,724 $2,101,516 
13,941 72,009 119,339 
$2;220,855 
590,597 


716,327 
562,026 





$2,600,887 
97,891 


Net oper. revenues 
Other income --_---- 





$2,698,778 
611,594 


$2,087,184 


$2,017,781 
595,136 


$2,022,793 


Gross income -_-__-- 
594,755 


Total income deduct. - 





Pro-forma net income $1,422,645 $1,428,038 $1,630,258 


Pfd. divs.—Del. Pwr. & 
Bi FS Sir hg nt hve +m 160,000 160,000 


Balance $1,262,645 $1,268,038 $1,470;258 $1,927,184 

*Net in 1942 and 1943 of post-war credits of $124,597 and .$127,860 
respectively. 

Note—Above figures do not reflect any possible economies in opera- 
tions or other benefits arising from the merger -of ‘Delaware Power 
& Light Co. and Eastern Shore Public Service’ Co. No unfavorable 
elements are anticipated as a result of the merger. Preferred divi- 
dends have been calculated on the basis of an issue by the company, of 
40,000 shasre ($100 par) with a dividend rate of 4‘. 


Capitalization Upen Completion of Present Financing 
Authorized - Outstand’g 
40,000 shs. $4,000,000 


160,000 160,000 





4% preferred stock ______-- ee gis 
Common stock (par $13.50)__.__________- 3,000,000 shs. 15,695,100 
lst mtge & coll. trust bonds—3‘% series 

due Oct. 1, 19 


—: aee reaper Unlimited . 15,000,000 


Management and. Control—-Company is a_ subsidiary of The United 
Gas Improvement Co. which owns of.record and beneficially, all of 
the issued and outstanding common stock. United Gas Improvement 
Co., in its integration proceedings before the SEC under Seétion 11(b) 
of the Public Utility Holding Company Act of..1935, has stated: that 
it intends to distribute to its stockholders the common stock of. the 
company at such time as may be desirable and feasible. ~ 

Approximately 26% of the capital (voting) -sto¢ek of U.G.I. Co. was 
owned of record and beneficially as of Oct. 1, 1943, by..United Corp. 


_Underwriters—The names of the several underwriters, and the prin« 
cipal amount of bonds and number of preferred stock underwritten 
by each, respectively, are as follows: 
Name— 
The Pirst Boston Corporation 
Blyth & Co., Inc.__2_-- 
Goldman, Sachs & Co.- 
Stone &.Webster and Blodget, Inc. 
Eastman, Dillon & Co.____ 
Hornblower & Weeks 
FP. S. Moseley & Co. 4 
A. C. Allyn & Co., Inc. 
Harris, Hall & Co., Inc. 
The Wisconsin Company 
G. H. Walker & Co... > 
Newton, Abbe & Company 
The Illinois Company of Chicago 
Hayden, Miller & Company 
A. E. Masten. & Company 
Harold E. Wood & Company 
V. 158, pp. 1529, 1635. 


Bonds 
$1,850,000 
1,850,000 
1,640,000 
1,640,000 
1,210,000 
1,210,000 
1,210,000 
1,055,000 
1,055,000 
615,000 
485,000 
410,000 
320,000 
205,000 
165,000 
80,000 


Shares 
4,890 
4,890 
4,100 
4,100 
3,330 
3,330 
3.330 
2,920 
2,920 
1,540 
1,330 
1,025 

920 
615 
510 
250 


Denver & Rio Grande Western RR.—-Plan Confirmed 


A written opinion and ‘order’ confirming a reorganizatic an 
tentatively approved: Sept. 15, was filed in U. S. ‘Dintriot Chute ut 
Denver, Oct. 25 by Federal District Judge J. Foster Symes. 

The plan will be returned to the Interstate Commerce Commission 
for submission to creditors, and if two-thirds of them approve, the 
Federal District Court at Denver will give final ‘affirmation: ; ' 
If less. than two-thirds of the crediters approve, the court will use 
its own discretion whether to affirm the plan.—V. 158, p., 1346. 


Detroit & Mackinac Ry.—Earnings— 


September— 1943 1942 
Gross from railway $82,767 $154,157 
Net from railway 21,071 87,691 
Net ry. oper.. income 14,963 71,335 

From January 1— . 
Gross from railway 
Net from railway 
Net, ry. oper. income 
—V. 158, p. 1346. 


1941 
$73,387 
13,339 
5,888 


1940 
$75,758 

23,675 

14,406 


589,265 
127,461 
62,007 


740,556 
103,498 
19,384 


765,035 
247,823 
173,673 


573,583 
88,4389 
22,327 


Devoe & Raynolds Co., Inc.—New Appointment— 


Henry N. Lyons has joined the company to fill the newly-created 
position of Administrative Manager of Laboratories. He will follow 
through the many lines of research which are instituted at the com- 
pany’s laboratories in Louisville, Ky. 

From 1922 to 1943, Mr. Lyons was associated with the Cities Service 
Co. in various capacities. He was chemical director of Cities Service 
Refining Corp., Vice-President and director of several of the Cities 
Service Co.'s subsidiaries and a member of the manufacturing com-< 
mittee for petroleum subsidiaries.—V. 158, p. 388. 


Distillers Corp.-Seagrams, Ltd. — Acquisition of 
Frankfort Plant—Public Financing Planned— 


The Chancery Court at Louisville, Ky., on Oct. 26, authorized the 
Sale of 172,816 shares of Frankfort Distilleries, Inc., stock to Joseph 
E. Seagram & Sons and the Calvert Distillery Co., both subsidiaries 
ot Distillers Corporation-Seagrams, Ltd., at $43.50 a share, or 
$7,517,496. 

A petition for the sale of the stock filed by the Fidelity Columbia 
Trust Co., executor of the Lawrence Jones estate, was ratified, con- 
firmed and approved by the Court. 

According to the petition, the unusual condition created by the war 
has established for the securities a value that could not be expected 
in normal times. No mention of whisky inventories was’ made. The 
Sale is subject to approval by the Office of Price Administration. 
The foregoing shares are a part of the holdings in Frankfort Dis- 
tilleries, Inc., for which the purchase, in a $42,000,000 deal, has been 
arranged by Distillers Corp.-Seagrams, Inc., according to WallStreet 
reports. 

Latest published statistics show that Frankfort Distilleries, Inc., held 
approximately 220,000 barrels of bourbon whisky in Kentucky, and 
also has two rye whisky plants in Baltimore, Md. 

The “‘New York Times" of Oct: 22 had the folowing: 

; In addition to the.purchase of.the Frankfort company, the reports 
indicated that Distillers-Seagrams was arranging fer an expansion of 
bank credit to $35,000,000, under a revolving credit arrangement,’to 
earry increased inventories of distilled products. The Bankers Trust 
Co. and the Manufacturers Trust Co. are principal bankers for the 
eompany. 

It also was said that arrangements have been made for’ immediate 
purchase by former associates, present officials and a small: number 
of other. persons of 83‘, of the Frankfort: shares formerly held in two 
trusts. It was reported that Distillers-Seagrams contemplates. the ac- 
quisition of the remaining 17° of the shares in the two trusts on 
equivalent terms. f 

Public financing -of the expansion: is expected to be arranged through 
Aarriman Ripley & Co., Ine. 

Annual sales volume of Frankfort Distilleries is believed in trade 
circles to be well in excess of $100,000,000, but no reports are avail- 
able as to the earnings and assets since the property has been closely 
at and has no securities outstanding with the public.—V. 157, p, 
< ‘. 


Dolese & Shepard Co.—To Pay $2 Dividend— 


The directors have declared a dividend of $2 per share, payable 
Nov. 15 to stockholders of record Oct. 20. This compares with $1 per 
Share paid on April 1, last, om Aug: 1 and Dec. 10, 1942, and on 
Aug. 30 and Oct. 30, 1941.—V. 157, p. 1177. 


Domestic Industries, Inc.—Redemption of Debentures 
See Merchants & Manutacturers Securities Co. below.—V, 158, p. 1636, 


Dow Chemical Co.—Registers New Stock With SEC~ 


The company has filed a registration statement with the Securities 
and Exchange Commission covering the proposed distribution of 
309,741 shares of new $4 dividend cumulative preferred stock, series 
A (no par). The issuance and distribution of the new shares are 
subject to approval by- stockholders, at a special meeting; Nov. 8, 
It is expected the financing will provide the company with about $26, 
000,000 of new working capital. 

The. registration statement says that the.company proposes to offer 
to holders of its common. stock,.on Nov. 10, pro rata rights to sub- 
Scribe to 249,741 shares of the cumulative preferred, series A, in ratio 
of one share for each five shares of common then held, at a price 
to be determined later. Rights will. expire at 3 pm., BWT., Noy. 22, 

The company will also offer to holders of its 60,000 shares of 5% 
convertible preferred stock the right to exchange such shares for the 
new preferred, share for share. The exchange offers will expire at 
3 p.m. Dec. 15, and any unexchanged shares of 5“; preferred will 
be called for redemption at $105 a share on Feb. 15, 1944. 

Smith, Barney & Co. are named as principal underwriters for the 
offering to common stockholders of. the. 249,741 shares of new pre« 
ferred.—V. 158, p. 1636. 


Duluth Missabe & Iron Range Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway__._. $6,304,723 $6,165,916 $4,676,993 
Net from railway 4,407,031 4,588,086 3,431,747 
Net ry. oper. income___ 1,563,660 1,068,729 1,527,915 

From January 1— 
Gross from railway 
Net from railway... 18,292,280 22,666,586 18,895,848 13,382,623 
Net ry. oper. income-__ 6,798,431 5,454,099 12,155,764 9,326,534 
—V. 158, p. 1346. Deen 


1940 
$4,257,020 
3,234,313 
2,341,879 
31,689,428 34,070,412 


27,709,°74 20,758,668 


Eagle-Picher Lead Co.—Common Stock Listed— 


The New York Stock Exchange has authorized the listing of 900,000 
shares of common stock (par $10 per share), all of which are issued 
and outstanding in the hands of the public, except 10,924 shares 
, which are held in the treasury of. the company.—V. 158, p. 389: ©. 
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(E. I.) du Pont de Nemours & Co.—Earnings— 
(Including Wholly Owned Subsidiary Companies) 
Statement of Consolidated Income 

















1943—-3 Mos.— 1942 1943—9 Mos.—-1942 

Period End. Sept. 30— $ $ $ $ 
@Sales (net) - 151,211,095 125,541,843 427,189,325 368,968,021 
Other oper. revenues_. 6,900,268 5,708,178 22,074,873 18,041,451 

Total ‘ : 158,111,363 131,250,021 449,264,198 387,009,472 
Cost of goods sold & 

operating charges 95,586,002 74,036,345 263,300,763 214,424,105 
Sellng, gen. & admin. 

expenses 11,597,973 11,256,811 33,754,014 33,372,714 
Prov. for depr. & obsol. 8,568,490 8,278,880 27,549,327 23,551,871 
*Prov. for Fed. taxes on 

operating jncome 30,941,000 19,097,000 90,440,000 81,039,000 

Operating income- 11,417,898 18,580,985 34,220,094 34,621,782 
Divs. from Gen. Motors 

Corp. common 5,000,000 5,000,090 15,000,000 15,000,000 
Income from invest. in 

controlled cos. not 

woolly cwned : 109,710 109,710 
Miscell. oth. inc. (net)_ 847,391 1,000,666 2,339,985 2,181,603 

Total other income 5,847,391 6,000,666 17,449,695 17,291,313 
*Prov. for Fed. taxes on 
. other income 831,000 605,000 2,180,000 1,983,000 
Other income (net) 5,016,391 5,395,666 15,269,695 15,308,313 

Oper. & other income 16,434,289 23,976,651 49,489,789 49,930,095 
Prov. for contingencies_ 1,500,000 7,500,000 5,000,000 7,500,000 

*Net inc. for period. 14,934,289 16,476,651 44,489,789 42,430,095 
Divs. on preferred stock 1,899,956 1,899,956 5,699,869 5,699,869 

Balance eppl. to com. 13,034,333 14,576,695 38,789,920 36,730,226 
Common shares outstdg. 11,110,700 11,111,745 11,109,761 11,108,941 
Amount earn. per share $1.17 $1.32 $3.49 $3.31 


*Total prov. for Fed. 
taxes on income is $31,772,000 $19,702,000 $92,620,000 $83,022,000 
Of which amt. “excess 


profits” tax is 26,226,000 14,352,000 73,854,000 64,332,000 

tit is believed that net income as reported above for 1943 will not 
be materially affected by any renégotiation of war contracts. 

+Du Pont sales figures do not include the value of products manu- 
factured in U. 8. Government-owned plants. Compensat’on for con- 
structing and operating such plants is included in “other operating 





revenues.”’ 
Period End. Sept. 30— 1943-3 Mos.~—1942 1943—-9 Mos.—1942 
Nete—Du Pont co.’s 
equity in profits of 
prof. of contr. cos. not 
wholly owned exceeded 
the divs. rec. from 
such cos. by approx... Dr$178,000 $1,704,000 $1,731,000 $2,768,000 
Statement of Consolidated Surplus 
1943 1942 
9 Months Ended Sept. 30— s $ 
» Surplus at beginning of year 303,493,297 285,235,672 
Net income 9 months- 44,489,789 42,430,095 
*Adjustment resuiting from revaluation of In- 
vestment in General Motors Corp.. 15,500,000 8,000,000 
Refund from U. 8S. Govt. in respect of income 
taxes for the year 1936_~_. t Sates "9 1,189,768 oO 
Total 2 x 5 364.672,854 335,665,767 
: Preferred dividends 5,699,869 5,699,869 
Common dividends . 33,336,358 36,118,517 


*Surplus at Sept. 30 F -325,636,627 293,847,381 

*In accordance with a practice followed since 1925, the amount at 
‘ which du Pont company’s investment in General Motors Corp. common 
stock is carried was adjusted on the books of the company in March, 
1942, to $216,060,000 ($21.60 a share) and in March, 1943, to 
$231.500,000 ($23.15 a share), which closely correspond to the equity 
andicated by the consolidated balance sheets of General Motors Corp. 
at Dec. 31, 1941 and Dec. 31, 1942, respectively. The net amount 
so added to surplus from 1925 to 1943, inclusive, is $173,878,242. Also, 
there was added to surplus in prior years $4,364,113 as a result of 
revaluing a Canadian investment. 


3ist Army-Navy “E’’-— 

The plastics department of this company at Arlington, N. J., on 
Oct. 26 received the 31st Army-Navy E production award to be given 
a du Pont plant.—V. 158, p. 1241. 


Eastern Corp.—Common Dividend No. 2— 


The directors have declared a dividend of 12'2 cents per share on 
the common stock, payable Nov. 12 to holders of record Oct. 29. 
An initial distribution of like amount was made on Aug. 5, last.— 
V. 158, p. 769. 


Eastern Dairies, Ltd.—Plan Approved— 


Bondholders on. Oct. 26-approved, at~a special meeting, the amend- 
ed plan of reorganization, under which assets of Eastern Dairies, Acme 
Farmers. Dairy. Ltd., Elmhurst Dairy, Ltd.,’and Producers Dairy, Ltd., 
will be consolidated into a new company to be known as Dominion 

« Dairies, Ltd.—V. 158, p. 1241. 


Eastern Massachusetts Street Ry.—Income Statement 














' Period End. Sept. 30— 1643—-Month—-1942 1943—9 Mos.—1942 
Railway oper. revenues $1,068,816 $1,036,985 $10,290,522 $7,979,323 
Railway oper. expenses_ 703,683 637,478 5,996,256 4,796,715 
eee - 263,077 222,497 2,671,347 1,492;972 
--Gross profit $102,056 $177,010 $1,622,929 $1,689,636 
Other income_-—- 3,866 3,377 * 36,082 33,073 
« Gress corp. income. $105,922 $180/387 $1,659,011 $1,722,709 
Interest on funded debt, 
- Fents, etc. ___- 9 Bas 27,919 31,038 256,957 290,934 
Depreciation _. : : 67,332 99,351 669,290 879,711 
Provision for post-war 

readjustments  -__ -_- Cr30,000 aa pn Dr90,000 Saag tn 

*Net ‘income’ _<__--_ $40,671 $49,998 ~ $642,764 $552,064 


- *Before provision for retirement. losses.—V. 158, p. 1346. 


't-~Eastern Sugar Asseciates (A° Trust)—$1.25 Dividend— 
~**-@ dividend Of $1.25 per share has been declared on.each preferred 
a of “‘benéficial interest; payable” Dec: 6 to. holders of record 

RE 
Jast; and on Feb. 10, May 11 and. Dec. 30, 1942... Arrearages as at 
Aug 31, 1943, amounted to $22.50 per share.—V. 158, p. 85. 


Ebasce Services Inc.—Weekly Input— 


. For the week ended Oct. 21, 1943, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American’ Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co.; as compared with the corresponding 
week during 1942 were as follows: f 
; Thousands of Kilowatt-Hours—— 


$ » ; -~—Increase—— 
«.. Operating Subsidiaries-of— 1943 1942 Amount . Pet. 
- American’ Power & Light Co. 189,931 164,977 24,954 15.1 
. Electric Power & Light Corp. 105,930 87,178 18,752 21.5 
National Power & Light Co.__ 102,306 90,576 11,730 13.0 


_.,., The aboye figures.do not.include the system inputs of any companies 
‘**“not appearing in beth periods.—V. 158, p. 1636. 


‘A s'mler distribution was made on March.31 and Aung. 10, ° 


Eastern Utilities Associates (& Sub.) —Earnings— 
Period Ended Sept. 30 1943—-Month—1942 1943-12 Mos.—1942 




















Operating’ revenues $913,583 $907,231 $11,064,309 $10,833,098 
Operation 541,873 593,994 6,469,874 5,886,564 
Maintenance __- 43,067 45,325 457,001 484,608 
Taxes (incl. inc. taxes) 137,283 102,751 1,690,451 2,185,403 
Net oper. revenues $191,360 $165,162 $2,446,983 2,276,523 
Non-oper. income (net) 26,031 59,297 417,569 162,866 
Balance $217,391 $224,459 $2,864,552 $2,439,388 
Retirement res. accruals 63,255 61,800 762,225 752,700 
Gross .income $154,136 $162,659 $2,102,327 $1,686,688 
Interest & amortization 40,655 40,672 490,126 444,070 
Miscellaneous deductions 109 102 20,239 13,615 
Balance - ; $113,372 $121,885 $1,591,961 $1,229,003 
Preferred dividend deductions: B. V. G. & E. Co. 77,652 77,652 
Applicable to minority interest 22,229 17,902 
Applicable to .E..U. A. $1,492,080 $1,133,449 
Non-subsidiay. income 213,004 290,460 
Total income : é $1,705,084 $1,423,909 
Expenses, taxes and interest 146,918 162,436 
Balance available for dividends and surplus $1,558,167 $1,261,473 
Earnings of Eastern Utilities Asseciates Only 
12 Months Ended Sept. 30— 1943 1942 
Dividends from subsidiary companies $1,208,123 $1,176,929 
Dividends from Fall River El. Light Co. 213,004 290,460 
Tevet. - ; ‘“ $1,421,127 $1,467,389 
Expenses 40,921 40,675 
Taxes iincluding income taxes) 84,883 100,296 
Interest In yal --B 21,114 21,464 
Balance for dividends_- $1,274,210 $1,304,954 
Common dividends paid_ 1,097,024 1,302,712 
Convertible dividerids paid 197,384 





Balance -._.-- peat a sur.$177,186def.$195,142 
—V. 158, p. 1346. 


888 Realty Corp., N. ¥.—Trustee Appointed— 


The Colonial Trust-Co. has been appointed trustee under an inden- 
ture, securing’ an issue.of first mortgage 5‘s bonds; as well as transfer 
agent of the stock of the corporation. 


Electric Power & Light Corp.—May Buy Own Debs. 


Corporation was given permission by the Securities and Exchange 
Commission Oct. 27 to apply approximately $10,280,000 to the open 
market purchases of part of its gold debentures, 5‘ series, due 2030, 
of which $29,178,000 was outstanding on June 30. 

Cerporation will raise the $10,280,000 through the sale of 450,000 
shares of the stock of its subsidiary, Idaho Power Co., already ap- 
proved by the SEC. 

The acquisition program provides that Electric Power & Light employ 
brokers at the usual commission of one-quarter point to acquire the 
debentures. Such brokers would buy only debentures offered to them 
on the New York Curb Exchange and on the over-the-counter markets. 
The company would purchase offerings made to it directly at prices 
substantiaily equivalent to those on the New York Curb, but not in 
excess of the principal amount plus accrued interest.—V. 158, p. 1636. 


Elliott Co., Jeannette, Pa.—Registers With SEC— 


A registration statement covering 52,957%2 shares of common stock 
was filed: Oct. 28° with the Securities and Exchange Commission, F. 
Eberstadt & Co. being named as underwriter. Public offering expected 
in Nevember, will represent the first distribution to the public of 
securities of the company. The stock to be offered represents part of 
178,390 shares outstanding. No new financing’ is involved, as a sub- 
Stantial proportion of the shares offered are being acquired from a 
trust estate and the balance from certain other stockholders. 


The board of directors of the compeny on Oct. 27 declared a divi- 
dena ot 30 cents a share payable Dec. 15 to common stock of record 
Nov. 8, making total dividends of $1 per share on such stock during 
1943. The company has paid cash dividends on its common stock in 
every year without interruption since 1905. 


Earnings figures.released by the company, based on an audit by 
Price, Waterhouse & Co., disclose net income, after taxes, and reserves 
for contingencies including renegotiation, for the seven months period 
ended July 31, 1943 of $431,747 equal, after allowance for preferred 
stock dividends, to $2.19 per share of common stock. This compares 
with unaudited net income for the seven months period ended July 31. 
1942, adjusted to give effect to renegotiation since completed, of $265,- 
425, equal to $1.29 per share of common stock. 


Audited balance sheet as of July 31, 1943 discloses net working capi- 
tal of $3,473,374, net worth of $6,049,336 and total assets of $12,709,- 
545. Since the date of thé balance sheet, Mr. Shipley stated, the com- 
pany- has -been granted a “V-Loan” of $7,000,000 by the Guaranty 
Trust Co. of New York. Currently the company has borrowed $4,500,- 
000 under this credit to finance its expanded production. 


Company was incorp. in 1901 and is an established manufacturer of 
products which find their principal use in connection with the produc- 
tion of power. The company’s lines include steam turbines, electric 
generators- and motors, deaerating feedwater heaters, condensers, 
Strainers, centrifugal blowers, turbo-charges for diesel engines, electro- 
magnetic siip couplings for marine propulsion units, steam jet ejectors, 
tube cleaners, power accessories and other equipment. These products 
are used by utilities, municipalities and a wide variety of industries 
in peacetime. As the result of accelerated plant and ship construction 
they have been in substantially increased demand during the war. 
Plants of the company are located at Jeannette and Ridgway, Pa., and 
Springfield, Ohio. : 


El Paso Electric Co. (Del.)—Sale Voted Down— 


The voters of El Paso, Tex., have turned down revenue bonds for 
the purchase of the local electric power system owned by the above 
company, Which is a subsidiary of Engineers Public Service Co. The 
vote was 2,475 to 651. Last September, officials of the Engineers 
Public Service Co. signed a contract to sell the common stock of the 
El Paso company. to the City of El Paso for $6,847,000, plus certain 
adjustments subject to the approval of the voters.—V. 158, p. 1530. 


El Paso & Southwestern RR.—Abandonment— 


The ICC. on Oct: 15 “issued a certificate permitting abandonment 
by the company .4nd “abandonment of operation by the Southern 
Pacific Co, ‘lessee, of that portion of the so-called Capitan branch 
line of railroad extending from a point at or near Carrizozo Junction 
southerly and easterly. to'the:end of the line at Capitan, approximately 
20.527 milés,-in-Lincoln’ County, N. Mexico.—V. 155, p. 155. 


Elastic Stop Nut Corp.—New Vice-President— 

Luther -H...Atkinson has been named Vice-President in charge of 
Sales. ~He was; formerly. Vice-President in charge of marketing for 
the Weyerhaeuser Sales Co.; St. Paul, Minn.—V. 158, p. 1033. 


Elgin: Joliet & Eastern Ry.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway_____ $2,655,508 $2,963,558 $2,463,699 $2,023,720 
Net from railWay__—:-_ 757,762 1,251,677 1,089,341 861,735 
Net ry. oper. income__- - 303,079 364,858 259,189 471,502 
- ‘From January 1— ; 

Gross ‘from railway --_.~ 24,353,466 25,133,806 21,625,213 15,519,958 
Net from railway .°: _~ 6,692,887 9,586,873 9,610,252 5,489,038 
Net ry. ‘oper.- income *~ 1,464,590 2,229,713 5,026,863 3,196,087 


—V. 158, p. 1346. 


Equity Corp.—Stock Offered— _ 
Arthur’ -Wiesetiberger -& ‘Co., on Oct. 27, offered 150,000 shares of 
common stock, of which 50,000 shares have been sold at 1% and the 








remainder is being offered at the same price, plus regular New York 
Curb Exchange commission. 


Accumulated Dividend— 


The directors on Oct. 21 declared a dividend of 75 cents per share 
on account of accumulations on the $3 convertible preferred stock, 
payable Dec. 1 to holders of record Nov. 15. A similar distribution 
was made on Sept. 1, last, as compared with $1.50 per share on 
June 1, 1943, and 75 cents each on July 15 and Dec. 1, 1942. 

The amount per share in arrears as at Dec. 1, 1943, after deducting 


the dividend just declared, amounts to $4.50 per share.—V. 158, p. 883. 

Erie. RR.—Earnings— 

September— 1943 1942 1941 1940 
Gross from railway $13,692,187 $11,874,336 — $9,589,898 $7,739,680 
Net from railway 4,899,733 4,636,460 3,414,042 2,390,080 
Net ry. oper. income 1,585,571 2,476,419 2,115,161 1,419,404 

From Jan. 1— 

Gross from railway 118,104,386 98,547,245 78,375,657 62,432,722 
Net from railway 46,229,214 35,458,169 27,267,765 17,007,608 
Net ry. oper. income 15,332,689 18,039,508 16,498,243 9,069,383. 


50-Cent Common Dividend— 


The directors have.declared a dividend of 50 cents per share on 
the certificates of beneficial interest, no par value, and on the common 
stock, no par value, payable Dec. 15 to holders of record Nov. 30. 
A similar distribution was made on June 15, last, and on July 10 and 
Dec. 10, 1942.—V. 158, p. 1636. 


Fairchild Aircraft, Ltd.—Earnings— 





Years Ended June 30— 1943 1942 < 1941 
Profit from operations $676,690 $873,767 $311,049 
Executive officers’ salaries 50,644 53,669 44,010 
Legal fees - ; " 2,012 3,868 7,354 
Interest + aR 65,634 61,384 50,741 
Prov for depr..of fixed assets_-. 75,412 174,160 111,073 
Prov. for loss on’inventory of air- 

craft (Sekani type)__..-----~--~- OSE A SE 31,345 
Dividend srom investment Cr24,975 Pa 4 als ostelions 
Prov. for income and exc. prof. taxes 469,577 482,145 27,096 

Net profit - went PEARCE LE EAS $38,387 $98,541 $39,429 
Earnings per share $0.30 $0.77 $0.31 


Balance Sheet, June 30, 1943 


Assets—Cash on hand and in bank, $101,520; Dominion of Canada. 
bonds, $192,250; accounts receivable, $936,539; employees’ Victory loan 
subscriptions, $444,444; accrued profit on partially completed contracts 
based on accepted deliveries to June 30, 1943, $388,000; inventories 
less amounts billed on uncompleted contracts, $24,222,743), $4,579,- 
663; refundable portion of excess profits tax, $88,850; fixed assets 
ess reserve for depreciation of $509,019), $250,969; deferred charges, 
$61,298; total, $7,043,532. 

Liabilities—Bank loans (secured), $3,159,087; accounts payable and 
accrued liabilities, $2,578,200; taxes payable (less payments on account), 
$459,855: 5% notes, $44,400; capital stock (par $5), $639,000; earned 
surplus, $74,142; deferred surplus, representing refundable portion of 
excess profits tax, $88,850; total, $7,043,533.—V. 158, p. 770. 


Fall River Gas Works Co.—Earnings— 
Period End. Sept. 30— 1943—-Month—-1942 1943—12 Mos.—1942 














Operating revenues $89,071 $84,713 $1,175,358 $1,039,111 
Operation e 57,052 50,047 695,353 594,366 
Maintenance 11,005 6,461 86,245 70,564 
Taxes —-- 11,827 18,815 210,734 223,203 

Net oper. revenues__ $9,188 $9,389 $183,027 $150,978 
Non-oper. income (net) 3,120 8,034 23,239 46,810 

Belang 22°05 -. Solace $12,308 $17,423 $206,265 $197,788 
Retirement res. accruals 6,333 6,333 76,000 66,667 
Interest charges ___-_-- 165 395 3,727 6,333 

Net income __._..-.- $5,810 $10,695 $126,538 $124,788 
Dividends —-_-. j end bib aAdit daa Mpiactastes £ ’ 105,890 109,199 


—V. 158, p. 1277. 


Federal Insurance Co.—Semi-Annual Report— 


The semi-annual report of the company and its wholly-owned sub- 
sidiary, Vigilant Insurance Co. as of June 30, 1943, shows a consolidated 
het premium income of $4,284,083, compared with $5,636,195 in the 
first half of 1941, with net underwriting income of $436,493 against 
a net underwriting loss of $2,516,001 in the 1941 period. Net invest~ 
ment income was $274,083 against $301,775. Balance carried to 
surplus amounted to $680,029, which compares with a deficit of $2,225,- 
281 for the first half of 1941. 

The report shows surplus at June 30, 1943, of $13,821,545 against 
$9,671,626 in the first half of last year after net increase in security 
values and dividends declared.—V. 157, p. 1081. 


(Christian) Feigenspan Brewing Co. — Products Dis- 
continued— 

Effeetive Nov. 1, all products of this company are to be discontinued 
and its facilities devoted exclusively to the products of P. Ballantine 
& Sons, whose management purchased the Feigenspan company some 
three months ago, it was announced on Oct. 29. The two breweries 
occupy adjacent grounds in Newark, N. J.—V. 158, p. 390. 


(Wm.) Filene’s Sons Co.—Plans Helicopter Service— 


_ The company has filed a petition to establish helicopter and similar 
air service between Boston and other cities in New England on Oct. 23 
with the Civil Aeronautics Board. : 

The petition, filed for Filene’s by Dudley H. Dorr, President of Bos- 

ton Aeronautical Association, said Filene’s “‘proposes to operate in this 
service helicopters or such other aircraft as may be capable of land- 
ing on roofs of the applicant’s buildings or in areas as small as 500 
; re feet.’ ; 
Ky ‘addition to carrying passengers over six routes radiating to 45 
New England communities, the helicopter service would deliver pack- 
ages to store customers. It also would be utilized to take to and from 
home store employees living in the suburbs.—V. 157, p. 2249. 


Foote Bros. Gear and Machine Corp.—Results of Re- 
negotiation— 

: iati d ly con= 

Renegotiation of the war contracts of the corporation, recent 
cluded, for the fiscal year ended Oct. 31, 1942, has reduced net income 
for that year from the reported net of $1,414,453 to $686,113, William 
A. Barr, president, states in a letter mailed to stockholders. Net profit 
for the fiscal: year ended Oct. 31, 1941, was reduced from $733,295 to 
714,295. ‘i 
ne sales, as reported by the ngparee fy mtg $5,800,716 and $18,368,- 
180, respectively, for the years 1941 and 1942. . 

The Feiss Adjustment Board determined that approximately 4% of 
the net sales for the fiscal year 1941 and approximately 75% of the 
net sales for the the fiscal year 1942 were subject to renegotiation, 
Mr. Barr states. The company had already made a voluntary retro- 
active price adjustment of $2,059,965 without prejudice to the right 
of the government to conduct renegotiations under the statute. 

The board determined that further refunds of $50,000 for 1941 and 
$2.850.000 for 1942 were required of the company under the Renegotia- 
tion Statute and such determination was finally accepted. The further 
refunds were approved by the board of directors on Oct. 15, 1943.— 


V. 158, p. 1636. 


Fort Worth & Denver City Ry.—Earnings— 


ber— 1943 1942 1941 1940 
Pc gy railway_.__. $1,137,396 $1,160,908 $560,183 $466,713 
Net from railway-- 4 616,198 626,929 167,225 142,256 
Net ry. oper. income--- 303,437 289,773 98,475 74,446 

January 1— 
PE sing Bran: railway... 11,237,848 17,673,867 4,741,103 4,372,719 
Net from railway_..--. 5,582,048 3,378,494 1,416,319 1,213,005 
Net ry. oper. income___ 2,832,337 2,350,086 749,874 579,403 


—V. 158, p. 1351. 
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Frankfort Distilleries, Inc_—Sale Authorized— 
See Distillers Corp.-Seagrams, Ltd., above—V. 157, p. 1361. 


Gallaher Drug Co.—Earnings— 


Years Ended June 30— 1943 1942 
eee o.oo $8,354,480 $6,590,512 
Cost of sales__- 5,625,094 4,436,746 
Expenses 2,003,639 1,750,182 


1940 
$4,477,602 
3,084,077 
1,271,425 


1941 
$5,098,844 
3,470,609 
1,457,976 





Operating profit “ $725,747 $403,584 $170,259 $122,100 
Excess of other inc. over 2 
other exps : 102,320 92,937 64,245 51,578 





Total income $828,067 $496,521 $234,504 $173,677 


Federal income and ex- 
cess profits tax_.__-- 


603,692 263,768 63,340 31,942 





$141,735 
41,787 


$171,164 


i 2 Ud Sa oak $224,375 $232,753 
Final net profit 40119 


Dividends paid __--~---- 38,584 38,633 
Balance Sheet, June 30, 1943 
Assets—Cash, $210,812; accounts receivable, $34,665; inventories, 
$2,376,609; securities, $450,305; other assets, $12,278; fixed assets (less 
reserve for depreciation of $648,221), $489,927; deferred charges, 
$280,421; total, $2,595,017. , 

i s—Accounts payable, $336,628; accrued expenses and taxes, 
Gites. 3% poner te participating stock (par $20), $36,800; 7% 
cumulative non-participating stock (par $100), $410,100; common 
stock (7,500 shares, no par), $7,500; capital surplus, $51,129; earned 
surplus, $1,098,662; common stock held in treasury (199 shares at 
cost), Dr$18,902; total, $2,595,017.—V. 156, p. 1326. 


General Electric Co.—Surveys Stockholders on Post- 
War Radios— 


As part of General Electric's post-war planning, an _ illustrated 
questionnaire asking the company’s 227,000 stockholders what type 
of a radio receiver they would like to buy after the war, has been 
mailed with the company’s third quarter dividend check, it was 
afmounced on Oct. 25. This survey asks what kind of a radio is 
new owned, if and when they plan to buy a new receiver, the style 
and type preferred, and whsther or not they know about or are 
interested in FM, frequency modulation.—V. 158, p.. 1636. 


General Motors Corp.—Record Scrap Metal Shipments 


Shipments of scrap metal from General Motors plants in September 
reached a new high of 132,637,000 pounds, according to a report by 
T. P. Archer, Vice-President in charge of manufacturing. 

Under the impetus of the Victory Scrap Bank Drive, shipments for 
the current month are expected to run even higher, Mr. Archer said. 

In the first nine months of 1943 General Motors disposed to 1,084,- 
564,060 pounds of metal salvage, he disclosed. This represented a 
47% increase over disposals for the same period last year. General 
Metors scrap shipments since the start of the war have totaled 
2,102,321,000 pounds. 

In addition to plant scrap shipped by the corporation, it was 
amnounced, G. M. automobile dealers have accumulated and sold 
126,826,000 pounds of metal during the first nine months of this 
year and 12,256,000 pounds of rubber, paper, rags and other scrap. 
Nen-metal scrap collections in G. M. plants amounted to 2,813,000 
pounds in September. Total for this type of scrap for the nine-month 
period was 22,391,000 pounds.—V. 158, p. 1637. 


Georgia & Florida RR.—Earnings— 
Week End. Oct. 14 
1943 1942 

$35,125 $31,800 


Jan. 1 to Oct. 14 
1943 1942 


Period— 
$1,576,810 $1,408,881 


Operating - revenues__-_- 
—V. 158, p. 1637. 


Georgia Southern & Florida Ry.—Earnings— 
September— 1943 1942 1941 
Gfoss from railway._... $612,447 $519,388 $236,979 
Net from railway 305,210 253,568 40,502 
Net ry. oper. income__- 76,734 150,240 6,266 


From Jan. 1— 
G¥oss from railway____ 3,599,999 2,745,953 
1,443,681 887,820 


from railway 
Net ry. oper. income_--_ 646,374 440,166 
—V. 158, p. 1473. 


Goodyear Tire & Rubber Co. (Akron, O.)—New Subs. 


The Goodyear Synthetic Rubber Corp. has been formed as a wholly 
owned subsidiary of the above company, it was announced on Oct. 23. 
The new firm will operate plants with a total annual capacity of 
150,000 tons of synthetic rubber in Akron, Los Angeles and Houston. 
These plants are Government-owned, and were erected by Goodyear 
ufider agreements with the Defense Plant Corporation. 

Units built under Goodyear'’s synthetic program already are in 
production in Akron and Los Angeles, and the Houston plant is 
scheduled to begin operations within a short time, P. A. Litchfield, 
Chairman of the board, reported recently in revealing that Gododyear’s 
program is now more than 85% completed.—V. 158, p. 984. 


(W. R.) Grace & Co., N. Y.—To Split-Up Stock— 


The stockholders will vote Nov. 23 on approving a proposal to in- 
crease the common stock from 290,000 shares of no par value to 580,- 
000 shares of no par value, the company to issue two new shares in 
exchange for each share now outstanding.—V. 138, p. 156. 


1940 
$198,468 

42,227 

12,836 


1,874,912 
346,109 
99,761 


5,686,969 
2,862,384 
893,762 


Graniteville Co.—Pays Extra Dividend— 


The directors recently declared an extra dividend of 15 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the common stock, par $20, both payable Nov. 1 to holders of record 
Oet. 26. Similar distributions were made on Feb. 1, May 1 and 
Aug. 2, last. In 1942 the company paid the following extras: May 1, 
10 cents; and Aug. 1 and Nov. 2, 15 cents each.—V. 157, p. 1844. 


Great Lakes Dredge & Dock Co.—Extra Dividend— 


The directors on Oct. 21 declared an extra dividend of 75 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable Nov. 15 to holders of 
record Oct. 29. An extra of 25 cents was disbursed on Feb. 15, last.— 
V. 157, p. 1558. 


Griesedieck Western Brewery Co.—$1.25 Dividend— 


A dividend of $1.25 per share has been declared on the common 
steck, no par value, payable Dec. 28 to holders of record Dec. 14. 
Distributions of 25 cents each were made on April 1, July 1, and Oct. 
1, last, as against $1 each on Oct. 5 and Dec. 21, 1942.—V. 157, p. 1180. 


Gulf Mobile & Ohio RR.—Earnings— 

September— 1943 1942 
Gress from railway__.__ $3,030,861 $3,042,769 
Net from railway 1,101,820 1,214,952 
Net ry. oper. income-_--_ 384,992 530,189 


From January 1— 
Gress from railway___. 28,598,018 23,575,723 
11,045,597 8,860,082 


Net from railway 
Net ry. oper. income-_-__ 3,735,315 3,796,624 
—V. 158, p. 1347. 


(W. F.) Hall Printing Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 25 cents per share on the com- 
mon stock, both payable Dec. 20 to holders of record Dec. 6. This 
is the only extra declared or paid during the current year. In 1942 
eWtras of 25 cents each were paid on March 31 and Dec. 21. 


Stock Increased— 


The stockholders on October 25 approved a proposal to increase the 
authorized capital stock from 400,000 shares to 600,000 shares, par 
$10 each.—V. 158, p. 1532. 


1941 
$2,121,743 

785,822 

414,596 


17,359,951 
5,868,853 
2,878,610 


1940 
$1,562,379 

446,990 

204,103 


13,623,743 
2,960,469 
903,019 


(M. A.) Hanna Co.—Quarterly Statement— 
Consolidated Income Account 
Period End. Sept. 30— 1943—3 Mos.—1942 
Net income after chgs.._ $2,204,340 $1,867,462 
Int. on long-term debt— 33,181 3,375 
Federal taxes 640,312 572,345 


1943—-9 Mos.—1942 
$6,015,024 $4,863,175 
105,717 10,688 
1,859,426 1,362,924 





$1,291,741 
211,434 


$4,049,881 
1,051,076 


$3,489,563 
574,527 


$1,530,847 
417,369 


Balance Pe SAE 
Deprec. and depletion__ 





Consol. net corporate 
IIIS «oun schahincnristincidien 
Preferred divs. paid____ 
Common divs. paid___ _ 
Com. shares outstanding 
at end of period_____ 1,016,961 1,016,961 1,016,961 1,016,961 
Earns. per com. share__ $0.93 $0.90 $2.47 $2.39 
Note—This being an interim report, the results as now reported are 
subject to annual audit and any necessary year end adjustments related 
to inventories, reserves, &c.—V. 158, p. 577. 


$2,915,036 
483,566 
846,915 


$1,113,478 
160,664 
350,210 


$1,080,307 
160,726 
348,591 


$2,998,805 
481,991 
850,509 


Harbison-Walker Refractories Co.—Secondary Distri- 
bution—Lee Higginson Corp. effected a secondary dis- 
tribution Oct. 20 of 4,600 common shares of common 
stock (no par) at $16% per share with a concession of 
35 cents a share to dealers.—V. 158, p. 672. 


Haverhill Gas Light Co.—Earnings— 


Period End. Sept. 30— 1943—-Month—1942 
Operating revenues-_ $52,331 $47,600 
Operation ei hicn wake Ulead 31,053 28,944 
Maintenance __ 2,888 2,150 

8,738 9,293 


1943—-12 Mos.—1942 
$616,428 $563,048 
391,941 365,055 
29,716 30,359 
99,501 90,574 





$77,060 
6,885 


$95,271 
4,393 


$9,651 
484 


$7,212 
829 


revenues. _ 
(net) 


Net oper 
Non-oper. income 





$83,945 
35,000 
509 


$99,664 
35,000 
560 


Balance Te $10,136 $8,042 
Retire. reserve accruals 2,917 2,916 
Interest charges ____--~ 47 46 





$64,105 
49,140 


$48,436 
49,140 


Net 
IE vei chines tnenaetiads 
—V. 158, p. 1278. 


SRR: cise eee $7,172 $5,079 


Hercules Powder Co., Inc.—Official Promoted— 


Paul J. Weber, economist and head of the economic research depart- 
ment of this company, has been elected Assistant Treasurer. He 
will also continue the direction of economic research of the company. 
—V. 158, p. 1637. 


Heywood-Wakefield Co.—Pays Accumulated Divs.— 


The directors have declared a dividend of 31 cents per share to 
clear up accumulations and a regular quarterly dividend of 32 cents 
per share on the 5% preferred B stock, par $25, both payable Dec. 1 
to holders of record Nov. 18. 

A distr.bution of 62 cents per share was made on the above issue 
on Sept. 4, last, as against 63 cents on June 1, 1943, and 62 cents 
on March 1, 1943.- 


To Redeem $50,000 Bonds— 


The directors have voted to call for retiremetn $50,000 5% debenture 
bonds maturing Dec. 1, 1946. The bonds will be paid Dec. 1, 1943, 
at 103.75.—V. 158, p. 672. 


Home Dairy Co., Saginaw, Mich.—Booklet— 


The company has issued an informative illustrated 48-page booklet 
on the observance of its 25th anniversary.—V..158, p. 1347. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 

Period End. July 31— 1943—Month—1942 1943——7 Mos.—-1942 
Gross rev. from transp. $444,623 $372,210 $3,135,905 $2,085,995 
Operating expenses --_-_- 287,048 188,653 1,705,058 1,106,227 


$157,575 $183,557 $1,430,846 
855 1,635 6,022 





$979,768 
8,365 


$988,133 
116,598 
22,210 
183,100 
147 
2,198 


Net rev. from transp. 
Rev. other than transp. 





$158,430 $185,193 $1,436,869 
18,107 594,041 
2,820 5 


28,150 229,500 


Net rev. from oper._-_ 
Taxes assign. to ry. op. 
Interest 
Depreciation 
Profit and loss 
Replacements -_______- 
Taxes and conting., war 

cond. and obsol.___-~_ 
Profit on rd. and equip. 

1 


475,000, 515,000 


Dr620 





Net revenue $22,491 $36,024 $138,941 $148,879 


—V. 158, p. 985. 


Houston Natural Gas Corp.—Annual Report— 


Preferred Stock Issue—In October, 1942, the company registered with 
the Securities and Exchange Commission an issue of 40,000 shares of 
preferred stock, 5% cumulative (par $50), the sale of which stock 
has now been completed. Of the 40,000 shares authorized, 30,434 
shares were sold for cash and 9,566 shares were issued in exchange 
callable at $55 per share, en the basis of 1/10 shares of 5% stock 
for each share of 7% stock. The remaining 1,304 shares 
ferred stock for each share of 7% stock. The remainin 1,304 shares 
of 7% preferred stock were called for redemption as of March 31, 
1943, and at the meeting on Nov. 1, 1943, the stockholders will vote 
upon a charter amendment to retire all of the 10,000 shares of author- 
ized 7% preferred stock now held in the company’s treasury. Your 
attention is directed to the improved cash position of the company 
due largely to the sale of the 5% preferred stock. 


Income Account Year Ended July 31 


1943 
$3,902,386 $3,634,814 
2,598,216 2,364,869 
$1,304,171 $1,269,945 
5,338 748 


$1,209,508 
136,740 
15,821 
11,787 
12,794 
350,000 
Cr407 


$782,773 
295,077 


Net income for year $487,696 
Preferred dividends ‘ 62,734 
Common dividends 197,861 


Comparative Balance Sheet, July 31, 1943 


Assets-— 1943 
Total fixed capital $8,779,284 
Funds for sinking fund payment 94,395 
Accounts receivable—not current 6,050 
Cash, general funds 1,419,355 
Funds for payment of int. and dividends 77,532 
United States Government securities 111,362 
Notes and warrants receivable, less reserve____ 190,851 
Accounts receivable, less reserves 283,030 
Working funds in hands of employees 2,190 
Materials and supplies, ete 229,456 246,281 
Deferred debit items 197,237 211,008 


$11,390,743 $9,701,220 


1942 


Gross revenue DEE Sites ae a 
Gas purchases, operating exps., and taxes___- 


Operating income 
Other income 





$1,270,694 
139,753 
14,058 
12,045 
12,525. 
415,000 
Cr1,500 


$678,813 
261,505 


$417,307 
35,000 
197,861 


Gross income 
Interest on bonds 
Other interest charges 
Amort. of bond discount and expense 
Provision for doubtful accounts 
Provision for Fed. inc. and excess profits taxes 
Interest charged to construction 





Net income 
Provision for depreciation and depletion 





1942 
$8,491,799 
76,250 


195,710 
3,261 





Liabilities— 

5% Preferred stock____ 
7% preferred stock.._...______ di cine Sone 
Common stock (158,289 shares no par)___-_ 1,425,484 
Funded debt PRY EE REL RI oe 3,398,000 
Customers’ advances for construction 161,274 
Accounts payable... 192,910 
Customers’ deposits._........ ——— ety 276,323 
Accrued interest and taxes... ___ i 143,646 
Deferred credit items__.______ shies his ese! OA ee cee 9,796 
Reserves for depreciation and depletion __- ,293,929 
Reserve for contingencies__- Aennciint dlgistites 65,000 
Contributions in aid of construction__ 193,889 
Earned surplus of predecessor company 

Earned by present company-__. we 


-- ; - $2,000,000 
rs $500.000 

1,425,484 
3,480,000 
52,769 
176,841 
247,130 
393,301 
33,302 
2,122,384 


192,178 
106,585 
991,244 


,230,493 





Total —_- 


‘ ad 11, ; ’ , 
—V. 158, p. 1278. $11,390,743 $9,701,220 


Howey Gold Mines, Ltd.—Smaller Distribution— 


A dividend of one cent per share has been declared on the common 
stock, par a yee Dec. 10 to holders of record Nov. 30. This 
compares wi wo cents per share paid on June 29, 1942; none since. 
—V. 152, p. 2070. ee 


Hudson Coal Co. (& Subs.)—Earnings— 


Period Ended Sept. 30— 1943—-3 Mos.—1942 1943—-9 Mos.—1942 
Net revenues : $1,294,399 $1,225,599 $3,717,009 $3,632,767 
Taxes (no Fed. taxes on 

income) - 374,523 363,458 1,086,528 1,078,887 


Net before fixed chgs., 
etc. 
Fixed charges 


$919,876 
307,850 
$612,026 
501,926 


$852,141 
317,746 


$2,630,481 
943,310 


$2,553,880 
953,285 


$544,395 $1,687,171 $1,600,595 
493,461 1,397,369 1,402,235 


$50,934 $289,802 $198,360 


Balance sete 
Depletion and deprec. 


Net income $110,100 
Sinking Fund Deposits— 


The company on Oct. 22 announced that it had deposited with the 
Chemical Bank & Trust Co., trustee, $1,750,000 par value of its first 
mortgage bonds to cure deferments in the sinking fund principal 
payments which matured on Oct. 1 in each of the years 1939-1943, 
inclusive. The sinking fund now amounts to $10,206,000 par value 
of bonds out of a total of $35,000,000 par value of bonds issued under 
the mortgage of June 1, 1927. 

On Sept. 30, 1939, the company advised the trustee that due to the 
chaotic conditions in the anthracite coal industry and unstable price 
Situation it was advisable to defer sinking fund payments under its 
mortgage in order to conserve the company's assets until more stable 
conditions were restored. As a consequence, all Sinking fund pay- 
ments have been deferred since that time. 

The company now states that although conditions in the industry 
have by no means been restored to normal, there has been sufficient 
improvement in the condition of the company to warrant a curing of 
the deferment of payments of principal due the sinking fund. The 
deferment of interest on the bonds in the sinking fund will continue. 
Interest on the bonds in the hands of the public will be paid.— 
V. 158, p. 486. 


Hudson Motor Car Co.—10-Cent Distribution— 


A quarterly dividend of 10 cents per share has been declared on the 
common stock, no par value, payable Dec. 1 to holders of record Nov. 
16. A like amount was disbursed on Sept. 1, last, which was the 
first payment on the stock since Dec. 16, 1937.—V. 158, p. 1638. 


Huyler’s—Registrar Appointed— 


The Colonial Trust Co. has been appointed registrar of the first 
preferred stock.—V. 158, p. 1532. 


Illinois Central RR.—System Earnings— 

Period End. Sept. 30-— § 1943—-Month—1942 1943—9 Mos.—1942 
$ $ 

152,761,532 


97,258,191 
23,767,478 


$ $ 
19,563,884 185,743,311 
12,061,662 120,827,211 


20,721,769 
13,395,668 
4,119,482 


Ry. oper. revenues____ 

Ry. oper. expenses_-__ 

Ry. tax accruals 

Equip. and joint facil. 
rents (net Dr)_____-_ 


2,808,345 30,855,945 


388,740 721,771 4,831,405 4,167,317 





2,817,879 29,228,750 
726,907 


Dr43,874 


Net ry. oper. income_ 
Other income i 
Mise. deductions_____-_ 


3,972,106 
62,003 


Dr5,422 Dr36,014 





Income avail. for fxd. 
charges 2. 2.cctiss4: 
Interest, rent for leased 
railroads, etc., fixed 
GE bs hk a 


2,898,680 4,028,687 29,911,783 28,182,306 


1,147,566 1,325,579 10,782,239 12,016,544 





2,703,108 19,129,544 16,165,762 
income and excess profits taxes.— 


*Net income 1,751,114 


*After providing for Federal 
V. 158, p. 1638. 


Illinois Iowa Power Co.—Files For Refunding—Plans 
$65,000,000 Bonds and Bank Loans Which Total Up to 
$5,000,000— 

The company, intermediate holding company in the North American 
Co.’s system, filed a declaration with the Securities and Exchange Com- 
mission Oct. 23 covering the proposed issuance of $65,000,000 first 
mortgage and collateral trust bonds, series of 1973, and a proposed 
borrowing of from $4,000,000 to $5,000,000 from banks for refund- 
ing purposes. 

The borrowing from banks is to be evidenced by 2°4 serial notes. 
The bonds will be sold pursuant to competitive bidding in accordance 
with Ruie U-50. 

The new bonds and bank loans would be used to refund $73,196,022 
of two series of bonds outstanding as follows: 

On April 1, 1944, $30,681,500 series A, 6%, due April, 1953 (redeem- 
able at 10442% and accrued interest) which, exclusive of accrued in- 
terest will require $32,062,168. 

On June 1, 1944, $39,175,100 series C, 5%, due Dec. 1, 1956 (redeem- 
able at 105% and accrued interest) will require $41,133,855, or a 
total of $73,196,023. 

Accrued interest to date of redemption will be paid out of the com- 
pany’s treasury. 

In addition, according to the declaration, the company has redeemed, 

called for redemption or will pay at maturity $17,321,900 principal 
amount of its funded debt as follows: $500,000 of first and refunding 
mortgage bonds, series A, 6%, on Oct. 1, 1943; $15,827,400 of first and 
refunding mortgage bonds, series B, 5%% (entire series B) to be re- 
deemed on Dec. 1, 1943, and $994,500 of underlying mortgage bonds 
to be paid at maturity on Dec. 1, 1943. 
. Accomplishment of its refunding program, the company stated, will 
result in saving of interest charges in that the bonds of the 1973 
series will bear a lower interest rate than the presently outstanding 
first and refunding mortgage bonds. The company also stated that 
issuance of the new securities will improve its capital structure and 
financial position. 


92%5-Cent Preferred Dividend— 


The directors have declared a dividend of 92% cents per share on 
account of accumulations on the 5% cumulative convertible preferred 
stock, par $50, payable Dec. 1 to holders of record Nov. 5. Distri- 
butions of 6242 cents each were made on March 1, June 1 and Sept. 1, 
last. Payments in 1942 were as follows: March 17, 80 cents; June 15 
and Sept. 5, 62% cents each; and Dec. 5, 75 cents.—V. 158, p. 1532. 


Incorporated Investors—Quarterly Report— 


As of Sept. 30, 1943, the net asset value of Incorporated Investors 
stood at $47,214,451, represented by 2,382,285 outstanding shares, 
compared with $31,115.710, represented bv 2.224.522 outstanding 
shares at the corresponding date in the previous year. The net asset 
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value per share increased in this period from $13.39 per share to 
$19.82 per share. 
* 3 Mos. End, Sept. 30— 1943 1942 1941 1940 
Income from cash divi- 
dends and interest $476;696 $438,693 $439,614 $423,942 
Total expenses 85,232 54,323 57,288 76,185 
Net income $391,363 $384,370 $382,326 $347,758 
Cash dividend 476,331 463,470 442,582 432,805 
Balance Sheet, Sept. 30 
Assets— 1943 1942 
Cash ‘ i $2,408,494 $2,648,600 
Investments, at market quotations : 45,417,445 *28,613,461 
Accounts receiv. from sales of invest. securities 68,090 
Accounts receiv. from sales of treasury shares 16,178 18,186 
Dividends and interest receivable 146,356 93,166 
aa — - muinceepeniineunensinniliiie 
Total $47, 988, 473 $31,441,503 
Liabilities— 
Management fee payable Oct. 1 $59,018 $38,895 
Accounts pay. for purchase of invest. securities 42,672 201,717 
Accounts pay. for repurchase of treasury shares 64,908 13,844 
Dividend payable 476,331 
Provision for Federal income taxes on 1942 inc. 105,986 aed 
Estimated Fed. cap. stk. and Mass. excise taxes 12,421 57,887 
Accrued expenses ; 12,686 13,449 
Capital . 47,214,451 31,115,709 
Total $47, 988,473 $31, 441, 503 


*These investments are carried at their cost of $37,412,075 in 1943 








‘rand $37,286,219 in 1942, on the books of the company.-—V. 158, p 1133. 

Hlinois Terminal RR.—-Earnings— 

September— 1943 1942 1941 1940 
Gross from railway $821,636 $812,076 $619,192 $509,087 
Net from railway 365,054 408,710 262,576 181,685 
Net ry. oper. income 197,875 246,769 90,827 91,842 

From January 1— 

Gross from railway 7,230,744 6,469,255 5,180,889 4,512,857 
Net from railway 3,203,874 2,820,451 2,075,470 1,520,059 
Net ry. oper. income 1,153,151 1,682,156 1,187,003 852,409 
—V. 158, p. 1348. 

Indianapolis Water Co.—Earnings— 

12 Mos. End. Sept. 30 1943 1942 1941 1940 
Gross revenue $3,205,640 $3,060,239 $2,964,320 $2,818,745 
Oper., maint., & retire- 

ment or depreciation — 1,130,254 995,768 932,739 858,618 
All Fed. & local taxes 996,104 958,044 825,726 662,456 

Net income $1, 079, 232 $1,106,428 $1, 205, 854 $1,297,671 
Interest charges 504,875 504,875 504,875 488,770 
Other deductions z 30,051 72,220 71,674 90,007 

Bal. avail. for divs. $544, 356 $5: 29, 333 $629, 306 $718,894 

Balance Sheet, Sept. 30 

Assets— 1943 1942 
Fixed capital Ria $24,647,599 $24,109,616 
Cash pti cared a 913,785 1,510,742 
U. S. Govt. securities____-- 350,000 : 
Notes receivable ‘ <s 250 637 
Accounts receivable Rinite te 312,293 298,281 
Materials and supplies ‘ 104,399 108,359 
Investments, general - Karak 17,424 19,053 
PE SAO, Te : 15,765 20,530 
Special deposits 2 39,631 13,930 
Post-war refund of Federal excess profits tax 28,763 ae 
Unamortized debt discount and expenses__- 395,771 846,251 
Deferred debits ~~~. ‘ Sc cpanel sa 52,002 119,619 

Total aig santa Raasabionies tip een ‘ . $27,277,684 $27,047,020 

Liabilities— 

Preferred stock _- Ble 2 $1,054,900 $1,054,900 
Common stock J 5,250,000 5,250,000 
Long-term debt Menage“ 14,425,000 14,425,000 
Consumers’ deposits __- 103,105 93,385 
Other current and accrued liabilities. 91,635 201,462 
Unamortized premium on debt___ ~~ .-_ 28,799 30,065 
Customers’ advances for construction : 243,206 261,788 
Matured inierest x $25 Se 1,613 SRS cee 
Revenues billed in advance. ‘ 1,106 1,074 
Contributions in aid of construction. 87,212 87,223 
I st RANI a oe ii ee weal etndkec 1,085,694 1,051,338 
Accrued interest ______--___. ibd 143,086 141,223 
Reserves __.---- aa Raed Neasta a, 2,228,164 2,170,713 
Earned surplus Eee ; ~. 2,144,118) 2,287,859 
Capital surplus see biak deel 390, 048) 


$: 27, 277, 684 $27,047, 020 


Total bs weicae eka cea eve aeka 
*-V. 158, p. 1473. 


Industrial Brownhoist Corp.—Earnings— 





9 Months Ended Sept. 30— 1943 1942 
Profit from operations__ $1,701,464 $1,998,830 
Provision for depreciation of plants and amor- 

tization of Defense facilities 198,431 167,474 
Provision for interest on bonds 27,450 34,710 
Provision for contingencies 100,000 179,000 
Provision for Federal and Canadian income and 

excess profits taxes__ : 1,070,000 1,344,500 

Net profit Tae ore $305,583 $273,146 

Operations of the corporation are also subject to review by Federal 


Price Adjustment agencies for the determination 
profits on War contracts. 

Provision for Federal income and 
computed on a comparable basis for 
subject to any changes occasioned by 
V. 158, p. 1473. 


of possible excess 


excess profits taxes has been 
both periods shown and is 
the passage of new tax laws.— 


Ingersoll-Rand Co.—Secondary Distribution—Morgan 
Stanley & Co., and Dominick & Dominick, effected a 
secondary distribution Oct. 21 of 13,600 shares common 
stock (no par) at $89°4 per share. Dealer’s discount 
$1.35.—V. 158, p. 1348. 


Insurance Co. of North America—New Pension Plan— 


Adoption of a new pension plan covering all employees, including 
officers, of this concern and other companies of the North American 
Group, by the stockholders of the North America and its affiliated 
companies, was announced on Oct. 29 by John A. Diemand, President 
of the Insurance Co. of North America. Though the North America 
has had a pension fund for 18 years, it covered principally head office 
employees. 

Under the new pension system, which provides for an irrevocable 

trust, all employees of the North American: Companies’ 32 service 
offices in the United States and Canada, as well as head office em- 
Ployees of the companies, are covered. 
« This new plan provides pensions at age 65 for men and at age 60 
for women, after a minimmum of 20 years of service. The maximum 
pension, including Governmental payments, is 60% of average base 
salary for a specified period with a minimum allowance from the trust 
fund of $65 a month.—V. 158, p. 772. 


International Great Northern RR.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway... $2,567,840 $2,028,320 $1,241,357 $965,354 
Net from railway______ 38,251 829,756 313,650 186,566 
Net ry. oper. income ___ 382,402 666,984 189,521 70,216 

From Jan. 1— 

Gross from railway... 22,032,196 15,005,048 10,189,796 8,335,478 

Net from railway-__ 8,602,263 4,791,847 2,188,598 937,218 

Net ry. oper. income___ 3,210,691 3,328,410 983,006 *183,485 
*Loss.—V. 158, p. 1348. 


Interlake Iron Corp.—Moves: Offices— 


The corporation announces that 
will be located at 1900 Union Commerce Building, 


V. 158, p. 1034. 


effective 


Nov. 1, 


1943 its offices 
Cleveland, Ohio.— 


International Industries, Inc. (& Subs.) —Earnings— 





Years Ended July 31— 1943 1942 1941 1940 
Net. sales ts 4 - $8,393,759 $4,792,025 $1,825,236 $1,335,335 
Renegot. refund (est.). 600,000 

Net ine. from sales $7,793,759 $4,792,025 $1, 825, 236 ‘$1, 335, 335 
Cost of goods sold_. 5,934,152 3,771,649 1,318,504 1,039,416 
Sell., adm. & gen. exp. 513,426 498,541 364,492 378,924 
Other income (Cr)- 9,595 34,804 19,565 12,068 
Other deductions 54,697 15,292 3,377 8,093 
Post war reserve and . 

profit sharing funds_ 164,962 35,787 : 

Prov. for Fed. inc. taxes 900,000 300,477 27,000 

Net profit __.__.---. $236,118 +$205,083 $131, 427 *$79,030 

“Loss. *tEqual to $0.59 per common share on 403,600 shares in 1943 
and $0.51 per common share on 395,800 shares in 1942, 

Consolidated Balance Sheet, July 31, 1943 

Assets—-Cash, $1,560,772; .U. S. Treasury tax notes, $796,882; collec- 

tions on assigned accounts receivable, held by agent for allocation 


under lean agreement, $94,461; 


of $35,000), $765,708; 


other assets, 


tion reserve of $189,282), 
deferred charges, $56,599; total, 
Liabilities—Notes payable, $1,639,919; 
salaries, wages, and employees’ deposits, 
$56,886; 
adjustment, $600,000; Federal taxes on income (est.), 
rehabilitation 


will, $1; 


951; 
and other expenses, 


for post-war plant 
common stock 


surplus, $508,505; total, 


(par. $1), 


provision for 


$428,926; 
$5,099,051: 


To Vote on Employees’ Stock— 


The stockholders on Nov. 3 will vote on authorizing a non-voting, 


non-negotiable 


‘Employees’ 
vide a means of investment for 
sharing fund, of which a substantial 
withdrawal for the next 
to the public.—V. 157, p. 


18 years. 
164. 


trade accounts receivable 
accounts receivable from U. S. Government in 
reimbursement for plant 


$110,559; 
estimated 


Profit-Sharing Preferred Stock’’ to 
a part of the employees’ 
percentage is 
The issue would not be 


(less reserve 


facilities, $15,198; inventories, $1,427,176; 
$97,963; property, plant, and equipment (less deprecia- 
$284,292; patents, trade-marks, and good 
$5,099,051. 
trade accounts payable, $502,- 


accrued taxes 
renegotiation 
$1,010,811; reserve 


and change-over expense, $90,000; 
capital surplus, 


$150,494: earned 


pro- 
profit- 
not subject to 
available 


International Minerals & Chemical Corp.—Dividend, 


Etc., Outlook— 


Another dividend payment of 50 cents a share on the common stock 


“can reasonably be expected in December,”’ 
26. 


stockholders on Oct. 


President Louis Ware told 


He added that the company has a year’s business booked ahead at 
capacity operations and prospects are good for earnings as large as 


last year before taxes. 

Sales of potash, Mr. 
and production has 
The phosphate division 
new deposit” is 
p. 1533. od 


been 


being developed 


is also running at 


in’ Montana, 


Ware said, are running ahead of a year ago 
increased through operating 
capacity and a promising 
it was. stated.—V. 


improvements. 


158, 


Interstate Aircraft & Engineering Corp.—Earnings— 
Condensed Income Statement Years Ended April 30 








1943 1942 
Sales : $8,403,508 $3,144,271 
Net profit ‘bef. Fed. Inc. and exc. profits taxes 528,171 505,166 
Provision for taxes : 389,791 332,574 
Net profit cians sre hehe sp 138,380 172,592 
Profit per share ( TIE, Gow meres). ce $1.08 $1.34 
Comparative Balance Sheet at 

Assets— Aug. 31, °43 Apri) 30,°43 
Current assets - $3,294,254 $3,192,781 
Fixed assets (depreciated) 344,463 361,776 
Other assets and erepers expenses____- i oa 52,396 90,136 
Post-war credit  +- 85,745 ub 

patel Gated san ois 2 i EG a $3,776,858 $3,644,693 

Liabilities— 
Current liabilities - $2,752,140 $2,829,788 
Deferred liabilities a 99,676 50,000. 
Capital stock (par $5) 640,000 640,000 
SS 2 a SA. Sc s 285,042* 124,905 

NES Ooo ee De ek $3,77 6,858 $3,644,693 
=—V. 158, p. 1035. 


Iowa Public Service Co. 


The company has called for redemption as of Nov. 26, 
of $90,000 of first mortgage 3%4 ‘+ 


and interest. 
Co., 





bonds, 


due Aug. 1, 
Payment will be made at the Chemical Bank & Trust 
trustee, 165 Broadway, New York, N. Y.—V. 


Calls 334% Bonds— 


a total 
105 


next, 
1969, at 


158, p. 1348. 


Iewa Southern Utilities Co. of ‘Del.—Earnings— 


Period End. Sept. 30— 
Gross operating earns._ 
Oper. exp. and maint._ 
State and Federal in- 

come taxes =... 
Other taxés: 2 <.2ecc 
Prov. 


for retirements___ 


Net oper. earnings__ 
Other income ~.______ 


Total net earnings___ 
Int. on funded debt_- 
Amort. of debt disct. 

ONG OESs too oe. 


Net income - Reba is 
—V. 158, p. 1348. 


1943—-Month—1942 





1943—-12 Mos.— 1942 








$397,365 $380,902 $4,772,746 $4,627,912 
195,605 171,164 2,214,981 2,008,961 
27,875 29,975 400,425 335,850 
47,678 47,317 535,042 583,533 
40,000 40,000 480,000 480,000 
$86,207 $92,446 $1, 142, 298 $1, 219, 568 
3,403 3,096 39,040 38,246 
$89,610 $95,541 $1,181,338 $1,257,814 
48,735 51,248 593,850 638,487 
12,186 14,217 162,386 152,350 
$28,690 $30,076 $425, 102 $466,976 


Jersey Central Power & Light Co.—Earnings— 


Period End. Sept. 30— 
Gross oper. ‘rev.______ 
Gross merchandise rev._ 
Non-operating revenue_ 


Total gross revenue. 
Operating exp.—general 
Oper. exp.—merch.__. P| 
Maintenance expense___ 
Taxes (incl. Fed. ine.)_ 
Depreciation-Amort. —__ 

Avail. for int., ete..__ 
Int. on long-term debt— 

Bonds 

Promissory notes ____ 
Amort. of debt. disct. 

and expense 
Amort. of prem. on debt 
Other misc. 


deducts. __ 


Net for dividends. 


Assets—Fixed capital, 


1943—9 Mos.—1942 
$11,208,236 $10,562,481 


1943—-12 Mos.—1942 
$14,810,943 $14,054,020 











456,893 689,915 615,637 949,500 
Dr38,654 Dr25,030 Dr52,572 Dr42,726 
$11,626,475 $11,217,366 $15,374,008 $14,960,794 
4,439,488 4,111,371 5,894,987 5,461,163 
420,430 626,973 579,860 888,087 
570,951 609,318 785,818 834,718 
2°149,062 2,190,176 2,576,754 2,776,202 
1,357,553 1,098,549 1,979,066 1,427,370 
$2,688,991 $2,580,979 $3,557,524 $3,573,253 
997,500 997,500 1,330,000 1,330,000 
86,125 101,363 117,263 136,475 
163,544 163,544 218,059 218,059 
Cr5,777 Crs,777 Cr7,703 Cr7,703 
36,744 3,720 19,746 14,997 
$1,410,855 $1,320,629 $1,880,159 $1,881,425 
Consolidated Balance Sheet, Sept. 30, 1943 

$83,975,541; cash, $2,342,365; temporary cash 
accounts receivable, $1,434,183; unbilled in- 


investments, $1,000,000; 


come, $645,053; materials and supplies, $1,108,062; prepayments, $53,- 


550; other current and 
$11,311; 


laneous deferred charges, 


held, $132,200; total, 





accrued assets, $17,271 
unamortized debt discount and expense, $3,692,721; 
company’s own preferred stock 


$144,860; 


$94,557,217. 





miscellaneous assets, 
miscel- 


Sales 





Liabilities—-7‘’» cumulative preferred stock ($100 par), 
6‘. cumulative stock ($100 par), $7,030,300; 5%2‘> cumulative stock 
($100 par), $7,910,800; common stock ($1 par), $1,053,770: first 
mortgage bonds, 342‘o series due 1965, $38,000,000; promissory notes, 
$3,186,000; notes payable, $530,000; discounted contracts, $50,379; 
accounts payable, $263,533; consumers’ deposits, $594,317; dividends 
accrued, $338,471; taxes accrued, $1,437,616; interest accrued, $157,311; 
miscellaneous, $68,931; reserves for depreciation-amortization (retire- 
ment), $8,678,110; other reserves, $189,824; miscellaneous unadjusted 
credits, $242,462; contributions in aid of construction, $579,894; capital 
surplus, $10,760,861; earned surplus, $6,390,639; total, $94,557,217.— 
V. 158, p. 1278, 


$7,100,000; 


Jewel Tea Co., Inc.—Sales Show Decline— 


Period End. Oct.9— 1943—-4 Wks.—1942 1943—40 Wks—1942 . 
$3,981,174 $4,186,261 $40,104,227 $40,029,186 
V. 158, p. 1473. 

Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1943—-3 Mos.--—-1942 1943—-9 Mos.---1942 


*Total earnings $13,153,340 $13,595,357 $41,397,242 $39,379,038 
Deprec. & . depletion 2,826,017 2,699,148 8,167,921 7,104,327 
‘Amortization 1,051,289 809,762 2,750,240 1,712,040 
Furnace relining,  re- 

building, etc. 2,158,879 1,899,392 6,226,235 5,024,907 
Interest charges 414,191 447,339 1,239,265 1,067,578 
Fed. income & excess 

profits taxes test.) 4,453,000 5,200,000 15,953,000 17, con. 

Profit aie “$2, 249, 964 "$2, 539,716 $7,060,581 $7,470, 186 
{Earns. per share $0.94 $1.49 $3.03 $4.35 

*After deducting all expenses incident to operations. ‘*Of. ore mine 


stripping and war emergency facilities. {On 


close of respective periods, 

Note—The above results are subject to annual audit, and adjust- 
ments covering provision for Federal taxes and contingencies, as well 
as for the possible effect of the Renegotiation Act.—-V. 158, p. 1638. 


shares outstanding at 


Jolhns-Manville Corp. (& Subs.)—Income Account— 
Period End. Sept. 30— 1943-—3 Mos.—-1942 1943—9 Mos.-—-1942 











Net. dnles:- 0 2 c= $26,692,499 $28,074,219 $77,720,159 $76,829,068 
Income from royalties, 

commis., divs., ete, 47,193 131,321 203,548 313,360 

Total income $26,739,692 $28,205,541 $77, 923, 707 $77,142,428 
Raw materials, other ; 

costs & expenseés_.___ 9,371,035 9,653,669 26,817,995 26,080,418 
Cost of manufactured 

products. for resale__ 771,334 997,068 2,302,928 3,117,657 
Wages & Sals. to emplo. 11,433,561 9,624,617 32,455,576 26,982,604 
Deprec. & depletion 676,268 707,461 1,991,211 2,020,621 
Conting. war conditions 780,000 840,000 2,280,006 1,720,000 
ea 2,658,888 5,296,779 8,880,470 14,335,792 

Net earnings __- ~ $1,048,607 $1,085,947 $3,195,528 *$2,885,336 
Preferred dividends 43,750 43,750 131,250 131,250 
Common dividends 425,000 425,000 1,275,000 1,487,500 

Surplus . ones $579,857 $617,197 $1,789,278 $1,266,586 
Profit per com. share $1.18 $1.23 $3.61 $3.24 


*If taxes had been computed at the rates finally enacted and now 
in effect, the earnings for the first nine months of 1942 would have 
been $4,018,474. 


Note—Included in the net earnings of .the third quarter of 1943 is 
an amount of $212,280 representing post-war refund of Federal and 
Canadian excess profits taxes. This amount is equivalent to 25 cents 
per share of common stock.—V. 158, p. 578. 


Kansas City Southern Railway—Merger, Etc.— 


The ICC on Oct. 15 authorized the merger of the properties of the 
Texarkana & Fort Smith Ry. into the Kansas City Southern Ry. for 
ownership, management, and operation. 


The Commission also granted authority to the Kansas City Southern 
Ry. to assume obligation and liability in respect to the payment of 
the principal of, and the interest on, not exceeding $10,000,000 Texar- 
kana & Fort Smith Railway first mortgage 512% gold bonds, series 
A, and in respect of the obligations of the Texarkana & Fort Simth 
Ry. in regard to the payment of the principal of, and the interest on, 
not excéeding $1,500,000 Texarkana Union Station 5‘) trust certificates, 
series A. 

The Texarkana owns 106.39 miles of main or braneh lines in 
Arkansas, 98.85 miles of main or branch lines in Texas, and 309.34 
miles of all tracks, all of which are operated under lease by the 
Kansas City Southern.—V. 158, p. 1636. 


Kansas Oklahoma & Gulf Ry.—Earnings— 





September— 1943 1942 1941 1940 
Gross from railway_-__~ $304,597 $296,805 $220,349 $192,161, 
Net from railway____-_ 99,044 162,274 123,941 105,829 
Net ry. oper. income ___ 29,890 74,969 70,052 61,257 

From January 1— 

Gross from railway_. 2,970,251 2,217,836 1,848,305 1,644,275 
Net from railway... ~- 1,374,999 1,153,234 1,023,654 870,135 
Net ry. oper. income ___ 589,163 521,679 632,952 524,482 
—vV. 158, p. 1348. 
(Julius) Kayser & Co.—Earnings— 
(Including Affiliated Companies) 

Quarter Ended Sept. 30— 1943 1942 
Income from operations__.__.--._-~- $607,638 $528,411 
Rriterest. .. 2s cei. eg ‘Na : iSasceonaihe 417 17 
Depreciation —____ . , eTealhe 73,031 72,384 
Provision for Federal and Dominion taxes, 

normal and surtax ae ieee ANE a 169,181 242,708 
Excess profits tax Pre , 139,400 aeGsee 

Net income .- : oe Spe Sete Aes Oy $225,609 $213,302 

Note—The above figures do not include the earnings of Julius 
Kayser (Aust.) Pty. Ltd. or Kayser-Bondor, Ltd., af England.— 
V. 158, p. 1134. 


Kellett Aircraft Corp.—New Official ‘Appointed— 


William L. Wilson has heen appointed Assistant to the President of 
this corporation and has resigned his former position as Director of 
Industrial Relations with the Farmingdale division of Republic Avia- 
tion Corp. Mr. Wilson will be assigned duties in several adminis- 
trative fields, including supervision of the company’s industrial rela- 
tions and public relations programs. He was associated with Kellett 
Aircraft Corp. from 1937 to 1939 as Director of Public Relations.— 
V. 158, p. 1134. 


Kings County Lighting Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1943—9 Mos.—1942 1943—-12 Mos.—1942 














Total oper. revs.....__. $2,401,079 $2,346,090 $3,247,345 $3,162,063 
Operating expenses_-_--— 1,399,752 1,347,576 1,885,722 1,818,480 
Maintenance —.-.___--- 144,774 151,150 198,287 202,522 
Depreciation ~..._.---~- 114,292 114,478 152,377 152,592 
UNI, iol sacs pcdeimentigan SY ae 387,156 406,620 483,844 541,674 
Operating income_.---— $355,105 $326,266 $527,115 $446,796 
Non-oper. inc. (net)_~-~ 6,842 12,392 10,232 28,963 
Gross income ___~_-~~ $361,947 $338,658 $537,347 $475,764 
Int. on long-term debt_ 178,410 178,410 237,880 237,880 
Other interest ~_~-~- 21,352 22,084 28,866 31,741 
Amort. of debt disct. 
and expense____--_- 4,829 4,621 6,369 6,095 
Misc. deductions... -.~ 4.317 3,996 5,294 4,926 
Net income ___._ ~~~ $153,039 $128,547 $258,938 $195,122 
*Including estimated provision for Federal income tax.—V. 158, p. 892. 
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Kendall Co.—Renegotiation of Contracts— 


The company reports to the SEC a net recovery by the Government 

of $23,500 on Sept. 17, 1943, under the terms of the National Defense 
Appropriation Act. The recovery was in the amount of $235,000 less 
the amount of applicable tax credit of $211,500 and the company ex- 
plains that net sales and consolidated net profit before income taxes 
hus are reduced by $235,000. 
: Excess profit Pay: are accordingly reduced by $211,500 and post- 
war refunds of excess profits taxes are reduced by $21,150, with a 
resulting net reduction 6f $190,350 in excess profits taxes less post- 
war refunds. Net profits are reduced by $44,650. —V. 158, p. 1638. 


Kingston Products Corp. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1943 ao 
Net sales etch : bos $9,689,056 
Cost of goods sold . 6,326,098 
Selling, administration and general expenses 351,225 


$3,220,905 

7,286 

i i i "$3,228,191 “$1 334 703 
Operating profit plus other income $3,228,191 $1, ; 

Drovisions for Federal income taxes—est. *2,920,333 1,000,980 

Amount reserved for post-war adjustments. a woied 75,000 


$307,858 


1942 
$6,040,544 
4,421,705 
286,312 
$1,332,528 
2,175 


Operating profit .......------------------- 
Cee Incense. oc. -~.----- 4 Ovi 





$258,723 
18,375 
54,105 
$0.24 


Net profit to surplus___----~-~-- 
Preferred dividends -~---~-~~-- 
Common dividends ~..-~-~--------------- 
Earnings per common share__---~-------- ie 


*Includes possible refund under renegotiation. 
Consolidated Balance Sheet, Sept. 5 


106,160 
$0.29 


943 1942 
$1,971,721 $991,875 
631,611 77,000 
1,232,863 701,135 
1,714,479 944,102 
71,508 26,524 
711,837 804,271 
228,720 266,630 
37,826 39,924 


$6,600,564 $3,851,461 


Assets— 
Cash—demand deposits on hand_-_--~----~-~- 
U. S. Government bonds___---~-~-- i Pai a 
(net) 


Accounts receivable 
Inventories 

Other assets # AES 
“Property, plant and equipment__-_-_--- A 
for amortization )-—~ 


Patents—at cost (less res. 
Deferred charges 


Liabilities— 
Accounts ‘payable i ; Te 
Accrued taxes and insurance_____--~-- * 
Federal taxes on income (est. )-~.-~-~-~~-- : 
Contingencies reserve for post-war adjustments 
Common stock (par $1)-.----~----~- Cig 
Capital surplus - 
Earned surplus 


$383,002 
75,895 
1,054,808 
75,000 
1,072,800 
778,494 
411,463 


$3,072,688 
126,572 
961,950 
100,000 
1,050,000 
737,801 
551,553 





$6,600,564 $3,851,461 


*After reserve for depreciation of $786,817 in 1943 and $744,990 in 
1942.—-V. 158, p. 579. 


(G. R.) Kinney Co., Inc.—Accumulated Dividend— 


The directors on Oct. 27 declared a dividend of $1.50 per share on 
aceount of accumulations on the $5 prior preferred stock, no par 
value, payable Nov. 24 to holders of record Nov. 10. Similar dis- 
tributions were made on this issue on Feb. 25, May 25 and Aug. 25, 
last, while on Feb. 25, May 25, Aug. 25 and Nov. 25, 1942, dividends 
of $1.25 each were paid. Arrearages as at Sept. 30, 1943, amounted 
to $4.25 per share.—V. 158, p. 1172. 


Kysor Heating Co.—Extra Distribution of 10 Cents— 


An extra dividend of 10 cents per share and a regular quarterly 
dividend of like amount have been declared on the common stock, 
par $1, both payable Nov. 15 to holders of record Nov. 1. Distributions 
of 10 cents each were made in each of the preceding three quarters 
of the current year. Previously, the company made quarterly payments 
of 15 cents per share, and, in addition, on May 15, 1942 paid an extra 
dividend of 15 cents.—V. 157, p. 554. 


Lawyers Title Corp., N. Y.—New President— 


Lee Thompson Smith has been elected President to succeed William 
D. Flanders, who is serving in the Navy as a Lieutenant Commander. 
—V. 156, p. 1776. 


(R. G.) LeTourneau, Inc. (& Subs.)—Earnings— 

Period Ended Sept.30— 1943—Month—1942 1943—-9 Mos.—1942 
Net sales $3,331,167 $2,642,420 $27,246,102 $20,148,157 
Net income before Fed- 

4,495,159 3,840,248 


eral taxes 
Net income after taxes 1,703,130 1,490,454 
93,381 97,069 


Pfd. stock div. require. 
$3.10 


471,600 
183,035 


529,899 
174,435 


10,318 10,578 
Net income per share 
common stock $0.37 + $0.38 $3.58 
Earnings for 12 Months Ended Sept. 30 
1943 1942 
. $37,158,054 $25,322,660 
6,059,511 5,471,426 
2,310,276 2,160,524 


Net sales ‘ 
Net income before Federal taxes____-. eters 
Net income after taxes__._.__________-_-_~_ 

12 months pfd. stock dividend requirement___ 125,071 130,484 
Net income per share common stock___ ~~~ $4.86 $4.51 


Note—-Subject to final determination, an estimated amount has been 
provided in respect to renegotiation for deliveries in 1943 on govern- 
ment contracts based upon results of renegotiation for 1942.—V. 158, 
p. 1279. 


Leece-Neville Co.—20-Cent Distribution— 


A dividend of 20 cents per share was recently declared on the 
capital stock, par $1, payable Oct. 9 to holders of record Sept. 28. 
This compares with 30 cents paid on July 20, last, and 40 cents on 
Jan. 26, 1943. Payments during 1942 were as follows: Jan. 26, 70 
cents; April 27, 50 cents; July 21, 80 cents; and Oct. 10, 30 cents.— 
V. 158, p. 88. 


Lehigh Valley Coal Corp.—Earnings— 
Consolidated Income Account 
Period Ended Sept. 30— 1943—-3 Mos.—-1942 


Total income from oper. $245,680 $672,302 
Other income ___-_--.__ 229,577 287,070 


19439 Mos.—1942 
$1,434,617 $2,053,535 
607,722 898,471 





$475,258 
198,111 
279,399 


Cr23,300 
Cr7,500 
387 


$28,160 
$0.12 


$959,373 
418,660 
287,619 


$2,042,3 
563,315 
783,186 


Gross income 
Deducts. from gross inc. 
Depletion and deprec.__ 
Prov. for Fed. inc. and 

excess profits taxes_-_ 
Prov. for Pa. inc. tax__ 
Minority interest 


$2,952,006 
966,852 
850,394 


307,845 
15,880 
4,615 


$806,420 
$3.55 
$0.24 
1942 
$2,567,268 
4,114,788 
2,948,959 
1,097,725 
334,255 
16,380 
10,481 


$1,490,118 
$0.67 


99,670 
Cr5,915 
731 


$158,608 
$0.70 
Nil 


145,700 
6,033 
3,388 


$540,718 
$2.38 
$0.02 
1943 
$1,941;149 
2,889,318 
2,027,954 
1,043,888 
106,795 
10,791 
4,156 





Net income 
Net inc. per pfd. share_ 
Net income per com. sh. 

12 Months Ended Sept. 30— 
Total income from operations 
Gross income 
Profit bef. depl., depr. and prov: for inc. taxes_ 
Depletion and depreciation 
Provision for Fed. inc. and excess profits taxes 
Provision for Pennsylvania income tax 
Minority interest ~..--_- , OAS RTE ee Bs HEHE: PG” ON 





$862,324 
$0.15 


Net income 
Net income per common share 
—V. 158, p. 579. 


Libbey-Owens-Ford Glass Co.—New Head of Indus- 
trial, Sales— 

J. M. Johns has been appointed General Manager of industrial 
sales to succeed the late G. L. Conley. Mr. Johns’ work will also 
also include supervision of glass for aircraft and other military 
yehicles.—V. 158, p. 1639. 


Lindsay Light & Chemical Co.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, no par value, payable Nov. 20 to holders of record Nov. 6. This 
compares with 10 cents on Aug. 23, last, 10 cents on June 22, 1942, 
and 20 cents on Feb. 20, 1942.—V. 158, p. 487. 


Link-Belt Co.—Acquires Affiliate— 


The company has purchased the manufacturing plant and inventory 
of Link-Belt Supply Co. in Minneapolis, which has worked with Link- 
Belt Co. since 1900 as a distributor of its products in the Twin Cities 
area and adjacent territory. The entire Minneapolis organization will 
be retained, present manufacturing facilities will be improved and 
stocks will be expanded as rapidly as possible, the announcement said. 

-V. 158, p. 892. 


Liquid Carbonic Corp.—Extra Distribution— 


The directors on Oct. 21 declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 25 cents per share 
on the common stock, both payable Jan. 3 to holders of record Dec. 11. 
A similar extra distribution was made on Jan. 4 of the current year, 
and on Jan. 5, 1942. 

The directors also declared the usual quarterly dividend of $1.12' 
per share on the 4'2‘% preferred stock, payable Feb. 1, 1944, to 
holders of record Jan. 31, 1944.—V. 158, p. 773. 


Loblaw Groceterias Co., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 12% cents per 
share and the usual quarterly dividend of 25 cents per share on the 
class A and class B common stocks, all payable Dec. 1 to holders of 
record Nov. 2. Extras of 12% cents each were also disbursed on 
these issues on June 1, last, and on June 1 and Dec. 1, 1942.— 
V. 158, p. 291. 


Long Island Lighting Co.—Earnings— 

Period End. Sept. 30— 1943—-9 Mos.—1942 1943-12 Mos.——1942 
Total oper. revs. _... $11,384,986 $10,723.110 $15,074,296 $14,331,813 
Operating expenses - 4,570,581 4,194,413 6,129,222 5,758,416 
Maintenance ___ 624,430 542,918 847,166 793,214 
Depreciation 1,550,370 1,325,149 1,992,130 1,759,894 
“Taxes 2,385,022 2,150,878 2,538,981 2,679,561 





$2,509,752 $3,340,728 


Dr3,910 


Operating income__-__ $3,766,797 


Other income (net)-—- 


$2,254,583 
6,993 
$3,773,595 $3,336,870 
1,372,522 1,603,128 
35,990 127,394 
27,483 21,722 





$2,261,576 
1,021,815 
52,395 
16,079 


$2,505,842 
1,227,487 
104,959 
3,974 


Gross income 
Int. on long-term debt_ 
Other interest_____ 
+Amortization —_ 





Net income -- ete $1,171,287 $1,169,422 $2,337,600 $1,584,626 


Misc. reservations of net 


income 684,375 807,000 909,375 951,000 





Balance, surplus_____ $486,912 $362,422 $1,428,225 $633,626 

*Includes provision for income tax. The 1943 income tax accruals 
are at 50% rate. t+Of debt discount, premium and expense and 
miscellaneous deductions.—V. 158, p. 579. 


Los Angeles Investment Co.—Resumes Dividend— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable Dec. 5 to holders of record Nov. 20.—V. 147, 
p. 2536. 


Los Angeles Railway Corp.—Income Statement— 


Period End. Sept. 30— 1943—-Month—1942 1943—-9 Mos.—-1942 
Operating revenue $1,657,644 $1,390,540 $14,723,488 $11,505,479 
Operating expense poe 960,284 937,337 8,727,183 7,950,224 
Depreciation , _.._----- 142,984 133,828 1,286,388 1,182,975 
$319,376 $4,709,916 

49,132 *2,304,369 








$554,376 
191,819 


$2,372,281 


Net oper. 
*1,158,291 


revenue 
Taxes Lae 





$2,405,546 $1,213,989 
1,091 658 


Operating income 


$362,555 
Non-oper. income 68 


$270,243 
42 





$362,624 
48,130 


$270,285 
66,711 


$2,406,637 
488,341 


$1,214,647 
607,626 


Gross income ee 
Int. on funded debt___ 





Net income ____.-_-~_ $314,494 $203,574 $1,918.296 $607,020 
*Includes income tax of $1,468,500 for 1943 and $363,500 for 1942. 
—vV. 158, p. 1348. 


Louisville & Nashville RR.—To Redeem $6,000,000 of 
Bonds— 


The company has called for redemption on Jan. 1, 1944, $6,000,000 
principal amount of unified mortgage 3%2% bonds, series A, due 
Jan. 1, 1950. ‘ 

The bonds will be called at 102, with the right to holders of bonds 
called to receive immediate payment of the redemption price, together 
with interest to Jan. 1, 1944. 

After the above retirement, the company will have outstanding 
$11,000,000 of series A 3%2s compared with $22,000,000 at the end of 
1942 and with $30,000,000 upon original issuance in 1940. On July 1 
a principal amount of $5,000,000 was redeemed.—vV. 158,,p. 1349. 


Lowell Gas Light Co.—Income Statement— 


Years Ended Sept. 30— 1943 
Operating revenues $919,183 
*Operations 473,257 
Maintenance .___----~-- ; sas 87,785 
Taxes (including income taxes). mage ehh 159,816 156,131 
Provision for retirements and replacements_-__ 54,676 47,318 

Net operating revenues $143,648 $141,040 
Non-operating income --_---~-- Rent sh Shee 528 370 


1942 
$828,850 
415,471 
68,889 





$144,177 $141,410 
48,575 47,594 
428 471 


Net income . eee ea, $95,173 $93,345 
*Including net loss from merchandise and jobbing operations.— 
V. 158, p. 674. 


McKesson & Robbins, Inc. — Preferred Stock Offered 
——An issue of 150,000 shares of $4 cumulative preferred 
stock (no par) was offered to the public Oct. 26 at $100 
a share and accrued dividends by a group of 48 invest- 
ment banking houses headed by.,Goldman, Sachs & Co. 
and including Kidder, Peabody':& Co.,; Harriman Ripley 
& Co., Inc., The First Boston Corp., Lehman Brothers 
and Smith, Barney & Co. ot e204 bese itios 


Preferred stock is redeemable at company’s option, in whole or in 
part at any time upon at least 30 days’ notice, at $104 per share, 
with successive reductions of $1 per share on Oct. 15, 1946, 1948 and 
1950, and at $100 per share on and after Oct. 15, 1952, plus accrued 
dividends in each case. Entitled, in preference to any junior stock, 
to the prevailing redemption price per share upon voluntary liquida- 
tion, and to $100 per share upon involuntary liquidation, plus accrued 
dividends in either case. Transfer Agent: Bank of the Manhattan 
Co., New York. Registrar: City Bank Farmers Trust Co., New York. 


Listing—Company Fas agreed to use its best efforts to list the $4 
cumulative preferred stock in due course on the New York Stock 
Exchange. 

History & Fusiness—-Company was incorporated in Maryland Aug. 4, 
1928, in order to combine under one ownership a group of well estab- 
lished wholesale drug companies located in various parts of the country, 
and a drug manufacturing company, also named McKesson & Robbins, 
Inc. Almost all these businesses had been founded prior to 1910, and 
many of them had beer in evistence prior to 1870. The manufacturing 
company conducted a drug business originally founded in 1833. Addi- 
tional wholesale drug companies and: other units have been acquired 


Gross income ose 
Interest deductions Sry EY a OME 2 OL 
Amortization of debt disc. and expense---__. 


by the company from time to time, so that the company’s wholesale 
drug business is now conducted on a nation-wide basis through 65 
divisions located in 34 states and in Hawaii. There is no other 
wholesale drug company operating on a national scale in the United 
States, although there is strong locad competition in every area in 
which the company operates. 

Company distributes in its wholesale drug business practically all 
of the products which are usually sold by retail druggists, totalling 
many thousand different items, including drugs, medicines, pharma- 
ceuticals, cosmetics, toiletries and drug store sundries. These products 
are obtained from over 6,000 suppliers, and are sold principally to 
about 30,000 retail drug stores. Company's wholesale drug services 
include local warehousing and delivery, and also the furnishing of 
merchandising aids and advice to customers. Company affords to 
suppliers.of these products an established distributing system covering 
almost all the consuming areas of the country. 

Company manufactures and packages, at its plant near Bridgeport, 
Conn., a broad line of drug prdducts, which are distributed through 
the company’s wholesale divisions, and are also sold to other wholesale 
and to retail outlets. 

Company and its subsidiaries also distribute wines and liquors at 
wholesale through 34 of its divisions (three of which handle these 
products exclusively) in 21 states and in Hawaii. Sales of bottled 
wines and liquors obtained from domestic Suppliers have constituted 
the preponderant portion of the sales of this department. In addition 
the company distributes domestic whiskies under brands which it owns 
or controls, and has available supplies of domestic whiskies in bulk, 
which are being held for ageing and distribution under these brands. 
Company is also the exclusive agent for- the distribution within the 
United States of certain well-known brands of Scotch whiskey and 
imported rum and wines. 

Purpose—As of June 30, 1943, company had outstanding $12,131,000 
15-year 342’. sinking fund debentures, due July 1, 1956 ‘out of 
13,706,000 originally authorized), and 56,000 shares of 5%% cumu- 
lative preferred stock (par $100) ‘out of 100,000 shares of preferred 
stock originally authorized). 

The net proceeds to be received by the company from the sale of 
the $4 cumulative preferred stock now offered, estimated at $14,525,425 
(after estimated expenses of $99,575), will be applied, together with 
approximately $4,677,727 of other funds of the company on hand, 
to the redemption of all the presently outstanding debentures and 
preferred stock, which will require, exclusive of accrued interest and 
dividends, $6,132,000 for redemption of the outstanding 5% % cumu- 
lative preferred stock at $109.50 a share, and $13,071,152 for the 
redemption of the outstanding 342‘ sinking fund debentures at 107%. 


Capitalization, Giving Effect to Present Financing 


Authorized Outstanding 
Preferred stock (no par) ; 200,000 shs. 
$4 cumulative preferred stock cities 150,000 shs. 
Common stock (par $18)_____ ---. 2,000,000shs. 1,682,726 shs. 


Summary of Earnings for Stated Periods 


Year End. Year End. 6 Mos. End. Year End. 
June 30, '43 June 30, '42 June 30, 41 Dec. 31, '40 
$ 


$ $ 
84,531,335 155,405,828 
12,974,607 24,443,523 
9,388,211 17,854,222 


$ 
Sales, less discounts, etc. 242,496,294 205,239,567 
Gross profit on sales_. 40,046,216 33,174,302 
Sell., gen. & adm. exp. 23,942,502 21,249,160 
Prov. for doubtful notes 
and accounts —_ 
Deprec. & amortization 


Cr519,800 
454,815 


655,629 
462,588 


316,837 
238,676 


470,938 
468,444 





Gross profit 
Other income (net). 


16,168,699 
461,972 


10,806,925 
652,926 


3,030,883 
302,245 


5,649,919 
216,577 
16,630,671 11,459,851 
430,410 442,418 
28,928 40,519 





Total income ‘ 
Int. on debs. (net). 
Other interest " 
Prov. for Federal taxes: 

Normal tax 

Excess profits tax 

Post-war refund of 

excess profits tax 


3,333,128 
432,437 
43,873 


5,866,496 
864,875 
90,803 


1,819,199 
9,800,029 


1,359,808 
2,990,649 


484,000 1,295,640 
366,000 a 


Cr980,002 


5,532,107 


Cr261,655 


6,888,112 


Net profit for period "2,006,818 3,615,178 
Approp. for prov. for 
contingencies 


500,000 


Bal. of net profit —_ 5,032,107 5,638,112 2,006,818 3,615,178 


Underwriting Arrangements—Company has agreed to sell, and each 
of the underwriters has agreed, severally and not jointly, to purchase 
from the company at $97.50 per share, plus divs., the number of 
shares of $4 cumulative preferred stock set opposite its name. 


Underwriters— Shares Underwriters— 
Goldman, Sachs & Co._ 17,500 Carl M. Loeb, Rhoades & 
Adamex Securities Corp._ 1,000 NRL wate a oe eee 
A. C. Allyn & Co., Inc.__- 1,500 Laurence M. Marks & Co. 
Arnhold and S. Bleich- Merrill Lynch, Pierce, 

roeder, Inc. __.__-_-. Fenner & Beane________ 
Alex. Brown & Sons The Milwaukee Co.___-. 
Central Republic Co., Mitchum, Tully & Co.____ 
Clark, Dodge & Co._ F. S. Moseley & Co.__-___ 
J. M. Dain & Co. DS ad Paine, Webber, Jackson & 
R. S. Dickson & Co., CUureie? oo oa ti wet See 
Dominick & Dominick Piper, Jaffray & Hopwood 1,500 
Estabrook & Co.___-. snatepe Putnam & Co.._........_ 1,000 
Clement A. Evans & Co., Inc. Reinholdt & Gardner____. 750 
First Boston Corp.. Riter & Co... ___ . 1,500 
Glore, Forgan & Co...--~- E. H. Rollins & Sons Inc.. 2,000 
Graham, Parsons & Co.__- L. F. Rothschild & Co.__ 2,500 
Harriman Ripiey & Co., Inc. Chas. W. Scranton & Co... 1,000 
Harris, Hall & Co., Inc. _- Smith, Barney & Co.__ 7,000 
Hayden, Miller & Co._._-- Stein Bros. & Boyce. 
Hemphill, Noyes & Co.__- Stone & Webster and 
Hornbiower & Weeks__ Blodget, Inc. ________ 
W. E. Hutton & Co._______ Swiss American Corp 
Johnson, Lane, Space and Spencer Trask & Co.____- 

i ORS eo es Tucker, Anthony & Co._.__ 
Kidder, Peabody & Co._- White, Weld & Co 
Lazard Freres & Co. The Wisconsin Co...____- 
Lehman Brothers —_..--.-- Dean Witter & Co.____ 


New Directors— 
W. E. Dewell, Vice-President in charge of the manufacturing division, 


and James H. Parks, Regional Vice-President of the western region, 
have been elected directors.—V. 158, p. 1639. 


1,250,000 





Shares 


1,500 
2,000 


3,500 
1,500 
1,000 
5,000 


3,500 


Maine Central RR.—Earnings— . 


Period End. Sept. 30— 1943—-Month-——-1942 
Operating revenues __. $1,526,573 
Operating expenses ___ 1,159,737 
OD ihn isda eee 216,558 
Equipment rents Cr11,731 
Joint fac. rents Dr22,844 


$139,165 
59,239 


$198,404 
153,760 
$44,644 


1943—9 Mos.—-1942 
$1,411,557 $13,979,453 $12,874,425 
958,819 9,630,521 9,028,497 
234,637 2,109,278 
Cr24,310 Cr14,825 
Dr19,209 Dri89,388 


$223,202 $2,065,091 
61,910 546,222 


$285,112 $2,611,313 
154,934 1,386,080 
$130,178 $1,225,233 





Net ry. oper. income 


1,974,194 
Other income . ; 


483,987 
$2,458,181 
1,428,513 
$1,029,668 





Gross income __- 
Deductions (rentals int., 
etc.) 


Net income 
—V. 158, p. 1475. 


Marshall Field & Co.—Retirement Plan— 


The directors have called a special meeting of stockholders for Nov. 
15 to vote on an employee retirement program for the company’s retail 
manufacturing and real-estate divisions, If sanction is obtained the 
plan will go into effect Dec. 1, 1943, subject to later approval by the 
Treasury Department.—V. 158, p. 674. 





Mayfair Investment Co., Los Angeles, Calif.—Divs.— 


. The directors have declared an extra dividend of $2:25 per share 
and the usual quarterly dividend of 50 cents per share on the common 
stock, no par value, both payable Nov. 1 to holders of record Oct. 25. 
An extra of 50 cents was disbursed on Aug. 2, last, and one of 25 
cents on May 1, 1943.—V. 158, p. 488. 
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Massachusetts Investors Trust—Earnings— 








3 Mos. Ended Sept. 30— 1943 1942 1941 1940 
Gross income _ $1,456,159 $1,230,758 $1,383,017 $1,246,629 
Expenses —_-_- 126,608 104,847 122,095 118,810 

*Net income - __. $1,329,551 $1,125,911 $1,260,923 $1,127,819 

*Exclusive of gains or losses on securities. 

Statement of Net Assets, Sept. 50 

Assets— 1943 1942 
Securities at market quotations $131,472,963 $88,790,512 
Cash in banks ‘demand deposits) 5,264,342 6,818,447 
U. S. Treasury tax savings notes 30,000 ~~ =~ = 
U. S. Treasury short-term obligations at cost 5,201,387 2,748,200 
Receivable for securities sold ‘ 156,727 27,760 
Receivable for shares sold Si 21,714 33,659 
Dividend due Sept. 30, not received on that date é 2,750 
Accrued interest’ receivable J 9,881 1,766 

Total $142,157,013 $98,423,095 

Liabilities— a 
Distribution payable Oct. 20 $1,294,091 $1,179,691 
*Reserve for Federal income and surtax 70,332 wins ; 
Reserve for taxes___..._-~-- cascew et 4,883 35,020 
Payable for purchase of securities 79,809 144,036 
Payable for repurchase of shares 61,938 16,325 
Employees Federal taxes withheld 1,993 Sg aN 

Total TREN PER $1,513,046 $1,375,073 
*Net assets ‘2 140,643,967 97,048,022 


*Based on carrying securities at market quotations, equivalent to 
$20.64 in 1943 and $15.62 in 1942 per share for 6,813,108 shares in 
1943 and 6,211,841 shares in 1942 of $1 par value each outstanding 
Sept. 30. +No provision has been made for 1943 Federal taxes on 
income or on realized or unrealized gains on securities as it is now 
contemplated by the trustees that they will elect to be taxed as a 
“regulated investment company” for 1943 and subsequent years and 
will distribute each year all of the taxable income (‘including realized 
net gains on securities less any net loss carry-over from previous 
years), in which case, under tax regulations now in effect, no Federal 
income taxes will be incurred.—V. 158, p. 1280. 


Mathieson Alkali Works (Inc.)—Receives Award— 


In recognition of its continued contributions to the war effort, the 
corporation's Niagara Falls plant has been authorized to add a white 
star to its “E’’ flag.—V. 158, p. 1534. 


Mercantile Acceptance Corp. of Calif—Accrugd Div.— 


The corporation on Sept. 15 paid a dividend of 10 cents per share 
on account of accumulations on the 5% preferred stock, par $20, to 
holders of record Sept. 10. A distribution of 25 cents per share was 
made on this issue on Feb. 1, 1942; none since.—V. 149, p. 4034. 


Merchants & Manufacturers Securities Co.—Redemp- 
tion— 

Domestic Industries, Inc., the successor corporation, has called for 
redemption as of Dec. 1, 1943 all of the outstanding 10-year 442% de- 
bentures, due Sept. 1, 1950, of Merchants & Manufacturers Securities 
Co. at 102 and interest. Payment will be made at the City National 
Bank & Trust Co., trustee, 208 So. La Salle St., Chicago, Ill.—V. 158, 
p. 1071. 


Merchants and Miners Transportation Co.—Earnings— 











Quarter Ended Sept. 30— 1943 1942 1941 1940 
Total revenues ---~---. $324,310 $188,046 $2,218,139 $2,089,469 
*Net income from oper. 150,773 756,203 108,406 133,072 
Net gain on other profit ‘ 2 

and loss transactions 4,082 746,177 Brkt .GO8 8 ewe 

Net income --...---~- $154,855 $689,974 $106,742 $133,072 
Prov. for est. Fed. inc. 

and exc. profits taxes 32,714 296,239 Thee FF 

Met otetit® usa -—. $122,141 $393,735 $64,793 $133,072 

*After depreciation but before provision for Federal taxes. fLoss. 


Note—The major part of net income is from compensation for oper- 
ating vessels as general agent for the War Shipping Administration 
which is subject to recapture in an amount which will not be deter- 
mined until final audit of accounts by the Government.—V. 158, p. 675. 


Metropolitan Storage Warehouse Co.—60-Cent Div.— 


A dividend of 60 cents per share has been declared on the common 
stock, par $20, payable Nov. 1 to holders of record Oct. 20. This 
compares with 50 cents per share paid on May 1 and Aug. 1, last, 
and 40 cents on FPeb. 1, 1943. In 1942, disbursements were made 
as follows: Feb. 2, May 1 and Aug. 1, 40 cents each; and Nov. l, 
80 cents.—V. 157,. p. 1745. 


Mid-Continent Petroleum Corp.—$1 Distribution— 


A dividend of $1 per share has been declared on the common stock, 
payable Dec. 1 to holders of record Nov. 5. This compares with 40 
cents paid on June 1, last, $1 on Dec. 1, 1942, and 40 cents on June I, 
1942.—V. 158, p. 773. 


Midland Valley RR.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway-_-- $141,689 $127,801 $168,318 $123,746 
Net from railway_-__- 38,780 57,869 104,752 58,044 
Net ry. oper. income-_-_- 5,904 37,817 79,743 36,770 

From January 1— 

Gross from railway---- 1,364,917 1,076,668 1,059,142 988,800 
Net from railway 554,279 419,705 492,459 416,934 
Wet ry. oper. income--_- 279,690 213,744 314,984 233,462 


—V. 158, p. 1350. 


Mine Hill & Schuylkill Haven RR.—Abandonment— 


The ICC on Oct. 22 issued a certificate permitting abandonment by 
the company, and abandonment of operation by the Reading Co., 
lessee, of that portion of the so-called Mt. Eagle branch line extending 
from a point about 5,368 feet west of the intersection of said branch 
with the right-of-way of the Lebanon and Tremont branch westerly 
to the end of the line approximately 2.06 miles, in Schuylkill County, 
Pa.—V. 152, p. 432. 


Minneapolis Gas Light Co.—Income Statement— 














Years Ended Sept. 30— 1943 1942 
Operating revenues --~--~--~------------------ $7,475,137 $6,975,830 
Operating revenue deductions_-_..--------~-~- 5,510,492 5,371,109 

Net operating revenues_____._---------~--~--- $1,964,644 $1,604,721 
Non-operating income ~~_~~-------~-~---~~-~--- 8,785 3,572 

@ross income .....---.~--~.+-4-+--.-++----- $1,973,429 $1,608,293 
Taterest. deductions. .-.~~..-~.~--..%.-.--..~.~ 477,003 482,637 
Other deductions: .2..-....-----~-+-----~------- 86,556 86,556 

Net income _._.--~-- ilk cicns acelin iheomtgse mel $1,409,870 $1,039,100 
Dividends on preferred stocks___.___----__----- 126,426 126,569 
Income payments on participation units.__.___- 61,860 70,372 

BOC TUNIS isi ee ein ees $1,221,584 $842,158 


—V. 156, p. 256. 


Minneapolis-Honeywell Regulator Co.—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—1942 1943—9 Mos.—1942 
*Net income -___------ $790,944 $696,742 $2,216,734 $1,802,701 
yEarns. per com. share_ $1.18 $1.03 $$2.59 $2.65 

*After reserves for taxes and renegotiation of Government contracts, 
including estimated post-war refund ($432,390 in the nine months ended 
Sept. 30, 1943). The company for 1942 made no provision for renego- 
tiation until the year-end. ‘+Before post-war refund. {After adding 


post-war refund, earnings per common share amountd to $3.29 per 
share.—V. 158, p. 675. ; 








Minneapolis-Moline Power Implement Co.—Dividend 


A dividend of $3.25 per share has been declared on account of 


accumulations on the $6.50 preferred stock, no par value, payable 
Nov. 15 to holders of record Nov. 5. Distributions of $1.624 each 
were made on this issue on Feb. 15, May 15 and Aug. 16, last, and 


in each quarter during 1942.—V. 158, p. 1072. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earnings 
(Excluding Wisconsin Central Ry.) 


Period End. Sept. 30— 1943—-Month—-1942 1943—-9 Mos.—1942 











Total revenues $2,734,969 $2,656,399 $18,963,392 $16,180,890 
+Total expenses 1,647,217 1,633,688 13,967,455 12,737,921 
Other taxes 173,268 161,064 1,280,596 1,157,805 

Net after taxes $914,485 $861,647 3,715,341 $2,285,163 
Hire of equipment Cr17,574 Cr4,202 Cr260,936 Cr47,723 
Joint facility rents Dr17,132 Dri2,214 Dri52,206 Dr138,072 

Net ry. oper. income $914,927 $853,635 $3,824,071 $2,194,814 
Other income (net) 8,208 6,999 64,042 79,746 

Income available for 

fixed charges $923,135 $860,634 $3,888,113 $2,274,561 
*Fixed charges: 
Rent for leased road 
and equipment 120 120 1,080 1,080 
Int. being acc. & paid 3,127 4.520 34,978 45,372 
Net after fixed chgs. 
being paid currently $919,888 $855,994 $3,852,055 $2,228,108 

*Does not include interest being accrued on corporate books but 
not being paid currently. 

tIncl. amortiz. of de- 

fense projects: 
Equipment (in exc. of 
normal depreciation ) $45,383 $45,465 $408,533 $409,301 
Road property deprec. 39,019 ie otis 393,818 salt es shia 
(Including Wisconsin Central Ry.) 

September— 1943 1942 1941 1940 
Gross from railway__._. $4,782,668 4,544,204 $3,679,825 $3,724,657 
Net from railway- 1,910,590 1,751,019 1,536,375 1,616,849 
Net ry. oper. income_-_-— 1,334,027 1,192,087 878,326 1,255,837 

From January 1— 

Gross from railway__- 34,968,605 31,064,462 26,596,266 23,232,311 
Net from railway___... 10,573,740 8,619,743 7,736,071 6,039,290 
Net ry. oper. income___ 6,834,361 5,123,427 4,561,134 3,418,243 


—V. 158, p. 1288. 


Missouri Pacific RR.—Reorganization Hearings Ended 

Hearings before representatives of the I. C. C. on the compromise 
plan of reorganization for the system were concluded Oct. 22. Among 
the objectors were representatives of Central Branch Union Pacific 
Ry. bonds, who contended for more favorable treatment for their 
securities. Representatives of common stockholders expressed the belief 
that capitalization should be increased from the proposed $560,000,000 
to $678,000,000, in order to take into account funds spent in better- 
ments and additions since 1939.—V. 158, p. 1640. 


Missouri Public Service Corp.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable Nov. 30 to holders of record Nov. 3. A like amount was 
disbursed on June 15, last. Payments during 1942 were as follows: July 
15, 16 cents, and Nov. 30, 24 cents.—V. 157, p. 2046. 


Monroe Calculating Machine Co.—Secondary Offering 
—F. Eberstadt & Co. on Oct. 26 made a secondary distri- 
bution of 3,000 shares of 7% ($100 par) preferred stock 
at 100% plus accrued dividends, less dealers discount 
of $1.75 per share. The stock does not represent new 
financing.—V. 155, p. 828. 


Montour RR.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway___~ $275,629 $255,691 $248,499 $233,037 
Net from railway ____-- 92,422 120,237 122,768 122,174 
Net ry. oper. income__-_ 67,100 81,676 89,470 106,298 

From Jan. 1— , 

Gross from railway__-- 2,193,058 2,026,232 1,761,031 1,722,305 
Net from railway ___-_~- 862,558 832,529 764,662 730,743 
Net ry. oper. income__-_ 609,258 584,457 625,342 710,930 


—V. 158, p. 1350. 


Monsanto Chemical Co.—New Vice-President— 


Francis J. Curtis has been elected a Vice-President. He will be in 
charge of the company’s long range program of development here 
and abroad, including general research and general sales development. 


Year-End Dividend of 75 Cents— 


The directors have declared a year-end dividend of 75 cents per 
share on the common stock, par $10, payable Dec. 1 to holders of 
record Nov. 10. Distributions of 50 cents each were made on this 
issue on March 1, June 1 and Sept. 1, last. Similar disbursements 
were made during the year 1942.—V. 158, p. 893. 


Muskogee Co.—Secondary Distribution—Reynolds & 
Co. on Oct. 26 completed a secondary distribution of 
2,650 shares of common stock (no par.) The stock sold 
at $7 per share on the New York Curb Exchange on that 
date.—V. 158, p.. 292. 


Motor Products Corp.—Annual Report— 


A. L. Lott, President and General Manager, Sept. 10, 1943, said in 
part as follows: 


“The unfilled orders on the books of the corporation as of June 30, 
1943, totaled more than $50,000,000. 


“Arrangements were made for a $7,500,000 ‘V’ Loan, with three local 
banks and one in New York. The directors feel that this loan is 
sufficient to take care of all necessary working capital to carry out 
the assignments of war work that we now are producing and which 
we may have in the future. ° 


“The corporation is filing a claim for adjustment of its United States 
Excess Profits Tax Credit. as;provided under section 722 of the {nter- 
nal Revenue Code... This. ¢ is being prepared on a basis which 
the management bélie 4, e reasonable and justifiable, and should 
the Treasury Depart fe: rant sich claim it will have a favorable 
effect on the net ‘¢armihgsvofytheicompany for current and future 





vd nae aI ..gqio) moteo 
Statement of Profit and Loss for Year Ended June 30, 1943 
a Bina ONO a EEE LEMOS SRR STO ee $25,864,518 
Other income —_-___ Dalttid Ee nkini tasks ~— tem 38,864 
Cg ERS at Ei eR ign aS ee NCE RR RE OPES 82 TC RS $25,903,382 
Manufacturing cost of sales8ou uo *21,243,436 
Selling, general and administrative expenses______________ 983,711 
Provision of additional amount for possible inventory losses 
due to discontinuance of commercial operations______-_~ 200,000 
TOES CRN ae ei se tee a ede 37,512 
Provision for estimated taxes on income— 
U. S. normal tax and surtax and Canadian income and 
OED TIES. UO i ae = 700,000 
ac. Se OU nn ee ees 2,000,000 
Post-war refund of excess profits taxes_________--s:2-.. + Cr225,000 
Provision for war and post-war adjustments (net)__-----_ 200,000 
Profit carried to earned surplus__________-_--.-------~-~ $763,723 
Cash dividends paid—$1 a share___-..._.---_--__------- 390,254 


*Including $340,964 amortization and depreciation. 


~ stock, no par value, payable Nov. 


s Balance Sheet, June 30, °19438 





Assets— 
Cash in banks and on hand pai ch sienna demmbicedancchiiet . $2,706,640 
Marketable securities g Pa ane -----.- $5,189,050 
Accrued bond interest receivable A SES Fw tne ME SER PP 11,180 
Accounts receivable—trade ___ sheen aiibehit hale de alti Peis SAM el $3,313,061 
Amount receivable in respect of expenditures on facilities 

installed for account of U. S. Government.________- $98,887 
Inventories of raw materials, etc. a ee 5,212,187 
Estimated amount recoverable from customers **623,791 
Estimated post-war refunds of excess profits taxes 225,000 
Property, plant and equipment $2,876,648 
Prepaid taxes and insurance, etc,____~. r: m 58,915 

Total —- oe ‘ . +S Sh Ss le $20,315,359 

Liabilities— 
Notes payable—banks —-__--_ otra eah ted cthackons ita teed peamicneicty ons ce: 
Accounts payable—trade . : RP a TESS, 1,836,170 
Accrued payrolls and compensation _ oo : 473,313 
Accrued taxes, other than taxes on income__- ~~. ~--~~-. 213,660 
Miscellaneous accrued liabilities tne baissdelbheintilias icelinn clegicohibiinian 89,508 
Prov. for refund to U. S. Gov. for reduc. of contract prices *3,365,000 
Provision for estimated U. S. and Canadian taxes on income 2,745,756 
Reserves ; je ibaa hein ptaalieiah Sapa tcaacatie aided 400,000 
Capital stock : : cS » ssi in nes on ses 
Capital surplus ___ ae ne lp ncn pets a sc 
Earned surplus - bain aah i 1,281,855 

BORO  .<.-ka cbt bees mie ey agua as dnp mais in es laehaialsie 

*Provision of $3,365,000 has been made in the financial statements 


for refund to the U. S. Government as a result of renegotiation, under 
the ‘“‘War Profits Control Act,’’ of prices received for war products 
during thé year ended June 30, 1943. The amount of the refund has 
been approved by a regional Price Adjustment Board but is subject 
to final approval. The company has been advised renegotiation pro- 
ceedings for the year ended June 30, 1942 have been finally approved 
and are awaiting signature on the basis of no refund for that year. 


tMaterials and parts estimated at $550,000 which cannot be used in 
current manufacturing operations due to Government restrictions are 
included in inventories. A reserve of $400,000 has been provided to 
reduce such materials and parts to estimated current realizable values. 


tDuring tne year a bank credit of $7,500,000 was arranged, effective 
until Feb. 15, 1946, under Federal Reserve Regulation V, and as of 
June 30, 1943 amounts aggregating $4,000,000 had been borrowed on 
short term notes. The bank credit and loan agreement provides, 
among other things, that as long as the credit is available and until 
all indebtedness thereunder is liquidated no dividends are to be 
declared or paid which, together with all other dividends declared after 
June 30, 1942, exceed 75% of the net earnings subsequent to that 
date, and that net current assets will not be permitted to decline below 
the amount of $2,500,000 plus 20% of the net earnings for each fiscal 
year subsequent to June 30, 1942. The agreement further provides 
for assignment, upon request of the financing institutions, of moneys 
and claims under war production contracts to the extent of at least 
200% of the unpaid loans. As at June 30, 1943 no request “for such 
assignments had been made by the financing institutions. 


S§After deducting reserves. {After deducting advance payment re- 
ceived thereon. **Not yet billed. ++390,254 no par shares. 


Notes (1)—Net assets in Canada, included in the balance sheet, 
amount to $1,058,000 consisting of net current assets of $744,000 which 
are stated on the basis of the official rate of exchange at June 30, 
1943, and property, plant and equipment (less depreciation) of $314,000 
which are stated on the basis of the former par of exchange. The 
statement of profit and loss includes the net profit of the Canadian 
branch of the company on the basis of the official rate of exchange 
for the period. At the date of this report approximately $145,000 of 
such profit had not been received in the United States. 

(2) In accordance with present day accounting practices and a 
suggestion by the Securities and Exchange Commission the amount 
of the write-down of properties in 1935, $1,202,058, has been trans- 
ferred from capital surplus to earned surplus.—V. 158, p. 1174. 


Mullins Manufacturing Corp.—Renegotiation— 


The corporation reports that the Government recovered $2,632,943 
under renegotiation of contracts for the year ended Dec. 31, 1942, of 


which $1,175,109 was applied to Federal income and excess profits 
taxes.—V. 158, p. 1640. 


Nashawena Mills—37'%-Cent Distribution— 


A dividend of 3742 cents per share has been declared on the common 
12 to holders of record Oct. 30. 
A like amount was disbursed on May 14 and on Aug. 13, last, as 
against 75 cents each on March 2, 1943, and on March 3, May 14, 
Aug. 14 and Noy. 13, 1942.—V. 157, p. 1652. 


Nashville Chattanooga & St, Louis Ry.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway_..._ $3,553,803 $3,135,649 $1,664,546 $1,286,498 
Net from railway______ 1,048,847 1,359,531 535,611 304,082 
Net ry. oper. income___ 219,610 746,653 333,286 212,595 

From Jan. 1— 

Gross from railway... 30,985,400 20,785,586 14,219,125 11,157,564 

Net from railway 11,414,712 6,668,197 4,187,823 2,189,972 

Net ry. oper. income_-_-_ 3,644,072 3,634,437 2,505,557 1,277,188 
$2 Dividend— : 


The directors have declared a dividend of $2 per share on the 
common stock, payable Dec. 1 to holders of record Nov. 12. This 
compares with $1 paid on June 1. last, $3 on Dec. 1, 1942, and $1 
each on Feb. 26 and Dec. 30, 1941.—V. 158, p. 1350. 


Nassau & Suffolk Lighting Co.—Earnings— 
Period Ended Sept.30-—- 1943-9 Mos.—-1942 1943—-12 Mos.—1942 











Total operating revs... $1,944,106 $1,913,515 $2,622,371 $2,576,052 
Operating expenses —___ 1,299,258 1,184,253 1,785,882 1,639,441 
Maintenance ______--_- 79,516 66,740 115,383 95,359 
Depreciation _______- 132,264 131,814 176,117 175,634 
POU ore rai the 210,975 232,836 263,459 269,478 
Operating income___-_ $222,093 $297,872 $281,530 $396,140 
Other income —_-__---- Dri,031 Dr202 Dri,914 Dr229 
Gross income _____-- $221,062 $297,670 $279,616 $295,911 
Int. on long-term debt_ 114,496 117,354 153,196 157,236 
Other interest -__..- 50,225 50,518 67,100 67,569 
- ¢Amortization - -.- -_._ 22,987 23,019 30,178 30,243 
Net income —_--__--_- $33,354 $106,779 $29,142 $140,863 


*Includes provision for income tax. The 1943 income tax accruals 
are at 50% rate. +Of debt discount and expense and miscellaneous 
deductions.—V. 158, p. 580. 


National Steel Car Corp., Ltd.—New Stock Listed— 


The New York Curb Exchange has admitted to unlisted trading the 
“new’’ capital stock (no par) which has been issued in exchange for 
“old’’ capital stock (no par), on the basis of four shares of “new’’ 
capital stock for each share of ‘‘old’’ capital stock.—V, 158, p. 1351. 


National Steel Corp. — Secondary Offering—Mellon 
Securities Corp. offered as a secondary distribution Oct. 
26 and quickly sold 5,300 shares of common stock (par 
$25). The price was $595 a share, less a concession of 
62% cents a share to NASD members who are not mem- 
bers of the NYSE.—V. 158, p. 676. 


Neisner Bros., Inc.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of like amount on the common stock, 
both payable Dec. 15 to holders of record Nov. 30. A similar extra 
distribution was made on Dec. 15, last year, and in December, 1941, 
1940 and 1939.—V. 158, p. 1476. 
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Nestle-Le Mur Co.—Accumulated Dividend— 


A dividend of 20 cents per share has been declared on account of 
accumulations on the $2 cumulative and participating class A stock, no 
par value, payable Dec. 15 to holders of record Dec. 5. A similar 
distribution was made on Sept. 15, last, compared with 10 cents on 
June 15 and 20 cents on March 15, 1943. In 1942, payments of 10 
cents each were made on Sept. 1 and Dec. 1.—V. 158, p. 774. 


Nevada Northern Ry.—Earnings— 


September— 1943 1942 
Gross trom railway $51,966 $60,686 
Net from railway_- 23,828 29,373 
Net ry. oper. income: 10,678 13,246 

From January 1— 
Gross from -ratiway 
Wet from railway 
Wet ry. oper. income 
—V. 158, p. 1351. 


New England Fund—Special Letter— 

A special letter is being sent to the shareholders by the trustees. 
This letter, according to A. W. Smith, of A. W. Smith & Co., Inc., dis- 
tributors, “is a frank, constructive discussion of policies and records 
which should inspire confidence in the management and will be of in- 
terest to prospective purchasers of these shares.” 

In concluding the letter the trustees state: 


Current and Immediate Future Policies 


Your trustees do not expect to accomplish any miracles of profit 
making in the present period of uncertainty. In fact, they consider it 
dangerous to assume greatly unbalanced diversifications under those 
major uncertainties. Briefly, our present position and.immediate future 
plans are as follows: 

(1) We have shifted a considerable percentage of our funds from 
“war securities (especially copper stocks and railroad bonds) into 
“‘peace’’ securities (especially retail trade and public utilities). ie 

(2) In every strong market since last March, we have sold securities 
showing startling price advances and bought preferred stocks or com- 
mon stocks of the type showing relatively small price fluctuation. This 
limits current paper profits but stabilizes both present capital and cur- 
rent income. 

(3) It is our intention to continue a policy of diversification in 
securities of known quality. We are at present emphasizing good peace 
outlook, reasonable inflation hedge and favorable tax position; but have 
already. sold some “peace’’ stocks which seemed to over-discount the 
favorable post-war outlook and shall lighten our investment in any 
group which we believe to have risen to dangerous speculative prices.— 
V. 158, p. 1535. 


1940 
$68,898 

39,569 

18,770 


1941 
$62,522 

28,460 

21,299 


553,619 
308,614 
201,471 


525,563 
244,972 
147,473 


531,578 
257,397 
116,820 


486,003 
218,250 
104,520 


New England Gas & Electric Association—Output— 


For the week ended Oct. 22, the Association reports electric output 
of 12,619,889 kwh. This is an increase of 690,886 kwh., or 5.79% 
above production of 11,929,003 kwh. for the corresponding week a 
year ago. 

Gas @utput for the Oct. 22 week is reported at 115,746,000 cu: ft., 
an increase of 5,433,000 cu. ft., or 4.93’ above production of 110,313,- 
000 cu. ft. in the corresponding week a year ago.—V. 158, p. 1640. 


New England Power Association—Output Up 3.62%— 


The Association reports the number of kilowatt hours available for 
its territory for the week ended Oct. 23, 1943, at 65,207,348, com- 
/pared with 62,931,199 for the week ended Oct. 24, 1942, an increase of 
3.62% . : 

Comparable figure for the week ended Oct. 16, 1943, was 65,555,835, 
an increase of 8.04% over the corresponding week last year.—V. 158, 
p. 1640. 


Newmont Mining Corp.—Asset Value— 
Estimated Net Worth per Share, Close of Business Sept. 30, 1945 
*Cash, Government. securities and all other net quick assets $5.97 
Stocks of U. S. and Canadian corporations, listed, at market 28.33 
Stocks of British. corporations, listed, at. market...___- 1.99 
Shares and notes of non-listed corporations and other un- 

dertakings (fair value as fixed by directors Sept. 30, 1943) 


Estimated net worth per share______- $45.69 


*After provision for all taxes including income and excess profits 
taxes on income to Sept. 30, 1943.—V. 158, p. 395. 


9.40 


New Orleans & Northeastern RR.—Earnings— 


September— 1943 1942 1941 
Gross from railway____ $1,298,242 $1,196,713 $501,552 
Net from railway-._-- 715,336 733,288 269,332 
Wet ry. oper. income_— . 205,532 67,546 . 139,526 

From Jan. 1— 

Gross from railway.-_- 10,829,230 
Net from railway__-- 6,019;311 
Net ry. oper. income___ 1,292,991 
—vV. 158, p. 1476. 


1940 
$294,597 
128,344 
68,953 


2,356,734 
836,781 
344,362 


8,408,736 
4,820,020 
1,457,351 


3,915,554 
1,977,821 
994,774 


Newport News Shipbuilding & Dry Dock Co.—Divs.— 


The directors on Oct. 27 declared a dividend of 50 cents per share 

on the common stock, par $1, payable Dec. 1 to holders of record 
.Nov. 1§. A similar disbursement was made on March 1, June 1 and 
Sept. 1, last, and in each quarter during 1942. In addition, a year-end 
dividend of 50 cents was paid on Dec.*29, 1942.- 
- ‘The directors also declared the usual quarterly dividend of $1.25 
-per share on the $5 cumul. conv. preferred stock, no par value, 
payable Feb. 1, 1944, to holders of record Jan. 15, 1944. A like amount, 
previously declared, is payable on the preferred stock on Nov. 1, 1943. 
—V. 158, p. 1281. 


New York Central RR.—Income Account— 
Period End. Sept. 30— 1943—Month—1942 1943-9 Mos.—1942 
$ $ $ 


$ 
59,941,559 
43,481,080 
8,139,603 
1,817,362 


Railway oper. revenues 
Railway oper. expenses 
*Railway tax accruals_ 
Equip. & jt. facil. rents 


55,089,267 528,509,463 428,793,359 
35,655,276 339,289,335 294,334,147 
7,424,501 106,797,026 61,851,846 
1,564,682 13,482,100 13,750,922 





income 


Net ry. oper. 
Other income 


6,503,514 
1,646,132 


8,149,646 
130,514 
3,857,846 


10,444,808 
1,146,007 


68,941,002 
14,504,936 


83,445,938 
1,096,334 
34,689,663 


47,659,941 


58,856,444 
12,580,675 


71,437,119 
3,413,754 
35,894,320 


32,129,045 





Total income ; 
Mise. deductions 3 
“Total fixed charges. 


11,590,815 
2,379,662 
4,102,548 





Net income 4,161,286 


5,108,605 


 ®Inel. Fed. income and 
excess profits taxes_ 
-—-V. 158, p. 1351. 


- New York, Chicago & St. Lowis RR.—-Asks for Bids on 
‘New Equipment Issue—To Retire $4,933,000 Bonds—To 
Negotiate $2,000,000 Bank Loan— 


Contingent on the application filed Oct. 23, asking for authority from 

the Ihterstate Commerce Commission to issue $2,025,000 of equipment 
, trust. certificates, the.company will more than offset the amount of 
the proposed new ‘equipment obligations by retiring a substantially 
.Jarger amount of capital debt. : 
' With the entering of an order by the Commission, authorizing the 
‘equipment issue, the road will call for redemption all of its outstanding 
“Lake Erie & Western extended 3% bonds, due Jan, 1, 1947. These 
“bonds. are presently outstanding in the principal amount of $4,933,000. 
‘They are redeemable only in their entirety. 

Redemption of these bonds will necessitate the company’s procure- 
ment of a bank loan. of not to exceed $2,000,000, with which to sup- 
plement existing treasury funds for the retirement of this $4,933,000 
-of funded debt. This, however, introduces’ no obstacle. The road ‘al- 
ready has assurances such an accomodation can be had on favorable 
terms. The loan would be secured by a note maturing not more than 
two years from the effective date. 

Interest rate on the proposed bank loan, the Nickel Plate says in its 


4,194,400 4,162,700 71,185,320 31,610,121 


‘Oper. rentals _____- 


'*Net ry. 


application, will be substantially less than the 3° rate carried by the 
Lake Erie & Western bonds. The management also expects that the 
equipment trust certificates, which the Conimission is asked to author- 
ize, can be sold at an interest rate lower than that*borne-by the bonds, 

Bids on these equipments are invited in advertisements which the 

road has authorized for publication. Proceeds from the sale of the 
certificates will finance approximately -80‘: .of the’ cost of 15 new 
freight locomotives, of 2-8-4 wheel arrangement, being built for the 
road by the Lima Locomotive Works. 
- ~The Nickel Plate’s application for issuance of equipment certificates 
sums up the results of the management’s policy of intensive debt reduc-‘ 
tion. At the close of 1937, the road-had outstanding $160,192,000 of 
mortgage bonds, secured and unsecured notes, and equipment. obliga- 
tions. By whittling away at this debt structure, the company, in the 
ensuing five years to Dec. 31, 1942, had effected a net reduction of 
debt aggregating $30,104,082, despite equipment financing in 1940, 1941, 
and 1942, totaling $10,617,227, which was necessitated by heavy equip- 
ment purchases to aid the national defense program. In the same 
period, interest charges were reduced from $7,356,824 to $5,830,455, a 
reduction of $1,526,369 per year, or 20.7%. 

In the first nine months of this year, besides retiring $1,103,000 of 
3% mortgage bonds, the company paid off $1,242,000 of equipment 
trust certificates. It also paid $369,988 on equipment purchase agree- 
ments, On the other hand, it issued $1,230,000 of new equipment trust 
certificates. Thus the net reduction, Jan. 1 to Sept. 30, 1943; amounted 
to $1,484,988. 

On Oct. 19, last, the directors of the Nickel Plate called for redemp- 
tion. the entire. $2,795,200 of the company’s outstanding 6% deben- 
tures, Along with the now proposed redemption of $4,933,000 of the 
Lake Erie & Western 3s, the road contemplates, for the remainder of 
the current year, payments aggregating approximately.$124,000-.0on 
equipment purchase contracts besides a _ sinking-fund . payment of 
$100,006 for retirement of the 342° mortgage bonds at a price. not. to 
exceed 102. . 

If all of these transactions are consummated before the close of the 
current year, the company will have effected.a net reduction of ap- 
proximately $5,410,000 in indebtedness for 1943, as well as a net re- 
duction in indebtedness since Dec. 1, 1937, aggregating approximately 
$35,514,000. Annual interest charges on the company’s. indebtedness 
after giving effect to these proposed transactions will be approximately 
$5,300,000.—V. 158, p. 1640. 


New York City Omnibus Corp. (& Subs.)—Earnings— 


Quarter Ended Eept. 30— 1943 1942 1941 
Gross earnings ___-__-_ $3,072,718 $3,253,487 $3,016,650 
‘Net after deprec. & ordinary taxes 716,818 571,857 341,464 
*Net income PSL Sa OS Ee aD +481,200 +340,263 +302,790 

*After interest, Federal income taxes, etc..No provision made for 
any excess profits tax. *+Before deduction of provision for amortiza- 
tion of ‘‘amount to be amortized on basis of recapture contract’’ 
amounting to $69,324 in September 1943 quarter, . $67,305.in .1942 
period and $62,345 in 1941 period.—vV. 158, p. 1536. 


Bonds Called— 


The corporation has called for redemption as of Jan. 1, 1944, all of 
the outstanding $607,000 prior lien 6’+ gold bonds, series A, due July 
1, 1958 (issued by the New York Railways Corp.) and all of the 
operation of the sinking fund, a total of $400,000 of 4% sinking fund 
outstanding Sixth Avenue purchase mortgage 40-year 5‘. gold bonds, 
due Jan. 1, 1965 ‘issued by the New York Railways Corp.), the former 
at 105 and interest and the latter at 100 and interest. Payment will 
be made at the Central Hanover Bank & Trust Co., trustee, 70 
Broadway, New York, N. Y. Both issues had been assumed by New 
York City Omnibus Corp.—V. 158, p. 1536. 


New York City Transit System—Earnings— 
(Includes BMT, IRT and IND Divisions: 


Period End. June 30— 1943-—Month—1942 1943—-12 Mos.—-1942 
$ $ 


$ 
118,543,194 
96,817,674 
610,675 


$ 
10,219,564 124,710,404 
8,441,566 99,488,110 
66,526 768,717 


Total -oper. revs. __ 
Total oper. exps.—_. 


10,788,358 
8,343,020 
65,096 





21,114,845 
416,346 


1,711,472 24,453,577 
32,818 391,509 


Inc. from operations 
Non-oper. imcome_-_. 


2,380,242 
30,672 





Excess of revs. ovef 
oper. income _-_ 
—V. 158, p. 1351. 


2,410,914 1,744,290 24,845,086 . 21,531,191 


New York, New 
Period End. Sept. 30-—— 


Haven & Hartford RR.—Earnings— 
1943—-Month—1942 1943—-9 Mos.—1942 
$ 


$ 
134,417,657 113,258,921 
26,483,143 - 21,161,703 
Inc, avail. for fix. chgs. 2,961,344 2,851,968 29,123,222 22,987,588 
tNet after charges... 11,887,916 11,756,589. 119,336,366.-413,106,470 


*The leases of the following companies were rejected-on dates stated 
below, but net railway operating income includes the results of opera- 
tion of these properties: Old Colony RR., June 2, 1936: - Hartford 
and Connecticut Western RR., July 31, 1936; Providence, Warren & 
Bristol RR., Feb. 11, 1937, and Boston & Providence RR. Corp., 
July 19, 1938. tEffective as of these dates, no charges for the stated 
leased rentals are included covering the Old Colony RR., Hartford 
& Connecticut Western .RR., Providence, Warren. & Bristol RR., and 
Boston & Providence RR. Corp. leases. tIncludes accrued and unpaid 
real estate taxes on Old Colony and Boston and Providence properties; 
also accrued and unpaid charges against said properties for Boston 
Terminal Co. taxes and bond interest.—V. 158, p. 1536. 


$ 
14,491,144 
2,662,529 


$ 
15,109,019 
2,642,372 


Total oper revenue_ 
oper. income 


New York Ontario & Western Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway--_-- $783,498 $597,721 $577,980 
Net from railway 125,818 38,181 116,170 
Net ry. oper. income. -.- 73,261 *24°431 28,443 

From January 1— 
Gross from railway__-_- 
Net from railway__---- 
Net ry. oper. income_ -__ 

*Loss.—-V. 158, p. 1352. 


1940 


6,637,100 
963,956 
280,831 


5,699,635 
848,420 
139,433 


4,707,051 
591,274 
*118,493 


4,114,328 
132,809 
*586,710 


New York & Queens Electric Light & Power Co.— 
Earnings— 

Period End. Sept. 30— 
Sales of elec.—kwh. hrs. 
Total oper. revs...____ $6,499,887 $6,721,165 
*Operating expenses... 3,928,898 4,103,263 15,921,189 16,804,073 
Depreciation 590,000 -616,000 |» 2,587,000 - . 2,687,000 

1,265,523 1,426,941 76,729,340 15,902,210 


$715,466 $574,961 vada = 4 $4,109,151 
1,911 1,910 5,945 5,741 
$3,781,762 


$717,377 $576,871 $4,114,892 
300,000 300,000 1,200,000 . 1,200,000 


6,591 17,850. 85,772. 112,133 


$2,495,990. $2,802,759 
104,575 


104,575 


1943—-3 Mos.—-1942 
214,486,160 207,357,000 


1943—-12 Mos.—1942 
920,251,430 899,244,184 
$29,013,346. $29,502,434 





Operating income____ 
Other income (net)_._- 





Gross income 
Int. on long-term debt - 
Other int., amort. of 
debt exp., etc... .-- 





Divs. on pfd. stock 


*Includes maintenance 
expenditures of__-_ _ $962,742 > $1,235,342 
yincludes Fed. inc. tax 


accruals amtg. to__ $2,663,800 $1,838,700 


Note—-No allowance has been made for Federal: excess profits tax as 
ger gen computations indicate no excess. profits tax liability. — 
. 158, p. 489. 


$243,778 


New York, Susquehanna & Western RR.—Interest— 


Interest warrant No. 1 on the terminal first mortgage 50-year 5’. 
gold bonds, due. May 1, 1943, will be paid on Nov. 1... Payment on 
registered bonds will be made to holders of record at the close of 
business on Oct. 28, 1943. 

Interest is payable at office of the company, Paterson, N. J.—V. 


158, 
p. 1640. y 


Interest on funded debt 


. totaled 41,181,000 kwh., 
corresponding week last year, an-increase of 11.9’. .—V. 158; p. 1673. 


Net from railway---_-~-- 
. Net» ry. oper. income. __ 


New York Steam Corp.—Earnings— 


Périod End. Sept. 30— 1943—3 Mos.—1942 
Sales of steam—pounds 
(000’s omitted) 
Total oper. revs.. 
*Operating expenses_ 
Depreciation 
Taxes __ 


1943—-12 Mos.—-1942 


1,465,598 
$1,382,912 
1,370,218 
80,000 
387,631 
§$454,937 
9,782 


1,001,420 
$955,439 
1,050,686 
70,000 
349,765 
§$515,012 
5,278 


13,735,471 
$13,462,391 
8,984,357 
828,000 
11,913,853 
$1,736,181 
28,878 


$10,204,105 
6,661,615 
803,000 
1,584,555 


$1,154,935 
36,690 


Operating income 
Other income (net) 





Total income 
Total income deducts. 


§$445,155 
283,322 


$$509,734 
280,819 


$1,765,059 
1,148,493 


1$616,566 


$1,191,625 
1,160,299 








Net income —______ 
*Includes maintenance 
expenditures of___ $185,297 
+Before deducting appropriation 
property amounting to $250,000. 
tIncludes Federal tax accruals amounting to $150:000 in 1943. 
§Loss.—V. 158, p. 676. 


§$728,477 §$790,553 $31,326 


$191,240 $771,233 
for acquisition 


$848,620 
of bonds or new 


Niagara Falls Power Co.—Seeks Writ— 


The company on Oct. 22 filed with the U. S. Supreme Court at Buf- 
falo, N. Y., a petition for a writ of certiorari to review the judgment 
of the. United States Circuit Court of Appeals for the Second Circuit 
dated Oct. 4, 1943, which affirmed the order of the Federal. Power Com- 
mission dated June 9, 1942, requiring the company to remove from its 
“fixed capital accounts’ and charge to ‘earned surplus” approximately 
$15,500,000.—V. 158, p. 894. 


Niagara Hudson Power Corp.—Hearings Resumed— 


Ai the resumption of hearings on the Niagara Hudson System cone 
solidation before the New York Public Service Commission on Oct. 26, 
Samuel A. Aronowitz of Albany, representing banks in Albany and 
Troy, N. Y., appeared before the Commission stating that the clients he 
represented. handle trust funds holding substantial amounts of first 
preferred stock of the Niagara Hudson Power Corp. He said he had 
not heretofore appeared before the Public Service Commission although 
he had been before the Securities and Exchange Commission on behalf 
of his clients, He added that his clients favored the consolidation and 
urged the Commission to hasten this. investigation, so that the wards 
of his clients might obtain some relief at the earliest possible date. 

Willard F. Hine, consulting engineer for the Public Service Commis< 
sion again resumed the stand testifying regarding various New York 
Power & ight cost items. 


$1,000,000 for Rural Electric Line Extensions— 


Niagara Hudson System companies will make available immediately 
$1,000,000 for construction of rural electric line extensions, so that New 
York State farmers within the areas served by the companies may take 
advantage of the System’s recently announced liberalized: rural exten- 
sion plan, Earle J. Machold, President, announced Oct. 27. This ap- 
propriation will enable the System to extend electric service promptly 
to all farms that are classified by the War Production Beard as es« 
sential to the nation’s food production efforts.—V. 158, p. 1673. 


Niles-Bement-Pond Co.—Acquisition— 


The company acquired the Chandler-Evans Corp., Hartford, Conn., 
manufacturers of airplane carburetors and aircraft accessories, by an 
exchange of treasury stock for the entire stock of Chandler-Evans 
Corp. No change in managemeni or operation is contemplated.—vV. 157, 
p. 1748. 


Norfolk Southern RR.—Earnings— 


September— 1943 1942 
Gross from railway_ $651,172 $766,421 
Net from railway_ 163,135 287,548 
Net ry. oper. income 74,009 125,571 

From January 1— 
Gross from railway~ 
Net. from. railway... 
Net ry. oper. income 
—V. 158, p. 1352. 


1941 
$539,150 
175,570 
110,461 


1940 © 
$414,613 
113,288 
59,522 


6,128,375 
1,706,295 
782,519 


4,102,179 
1,104,105 
612,105 


5,854,128 
2,041,098 
991,356 


3,341,938 
568,353 
109,134 


Norfolk & Western Ry.—Earnings— 


Period End. Sept. 30-—— 1943—-Month—1942 1943—-9 Mos.—-1942 
$ $ $ ; 
102,177,419 
56,795,258 
33,710,893 
11,671,268 
4,630,344 
80,699 


$ 
12,726,983 
6,568,699 
4,224,492 


Railway oper. revenues 
Railway oper. expenses 
Railway tax accruals__ 


13,041,565 
7,391,396 
4,604,616 
1,045,552 

799,177 
13,109 


112,964,954 
63,218,715 
38,821,618 





10,924,619 
6,378,900 
134,749 


1,933,791 
655,428 
16,276 


Railway oper. income 
Equip. rents (net)—-. 
Jt. facil. rents (net )— Dr 








16,220,912 
69,559 
16,290,472 
1,587,484 


14,702,987 


17,168,770 
447,108 
17,615,878 
1,585,363 


16,030,514 


2,572,942 
15,642 
2,588,585 
176,313 


Net ry. oper. income 
Other income items__-_ 


1,831,620 
63,406 
1,895,026 
176,136 


1,718,890 


—7 


Gross income 


—+t~ 


2,412,271 


Net income —__ ~~ 
—V. 158, p. 1352. 


Northeast Airlines, Inc.—New Directors—Stock In« 
creased—Annual Meeting Date Changed— 


At the special meeting of stockholders on Oct. 26, which was held 
in Neu of the annual meeting, three new men were added to the board 
of directors. They are Radu .Irimescu; representing the Atlas Corp., 
John F. Fitzgerald and Daniel Starr. Six members of the former board 
were. re-elected, namely, Paul F.-Collins, David H. Howie, S. J. Solo« 
mon, Robert S. Swain, Eugene L. Vidal and Laurence F. Whittemore. © 

The stockholders also voted to increase the authorized capital stock 
by 500,000 shares to 2,000,000 shares, after some discussion of the 
fact that. stockholders have no pre-emptive rights to subscribe to ad 
ditional shares which may be issued, and changed the date ofthe 


annual meeting to the fourth Tuesday of March. 


S. J. Solomon, President, told stockholders that.the company’s earn- 
ings for the eight months ended August were $145,492, before taxes but 
after certain reserves, and $87,492 after provision for income taxes. 

At present the company’s net working capital is approximately $1,- 
600,000, including the money received from the recent sale of» 200,000 
shares of stock. It was disclosed that the railroads and two individual 
stockholders took 60,000 shares of the recent offering, other stock 
holders. took about 16,000 and the balance went to the underwriters, 
-~~V.-158, p. 1536. ‘ Es 


Northern Indiana Public Service Co.—Pays Taxes— _ 


Checks for the Fall tax payments of this company, one of the State 
of Indiana’s largest taxpayers, have been sent to the County Treasurers 
of the communities served by the company, it was. announced last 
week by Dean H. Mitchell, President. The present payments amount 


‘to $552,082 and bring the tax payments for this year to $1,104,109.—. 


V. 158, p. 1673. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 23, 1943, 
as compared with 36,817,000 kwh., for the 


Northwestern Pacific RR.—Earnings— 
September— 1943 1942 
Gross from railway____ $551,403 $527,781 
Net from railway__--- 136,397 230,518 
Net ry. oper. income__-_ 87,937 184,812 

From Jan. 1— 
Gross from railway _._- 4,699,420 
1,327,919 


871,473 


1941 
$365,627 

68,066 

27,765 


2,614,662 
229,980 
*99,766 


1940 
$301,912 
34,631 
3,029 


2,427,161 
8.271 
“294.433 


3,567,117 
832,551 
471,291 


*Loss.—-V. 158, p. 1352. 


(Continued on. page 1769) 


10,361,452 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


| NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


+4 United States Government Securities on the New York Stock Exchange * 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 






































































































































Daily Record of U. 8. Bond Prices Oct. 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 Daily Record of U. 8S. Bond Prices Oct. 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 
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28% 29 28%, 29% 28% 29% 2834 291% 28% 29% eae ake 18,200 Allegheny =Corp-—————--_—-----__ 1 pial shelisel ou tae 
285% 283% 28 29 Ve 28% 29 Y 28%, 29 28 28 27% 273, 16,100 5% % pf A with $30 war... -103 5% Jan 2 a" Pp 3% peed 6Y, Nov 
*42 43 41% 42% *42 42'% #415, 42% 42 424% 413, 413, 4,100 542% pf A without war... .-- 100 5% Jan 2 31% Sep 25 9% Jun 17 4A a 
26% 26% 26% 26% 26% 27% 27% 27% 26% 27% 26% 27% 6.600 Aignny bud sth ee par 18 %e Jan it 31% July 2 («16 May 22% Jan 
711 2 *71Y, /, 5600 Alghny Lud Stl Corp___--... 
mine: an ak ant ae Co "71% 73 --. Alleg & West Ry 6% gtd__----— 100 64 Jan 15 75 May26 67% Nov 73% Feb 
151. 151 151. 151 182° 388 153% 163" ions Ye a 10 10 500 Allen Industries Inc 1 7 Jani19 11%Jun 4 3% Apr 7% Dec 
. 4% 153% 153% 600 Allied Chemical & Dye_-_.- No par 140%Jan 9 165 July15 118% Apr 149 = Jan 
“13% 14 1414 14 14 *135% 14 #133, : 7 is 
303% 3034 30%, 32 31 32 305% 31%; “4 14 13% 14 200 Allied Kid Co 5 10% Jan 8 14% May 17 10. May 12% Jan 
va 8 Ve 30 31% 30% 31% 3,500 Allied Mills Co Inc__...__--- No par 16% Jan 4 32% Oct 26 11% Apr 16% Nov 





For footnotes see page 1747. 
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Saturda LO 
Oct. 88 eam va ae 
$ per share dage Oct. 26 Th 
15% 15% el $ per ee ae. Frids 
o4 534 1534 P share 0 Y Sales for STOCKS 
94 16 $ ot. £9 th NEW ¥ 
37 Pe 93% 1614 per share : e Week ORK STOCK 
*20% 202 af =: SS 16! Ser share Shares EXCHANGE Ra 
Qi Hy *20%% ani 3738 95 . 15% 16'% 10.6 Siocen Since January 1 Range for P 
*299. «630 2 20% 2044 37 95 95 600 Allied Par ast revious 
0 3 pe Stor High y 
Go 80 tig gibi 20 36'2 38 oor 5% prefer: SS teats No $ per share $p neces Lowest ear 1942 
p- *30 31! be 201, 2 5.200 “Allis eR ae hy See ei par 61 er shar High 
50 86.30 80. an ae 2! 0% 20% APF acs peers Boag .e 6% Jan e $ per sh ghest 
63% 63's + Mig {ae 31 Ss Mee Oh = Ss: ae oe ara Sage EM Po Bang eeu Gen as 4 pita per share 
6% 16% 16 63 63% ok 80', BO! "300 algam Leather Co Inc__-. No par Brag ata. |S 6% Nov 
5834 58° 16% 163 Fg 303 02 B80'2 6% conv 0 Inc...... 17% Jan ¥4 July 10 July 81 
papal BY 583 6 167 10%8 30 : 500 preferred__._.________§ 1 7 233 22 A : Jan 
onae ani a 4 ’ 583, 59. r( 65'%4 = 1,600 Auer hesiecthees t ng gre 131. se : 23% yo 31 14% ane 2 tng Jan 
: t 67 +9 A G7, 17 2,500 icultural Chemi No par x67 Jan 1 31¥ ; 99 te A ro. ev 
*13012 132 id ‘ 37 '2 37% 6% 5914 bie O17 : Almecrican A emical_No 7 §6Jan lz Oct 29 us, 1¥, 
* 130% 74% 382 o> 60 7 1,500 A irtines tue par 23 8642 J 11 =6Dec 2 Jan 
8% BY: ©130% 132 — 7M 2, C% merican Bank icc ocd 10 Jan 2 3 un 7 Pe 18% Jan 
65% 861: 8 a te 288 hs Sia v . at.” a ~ By Pie waa ee oe 
77 177! sae *85 862 2 ©13¢ ‘ vd /4 1.800 can Bosch Corv.__......... 50 47 an 5 18 4 25% A Nov 
33} 33: 177 177! aoe 9! O' 132 . Am Brake ee 7- Jan 5 ig July 9 v4 Apr 581 “ 
ea 4 33 335 ares 178% BA 4 87, ih 6% % Shoe Co ~ ore | sedan 4 60% Aug 4 5% Jan ait Des 
93 931 *673 a 35% 1781 86 86 43,100 Amer Be yee ay ge 180 bt aeJan 2 =o Apr 8 “oa Apr 49 A 
* . #231 2 69 oar 178% 17 1,000 » Radio Corp______ 1273 J: 3% July %e Mar wh 
110. (112 3 24 355 2 179 American C o Corp__ eJan 4 4 July 14 9 6} 
. < 112 24 odin Ne 540 ; OS ale ni cig ME 1 3 134. A : A ve Oct 
*105 107 *110 69° a 34! : A 0 pgaaiges atta cae Sates 3: es Jan 20 ug 18 pr 33 
0 7 107 ' 112 6994 682 4 4.600 el RCN ee ae ne ee 25 71 9% May 120 Ap Jan 
#90 23 i © 106 Y% « 933 68%, 68" Amefica 714%2 Jan 2 “4 May 4 , pr 130% 
» 2 «90 107 4 £931, 9 : 5 ey n Car & Fdy 100 2 913 ee 1%A /4 Feb 
9% 10 *9 *20 23 112 *110 ee 1,000 7“ non-cum r= aes No par a Jan 9 185 ¥ “ey 18 5656 kan 3% Dec 
By 16 iss “93% ~e 1054 at 112 20 Am Chain & AW a Tagg 100 a hg Jan 6 ae een’: 159 wear 74% Dec 
00% 102 “4 151 a4 23 5 105° nd 5% conv able Inc._.._N 4 Feb 15 Jun 1 2 176 
4 102 2 15% ‘ *20 ; 300 _ conv preferred a oe 18% J 80° July 20 =~May Oct 
44 45! 102 2 97 23 America ' ; 8% Jan 5 * July 10 51 . 33 
9, 27 44% 102 7.8 95% n Chicle 100 109 : ' 2434 A 55% Ma _ dan 
ce. a" 25 51% 56% tL 1534 7 ee ee on oe ede ieee oo: ae A May dh om 
23% 23% : °g: a, 2 ie 65 *101 103 2.700 American olortype Co_- ities 1934 Feb 2% May 10 . ey 110 . 
23% ‘ 57 - : ; Crystal Gusar....__... 10 3 1 245% May : 69 M Mar 
5% 6 234 23 9'2 23 57'2 64 30 6% ist ore al Sugar_ 6% Jan 26 » May 20 ar 103 
2 ‘ 2 «O58 - t preferred...__...__..1 10 1134 May 15 J Dec 
"8\o 82 5% a 23 aie 25, 23, 51,700 Ame Distilli rred_____ 14 Aug 2 4 May 6 , gan 18 
2 ‘ :B3 eh... 100 - s 4 183 , oF 3% M Oct 
20% 211 81 eat 6% 991 . *8 914 300 American ee 97% Jan 2 @ Feb 25 ay TY, 
: 2 22 : - Enca ~------—— 20 wie Jan 27 1034: 14 D Ye Dec 
69% 7 ‘ 214 20! 83. 57 *23% 237%, 600 Amer Eu ustic Tuiing 15%3 Jan 8 a Jun 2 9° ec 22% 
"7 20'2 5 . 1 Serene i 4 ‘ 2M 4 Jan 
33% 33! iit ea 215% 821. 5} 5 5, 2,700 Aconition ropean Secs___ 1 1% Ja 67 Oct 27 ay 100% 

«And 2 2: 721, Oe 2 278 5 n Export Lines Inc... No oer — n 2 4, Tle M Ya Dec 
*35—, 33 33 33 4 T3%e 21! 81's Bll2 15,400 Amer & F port Lines Inc 6% Jan 8 “4 Jun 10 Ear need 16% No 
*30 401. ? 3% 33% - ‘ 20! 21) 3.800 $7 oreign Power = ye 2334 Oct 10 Apr 5 % Jan 3 v 

: 39 342 3% . 71! bf 33.600 preferred____ oO par 3/ 13 4, May 3% Ma _ Nov 
6734 *39 = 40% 33’ 33 : iy 1.700 $7 2d preferred A__-_____. pol ned 46 Ye ro : * May 10 “= gun 25 % Dec 
e4) or" 68 3°: 315 33% 1,200 A $6 preferred______________ No par " 2 ro 12 ore eed 1 s2 Jan 5% Dec 
se 43 ao °67% 68 41 -4n 3%. 1800 merican Hawaiian SS Co__. No par a9 an 6 26. July 6 18% Jan an Dec 
ee *61 4% 4% ge coe (enna pte ‘0° 30 Bek 8- ete Jun 17 1¥2 Jan oe 
6 8'¢ 8 63 63% 68'2 681% 68) 6% conv preferred een | 95 reb 23 36% Apr 7 10% Jan as. Dec 
°45% 4; ie ; 4 rt 4%. hg 2,100 2 ees 50 35 Ye 4 4% Apr ; 25% Jun ) ¥, Dec 
12% 12% "454 ee Sa *63.—64 <aad  Seperioan Home Products , n 5 40% Jun.22 Bhs gem 3% _ 
737 V4 , 7 8 200 r Broa oes: ei ae 53% Je va Sep \, 
131. ae 74%, 12% 1234, B45. 6 7 = 2.300 Print: Ageia wr or po 2 aoe : 70 May 5 x367 wae Oot 
8% ° 914 1356 waa ae 13! "46 0 «48 300 Amer Internat Corp_————---No_ 100 37% Ji 5 May 27 ere Apr 56 
one? suas Prey 135% 13% 1322 13 ef 30 Raton Invest Co a yer 434 Jan 1 66% Sep 2 1% Jan 2 ae 
129% 125 — wn © 12 74%, 753 a7 e438 %, Cony, Preferred. 5a ie dass 9% May 6 ge 0s 9° oe 
a: 2 : a! : 27 35 me comotive.......No 7 ; Vg ¢ 4 r 
wt 35%¢ #343 *123 125 2 mg = pty sane A 7% preferred nt meant ate No par so — 2 47 if ee - 4% Ont * Nov 
eee as 3 35% 35% 4 24% 25 ae eee ay TT _100 93 Oct pS A Fy 5. PRY 
dt Siig 443 be 3h 4 123-125 5,300 Amer a & Metals. wane ~ 12% Jan 82% Sep 15 6% Jun 10% Jon 
9% 9° 42% ara ae 35% 36 6 % als Co Ltd_..-....No par 7% Feb “¢Jun 1 914 pas 
aa” sa lis 42% 3 a we 350 amerieat News o7———— No par 204s Jan 4 21% Apr 7 i Apr 124 Dec 
13%, 14 fe 17 “8 44° 74 483; 5,100 Amer Pow 5 RES” 16% Jan eApr 7 75, N 
14 70 173% ‘ 443 - 23,200 wer & Li ----No par 26 123. N 16 Apr % Nov 
Ph dla 65" 134%4 14%. oar 1 Ak th 27/500 ote ts ae ama a eee ates, ‘see 3 ae 
ne *13% 65% 66 oF ¢167. 172 ~~ 15,100 Ae em terted re ad a nee 4% May 10 ai% May = My 
3056 305. *15% e151 14 654, 1354 14 40 Prefe - Stand San'y.___.. y par 16% Jan 4 48%% Oct 29 151 ar 5 Ja 
40% "8 30 4 15% o*4 647 . 11,800 vuctige SOO Janna NO BOF 6} : 45% Oct : Sa Apr n 
15212 1521: 40% a ist tats 140s 1.800 American Rolling Mill-—------- 00 «184 Feb 3 (173 a: sae 22° Jan 
*4034 41— 151 40 40% 307, 15% 15! 1500 Amerie: conv preferred_________1 25 10% Jar 4 173.» Oct 23° 2 3% Apr 6% Nov 
oo EE ih 88 ee ee eee a ig ee ae eae = 
254 25} 4%4 °1441, 407% 1513, 40% 41! Zi 640 Aimer Shi eating Co oi Vs 8% Jan 6 92 July 24 52%. ay 12 San 
15% 15! 2538 Rave 36% “+ Sig "150 151% 7800 -amer 8 p Building Co aa par 123, Jan 5 1544 Apr 8 aa Apr 59% Oc 
2 . y t 
*16% 16! 15% a 26% 147 *4] 41! 200 Pref melting & Refg oO par 27 Jat 18 May 4 Ky Mar 91% N 
2°27 24 2 “161% 534 153 ‘ #14414 a4 400 Lo  eeaeane No par 371 an 5 32% Mar 2: 6% Feb die add 
°110 a 22734 16% 16%, 2678 oer, _ 8 : American Snuff __- ae saake wen a 42% Apr a 24 May tr Dec 
“9 29 0 age i 28 12 ay 15% 457 12,000 nadie ns ee preferred repre Gretel 25 3534 Jan 1 161 Aug 18 Ret, May 43 " — 
306% 1562 Hp oa 1% ogi. 1634 16 ‘4 1,600 Ln ge alo gaggia No oe 141% Oct 1 onal Apr 3 . — 148% Nov 
7 58%, 2 156% 15¢ 110'e 28's 28! 400 Ameri heelagieradaeed oi 19% Ja 2 Aug 31 re 36} 
58% 585, 5834 56% 156% 20% 1105 * 500 erican Stove Co___--_-- No par 11% Mar 6 29% May 136'2 Jun yi tom 
144 B ou 5 58 » Bg 29. 0 . 500 ree Seear oa aah ~ 12 Som : beg Oct - gt gen 1% Nov 
gv 1 “4 ) 1561» 1567 300 * ctatasrh see giana 17% Js 7 July 8 Jan 7 
aeae hes, 2 ‘se 14434 be My 583, ve f 6.900 pot gem cag ~ > 2 aR aaa Pb eg om 2 3 rey % we aun = Aa 
*118} dia ‘ 5 1.5 mer Telep & Teleg Co___--. oO par ‘ 15 P a ' 
18 119! 1183 44M ion 1443, Te 60" 3 om American A Aen OO PE ae. 00 iets Jan 14 32% yee 31 718% see 21% Jan 
- m3 *11844 119 Bt, 9! . ear oh "340 ar Rie Me 25 421, = 3 158 44 : ety a Bot., Jan ty, = 
Ree. . 7 2, 91, 3 én d 25 o72 <= 633 y a5 a A ug 
86 88. aa 7, ate 118 ais 4438 3.000; aie S7Pe omg ee Rs a Sa Se ee 
2713 4 6\ 74%4 87% m 1erican Viscos Ss Inc..-....- 10 wi 8 1463 ti e Apr =o 7s ean 
ms ee 73 6% 63. Te su ¥ — 5% colsartna. ee ee 14 ae adan 14 1235 on a 120 ape Ra, Jan 
*43% 47! ’ 4% 72% 7244 ie *85 87 12,800 PE ERLE ES 100 1153 ~— 6 49% Sep 20 3% Apr mh Jan 
253% 26 *43%% “ a 5 Bs, 6% Ae 200 gyi Wks & Elec 4 Jan 8 121% Aug Be 22 Apr Re. Nov 
lay 6 26 aoe Si 1342 73% 5300 diocese Woelae. = jaan one <t 3% Jan 5 9 sa ahi sied 116% Jan 
#2034 2142 26% 265 he 5 1,800 Op celaaabaReaee dei par 5334 Jé May ; 
26 49 ee 5! : ied N 4 Jan 7 y 4 17 
*115 116 x 21 26 26! an *45 + 4.600 ORO Te aS RES a oO par 33 88 V2 July ve /8 Apr 
, 21 ‘ 267% : 49 Amer Zinc Lead & Gacit.._ 4aJan 2 ly 6 39 3 Nov 
*10% 113 115 ‘ 21 > ie 26! : inc Lead & Smelt......_. 100 55! 85, July 16 Aug 70 ¥ 
. D 115 . 28 Be Hag 267 mat $5 prio Se 4Jan 5 y 16 3% D 0% Feb 
25% os, 10% ; 116 pong 27 21.200 : r conv pref it-.------~- 1 4 19% July 2 2 ec By 
10% 213 28 > Anaconds erred___ - Jan 2 y 21 513 5% Jan 
45 46 2%, OM 10% A 20% 730 a Copper Mining__._____ 25 25 7% Apr 4 Dec 3 
9 116 - v72 20!2 Anacond: oA Mining— 25, Jan 11 pr 7 3u 76% Jan 
55, 53 45 242 2% “115 1,100 nda Wire & C ..-50 245 5434 Mar ? 2 Apr ¥ 
Py 46 ; 113: 115, 116 Anchor H able N 45, Jan 2 30 385 5% Jan 
72\% 73 ? 558 46 Hy 107% 113 : * Hock Glas : oO par 24 31% Apr a Jun 50 
73 o B 5 2 $5 div s Corp..-- Jan 4 ‘ I 8 2254 M Jan 
*80 82 7342 at, 55% V4 51 p Shapes 100 v preferred .~12.50 161 2934 A ¥e May oa 
2 *72 ~ 4615 “ 14 My Andes C a n N 6% Jan 5 pr 7 24 285% Jan 
37” 371 80 am 1 74 o'2 #451 s 1,000 opper Mini -~No par 11 Ls 23% July Dec 3 
be #79 : 55 542 46'2 v APWP ning____- 142 Jan 20 “ y 15 125% M 0 Jan 
#93, 10 4 37% J 82 BL... 535 = 500 A aper Co Inc_________-_- 20 10% J 116 Mar 18 1 7a Mar 17 
#9 - 934 37% 37% 7342 ae ee 17.300 rcher Daniels Midl'd......No va 5 Ys an 13 14% A 07 May 1 Jan 
s 2 bb 3 Armou | SEES 1% Jan 5 2Apr 7 7% 12% Mar 
108 «113 iam . 10 4 *79 3: 1,000 r & Co of Ill oot Oey 3 3% Feb ® May 1 
q ‘ 38! i9 82 0 $6 co inois___ 4 Jan 11 27 bo 12% Oct 
13% 135 106 «ian 9% ‘3 37% 170 nv prior preferred_.__No pa 5 “ 4734 Sep 2 _ Mar fn 
108 bs 10 s7%2 37% “ WG eferred____N 3 Jan 2 p 23 273, 1% July 
*93 94 *13%% 3° #93 1 5.140 A preferred _ ..No par 46 J 6% Sep 20 ¥% Apr 36 5 
*87 9332 13% 137 9% Be 0 800 rmstrong .Cork Co_.......No~ 100 . an 2 75. Sep 1 2%2 Sep ‘ Dec 
ali 88 °37 93! : ati. 113 else re . 900 ornate Constable Co__. aietacaeatent No par = _ 20 83% Sep -_ F Sep A. Ye Ae 
*106%% 10634 a 39% can 88 ass 14% 143 ce So pes Corp... aaa es 5 6% a 2 40% Jun 5 ot Oct 66 3 Nag 
59% 59%2 ts ©106%4 Ra 88 9344 33.4 4,300 PAE rie yoy eS SRE a No par 43% pe ; ay Jun 26 5%; Fe 33% Dee 
87 87 2 v2 106%, 872, 88 260 : ne Meade 100 92 0% Jun Ye Mar BY, 
- 595 : 41 1 88 6% 1s : oods.___- Feb 27 5 25% A Ye Nov 
291, 293 8758 eae 60% #391 20 "7 st preferred__._________10 1 ry 110 Oct 8 Apr 3/ 
865 Be 107 Ve 41 7% 2d 6%Jan 4 4 79 M 4% Oct 
34% 341. = 6 87% : *1065_ 107! ~ A preferred ----100 72%2 J 15% Jun 28 Phy 4 j 
*65 $8 2 3434 29 293, a 58! 3 7 10 ssoc Investment Cc eR 2Jan 11 97% Jul 4% Apr ‘a. duly 
35 . 87! 1 583 5% __ ee 59 Jan 7 y 21 6142 M 6% Jan 
255% 257 *65 ® 3542 Rips 86 8 5. 8,800 A % preferred ---No par 29 9442 Jul 72 Mar 1 
‘ ‘ 800 Atch Topeka & Santa F Jan y 22 53 77% Jan 
*109% 110 ‘ 25% * 670 29 "2 291 =e 1,200 tch Topeka & Santa Fe_______ 100 5 3958 Oct 2 Jun 8 
261 i 3614 291% 2942 Sod 5% anta Fe_- 100 Jan 4 20 20 J 3. Jan 
11% 115 110 *] “hu 26% 35 36 4,700 A A SC a RINT: 100 44%, J 107. Sep 27 3 au 2834 De 
*56 563, 11*2 09%6 110 67 "65 6 1.300 tlantic Coast Line RR........ 100 e/a Jan 7 67% July 81% Jan 1001 Cc 
j 11! 2654 ps 67 “ AUG & ne RR_.- 66 Jan 2 y 24 27 0% Dec 
61% 6134 56 %2 oti 11% 263 300 1G & W188 Lines________- 100 26 ¥, 90% July 22 2 Jan 53 
ee aoe eis ae i ‘19s 169% 3,600 - Atlantic iefint Aw ur meas + eee ee dh a gh 72%" 
12 122 ans 11% 113 70 4% ining___ 44 Ja V4 Oct 26 161 34% O 
7 7 12 rs 122! 5645 *56 2 5,200 ~ conv pref series A_______1 25 83, ae 68 Oct 20 v2 Jun 34 ct 
e Ve 12 4 6134 # 563, , Atlas Corp__- on? ae ¥, Jan 7 285% May 33 Mar Jan 
ae 748 8 8% ane a. a" ae aa pbreterred Perens eens .. sean 4 113% Sep 13 993% July 23% Jan 
Y 16%2 17 12 ie! os Mee 50 5 13% May “4 July 1 
37g 41 Vp 14 14% 0 5% conv Meena . ae 50% Jan 14 ay 29 6% 8 09% Feb 
8 ; 73 1,600 nv preferred Oo par 52 57 Sep 2 4 Sep 7 
7 Bl, Atla Ep Jan , Bep 28 463 Ja 
"4% "oes 74% set: ro Atlas Tack Corp__----------No a 113. Jan 13 a = 14 43 . May as Dec 
4 og ye en caaetarm ane ae N 7%Jan 7 un 24 111 M 0 Jan 
% 38, OE Te Oo par : 14% O ‘ ay 
ros 15% 15% ee 300 Aviation Corp Sa par As, — 2 oe pet " va aus oe oo 
10 'e 10.4 ie ry ou ee ae 3 3% Jan 2 5¥4 Aug 4 151% = 3% Dec 
*10% 10% 10%. 6%, 612 6% Apr 8 Ya Apr 31 
035 10! B 2% Ju Dec 
wrens 2538 25% 5842 59 2 10% 61% 6% 10,200 Baldwin Lo 
12% 126 125% 25. «25% 10% 10%4 10% 11,100. uieiapere raph oo gg vtce....13 10% 
125 58 Mo 10% , 4% ewan ~~ 4Jan 2 
16 16% 45 4 6 12% 573; ‘2 9 %. preterred_.._-_-.-.-.__-. 100 3 193%4 May 2 
f 5 26 7% 58 00: Shale. &: Atenetack.... 3% Jan 2 y 3 9% J 
1634 167 16% x 45 25 4 sor: & Arowstook_....-___. 100 10 Apr 4 Jun 14%, 
6! 1254 5 253 80 Co stook__-_- 6 Jan 2 pr 7 25% J 4 Jan 
26 V2 261. 1673 17 4 16's 8 ®12 Z8 4.500 nv 5% preferr oe 50 5%, J 1436 Apr 6 bg un 4% J 
*321, 33 26 '2 i 3% 45% hea pg ‘tan, eee eee gap aman ico | Adan 6 12% Apr 29 7 7 7% Jan 
*108 1087 eae 2674 26% 16% 16% 45 Barker Brothe ee cnc 10 ,Jan 6 60 8 9 4 Apr Bh, an 
33 171 63g 165% 190 51 1 eee SIS aS 12 Feb 9 ep 25 22 J Y Jan 
11% 1134 108 °10 33s _~ 17 4 7,300 Vo % preferred_____-_-_-. No par 5% J 28% July 14 PEP ang 36 De 
#3014 323, 1134 8 10812 27 27 17% 2'900 Bérnscall O11 Co................ 50 * ite an 13 15% Sep 21 6% Mar 13% Dec 
11144 1111, *30 M4 its ll‘. 33 ; 33 27 %4 ‘900 Bath Iron Works C Railay Asie am apres an sgt 5 12% Jan 4 47 Sep 20 4% Apr 6% N ze 
*10%2 11 112% 730% 32% 108 1% a, 5 Sapeh hears Enc...2.... Noe 1 @Jan 2 19% July 24% Aug 33% Dec 
: 110 11! 108°. 00 Beat nc. .........: No: a 1342 Jan " y y 19 8% 3 ig Dec 
*13%4 133 *10'2 rs 115 a4 ll 2 10 rice Creamer ----No par 23 1% 20%8 Mar 22 Jan 12% De 
353 . 1342 10 11 3234 x 11% $4.25 preferr “3 #-----+-----+- 25 Jan 7 x29 May 12% Jun - c 
Ma 3544 34%, 1345 13%; 115 ane 32% 3,000. Meech Aircraft:Corp....._. No per Bes, Jan 33% July rs 15% Apr S.., an 
35%% 351 ll £103 “| 200 Beech Creek RR TPp.------------ 1 10% Aug 12 x110 Sep 9 20. Apr 26 Det 
te 135% ae a. 300 Lr atte Packing Co__._____ ..50 253% po 10 SG = ge GR ORE ER . 
7 35 . 1,500 ing-Hemingwa healiprapensiio 93 33% July 13 Sakh “ates - AE 
« 35% 3'90 Bell Aircraft C daa rinaa ae No per , oan 114 Aug 2 23% Jun 30 Feb 
900 Bendix Aviati oFp-_<.------ 9% Jan 11% aa 28 64 Apr 1 Feb 
RA SR RRR : 12 Jan an, uly 1 6% May 10% Jan 
ee 3356 Aug 39% Mar 16 934 May 9% Dec 
Apr 6 26% Ma 17% Nov 
y 39% Jan 
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*25%% 26% 25% 25% 
54 54 *53 5412 
1 a, 
"6% 7 673 6768 
1538 15% 1542 1558 
23 23% 22% 23% 
*34%_ 3542 *35 3542 
"87% 9 834 9 
*44%, 46 4334 44% 
#7 "Vs Vs TW, 
*43 44 44 ad 
9442 95 95 9532 
*27% 275% 275, 27%. 
43% 43% 24%, 433 
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47 47% 46% 46% 
34 34% 33%4 34 
*104 106 *104 106 
122 122 122 12212 
*116 117 *116 117 
12% 12% 12% 12% 
18% 18%. *18% 1842 
32 32 ¥ i 
20% 21 2055 2012 
25 23 25% 25 
‘110 7 11114 *110 : 11115 
11% 11% *1115 11% 
*20 20%. 20% 20% 
"52 6% #534 6 
*109%2 114 *109%2 113 
38% 39Y, 3834 383 
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6734 68 67 673 
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20 20% *20 20% 
107 10742 107% 107% 
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485, 48% 4834 49% 
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4% 4%2 4% 4% 
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144% 14% *14142 14% 
17% 17% 175g 175% 
37% 3842 3742 38 
*50 51% *50 51% 
ay 12% *12 13%e 
*15% 16 1542 152 
#156 1% *15¢ 1% 
*27 29 27 27 
71834 78% 78% 78% 
"14% 14% 144% 14% 
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"47 50 *47 50 
6% 6% 642 6% 
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*375@ 38 *37%4 38 
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22% 23% X23% 23% 
wee 105 105 105 
a 251% *25 25% 
"a 112% *110%2 112% 
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2442 24% 24 243% 
34434 3454 35 35 
9 9 87% 87% 
*43 4434 74234. 4434 
vee Jie "634 734 
4412 44'2 "44 44% 
96 96 957, 96 
*2812 29% 29810, 299 
43, 43% *4%_ 412 
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47 47% 474. 47% 
35% 35% 35. «35% 
#10342 10412 10314 103% 
122 - 122% 123° +123 
118 119 *118 120 
1234 1234 12%, 12% 
18148 18% 18 18 
v2 Vy fs Ja 
x19% 20 19 ‘19 
2°8 25% 25% 25% 
#110% 111 110% 110% 
“11144 1134 113g. 11% 
21 215% 21% | 21% 
6% 7 7% i 7% 
°115 «117 “115 117% 
38142 39 3842 4 385% 
6 63g 5%" 6M, 
70% 72%, 69% * 725% 
“1734 18% *1734 ° 18% 
“20 2012 20 20 
107% 10742 107% 107 
#26 30 26 oo 
4814 493% 481% 4834 
Tle 7% 7% 734 
125g 125% 12% 12% 
414 45% 43% 43% 
18% 18% 17% 18 
1434 1434 15% 15% 
17% 17% 17% 17% 
*373g 38 *373, °° 38 
“501g 51% 50% 51% 
12% 12% "1214 - 13% 
155g 15% 15%, - 15% 
1% 15 1% % 1% 
*27 281 #27 28% 
79% 80% 78% 79 
14% 14% 14% ¥ 14% 
104 104 104 104 
"4814 5012 4814 * 481% 
6% 6% 6% : 634 
34144 341% 35 335 
“140 146 °140 6/146 
an] 82 777 «4 go 
*112%4 113% “112% 113% 
3814 38% 39 39 
*107 1072 107 {107 
*92 93% "92 .93% 
*52 54 *521%% 54 
38 3842 37% 237% 
*3654 37 37% § 37% 
“145 148 °145 148 
"113 114% "113 «114% 
“66% 67 67 «67 
23% 2314 23 +* 233% 
105.105 ~ 106 106% 
2534 26 2544 525% 
#111 112% 7111 "112% 
17% 17% 1654 017 
15 151% 1454 © 145% 
*16 16% *15% | 16% 
1542 151% 915 116 
23 23 % 23 «23 
"2254 231% 23 #23 















C 


California Packing__--.---~- No par 

5% preferred__...._.~...--.-.50 
Callahan Zinc-Lead___-__---_---- 1 
Calumet & Hecla Cons Copper__-._5 
Campbell W & C Fdy_------ No par 
Canada Dry Ginger Ale___--_---- 5 
Canada Southern Ry Co_____-_100 
Canadian Pacific Ry.--------~- 25 
Cannon Mills._._-_-...---- No par 
Capital Administration class A_-_1 

SS BeTerree Becta nce 10 
Carolina Clinch & Ohio Ry__--100 
Carpenter Steel Co__.._--.-.--~- 5 
Carriers & General Corp___.------ 1 
Geen 48 TZ) WOiccc ee enn snow 100 

PINT OG: a. icidccitlannnnens 100 





Caterpillar Tractor__.__-.-_- No par 
Celanese Corp of Amer__--__ No par 
5% series prior test aereaaes. 
7% prior preferred____...-... 100 
7% 34. preletveé.. 2.4 100 
Celetex Corp. ic. sn <-s No par 
SS preferred 2 6nk nsw ewnca- 20 
Rights : ..- : baat 
Central Aguirre “Assoc_ Pub) eave No ar’ 


Central Foundry Co _------------ 
Central Ill Lt 442% cone 
tCent RR of New Jersey_------- 100 
Central Violeta Sugar Co _.-.------ 


Century Ribbon Mills._----~- No par 
IGE. cinencintgrdenlncigncpeall 100 
Cerro de Pasco Copper-_----- No par 
Certain-teed Products___-.------- 1 
6% prior preferred._..-----~- 100 
Chain Belt Cow... neo No par 
Champion Pap & Fib Co No par 
6% preferred: _._.-.-....---- 100 
Checker Cab Mfe...........-....- 5 
Chesapeake & Ohio Ry---------- 25 
Chic & East Ill RR Co-_---- No par 
COE Bi cncaiwcunansmne see 40 
Chicago Great West RR Co------ 50 
5% preferred.__.._............- 50 
Chicago Mail Order Co-----~----- 5 
Chicago Pneumat Tool__---- No par 
$3 conv preferred___-._-- No par 
Pr pf ($2.50) cum div_.-.No par 
Chicago Yellow Cab__------ No par 
Chickasha Cotton Oil__--------- 1 
SOCRIIGS: COs co — ste a en penns No par 
Chile Copper Oo_..--............- 25 
Chrysler Corp.._-—---~.-~--..---- 5 
City Ice & Fuel._..__-.....- No par 
642% preferred_.__...-.-_---- 100 
City Investing Co..-------~---- 100 
City Stores.......-....--..------=- 5 
Clark Equipment .__---~~.~-- No par 


Cc. C. C. & St. Louis Ry. e-n 
S@% preferred. 2... —~~ 1.6.25 8 
Clev E) Lllum $4.50 pid salable No a 
Clev Graph Bronze Co (The)-.---1 

5% preferred 100 











Clev & Pitts RR Co 7% gtd_--~-- 50 
Special gtd 4% stock._------- 50 
Climax Molybdenum__..-_._..No par 
Cluett Peabody & Co_.--..--_No par 
Preferred. 2.21000. se 100 
Coca-Cola Co (The)-.-..---No par 
CARR Bie sa eee ne No par 
Colgate-Palmolive-Peet__-_--- No par 
$4.25 preferred_____------ No par 
Collins & Aikman No par 
5% conv preferred___...---- 100 
Colo Fuel & Iron Corp__---- No par 
tColorado & Southern__~--~~-- 100 


4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl mer a 
Class B. 








2% Jan 
52% Jun 
5, Jan 
6% Jan 
14% Oct 
13% Jan 
2942 Jan 
636 Feb 
36% Jan 
442 Jan 


7 
24 
2 
4 
14 
13 
23 
9 
21 
2 


40 Jan 25 


x85 Jan 
25% Jan 
3% Jan 
77% Jan 


7 
8 
8 
1 


127% Jan 21 
40% Jan 21 


26% Jan 


7 


95%2 Jan 26 


119 Jan 
96% Feb 
8% Jan 
17% Oct 


4 
1 
2 
7 


¥g Oct 21 


16%8 Jan 
1% Jan 
9734 Jan 
3 Jan 
13. Jan 
3 Jan 
98 
x33 Jan 
3 Jan 
322 Jan 


17% Jan 
18 Jan 
99% Jan 
8% Jan 
33% Jan 
252 Jan 
7%, Jan 
2% Jan 
1054 Jan 
6 Jan 
15% Jan 
37 Jan 
48% Jan 
11%2 Jan 
13% Jan 
1¥ Aug 


24% Jan 
675% Jan 

0% Jan 
96% Jan 
27 # =Feb 

2% Jan 
3234 Oct 


12 
2 
4 

12 


9 


7 


Mar 19 


14 
2 
8 


12 
5 
8 

13 


AQMP PANN 


12 
4 
26 


30 
7 
2 
4 

10 

13 

13 


123. Maril7 


67 Feb 
10912 Jan 
28% Jan 
101% Jan 
84 Jan 
50 Feb 
37% Oct 
33% Jan 


2 
4 
22 
7 
23 
6 
29 
12 


142 May = 


88 Jan 
6242 Jan 
1642 Jan 
103% Jan 
17% Jan 
108 Jan 
14% Jan 
2% Jan 
342 Jan 

3 Jan 
15% Jan 
15% Jan 


i 
11 
12 

4 


N19 to MH -I 


30% July 13 


24% July 14 
38 #Mar-31 
11% May 7 
47% July 2f 
9% Apr 6 
46% July 22 
97% Aug 31 
31% May 29 
5%, Apr 6 
132 Oct 28 
144 July 13 


5444 July 19 
4038 Jun 25 
108 July 22 
12858 Sep 14 
120 Sep 22 
14% Apr 5 
21 July 16 
% Oct 21 
23% Jun 7 
35% Mar 12 
111 Aug 27 
18%2 Jun 5 
23% Jun 7 
7l¥e May 13 
115 Sep 21 
41 Apr 8 
7%, Jun 4 
725% Oct 29 





19% Apr 6 
24 July 8 
108 Mayi17 
34 July 22 
July 23 

9% May 11 
17% May 13 
an 4 May 12 
1% Jun 2 
print Oct 29 
22 Apr 5 
41 May 1 
54 May 27 
15% Apr 30 
18 Jun 10 
334 May 4 


32%. Apr & 
8538 July 15 
15% Aug 18 
106 Sep 27 
53 July 15 
8'2 Jun 25 


74% Jun 7 
116% Aug 10 
39% Sep 22 
108 Sep 22 
92142 Sep 29 
54 Sep 13 
4842 Mar 30 
40 July 20 
153 Sep 21 
123. July 14 
68% Oct 18 
24% Sep 10 
109% July 17 
28% July 15 
114% Oct 6 
19% Juy 14 
19 Sep 25 
19% Sep 25 
17% Sep 25 
24% July 14 
24% July 14 





16% Jan 
50% Apr 
% Jun 
5% Jun 
11% Jen 
9% Apr 
2742 Dec 
3% Jan 
2956 May 
1% Feb 
32 Apr 
77 + #£«xApr 
22% July 
2% May 
54% Apr 


117 Jan 





30 
15 


Apr 
Apr 
82 Apr 
110 Apr 
77 #£=x9Apr 
6% Aug 


16 Apr 
14% May 

Mar 

1% Jan 

11 Jun 
2% Apr 

82 July 
27 Jan 
1% Apr 

23% Jan 


15% Sep 
14%, Jun 
93 Apr 
5% Apr 
27% Apr 

5, Apr 
2% Jun 
1% Jun 
8% Jun 
446 Jan 
12 Aug 
33 Apr 
47 July 
8% Jan 
114% Jun 
1 Dec 


20 May 
43% Jan 

9 Jan 
92 May 
32 Oct 

2% Mar 
28 Jun 
120 Dec 
67% Apr 
107% Jun 
22 May 
9534 May 
7756 May 
47 May 
32% Apr 
2538 Apr 
139 Jan 
56% Mar 
5542 Jan 
1142 Mar 
97% Apr 
105% May 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 tg Me ne 
Oct. 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 the Week EXCHANGE Lowest Highest mu me ‘Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share . =e share $ per share £ er ane 
"16% 16% 16% 16% 16% 16% 164% 16% 1642 16% "16% 16% 2,400 Beneficial Indus Loan___._.No par 135% M 2 "% M 5 . 
‘36 57 *56 57 56 57 "56 57 "564 58 "564e 572 = em Pr pfd $2.50 div series ’"38_No pool 54 ‘4 veo 3 bei vs ns + Prt Mar a 
*34 35 “34%, 35 34%, 34% 344%, 34% 344% 34% 34% 34% 400 OY es Sea No par 2234 Jan 7 38 July 3 175¢ Apr 241, rst 4 
16% 16% 16% 16% 1653 16% 16%4 16% 16%4 16% 16%2 16% 6,200 Best Foods fs 8'2Jan 5 17 Jun 28 Bi Dec Be Dee 
59% 59% 59% 59% 595s 60% 60% 61 6038 60% 5934 60% 13,400 Bethlehem Steel (Del)--~~-~! No par 5573 Jan 7 69% Apr 6 4944 Ma 687% “4 
"11842 1202 *119% 121 "119% 120% 119% 119%. 118%4 118%4 118%4 118% 400 i es CRA Beceem 100 110% Jan 4 121% July 20 105  guly 121 is rey 
37 37 *36%% 37 36% 37 36% 37 36%4 37 37 37 2,100 Bigelow-Sant Carp Inc... No par 27%3 Jan 8 385% May 5 18% Apr 29 Dee 
17% 17% 17% 17% 17% 17% 173%, 17% *173g 17% 17%@ 17% 800 Black & Decker Mfg Co__-.-_No par 16 Jan 4 19%, Mar 6 14% pod 193% J ° 
A 8M 83 8% 8% 83% Ble 838 85% B12 8%3 8%s3 8686 5,100 Blaw-Knox Co_.....-.-....No par 6% Jan 2 11% Jun 17 5 Sep 73, a 
17 18% *17 181% 17 17 17} 17% 17% .1%7% °17% 18% 600 Bliss & Laughlin Inc... _- 5 13%2 Jan 5 19% July 14 11% Jun 1446 ey 
*15 16% 15 16% "15 16% *15 16% *15 1642 15 15 10 Bloomingdale Brothers_._._.No par 942 Jan 26 19 Jun 21 8 Apr 12 m ee 
*95 98 “95 98 ‘95 98 “95 98 95 98 95 98 Blumenthal & Co preferred___-_- cat * "6 Jan 9 100 July 24 58 July 75 Deo 
16% 16% 16% 16% 16 16% 16% 16% 16% 1634 x145g 15% 7,900 Boeing Airplane Co...--..--....- 14%g Sep 14 21% Mar 30 13% May 21% J : 
46 46% 45% 457% 46 46 46%, 46% 46! 46) 2 46% 46% 1,700 Bohn Aluminum & Brass__---..-- 5 41%. Jan 13 5642 May 6 25 May 43. Deo 
8942 89'2 89 89 8812 8842 "87% 89 *8714 8958 89 89 90 Bon Ami Co class A-.----~__]) No par 88% Oct 26 96 4 July 29 72 Ma 9542 F “ 
49 48 47% 475% 4712 48 48 48 48 48 48 49 110 er a le RR. 38'2 Jan 2 51 Juiy 15 303% ir 404 Barn 
33 a 33a 32%, 33 3234 32% 32% 32% 3242 325% 3234 ° 32% 2,400 ce Fa ee Ee Ea ee i 17 Jan 8 33% Sep 20 13% Ma i7te sae 
29% 295% 991 291 294 29% 29, 2934 2914 2915 29%, 293% 14,500 ey EEO | ot RES OSES 15 2242 Jan 2 30° Oct 1 18% Mar 2234 Deo 
35% 35% 35 3536 3434 35% 353%, 3534 36 36% 3542 36 6,100 Bargrwerner Gert. k Vc nnecens 5 26%, Jan 13 39 July 14 1934 Jan 283, Dee 
3% 3% *3% 334 "3% 334 *33g 35% 33% 3% ‘358 3%%4 100 Boston & Maine RR (assented) _100 2'2 Jan 9 642 Apr 3 1Y Jun 3% Oct 
*35 3534 #35 353% “35 35% 35% 35% “35 3534 3534. 3534 100 Bower Roller Bearing Co -_--- _--_- 5 28% Jan 16 37% July 23 25 "ae Bil N 
"40. 40% 40! 40% 40% 40 a *40 4038 “49°. «40 »40 40% 700 Brewing Corp. of America___--_~ 15 20 Jan 7 4042 Sep 24 x15 May 201% aos 
we 8% 9% 9% 9% 9% 9% 9% 954 934 93% 9% 5,300 Bridgeport Brass Co__.__~--] lo par 9 Jan 4 12% Apr’ 5 7% Jun 955 Nov 
27 27 26% 27 26% 27 26% 27 27 27 Ya 26% 27 2,200 Briggs Manufacturing. --~~- No par 205¢ Jan 4 3042 Jun 7 15% Jan 213% Nov 
40% 42 “40% 42 4042 42 *40% .42 *41 43% ~~ §*42 43% 300 Briggs & Stratton No par 33 Jan 16 44 \% 
"42% 43 V4 *42% 43— 43 43 *42 43 42 42 *40% 42 Bristol-Myers Co _............ ve 4 3742 Jan 7 4412 ine 2 30 = : ~ 
. a vs * 33 vs 13 vs 43 "6 *43 Vs 33 43 500 tBrooklyn & Queens Tr No par % dan 13 +i Mar 2 Ys Apr % Jan 
a i : 1 1 = 48 1 Ve 13 a ig *Ve 1 300 tBklyn-Manh Transit No par Yq Oct 27 1% Mar 1 l Apr 114 Jan 
215% 15% (15% 1534 16% 15% 16 8=—«: 16% 1642 1672 17 17! 6,000 Brooklyn Union Gas. _-.----- No par 9% Jan 2 18% Jun 5 7 Apr 10%4 Nov 
= 40% *39 40% 39° 39 *3834 395% 3834 39%. 383 39% 100 PORN G06 OO. cence oon No par 29%, Jan 8 42% July 23 28% July 35 Jan 
ote oh 17 17 16% =17— 17 17 17 17 16% 16% 800 Bruns-Balke-Collender___-_-- No par 13. Jan 4 20% July 10 9% Apr 1438 Oct 
114 8 8 8% 8% 8g BY, BY, 8} 83g 812 81% 8% 3,400 Buceres-Brie GO..ncdknnundcnncen 5 65% Jan 7 10% May 6 6 Dec 8% Jan 
‘. 115” 114 114 114114 113% 115% ‘114 11542 *114 115% 40 TH PROtertee ni ccnccneande 100 10442 Jan 12 118% July27 x103% Mar 112% Jan 
: 55% 54%, 534 5% ? 534 5%% 5% 6% 5% 6% 534 5% 7,000 Budd (E G) Mfg_--------~.- No par 3 Jan 2 9% May 10 2% Apr 31. Dec 
00 100 “98% 101 "9824 100 100 100 “99% 102 "98% 101 120 7% preferred_- a cade 76% Jan 8 116%2 May 10 47% Jun 8515 Dee 
vp 50 50 50 50. 50% 50 50% 505g 5058 4834 50 430 $5 preferred —.......<....NO ger 48 Oct ll 54% Aug 17 ‘ecbiabs 
oaat aa 7% 7% 7% (1% 1% 1% 7% 8 7% 1% 3,.200° Bude Wheelin. sinscens No par 6% Jan 4 10%2 Apr 1 “5% Sep ba "7% Oct 
cam at a - 1 7a 17 - 174% 18 *“17% 18 18 18 18} 18% 600 Buffalo Forge :06......c.-s-<n deen 1 1444 Jan 5 19% Sep 13 11% Sep 1534 Mar 
~ = 18% 19 19% 19% 18% 19 19% 19% 1842 18% 1,300: Bullet Cons wtsccses~ No par 17%4 Oct 7 29% Apr 5 16% May 25 Oct 
See: Fas 32 Ye 33 322 33 33 33 *33 33% 33 33%, 400 Bulova Watch_............ No par 24% Jan 6 35% July 19 1942 May 26%4 Nov 
3. 8% 29 29 28%2 29 2834 28% 28% 291% 28% 28% 3,300 Burlington Mills Corp.__.-----~--- 1 2042 Jan 2 3142 Jun 7 1473 May 203 Dec 
109% 109° 109%, 109% 109% 109% 109 109 ‘109 109% 109 109%% 300 5% preferree® . 265 ce 100 105% Apr 20 109% Oct 26 wal es 
13 13% 13% 13% 13° 13% 13% 13% x12%4 13 125% 12% 3,000 Burroughs Adding Mach__._No par 9%Jan 4 15% Jun 7 4 Jan "954 Oct 
on at 4 Bs ie : 4 4 4% 4% 41% 4% 4% 4% 1,500 Bush “TOMA ow nksieaneconinae 1 2% Jan 4 6% May 4 oa Jan 31 Feb 
= . 5912 62 60 62 62 63 63 63 63 63 80 6%. DIGLOCTON oe cee ens 100 41 Jan 6 75 May 3 40 Sep 44 Nov 
vi if 46 Ye 47% 46 Y2 47%2 4612 47% 46 47 46% 46% 350 Bush Term Bldg 7% preferred__100 21% Jan 6 49 Oct 16 18 «=6Jan 241% Oct 
po 8 amar pa 9} ng 98 9% 92 9% 9%4 9% 93% 2,100 Butler Brasin. kn ccniccedneen 10 5% Jan 6 10% July 15 4%4 Sep 644 Feb 
oe tp 28% 28% 2814 28% 2874 28%% 28% 294 293% 29% 900 5% conv preferred_______----- 30 20% Jan 2 29% Oct 29 19% Feb 2142 July 
a 8 = 2 34 3% 348 3'2 34% 3% 333 0 6=— 348 3% 3% 1,700 Butte Copper & Zinc-_--------~- 5 2%3 Jan 2 5% Apr 7 2% Apr 3% Jan 
8 os a8" +f 1s. 18% 14° 1442 14\ 14% 14 14 1,500 Breve Oo (Sh Bi) aes ckck ed No par 9%a Jan 5 18% July 2 642 Mar 1056 Nov 
= 72 71% 71*e 7 71 70 7042 6842 70 10 70% 320 Participating preferred_____.- 100 68% Oct 28 8342 Apr 6 69% Dec 95 Jan 
¢ 20% 20% 20% 20% 203 20 2042 2034 20% °19%, 203% 2,400 Byron Jackson Co_--------- No par 16 Jan 9 25 4a May 20 10 Jan 17 Dec 











Yq Feb 


25 Jan 
70% Des 
10% Aug 
99 Aug 
34 











For footnotes see page 1747. 
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LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday 
Oct. 23 Oct. 2! Oct. 26 Oct. 27 


Range for Previous 
Year 1942 
Lowest Highest 


Range Since January 1 
Lowest Highest 


Sales for 
the Week 


Shares 


Thursday Friday 
Oct. 28 Oct. 29 


share $ per share 














$ per share 
4% 45% 45% 
76% 8 76 Va 
*71V%, Tle 
93 *92 
165% 16% 
*36% *36% 
38% 3834 
*105% j *105 4 
41% 41% 
14% 
3% 


75% 


25% 
8% 
225% 
*21% 
*106 
4% 
23 
104 
2% 
17% 
*6% 


13% 
21% 
12% 
14% 
*44 
106 
21% 
Ble 
*108% 


35% 
*12 
47% 
55% 
32% 
25% 
12 oe) 
*50% 
l64e 
46% 
58% 
*182%2 
4%, 


2 
19% 

105 
21% 


*1714 
28% 
46 
16% 

*98 
32% 


*7 \% y 
*18 72 20% 
14 14 
*111% 112% 
*23%, 23% 

36% 36% 
*34 34% 

*17% 18 

14%. 14% 

658 5 


9 


129% 
31 
T% 
11% 
122% 
145% 
128% 
120% 


*110% 


8% 
*87 

89% 
93 


$ per 


share 


7 ve 
161 
179 

39% 
17 
36% 
11% 

3% 

5% 

8412 
80% 
40% 
31 


57 
111% 


$ per share 


45% 
76% 
*7142 
*93 
*16% 
*37% 
39 
*105% 
41% 
15% 


wi 


255" 
*B8% 
22% 
*21%e 
106 
4% 
23 Ye 
104 
2% 
17% 
7 


13% 
21 
13% 
15 Ve 
*44 
107 
21% 
8% 
*108 Ys 


35% 
11% 
47% 
55 
32 
2642 
12% 
51 
*16% 
46% 
58% 
183 


4% 


76% 


72 
98 Hs 


Ye 129% 


@ 120% 


75% 
11% 
122% 
14534 
128 


$ per share 
4% 4% 45% 
76 75% 

Tle 72 

*91 

17 

*37 

39 
105% 
41% 

14% 


18 


75% 


2578 
934 
22% 
21% 
105 Ys 
4% 
23 4 
104 


127% 127% 
*120 120% 


°110% 


8% 
852 
8° « 
92% 

ES yA 


$ per share 
4 w% 


76 V4 
72 


942 
17 


3914 
3956 
105% 
4238 
15% 


3 


76% 


26 


4% 


36 
6% 
161% 
180 
‘40 
17% 
364 
10% 
3%% 
5% 
87 
82354 
40% 
30% 
57% 
110% 


P14 
8612 
£0'% 
93 


u 
6 


55,900 
2,800 
210 
400 
2,100 
100 
4,000 
100 
7,900 
30,600 
138,000 
7,400 


6,400 
1,400 
1,200 
100 
40 
9,000 
24,200 
1,500 
500 
1,700 
3,500 
3,000 
5,200 
2,000 
3,500 
2,700 
400 
540 
2,100 
3,200 


3,700 
700 
1,200 
7,200 
5,800 
1,700 
4,300 
170 
4,300 
430 
3,300 
200 
1,300 
500 
10,800 
640 
1,100 


7,500 
5,300 
300 
8,100 
210 
5,300 
900 


20 
3,000 


590 


200 


Columbia Gas & Elec 
6% preferred series A 
5% preferred 
Columbian Carbon Co 
Columbia Pictures 
$2.75 preferred 
Commercial Credit 
4%% conv preferred__.._.____100 
Comm’! Invest Trust 
Commercial Solvents 
Commonwealth & Southern__No par 
$6 preferred series 


Commonwealth Edison Co__.. 25 
Conde Nast Pub Inc No par 
Congoleum-Nairn Inc 
Consolidated Cigar 
6%% prior preierred___.___- 100 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 
Consol Film Industries 
$2 partic preferred 
Conso) Laundries Corp 
Consolidated Natural Gas wd 
Consolidated Vultee Aircraft 
Preferred __.-_-_~ 
Consol RR of Cuba 6% pid____100 
Consolidation Coal Co 25 
$2.50 preferred 
Consumers Pow $4.50 pfd- 
Container Corp of America 
Continental Baking Co- 
8% preterred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 

Conv pref 5% series_. 
Cornell-Ducilier Electric Corp..-_-l 
Corn Exch Bank Trust Co--_~_- _20 
Corn Products Refining 

Precerres: 32... cs 


Coty Internat Corp 


5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The)-_......_No par 
Crown Cork & Seal 
$2.25 preferred- 
Cruwn Zelierbach Corp 
$5. conv preferred____ 
Crucible Stee) of Amer 
5% preferred 
Cubs RR 64% preferred 
Cuban-Amer‘can Sugar-_-_-_. 
7% -preferred .._ ~~ 
542% conv preferred 


Cudahy Packing Co 
Cuneo Press Inc 
4%% preferred 
Curtis Pub Co (The) 
$7 preferred__-_- 
Prior -prefer.,ed 
Curtiss-Wright RY i REE A 


Cushman’ s Sons Inc 7% oo nae? 
$8 preferied 
Cutler-Hammer Inc 


D 


Davega Stores Corp 

S% oretermed= oo.) ccct +c. 
Davison Chemical Corp (The). -1 
Dayton Pow & Li 4%2% ALSTON 
Decca Records Inc 


Preferred 
Detsel-Wemmer-Gilbert 
tDelaware & Hudson 
Delaware Lack & Western... _~ 
Detroit Bdison 
Detroit Hillsdale & S W RR ozies 
Devoe & Reynolds A No par 
Diamond Match__.__.-...._No par 
6% partie preferred 5 


Diamond T Motor Car Cou 

Distt) Corp-Seugr’s Ltd 
5% preferred 

Dixie Cup Co 


Doehler Die Casting Co__-._.-No par 
Dome Mines Ltd_______.____No par 
Douglas Aircraft 


Dow Chemical Co 

Dresser Mfg Co__ .___- ~.--No par 

Dunhill) . International__.._.___.__ 1 

Duplan Corp___.__.-._..._..No par 
R@% preferred__.__.__-______.100 


Du P de Nemours (EI) & Co-_ rae 


$4.50 preterred No 
Duquesne Light 5% ist pid... 100 


E 


Eastern Airlines Inc 





1 
. Wastern. Rolling Mills..........._5 


Eastman ,Kodak Co 
6% cum preferred___._______ 100 


- Eaton Manufacturing Co_..-..-... 4 


Edison Bros Stores Inc 
Electric .Autc-Lite (The) --_-_-__-5 
Electric Boat - 
Elec & Mus Ind Am sages eee 
Electric Power & Light_..._..No par 
$7 preterred__ No par 
“@@ preferred__..___. __. __Woe nar 
Electric Storage Battery.__._No. par 
E) Paso -Natural Gas__....__._.__3. 
Endicott Johnson Corp_...______50 
5% preferred 











$5'2 preferred 
$6 preferred 
tEquitable Office Bldg_...._No par 


1% Jan 
4042 Jan 
37 Jan 
79% Jan 

9 Jan 


7 
30% Jan 11 


2542 Jan 
10442 Jan 
29% Jan 
942 Jan 
*% Jan 
36% Jan 


21% Jan 
2% Jan 
17% Jan 
10% Jan 
90 Jan 
4% Sep 
15% Jan 
91% Jan 
¥2 Jan 
7% Jan 
2% Feb 
29% Oct 
13. Oct 
21 Sep 
4% Jan 
7 Jan 
33% Jun 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26% Jan 
7 Jan 
40% Jan 
4%. Jan 
2542 Jan 
18% Jan 
x9%— Jan 
45 Jan 
14%4 Oct 
37 Jan 
53% Jan 
176 Jan 
2% Jan 
{4 Jan 
14’ Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
30% Sep 
71% Jan 

9% Jan 

7% Jan 

105 Feb 
92% Mar 


1042 Jan 
18 Jan 
100 Jan 
1% Jan 
30% Jan 
17 Jan 
4&7, Jan 
18 Oct 
96 Feb 
84 Feb 
15% Jan 


3% Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29. Jan 
12 Jan 

8% Jan 

3% Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


8% Jan 
21% Jan 
83% Jan 
10 Jan 
38'% Feb. 
22% Feb 
15% Jan 
56 Jan 


127% Oct 
16 Jan 
5% Jan 
9 Jan 
115 Jun 
134 Jan 
125% Jan 
11742 Jan 


31% Jan 
3% Jan 
146% Jan 
x173 “Sep 


2 
2 
2 
13 


14 
19 
15 


~ 
Whe NNW 


aa ot .3 


tS 
CKMAMDANOOANGDT Wagm 


~ 
SCKoOTIIS MAOH puUNNWNh 


2 


~PHWYUNOO- 


dS 
25 O_,AI-Hyrnne 


to lo Nw 
BPRADO WOOSNwW 


ou 


13 
a: 
20. 


35, Jan 19 


11% Feb 
30% Jan 
9% Sep 
1% Jan 
1% Jan 
31% Jan 
282 Jan 
33% Jan 
23% Jan 
49% Jan 
1092 Jan 


2% Jan 
54 Jan 
57% Jan 
62% Jan 

Y% Jan 


4 
10 
‘4 


$ per share 


5% Jun 2 
77% Sep 28 
73 Oct 18 
98% July 15 
19% July 14 
41 July 9 
44 Jun 7 
107% Sep 20 
4442 Jun 1 
16 July 14 

1% May 10 
76% Oct 25 


27 July 20 


29% Oct 27 
21% Mar 29 
27 V4 Mar 30 
16 Aug ill 
164% May 10 
4642 Oct 28 
107 Oct 25 
23% Jun 7 
ll4’Jun 2 
110%2 Sep 24 


36% Jun 4 
15% Jun 28 
49'2 Sep 2C 

7} va May 6 
37% July 15 
27% July 2 
15 Apr 65 
53 Aug 24 
17% Aug 20 
47 Apr 7 
61% May 21 
186%4 Sep 2 

6 Mayl17 

2% May 22 
22% July 14 
10842 Aug 19 
23% Mar 12 


- Y% July 27 

Oct 27 

rb Ort 2 

17 Oct 26 

99% Aug 6 

38 July 15 
82% July 20 

22% Aug 11 

14% Jun 1l 

113. July 14 
106% Jun 10 


25% Oct 26 
2642 Jun 10 
107 Oct 19 

7% May 10 
96%4 Oct 5 
45% Sep 17 

9%» Apr 8 
24% Mar 29 
115 Sep 21 
140% Oct 28 
26% Jun 29 


7% Oct 
19 Mar 
19 Jun 

116 Jun 
24%, Sep 
43 July 
36% July 
20% May 1 
17% May 5 
1034 May 10 
22% July 14 
482 Apr 30 
35" July 7 
33% Mar 
ai Oct Pe 


nt 
Craowmaws 


17. Mav 10 
35% Oct 26 
9814 Sep 28 
16% July 15 
45 July 12 
33. May 20 
25% Sep 11 
1342 May 4 


153 May 28 
o Jun 1 

4 July 16 
3% = Apr 8 
122% Oct 29 
159% July 15 
130 Aug 11 
121% Sep 2 


445% July 8 
8% May 28 
170. May 19 


5% May 10 
6% May 20 
88% Oct 28 
83% Oct 28 
42% Sep 20 


‘x32. Sen 9 
..58% July 17 


118 .Aug 21 


91% Sep 30 
92 Sep 27 
92% Sep 27 
94% Oct 2 
1% Mar 1 


$ per share 


1 Sep 2 
30% Sep 54 
29 Sep 45% 
51 Mar 84% 
5% Jan 11% 
24 Jan 35 
16% Jan 29% 
91% Apr 105% 
20% Jan 

5 May 

Jun 
21 Y% July 


17% Apr 
1% Jun 
12% Apr 
9% Aug 
8 Apr 
Sep 
Apr 
Apr 
Jun 
Apr 


$ per share 


Nov 
Jan 
Jan 
Dec 
Oct 
Oct 
Dec 
Nov 
Dec 
Oct 
Jan 
Jan 


Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Nov 
Jan 





For footnotes see page 1747. 
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Saturday 
Oct. 23 


$ per share 
11% 11% 
11% 11% 


49 49 
eh if 78 


7% 71% 
*11% 11% 
*23%2 237% 

*2% 2% 


22% 
88 2 
42% 

*101% 
38% 

*106 
*8 

*97 


1% 
*45% 
*14'2 
10% 
*33%e 
*24'2 
17% 
27% 


24% 
*147'2 
*58 
“47 
18% 
*114 
12% 


28% 

*3642 37% 

*15 15% 
*13 14 
*106'% 108 


LOW “AND - HIGH SALE PRICES 
Tuesday Wednesday 

Oct. 25 Oct. 26 Oct. 27 

$ per share $ per share $ per share 

"11% 12% 12 12 12 12% 
11% 11% 1l% 11% 11% 11% 
494, 49% 49% 49% 4934 4934 

*77 78 S77 78 °77 78 
1% 7% 75% 7%, 75% 7% 
1l% 11% ll% 11% 11% Ile 
2342 23% 23% 23% 2338 23% 


* 2% 2% #234 27% 234 2% 


Monday 


35% 35% 
23%8 23% 


*i5% 15% 

*103%2 104 
23% 23% 
17% 17% 
5% 538 
23 23 
92% : 
16% 


8 
*2% 
*13% 
2642 
4% 
12% 
51% 
10% 
*106%2 
41% 


8 
*146'42 
5 
12% 
88 
28% 
*146 
36% 


41% 
115% 
2% 
114 
102 
134 
51% 
*328 


2 1 Y% 
8 


73 Ye 
13% 
84 
1938 
46 
1% 
2% 
90 


42%, | 


101% 101% 
38 38 Ye 
106% 106% 
B42 Be 
*97 102% 


1% 138 
4% 4% 
15% 15% 
11 11% 
*33% 33% 
*24, 24% 
17% 17% 
2734 28% 


*24% 25 
“148° 149% 
*58 61% 
48 48 
18% 18% 
*11% 11% 
12% 12% 
*4 4% 
140 141 
7% 8 
35 35% 
47% 47% 


28% 2 *27 293% *27 29% 
*364%2 37% *364%2 3712 *36 va 37% 
15% 16 16 16% *16% Mg 
*13 14 *I3 14 *13 
*106% 10742 = *107 »«#107% 107% 104 Y 


Thursday 


Oct. 
$ ver share 


11% 
11% 
495% 
*77 
7% 
11% 
23°8 


s 234 


46 


88 

42 
101% 
383% 
1065 
85% 

*97 


1% 
*458 
15% 
11% 
33% 

24%, 
17% 
27% 


25 
148 
*58 


472 


18% 
11% 
12% 
*4 
141 
7% 
34% 
472 


28 


11%, 
11%, 
49% 
78 
7% 
1153 
23% 
2% 


Friday 

Oct. 29 
$ per share 
11% 11% 
11% 11% 
492 49%,4 
*77 78 
*7 58 734 
1l lle 
*23'% 24 


#234 2'8 


*27 28 Ye 
*36%2 372 
*154% 16% 


*13 14 
*107. = 10742 


Sales for 
the Week 


Shares 
1,700 
13,900 
1,600 


1,800 
2,000 
1,700 

100 


1,400 
2,000 
24,000 
1,500 

10 


900 
900 
3,800 
400 
160 
2,800 
1,800 
3,700 
110 
1,200 
3,100 


20 
19,900 
3,500 





OCKS 
NEW YORE STOCK 
EXCHANGE 
Par 
Erie RR common-_______....No par 
Ctts of oenef int..__....._No par 
5% pref series A 
Erie & Pitts RR Co 
Eureka Vacuum Cleaner 
Evans Products Co 
Ex-Cell-O Corp 
Exchange Buffet Corp_-_-_-- 


F 


Fairbanks Morse & Co 
Fajardo Sug Co of Pr Rico___-_- 20 
Farnsworth Televis’n & Rad Corp.1 
Federal Light & Traction 15 
$6 preferred 
Federa) Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores____ 
4%4% conv preferred___ 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y¥. 
Firestone Tire & Rubber 
6% preferred series A 
First National Stores 
Flintkote Co (The) 
$4.50 preferred_____- 
Florence Stove Co 


cece Fs 


Florsheim Shoe class A 
Follansbee Steel Corp 

5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 

$7 conv preferred___......No par 

6% prior preferred 5 
Francisco Sugar Co Oo par 
F’k’n Simon & Co Inc 7% ota. -f00 
Freeport Sulphur Co___---..-._10 
Fruehauf Trailer Co 

5% conv preferred___._.___...100 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 

6% preferred__ 
Gamewell Co (The) 





Gaylord Container Corp 
5¥%2% conv preferred 
Gen Amer Investors 
$6 preferred 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 
Class A 
7% cum preferred 
General Cigar Inc 
7% preferred__..___-______~_-.100 
General Electric Co.__--.--_ No par 


General Foods Corp 
$4.50 preferred 
Gen Gas & Electric A 
$6 conv preferred series A_No par 
General Mills 
5% preferred 
General Motors Corp 
$5 preferred 
Gen Outdoor Adv A 
Common 





Gen Precision Equip Corp___No par 
Genera! Printing Ink 1 
$6 preferred 
Gen Public Service 
Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
General Refractories. 
General Shoe Corp 
Gen Steel Cast $6 preferred__No par 














General Telephone Corp 
Gen Time Instru Corp 
6% preferred 
General Tire & Rubber Co__-----5 
Gillette Safety Razor 
$5 conv preferred__....._.NYo par 
Gimbel Brothers No par 
$6 preferred 
Glidden Co (The) 
4%% conv preferred 
Gobel (Adolf) 
tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodrich Co (B F) 
5% preferred 
Goodyear Tire & Rubb 
$5 conv preferred 
Gotham Hosiery 
Preferred 





Graham-Paige Motors 
Granby Consol MS & P 
Grand Union Co___~_~-- 
Granite City Steel 
Grant (W T) Co 
5% preferred 
Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 





Great Western Sugar___.___No oer 
Preferred 100 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The) 
5%2% preferred 
Grumman Aircraft. Corp 
Guantanamo Sugar 
8% preferred 
Gulf Mobile & Ohio RR__---No par 
@5 wreferred No pre 
Gulf Oil Corp..__------------ = 


H 


Hackensack Water__._.._._...__----25 
7% preferred class A-_--_-_-- 25 
Hall Printing Co 10 
Hamilton Watch Co.__ 
6% preferred__ 








Range Since January 1 


Lewest 
$ per share 


7 Jan 9 

Jan 9 
39% Jan 12 
68% Jan 18 
3% Jan 2 
5% Jan 4 
23% Oct 27 

% Jan 


33% Feb 
21% Jan 
9% Oct 
6% Jan 
86 Jan 
20% Jan 
13. Feb 
3% Jan 
15 Jan 
7842 Jan 
12% Jan 
42 Jan 
25% Jan 
104% Jan 
31% Jan 
15% Jan 
97% Jan 
25% Jan 


19% Jan 
3% Jan 
305% Jan 
9% Jan 
39 Va Feb 
10% Jan 
125 Oct 
16% Jan 
5% Jan 
50 Feb 
3042 Oct 
17 Jan 
96% Jan 


— w 
JONNY OeINS He 


_ 
WRUNO zwRAIUO aD 


= 
Cue.) 


—- ee 
New 


2% Jan 
1% Jan 
9% Jan 
19% Jan 
3 Jan 
9% Jan 
51 Jun 
6% Jan 
102 Jan 
37 Jan 
5% Jan 
134 Mar 
4% Jan 
2% Jan 
7% Jan 
71% Jan 
20% Jan 
13042 Jan 
30% Jan 


34 Jan 13 
113% Jan 22 

1% Aug 9 
93 July 28 
83% Jan 14 
129 Jan 12 
44% Jan 7 
126% Feb 2 
17% Jan 
2% Jan 


135 Jan 


a ww 


Siow Mn 


on 


31% Jan 
15% Jan 

9% Jan 
60 Jan 


16% Jan 
1542 Jan 
108 Jan 
14% Jan 
4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 
, Jan 
1% Jan 
73% Sep 
24% Jan 
83 Jan 
25% Jan 
90% Jan 
4% Jan 
80 Jan 


}% Jan 
4% Jan 
8 Jan 
7% Jan 

29% Feb 
24% Jan 
15 Jan 
21% Jan 


23% Jan 
138 Jan 
57% Sep 
31% Jan 
14%, Jan 
11 Jan 
1014 Jan 
2% Jan 
81% Jan 
3% Jan 
25% Jan 
45% Aug 


to 


PP ph KN 


ll ll ae 
CoOFNWONUNFKNAW 


es ee nw —— 
AQ IWogernw ~-r 


ae 
NNNONNPPOCNHN 


22% Feb 11 
35 Jun 1 
12% Jan 5 
9% Jan 18 
104% Mar 13 


Highest 
$ per share 


16% May 4 
16% May 4 
52% May 19 
77 #=Mar 26 

9% Jun 8 
14% Jun 5 
29% Mar 30 

3% July 1 


42 Mar 26 
28 #=May 27 
10% Oct 29 
19% July 13 
105% July 27 
29%, Apr 5 
17% Oct 25 
644 Apr 6 
25% July 14 
97% Oct 16 
19% Jun 2 
50% Jun 28 
43 July 15 
112% July 12 
39% Jun 16 
22% Jun 2 
109 July 29 
36 Jun 10 


28 Jun il 
9% July 15 
50 July 15 
13% July 7 
51 May 5 
19% May 4 
140 Jun 12 
21 May 1 
4% Oct 21 
75 Sep 28 
38% July 10 
31% Jun 10 
110 Aug 23 


4% Jun 10 
4% May 17 
14% Oct 1 
3042 July 13 
6% Jun 1 
14% Apr 26 
53% Apr 2 
11% Oct 25 
107 Aug 31 
51 Jun 2 
9% Jun 3 
151 Aug 23 
9% Jun 5 
84% May 19 
18% May 20 
98% May 19 
32% May 4 
147% Oct 29 
39% July 1 


44% July 15 
11942 Sep 23 
2% Apr 6 
114 Oct 22 
107% Sep 21 
137 July 23 
56 July 13 
131% May 6 
37% Oct 29 
6¥%e July 23 


244% May 29 
8% Jun 8 
110% Sep 9 
2% May 10 
25% May 20 
11242 July 15 
1% Jun 4 


24% Jun 10 
23%.May 29 
112 July 8 
25% Jun 28 
9% May 10 
74 May 20 
14% Sep 17 
8542 Oct 4 
22% July 16 
48 Jun 22 
1% May 6 
33% May 6 
97% Aug 25 
45% Sep 20 
102. Oct 25 
41% July 17 
10842 July 14 
9% Apr 29 
98 Oct 6 


2% May 10 
6% Apr 7 
17 July 13 
13% May 29 
37 Sep 22 
26 July 2 
18 Apr 1 
32% May 10 


27% Jun 11 
153% May 8 
65 Jan 27 
50 Sep 27 
21 . May 27 
13% July 16 
17% May 4 
5 Jun ll 
160% Jun 12 
10% May 5 
41% May 12 
50% July 26 


28% Sep 3 
38 Apr 13 
18% July 23 
15% Jun 4 
110% July 28 


Range for Previous 


Year 
Lowest 


$ per share 


4% Jun 
3% Jan 
Jun 
Dec 
Jan 
Apr 
May 
Jan 


Apr 
Jun 
Jun 
Sep 
Dec 
Apr 
Jun 
Apr 
Nov 
Apr 
Apr 
Jan 
Apr 
Apr 
Jan 

May 
15 Mar 


18 Apr 
3 May 
28 Aug 
8% Sep 
27% Mar 
9% Apr 
114 May 
14% Sep 
5 Jun 
38 3s Oct 
27 Apr 
15% Apr 
85% Apr 


1% Jan 
1% Jun 
8 Sep 
16 May 
2% July 
8% Apr 
51 Feb 
3% Apr 
98 Mar 
35 Sep 
3% Jan 
106 Apr 
2% July 
2 Sep 
6% Sep 
66% Nov 
16% Apr 
120 Apr 
21% Apr 


x23% Apr. 
111% Apr 
% May 
61 Mar 
64% Apr 
122 Apr 
30 Jan 
122 Apr 
13% Aug 
1% May 


10% Mar 
3% Sep 
99% Aug 
% Jan 
10% Apr 
101 Apr 
Y% Mar 
23. Mar 
14% Apr 
8%, May 
55% Jun 


134% Mar 
11 May 
101% Sep 
7% Jan 
3 Jan 
x40% Mar 
4 Apr 
50 May 
12% Sep 
37% Jan 
% Jun 
1% July 
73. Nov 
13 Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 
x58 Jan 


te Sep 
4 Sep 
6 Mar 
6 Apr 
22% May 
23. July 
13% Dec 
19% Jun 


22% Apr 
130 Apr 
50 July 
25 Apr 
10% Apr 
10 Mar 

9% May 

15, May 
48% Jan 

2¥% Jun 
18 Jun 


19% May 
29 Apr 
8% Mar 
8 Jun 
95 Mar 


1942 


Highest 
$ per share 


10% Oct 
10 Oct 
44 Jan 
70 Dec 
4% Sep 
7% Dec 
28% Oct 
1% Nov 


2% Sep 
2% Jan 
1l Jau 
21 Jan 
3% Oct 
10% Feb 
53 Dec 
7% Nov 
104 Jan 
46% Feb 
5% Nov 
140 Dec 
4% Dec 
3% Oct 
9% Jan 
90% Feb 
21% Nov 
132 Nov 
30% Oct 


40% Jan 
216% July 
1% Jan 
102 Jan 


14% Nov 
5% Jan 
10942 May 
Ye Jan 
14% Nov 
107% Jun 
Oct 


% 
31% Nov 
19% Jan 
10 Feb 
79% Jan 


20 Jan 
16% Dec 
110 + Feb 
15% Dec 
5% Nov 

61 Nov 
5% Jan“ 

6542 Jan 
16 Oct 
44 Feb 
4 Jan 

2 Jan 

82 Feb 
27 Dec 
83% Dec 
27 Dec 
90% Dec 
4% Nov 

81% Dec 


1% Nov 
5% Jan 
8% Dec 
9% Nov 
32 Nov 
25 Feb 
18% Oct 
25% Feb 


28% Jan 
143 Jan 
63% Nov 
3342 Jan 
14% Dec 
11% Aug 
14% Jan 

3% Jan 
86 Sep 

4% Oct 
3326 Oct 





For footnotes see page 1747. 
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Saturday 


Oct. 
$ per 
*105%2 
* iS%e 
*}; 4 


$ 1047 8 


*7%s 


2% 
*102 

64% 
*163° 


238 
share 


106 
16! 
144 
6'%4 
106 
‘ 


*139 


*130 


*114 


Monday 
Oct. 25 


$ per share 
*105! 


2 106 
16 16 
144 

6 6 
*104% af 


TM%4 71 


‘ 4 


23% 91 2 
102% 1027 
*64 65 


*163 


"15% 15%%4 
717% 17% 
132 

"64 66 
116%s 


*18 18% 
21% 21% 
36 36 
14% 14%4 
13% 


*115 


38 4 
*43 
13% 
54 
11134 
65 ve 
7% 


*33% 


1% 
63% 
2658 

8% 

1% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 26 Oct. 27 
$ per share $ per share 
*105%2 106 106 106 
15% 16 15%, 16 
*139 144 : 139, “7 
#534 
*1047%, 
74 
242 
103 
*64 
*163 
1542 
17% 
*130 
64 
*114 


1842 
20% 
*36% 
*14 
13% 
"115 
38 Y%4 
bbs 


*139 


*104% 


Thursday 
Oct. 28 


$ per share 


106% 106% 
*15% 16 
144 
5%, 
106 


73 


"8 


5% 


2 2% 
8 103 
64% 


16 

78%4 
13134 

66 
118 


1942 
21% 
37 te 
143% 
13% 


*105%4 
*139 


*1047% 


Friday 

Oct. 29 
$ per share 
106%8 
16 16 
144 
#556 6 

106 

71 


7% 74 
23% 21 
10234 


*64'5 
*163 


Sales for 
the Week 


Shares 


90 
2,000 


300 
500 


2,200 
330 


“STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 


Hanna (M A) Co $5 pfd_.._No par 

Harbison-Walk Refrac par 
6% preferred 

Hat Corp of Amer class A__--~-~~- 
642% preferred 

Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass 
Helme (G W) 

7% mnon-cum preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 


Household Finance 

5°- preferred 
Houston Light & Power Co.__ 
Houston Oil of Texas vt c 
Howe Sound Co 


Hudson & Manhattan 
5‘%- non-cum preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor C 

Hupp Moter Car Corp 


Illinois Central RR Co 

6“ preferred series A 

Leased lines 4% 

RR See ctfs series A... .-- 1000 
Indianapolis Power & Lt No par 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical Corp 

6% preferred 
Intercont’] Rubber 
Interlake Iron 
Int Business Machines 
International Harvester 

Preferred —- Pe 


Int Hydro-Elec Sys class A__---- 25 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred’ —.~--- 


Range Since January 1 
Lowest 


$ per share 


99%4 Jan 
1342 Jan 
135 Feb 
4% Jan 
86 Jan 
6% Aug 


1% Jan 
9342 Jan 
56% Jan 

152 Jan 
12% Jan 
73 Jan 
130 May 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28% Jan 
7 Jan 
12% Sep 
115 Jun 
31 Jan 
36% Jan 
934 Jan 
44 Jan 
105 Mar 
5942 Aug 
3% Jan 
30% Jan 


% Jan 
42 Jan 
2244 Jan 
442 Jan 
44 Jan 


8 Jan 
18142 Jan 
37 Jan 

4 Jan 
11% Jan 
32% Feb 
88 Jan 

158‘ Apr 
62 Jan 
10 Jan 

6% Jan 

21% Jan 
106 Jan 
6% Aug 
6 Jan 
14412 Jan 
565 8 Jan 
162 Jan 


% Jan 
11% Jan 
55% Jan 

3% Jan 
2842 Jan 
130 Apr 


to 


to 


WNHIWOT KFNRKOCNUANUNAHRKA®M UORMAMASCON CNAWoOoD 


to 


“ 
Amnon wo gb a 


ry 


Nwnd 
Oo -) 


- 


~ 


No 


Highest 


$ per share 


10734 Sep 
18%4 July 
144% May 
7 Wy May 


et 1 Oct 
4 May 


3% May 
110% July 
71 # Apr 
167. Mar 
175 July 
87 Jun 
13642 Aug 
7% July 
118° Aug 


21% May 
25% July 
40% July 


« 
iy 


41%4 Apr 


2% Jun 
1056 Jun 


ere Wd 


13 

6 
14 
29 
11 
28 


10 
23 
2 
9 
3 
2 
26 
14 


se 
Nwo 


to 
CnNonwnowowncny 


2938 Mar 3 


1142 July 
2% May 


16% May 
31% May 
48 May 
13° May 


19% July 2 
44%, Jun 2 


100% 
168 


Apr 


July 2 


78% July < 


155s Apr 
842 July 
3842 July 
115° Mar 
9 Mar 
9% Apr 
177 Sep 
74% Jun 
177. —s July 


4% May 
19 Mar 
67 July 
653 May 
3612 Apr 
138 July 


29 
29 

6 
24 
28 
27 


10 
25 
2 
11 
5 
14 


Range for Previous 


$ per share 


98 
12% 
x126 
3% 

80 
5% 
% 
79 Ys 

45 
141% 


Apr 
Apr 
Apr 
Mar 
Jan 
May 


Jun 
Apr 
May 
Apr 
Apr 
Apr 
Feb 
Mar 
Mar 


2 Mar 


Mar 
Jan 
Jan 
Dec 
Dec 
Oct 
Jan 
Jun 
Apr 
May 


Apr 


4 May 


Jan 
Jan 
Apr 
Jan 
Jan 


Highest 
8 per share 


104 Jan 
16% Jan 
146 Jan 
4% Dec 
88 May 
B42 Nov 


1% Jan 
94% Dec 
5842 Oct 
158 Feb 
14% Nov 

5 Dec 

Oct 
Dec 
2 Jan 


Dec 
Nov 
4 Nov 
Dec 


8%, Jan 
45% Jan 


135% Oct 21 
68% Sep 20 
11% Jun 11 
Tie July 12 


International Paper Co 
5% conv preferred 
Inter Rys of Cent Am 3% Jan 
5% preferred 37% Jan 
International Salt 39 July 
International Shoe 28 Jan 
International Silver_.._._._._..__ 50 36 Jan 
7% preferred 1 10212 Jan 
Intern’! Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores 
Preferred 
Intertype Corp 
Island Creek Coal 


me 
Oe TITRE HP NUNNOCUMMUM OOCOnwW 


~ 


16% May 10 
16% May 10 
1834 Sep 21 
llli4e Aug 26 
18. Jun 2 
32% Apr 3 
145% Jun 10 


— 


27% Jan 
135 Jan 











14 

69 
267% 
*16%2 
*38% 
#248 

115 
*5 
lle 
1658 
*29 Ve 
1942 
*35 Ye 
39 %e 
654 


38% 38% 


SS Nae 
ae 


$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
444% preferred 
Johns Manville Corp_ 
Preferred 
Joliet & Chicago RR stamped 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B couv 
Joy Mfg Co 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B____No par 
Kansas City Southern 
4% non-cum preferred 
Kaufmann Dept Stores 
5% conv preferred 
Kayser (Julius) & Co___. 
Keith-Albee-Orpheum conv ‘pfd 100 
Kelsey Hayes Wh’'l conv cl A _---1 
Class B 


Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & Wire Co__ 
Kimberly-Clark Corp 
Kinney (G R) Co 

$5 prior preferred 
Kresge (S 8) Co 
Kresge Dept Stores____...-..____ 1 
Kress (S H) & Co 
Kroger Grocery & Bak 


L 


Laclede Gas Lt Co St SOME oot Ee 
5% preferred 
Larmbert Co (The) 
Lane Bryant 
Lee Rubber & Tire 
—— Portland Cement 
4% conv —— 
Lehigh Valley RR_- 
Lehigh Valley Coal. 
3% conv preferred 
Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp_..___._-- No par 
Libbey Owens Ford Glass___No par 
Libby McNeill & Libby__..._.____7 
Lite Savers Corp 





No par 


9% Jan 
26 Feb 
96% Mar 
70 Jan 

126 Jan 
78 <Aug 

19% Jan 
5442 Jan 
64% Jan 

8% Jan 


x12% Jan 
gr Feb 


87 Ye Jan 


102 Jan 
285% Jan 
15% Jan 
25 Jan 

1% Jan 
34% Jan 
18% Jan 

2% Jan 
23% Jan 
24% Feb 


9% Jan 
35 Jan 
175% Jan 
11%4 Jan 
26% Jan 
20 Jan 

107% Jan 
2% Jan 
igJan 
11% Jan 
24 Jan 
14% Jan 
23% Jan 
31 Jan 

5 Jan 
30 Jan 


= o_o 


ANNO PHKNNOASNND 


— ee 
Pm dW 


wo 
JIhJTII pp 


i] 


Yio 


ne 
PNWN DAHA 


two 


136 


127 


16% July 8 
34. July 14 


10942 Aug 19 


922 Sep 27 
July 21 
79 Aug 28 


26% Apr 6 
65 Apr 5 
82. Apr 6 


2% Jun 


19% Sep 23 
Aug 9 
10% Apr 8 


29%4 Apr 
17. Sep 
103% Oct 
17. Sep 
110% Aug 
241% May 
16% May 


113. Apr 


6 
13 
21 
20 
31 
11 
1l 


24 


35%, Apr 8 
20: i%4 July 15 
34. July 15 

6% July 26 


5842 July 29 


24% Sep 22 


10%. Apr 3 


32% Sep 30 
32% Feb 25 


16% May 21 
73. Oct 19 
29% Jun 7 
19%4 Jun 18 
39% Oct 28 
29 July 17 


120. July 20 


8% May 19 
2%2Jun 1 


20% Jun 5 


32 July 14 


22% Jun 26 
37% Sep 17 
43%, July 15 


8Y%. Jun 17 


41 July 26 





For footnotes see page 1747. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD | 


LOW AND HIGH SALE PRICES STOCKS _ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 
Oct. 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 
&66 66s 66% 67 67 67 671 67\% 68 68 6842 68'2 600 Liggett & Myers Tobacco 6242 Mar 2 71 July 15 50% Apr 73% Jan 
66% 67% 67 67 67 68% 68 68 Ye 68 6834 68 6834 5,200 Series B 6342 Jan 73% Jun ay 501 Apr 74% Jan 
©1797 179% *177 179 \% 179 179 Ve 177 179 ' 177 177 177 178 140 Preferred 174 18242 Aug 1¢ 164% Apr 177 Dec 
2636 2634 263%, 2634 26%, 26% ‘2634 27Ve 26%4 263% *26%2 275% 300 Lily Tulip Cup Corp ] 28% May 27 16% Apr 23% Nov 
134 35 3434 3434 35% 35% 35 36 36 3644 35 35 44 ,700 Lima Locomotive Wks_..--~-] No 44 May 27 2% Jun 3258 Feb 
3B% 39% 38% 38% 38% 39 “38%, 3934 38% 387% 38% 39% os ee” 43 July 20 2542 May 37% Nov 
“19 19% 19 19 19 19 19% 20% 20 20 20 20 ,600 Lion Oil Refining Co._....._No 12's. Jan 2134 July 27 95. Jan 12% Oct 
“90 20 Ye *193%4, 201% 20% 20% 20 20 20% 20% 20% 20% 700 Liquid Carbonic Corp__.....No 1542 Jan 2158 Jun 26 1138 May 16% Dec 
165% 16%4 16% 17 164% 167% 16% 16% 1642 1634 1638 16% .400 Lockheed Aircraft Corp 161, Sep 25% Mar 29 145% May 2442 Jan 
58% 58% 58% 58% 5834 59% 59%, 61 60 01s 5942 60 2,800 | LQ6W'S BNC KW esi NO 42% Jan 6442 July 4 37 Jan 4634 Dec 
44% 441% 44%, 44% 44% 441% *44% 45% 15 : 44 44% ,.900 Lone Star Cement Corp_._._No 37%2 Jan 51%4 Jan 31% Jun 4242 Jan 
1%, 734 7% 8 To ; 175g 8% : ‘ 75% 73% 900 Long Bell Lumber A__._..._No 642 Feb 1144 May 10 2% Mar 7% Dec 
28 28 #98 29 28 29 30% ‘ 4 28% 2842 2,000 Loose-Wiles Biscuit 18% Jan 1 31 Oct 28 15 Mar 19% Nov 
17% 17% 17% 17% 17% 17% 17% 7 7 7 17% 9,400 Lorillard (P) Co 1644 Oct 2142 Jun 5 1142 Apr 16% Nov 
16342 July 22 128 Mar 153 Dec 


Volume 158 Number 4225 














Range for Previous 


~ 


~ 


~ 
NIWSK TUCO OA BNNOD 


*155% 158 #155% 158 155% 158 158 : 5é "15642 15842 170 7% preferred 14842 Jan 1 


ATK 


229 
612 


8 
12% 
2612 
74% 

*813% 
aM 
9 
14 
23% 
*96 
5342 
112 
2934 
1834 
1532 
*98%o 


72 


2 
#5 


9 
13 Ye 
*22% 23% 
°96 
=59 
*140% 113 


72% 3 900 Louisville & Nashville 


M 


6% preferred 
Mack Trucks Ine 
Macy (R H) Co Inc 
Madison Square Garden_. 
Magma Copper 
Mahoning Coal RR Co_. 
Manati Sugar Co 
Mandel Bros : 
Manhattan Shirt 
Maracaibo Oil Exploration 
Marine Midland Corp 
Market St Ry 6‘ prior pfd__- 
Marshall Field & Co 
Martin (Glenn L) Co 
Martin-Parry Corp 
Masonite Corp 
Master Elec Co 
Mathieson. Alkali Wks 
7% preferred 
May Department Stores 


Maytag Co 

$3 preferred 

$6 lst cum preferred 
MOONE DOG hia ain 
McCrory Stores Corp 

5‘e conv preferred w W 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines. 
McKesson & Robbins Inc 

544% preferred__ eas 
McLellan Stores Co__ 

6% conv preferred 
Mead Corp 

$6 preferred series A__---1] 

$5.50 pfd ser B W W--=- 
Melville Shoe Corp 
Mengel Co (The) 

5% conv ist preferred 
Merch & Min Trans Co 
Mesta Machine Co 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Products__- 

8% cum Ist preferred. 
Minn-Honeywell Regu 
, 4% conv pid series B 

44%4% preferred series C 


Minn Moline Power Imp] 

$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 

7% preferred series A 
Mohawk Carpet Mills 
Monsanto Chemical Co 

$4.50 preferred 

Preferred series B 

$4 preferred series C 
Montgomery Ward & Co__._No par 
Morrell (John) & Co 
Morris & Essex_--~--- 
Motor Products Corp 
Motor Wheel Corp 
MueHer Brass Co 
Mullins Mfg Co-class B 

$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 

4%4% preferred__-__- 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nabco Liquidating Co 
Nash-Kelvinator Corp 
Nashville Chatt.& St. Louis_-- 
National Acme Co 
Nat Automotive Fibres Inc 

6% conv preferred 
National Aviation Corp 
National Biscuit Co 

7% preferred 
Nat Bond & Share Corp_..-No par 
National Can Corp 10 
Nat Cash Register 
National Containtr 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 

6% preferred 
Nat Distillers Products 
Nat Enam & Stamping 
National Gypsum Co 

$4.50 conv preferred 


National Lead Co. 
7°o preferred A 
6%e preferred B 
Nat Mali & Sv’l Cast Co__.__.No- par 
National Oil Products Co 4 
National Power & Lt 
National, Steel Corp 
National Supply (The) Pa_.-----10 
$2 conv preferred 40 
512%. prior preferred 
6% prior preferred 
National Tea Co 
Natomas Co. 
Nehi Corp. 
Neisner Bros Inc 
4% % conv serial preferred_--100 
Newberry Co (J J) 
@ preferred series A 
Newmont Mining Corp. 
Newport Industries. 
Newport News Ship & Dry Dock---1 
$5 conv preferred N 























"98 99%2 


“21% 22 22 99 2a%m : 22 22 2: 2: *22 22% 500 Louisville Gas & ELA 15%4 Jan 6 


59% Jan 8 


20% Jan 8 
133 «July 22 
28 Jan 2 
1953 Jan 2 
10 Jan 4 
17 Aug 9 
320 Marl15 
3% Jan 2 
6%Jan 2 
144% Jan 8 
1'2 Jan 27 
34a Jan 


2% 
21% Feb 4 
100 Jan 9 
12% Jan 16 
ll’2 Jan 7 
104 Jan 7 
19% Jan 13 
842 Jan 11 
3844 Jan 7 
14%2 Jan 27 
1094s Apr ¢€ 
642 Jan 13 
101 Feb 24 
6 os + 


2455 Aug 24 
26 Jan 13 
5% Jan 4 
18% Jan 6 
20%. Jan 7 
10642 Jan 4 
58 Feb 8 
107 Feb 19 
109 Apr 14 


3 Jan 2 
64%, Jan 17 
135¢ Jan 13 

% Jan 2 

35g Jan 4 
17% Jan 12 
8034 Oct 18 

114% July 22 
118 Jan 20 
108% Jan 2 
33% Jan 14 
3142 Jan 8 
13. Jan 5 

9% Jan. 7 
11% Jan 12 
21% Jan 8 

2% Jan. 2 
53 Jan 7 
15 Jan 5 
62 Apr 13 

111 July 3 

54% Jan 2 

3442 Jan 12 


1 Jun 18 
63g Jan 2 
23% Jan 2 
145s Sep 14 
5% Jan 
814 Feb 
8'e Jan 
15% Jan 
162 Jan 
17 Jan 
5% Jan 
1873 Jan 
127%, Aug 23 
95g Jan 4 
145g Jan 2 
6% Jan 13 
914 Mar 16 
x25'% Jan 14 
17% Jan 15 
6 Jan 12 
70% Jan 4 


Pur TN AWh 


14 Jan 2 
160 Jan 13 
137 Jan 6 

14% Jan 13 

28% Oct 

2%— Jan 

52 Jan 

534 Jan 

14% Jan 

57 Jan 

62 Jan 

234 Jan 
6 Jan 
9% Jan 

16 Jan 

7433, Jan 

37 Jan 11 
10634 Mar 31 

26% Jan 2 

10%2 Jan 12 

15 Sep 14 

95% Jan 7 


PPAF OHARA NINO 


22% July 19 
79 July 24 


29 May 6 
138 Aug 12 
37% Jun 28 
30%4 July 15 
143% May 19 
24%, Mar 6 
320 Mari15 
85% Jun 11 
12 Sep 23 
19%, Apr 5 
43_ July 14 
634 July 13 
18% Apr 15 
x17 July 14 
24 May 27 
7% Jun 7 
43% July 16 
32 July 17 
2742 Mar 26 
176 Aug 23 
60 Sep 13 


7%, May 29 
36 Oct 22 
110 Sep 29 
22% Aug 18 
17% Sep 21 
11342 Oct 2 
29 Sep 30 
164% May 19 
50% Apr 8 
254%, Jun 28 
116 Aug 7 
115g Sep 18 
115% Aug 4 
10% Apr 


12% July 
42 July 
32% Mar 
34% Apr 
93, Apr 
3038 Sep 21 
31% Jun 7 
128 July 19 
7634 May 6 
110 Apr 21 
113% Feb 4 


8% Jun 10 
98 July 23 
25 Julyl 

35% Mar 4 
1154 Apr 6 
30% Oct 28 
92% Jun 30 
119 Marlg 
121 Apr 29 
114% Aug 24 
50 July 14 
39% Oct 6 
27% Jun 7 
17 Jun 5 
185% Apr 7 
31 # Mar 29 

7 jJun 3 
77 =%Jun 25 
23% Jun 26 
79%2 Sep 22 
117 Aug 4 
11% July 19 
44 Feb 27 


1% Feb 11 
15% Jun 7 
40%4 Apr 29 
19%, Apr 1 
11%July 8 
12% July 14 
13% July 7 
23. July 16 
176 Sep 14 
21% Jun 24 
10% Sep 9 
2912 Sep 24 
13% Aug 23 
1434 May 10 

21% July 23 
155 Sep 20 
11% Sep 22 
34% Oct 26 
29% Sep 30 
11%Jun 4 
90 Oct 16 


191% May 27 
178%2 July 13 
150 Jun 28 
22 May 27 
36 Jan ¢4 
7% Jun 7 
64% July 14 
1558 May 28 
= ve Jun 2 
0% Jun 1 

88 Jun 2 
7%2 May 8 
10% Apr 5 
19% July 14 
25% Oct 1 
98 Oct ll 
5734 Sep 17 
114 Aug 5 
3742 Apr 8 
19% Oct 25 
21% Mar 30 
102 May 6 


11% Apr 
55% Sep 


15% Apr 
122 Dec 
26% Dec 
17% Apr 
942 Nov 
19 Dec 
“2% May 

5 May 
11% May 
% Mar 
2% Jun 
4% Jan 
842 Apr 
17% May 
3%. Sep 
22% May 
19 Aug 
19% July 
162 Apr 
31 Apr 


1% Jan 
13% Sep 
7 =dJun 
9 Mar 
10 May 
99% Aug 
14 Apr 
6% Jan 
2742 Oct 
9% Jan 

101 May 

5% Jun 
94 Apr 
x5% Nov 
645_ Oct 
55 Dec 
20% Jun 
43— Dec 
22% Jun 
21 Apr 
24 Dec 

5 Apr 
12% Mar 
16% May 
88% Apr 
3542 Jan 
103% Jan 

x107%% May 


1% May 
5742 Jun 
gr Apr 
Jan 

138 Jan 
12% Feb 
66 May 
110 May 
112 May 
102% Apr 
23% Apr 
28% Dec 
12% Dec 
6% Jan 
9% Apr 
20% Aug 
2 Sep 
50 Jan 
11% Jan 
49 May 
108% Sep 
4% Jan 
30% Jun 


1 Dec 
3% Jan 
1642 May 
13% May 
3 Apr 
5% Jan 
6% May 
13. May 
140 May 
12% Apr 
3% Jan 
1l Jan 
6% Sep 
12% Apr 
4% Jan 
8% May 
17% Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 


43% May 
4 May 
95% Jun 
45% May 
51 May 
2% Mar 
4% Oct 
5% Mar 
11 Jan 
70% May 
28 Apr 
104 Mar 
22% Apr 
7% Apr 
15% Dec 
93% Dec 


18% Jan 
764e Jan 


23% Jan 
131 Jan 
35% Jan 
2142 Jan 
1358 Jan 
27% Jan 
4% Jan 
x642 Dec 
16%_ Jan 
2 Nov 
Rt 1 Jan 
4 Oct 

iase Jan 
26% Jan 
6% Jan 
34% Dec 
25 Ye Nov 
2942 Jan 
176 Jan 
4642 Jan 


3% Nov 


Oct 


3% Dec 
67 Mar 
14% Nov 

1% Oct 
43g Oct 
18 Oct 
91 Jan 

11742 Feb 
120. Oct 
110% Jan 
3442 Dec 
48\_ Mar 
29% Mar 

Oct 
1256 Nov 
255 Jan 

3% Jan 
63 Feb 
17 Dec 
69% Jan 
113. Dec 
6% Nov 
395% Feb 


3% July 
7 Oct 
29% Noy 
195% Oct 
5% Nov 
858 Dec 
4 Oct 
1642 Oct 
16642 Jan 
16% Dec 
5% Nov 
20 Dec 


9% Dee 
15% Aug 

7% Nov 
976 Nov 
26 Sep 
18 Nov 
6% Dec 
72 =Mar 








For footnotes see page 1747. 
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ALE PRICES sTOCKS - ‘ P . Range for i a 
Wednesda Thursday Friday Sales for NEW YoRK sTOCK ange Since anuary ear 1 
a a jing he ad Oct. 28 Oct. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$s er share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
4 °37¥ 37% 37% 37% 38 37% 37% 37% 37% n00. «= New York Air Sreke..-—---NO 947 07%, Jan 2 44% May 39 23% May 32% Feb 
bam t eT 11% 18% 17¥e 18% 18 18% 17% 18 33,700 New York Central_--------- No par 10% Jan 12 20 May 6% Jun 12% Oct 
17% 18 11% Ot omni, 90% 20% 21 20% 21% 20% 20% 100 N'Y omic & Bt, Louis O2----—"7" -— ht ons 23 11% Jun 17% Feb 
x tn wane 64 7 63 = 64% 64 65 6442 64% 63 6442 4,000 6% preferred series A-------- 100 31% Jan 27 74% July 24 35 Dec 51 Feb 
= % = ‘e °23 Ve 23 V4 23% 23% 23% 23% *23% 23% 23% 23% 800 N Y City Omnibus Corp_----No par 14% Jan 5 26 May 22 10% Jan 15% = 
Rts + ig cg 10% 9% 10% °9¥, il 11 «11% *10 11% 1.000 New York Dock---—-7or-""~ Wo par 6% Jan 4 12% July 29 4 May 6% Dec 
bey a 295 Ve 27 Ve *26 27 26% 27% 28 28 Y2 *26%2 28 600 ¢5 non-cum preferree-—~- No par 16% Jan 2 282 July 30 12% Apr 16% Dec 
0129 % 131 ! £129%2 130% 130 130 129% 130% 130 ©6130 129% 130 00.:«=OUWN ¥: & Harlem RR Oo------- -~ a ae m be he e 60% Dec 110 Feb 
oe #4129 e tian °129 - *129 eat #129 vid eee y ertificates --------- 66 c Nae eam y ee 
“159% 45 12) 340 an ee 131 131 #130 140 *130 140 10 Comtipon-eum preferred-—— -—3 <= 401. Jon 92 138, Om Se oo May «© «109s Fred 
“18 “ae - ¥, ¥, *4TY ¥, ¥, V4 West R Co__-----100 23 Ya Jan 6 5342 Jun 10 23% Dec 54 Jan 
49! 483 49 4834 48°, 47% 482 48% 48%2 820 N Y Lack & y 
a @ ie meet a % i % | 3220 in ¥ NH & Hartford——---—-"-" 100 Jan 2% Mar 1 % Jan }g Oct 
i = % HW 23 2% 25s 25 3s 2% 3 25 2% 5,600 Conv preferred 2 ce ennee ee 106 15% Jan 4 6 Mar 1 5, Jan 2% Sep 
~ tee a 7A 2 Ms » ey, : °Y % 5 5 600 gw ¥ Ontario & Western 72 --—~ 100 %, Jan 4 1% Mar 3 Y, Jan Ye Oct 
“Me | ais cat ae 7) «17M 17 11% 16% 17% 17% 17% 4500 WN ¥ Shipbidg Cort part stk_-----} is%aSep 14 26% May 7 19 Jun 30% Jan 
167% 16% Re © 36 *33 35 Ye *33 35 *33 35 #3234 34% ae Noblitt-Sparks Industries------- _5 23 Jan 5 38 July 9 15% Apr 23% Dec 
= 35 = 183 183% 183% 184 184% 185% 184% 185% 730 Norfolk. & western Ry-- SEES, 162%2 Jan 2 192% July 14 143 Mar 192 Jan 
= = aan + 120% 122 ‘a *120%q 122 120% 122 *120¥%4 122 cole Adjust 4% non-cum pfd-_-- _100 113 Jan 5 119 E Sep 17 108 Mar 116% Sep 
a hh ee yt 16% 16% 16% 16% 16% 16% 16% 16% 16% 15,800 North American Co_---+--------* 10 9% Jan 7 18% July 21 6% Mar 11% Nov 
a ates ¥, 52% 52% 52% 252% 53% 52% 52% 53 53 Ye 400 6% preferred series----------~ 50 492 Jan 5 56% Jun 4 39 Apr 52% Jan 
52% OPT i Ve 52 52 #517 52% 51% 52% 51% 51% 1,000 5% Yo preferred series--------~ 50 48% Jan 5 56 Jun 8 39 Apr 53 Jan 
“51% 53% ~ : % 10! 10¥ 10 ; 10 ¥e 10 10¥s 9% 10 10,400 North American Aviation-------~-=< 1 9% Jan 2 14% Apr 8 9%, Dec 14 Jan 
10% 10% ok so ©100% 101% 100% 101% 100% 102 #100%2 102 "20 Northern Central Ry Co.-------- 50 91% Jan 6 100% Jun 25 85% Apr 96 Jan 
100% 102 100% 100% 3, ; y, 5 4 1. ME owe 100 7% Jan 2 185% May 6 44% Jan 8% Nov 
3 5 143 15% 15 15% 15 15% 145%, 14% 13,500 Northern Pacific Ry 
aot 18% 14% 153 ©114% 115% #114% 115% 115% 115% *114% 115% 20 Northern States pow $5 pid_No par 107. Jan 2 116% July 7 100 Apr 110% Sep 
ose 115% “318% TS” TS 10% 18% 19 18% 19% i9 «19 10a) Northwest Air Lines_—------ No Me; 6 «SMe Jan 19 28 july 8 Apr 17% Dec 
yi = ths a 38 ¥ 39 39 3834 38% 3834 38% 3832 38% 170 Northwestern Telegraph--------- 50 36 Jan 6 41% Aug 18 31% Apr 38 Mar 
"?. = et 4s 4%, 5 47s 4%, *4Ve 5 *4%% 5 1,000 Norwalk Tire & Rubber------ No par x34 Jan 14 6 July 22 1 Jan 35,4 Dec 
pe dg a 39 Ys 4014 40% 40% *40 4034 *40 40% #40 40% 40 preferred -------7-~-~~~""__ 3. 50 31- Jan 15 45 Apr a 20 Feb 34 Oct 
“12% 13 12% 12% 12% 13 13% 14 13% 14% 14 14 4,600 Norwich pPharmacal Co-----——~~ 2.50 8% Jan 6 14% Oct 28 7% Sep 10% Jan 
Mo , 12 2 
7 5 7 7: 7% 7 18 177 18 177 18% 7,300 Ohio Oil Co0.-----------—""* No par 11% Jan 13 21% July 19 6% Apr 12% Dec 
17% 1 1% ibe g t Bey yx sy os Me pubes 44 44% 45% 44% 44% 3,000 Oliver Farm Equipment ___.No par 29%2 Jan 6 50% July 2 17 Jan 30% Dec 
#43, 43 43 43 V2 43 Va 3/2 1 1 92 1 1 
pods Ht 65% 61 634 6% 65% 6% 6% 634 6% 7s 10,800 Omnibus Corp (The) ----------"3¢ 6 3% Jan 2 8Y4 May <4 2Y%_ Jan 642 
6% eM 18 93 Ye #921 93! 92% 92% 92 92% *91 93 Va 190 @% conv preferred SS 69 Jan 2 95 Sep 27 59. Jan 79 
Be es = i . Ne 29 r “9% “936 9% “9% 9% 9% 9% 1,900 Oppenheim Colluns---------~ No par 3% Jan 2 10% Jun 7 2% Apr 4%, 
ee a = " Rr 19 ¥e 19% 19 19 ¥4 18% 19 18% 19 3,100 Otis Elevator----------~~~~~ No par 15% Jan 8 215, Jun 2 ll‘ Mar 17% 
* of , an " 151% 151% #149 153 151 153 #451 153 151 153 10 6% preferred----—29--—~ ~~~ 100 142 Jan 5 154. Sep 15 132, Mar 143 Ya 
= 1 1 #32) 34 #324 34 32% 34 232%, 34 3142 34 100 Outboard Marine & Mfg---~------- 5 28% Jan 15 38 Apr x16¥%e Apr 27% 
33 $3 33 3 56 Vs 68 * 66% 68 65 68 "65 68 65 68 Le Outlet Co gcse _.No par 46 Jan 22 67% Oct 18 42 Jun 48 
a iy = 59 r 59 V4 59 59 5934 60 x59'%2 59% 5834 59% 1,700 Owens-Illinois Glass U0------ 12.50 54%2 Jan 12 64 July 2 43% Apr 57% 
P 
. , J, % 
2: 2: 23 24 2 12%, 12% 12% 12% 12% 12% 500 Pacific Amer Fisheries inc_---—--5 7% Jan 2 13% July 6 6% Mar 8% 
"13 13 hag 10 : “3% ‘3% eth 91% 9% 954 QV. 9% 210 Pacific Coast Obiicenee7*-—>"- 10 6% Jan 5 13% Apr 29 4% Apr 6% 
Rs 4, age tt 452 45% 04547 45 45 *44% 45% 45 45 40 ist preferred non-cum-—- No par  23%Jan 5 55 July 23 16 Apr 25% 
bth 19 Va 19% 19% 19% 19% 19% 19% *19% 19'2 18% 18% 200 gna preferred eT ~~ ag oe io — — = 9% —_ be 
% 16 §12° ; 2' 5 $ #123 ; *12% 16 = Pacific Fimance Corp (Cal) ------ ar 2 Jan 
"18% 3 "at 29 yaaa t 13% 391 29 Me 23% 29% 29% 4300 Pacific Gas & Electric_--------- 25 23% Jan 5 30%, Sep 24 15% Apr 24s 
29 ~=—«o29 2878 29 29-29% 29 «29% 29%, 29% Va :, ific Gas é Ya Sep 24 Oe A + 
#405 403 40% 40% 40% 40% 40% 40% 4034 40% 4034 40% 900 Pacific Lighting Corp------- No par 33 Jan ¢ 45%. July pr 
oaeie 26 . 25%. 25% 25% 25% 255% 26% 26 26% 26% 26% 1,500 Pacific Mills_-------------~~ No par 19 Jan 2 28% May 24 agg - oan 
A 11654 116% 117 116% 116% *116 117 116% 116% *116% 117 130 Pacific Telep & Teleg---------~ 100 9142 Jan 25 119% Sep on a 9 
#1564 157 156 ¥4 156 Ya *156¥% 157 *156% 157 ®156% 156% *156% 156% 10 %o preferred a pein eee 100 148 Jan 5 159 | Oct 8 ; pr 2 
quaten t4 5. 65M 5 5 5 5 5s 5 5 5,790 Pacific Tin Consol'd Gorp—--—---74 3¥% Jan : ee May 19 1¥%6 Mar 4 
} Y, #14} YY 14! 4% 15 *14% 15% 300 Pacific estern rp-------- a s 
7 pets — at en et eh 3% 3% 3% 3% 3% 11,100 Packard Motor Car..<-—--——-"0 par 2%Jan 2 Apr 8 1% Jan 3 
ps a _ 3134 32 ‘é 31% 33 3234 34% 33% 34% 33% 33% 14,400 Pan American Airways Corp------ 5 2342 Jan 20 43% July 7 11% Apr pe 
11‘ e11% 11% 11% 11% ll% 11% *41 lie *41 11% 500 Pan-Amer Petrol & Transp------- 5 TY, Jan 16 11% Oct %, Dec 8% 
. 112% 211% 112% #4111%4 112% 111% 112 111 111% *111% 112% 260 Panhandle — P L 5.60% pid_100 — — : = yes 4 * — at 
i ‘ & Ref.---------- an uly A 
1 3¥ 3Y 3% 3% 3% 3% 3% 3% 3% 1,900 Panhandle Prod. x is 
aan — ugk 44 ? °43% 43% 434%, 43% 434%, 43% 42% 42% 300 Paraffine Cos Int.--------- o par 35 Y%4 Jan 12 = ~— '_" — a B 
* #10142 105 *101% 105 *101% 105 *101% 105 #10142 105 paste 4% conv preferred__--—------199 100 Jan 22 uly : 
tory 3s 4 4% 25% 25 25% 25% 29% 24% 25% 25,8) Paramount Pictures inc..------——2 15% Jan 12 30 «= July 10 11% Apr 17'2 
25% 23" 256 Oe 35% 35% a” 39, 45 800 Dark é Tilford Ine-——— > —h. : Jay gen 23-48 One 29. «14% Oct 17 
ve hs a et ts aM eer 1% 1% im 1% 1% 1% 1,600 Park Utah ‘Consolidated Mines_--1 1%Jan 2 2% Apr 8 1% Jan 2% 
1% site get 31% 31% i 31% 31% 31% 31¥a 31% 1.600. ‘parke Davis & CO--—-----— eer. sese 7: 3 May20 «-:19% Apr 2 
ant 4 “ 33 18 18 * 18 : 18% 18% 18% 18% 18% 18% 900 «Cs Parker Rust ts  sanalegnecnant 2.50 16 .Jan 7 19% May 22 13% sus 
* 5% 25% 5% 5% 5% 5 5 5 5% 5% 5% 1,400. Parme rtation__--No par ao = : BL Va _ 2 “ - 
*23% 24 *23 % 23% 23% 23% 23% 23% 23% 24% 23% 23% 1,800 Patino Mines & Enterprises__----10 a — os cou es ; ened = 
, tpg Bae SSM ae Sen “54% 55% “S22 O61 = = 2,000 semen (J ©) OSs IEE oer 30. Jan 11 100% Sep 20 56% May 82 
1 J ene 
ager = s3% oom ro coat - ol fn 54 15% 4,800 penn-Central Airlines COrp------~ 1 15% Aug 2 204 July 8 oo — aioe 
“ ‘ . eee ¥, » =: ot — 18% OM pr 9 e 1,500 Penn Coal & Coke Corp 10 3%, Jan 6 9% Oct 14 1% Apr 4 
8 ¢ RTOS 
: 3% 25 256 22% 2% 25 25 2M 25 24% 2% 1,500 Penn-Dixie Cement_-------- No par 1% Jan 6 3% Mar 26 1% Jan 2 
om a ‘ 40 z 40 ¥ 41 41 *40 41 . 41 41 *40 41 400 $7 conv pref ser A------ __No par 43%Jan 4 45 Jun 29 32 Jun 44 
*15 16% *15 16 4 16% 16% *15 16¥% 215% 16% *15 16 ¥%4 100 Penn Gl Sand Corp_--------Ne par 13% Jan 6 17% — = ane tee 15 
*110% 113 #110% 113 #110% 113 *110% 113 110% 113 *110% 113 Pe ain 5% preferred ee cel 100 108% Jun 18 111 p ay 
265% 267s 26% 26% 26% 26% 265%% 27% 2 27% 26% 27 Ve 17,400 Pennsylvania ee cm inal 23% Jan 2 32 Ye Apr 5 — — 
1 \, * 23} 24% 23% 23% *23Y%_ 24 *23% 24 *23%4 24 200 Peoples Drug Stores Inc--------~7 5 17% Feb 9 24% Sep 20 uly 
ye +4 i eg 58 2 58 58 58 58 58 58 58 2,000 Peoples G L & Coke (Chic) ----- 100 46% = yg ac Bon — = * — 
y 5 6 Y, 1 6% 6% 64% 6% 1,100 Peoria & Eastern Ry Co------ _100 1% Feb 9 ‘4 Sep a 
Pad od site td om $2 Vp oats =o 523% 53 52% 52% 7,700 Pepsi-Cola Co------------——"“jn 1 28% Jan 6 vet oo 7 -_ — 
“11m 4S nae 51 rr 51 + i “ae Oe 50% on Pere Marquette Cored. eee B. 100 aa vob 1. s8% saee 20 36 Apr 
50% 5042 #492 5l *49% 51 1 51 51 51 ao = 
*31% 33 31% 31% 32%, 32% *32% 33 32% 32% 32 32 500 5% preferred Fo acpaceeaana rrr 100 19 Jan 27 41% May 20 18 May 
lg May 8 19% Jun 
\, #24. 5 *94% 24% 3 3, *24Ve 24% *24¥2 24% 100 Pet Milk 00..--<<+-- oe” No par 23 Feb 20 262 
ier 8 artis 8% 8 i 8% —_ get 8% 83% B82 8 5,300 Petroleum Corp of America------~ 5 6% Jan 4 10% July 19 4 Apr 
“1% 13.4 1%, 1% 74 7134 1% 1% 15%, 1% V2 Wie 1,700 Pfeiffer Brewing Co.------- No par 5% Jan 12 8/4 Jun 28 a — 
23 %e 23% 23% 23% 23% 23% 23%, 24% 23% 24% 23% 23% 14,800 Phelps-Dodge Corp-----------~~ 25 2212 Sep 8 29% Mar 4 a . 
*49 49%: 49%, 49% 49% 49% 49% 49% 49% 49% 49% 49% 660 Philadelphia Co 6% preferred- __-50 37 Jan 4 x51% Sep p 
89% 894 *88%2 90 89% 89% 39% 89% #882 90 0 90 90 $6 preferred_—---------~~ No par 68% Jan 2 91% Sep 30 49 Apr 
21% 21% 21% 21% 21 21% 21 ‘ 21% 21 21% 21% 21% 15,900 Phila Electric Co. com------ No par 18% Aug 23 31% Oct es ees ae 
2434 24% 24% 24% 24% 24% 245% 24% 24% 24% 2442 24% 2,000 $1 preference com-_------- No par 24% om = bade oa “to. rena 
22% 22% 22% 22% 22% 23 22% 23% 23 23s 22% 23% 5,400 Philco Corp-----------7 3 3 13% - 3s Fr — gsi ADT 
80%, 80% 80 80 19% 79% 80 80% 81 82% 80% 812 1,900 Philip Morris bP ig Ltd_--------- 10 71 ye 4 By? ‘4 Muty 30 Oa May 
*107% 110 107% 109 *107% 109 108% 103% 108 108 *107% 109 70 preferred 41/4“ series_------- 100 106 pr 1% oo 103 poe 
#111 113 #111 113 110 «©1111 110% 110% 110% 110% *110% 113 140 preferred 4%/2 % series -- CS 109 Ya Jan 7 4 ad Se May 
*11% 13 11% 11% *12 12% *11% 12% *11% 13 41% 12% 100 Phillips Jones Corp--------- No par 1% Feb 17 can — : 6s May 
; *92% 98 #9242 98 *93 98 "92% 98 *93 98 *93 98 wee 1% preferred-—--------~-y- 100 792 Jan os ie 7. SS Apt 
47¥%3 47% 46% 474 47 473% 47% 47% 47% 47% 46% 47% 8,500 Phillips Petroleum---------~ No par 44 Jan p 13% Feb 
*5V, 5% *5Y, 5% *5Y%, 5% 5, 55% *5Y, 5% *5Y, 5% Te ai Phoenix Hosiery-----------~~~~49 5 3% Jan 16 1Ys a p a 4 onay 
*904%2 -- *90%2 100 *90% 100 *90% 100 *90%2 100 “90% 100 ie Preferred ------------~~"~~~_ 100 70 | = 4 “ oe ct Jan 
*24%4, 25% *24% 25% 24% 247% 294%, 25% *943%, 25 #243, 25 100 Pillsbury Flour Mills_----------= 25 1812 Jan ¢ i Jen 
*104% 120 #10434 120 *104% 120 *104% 120 *104% 120 #104% 120 ad Pitts C C & St Louis Ry Co----- 100 102 Jan 2 Me 90 “3 May 
*5¥ 6 *5% 6 54% 5% *5% 5% 5% 5% 5% 5% 600 ~—swéPittsburgh Coal of Pa---------- 100 3% Feb pe ned osve ADT 
56% 56% 55% 56% 54% 55% 53% 55 53%, 53% 53% 53% 1,200 6% preferred-------------77- 100 34% Jan 4 4 a . oe sey 
a a ae nice mar be Baie | OF a 
*74 747 *74 74 74 7 y ‘2 cw eisenep oe 
12% 12% *11% 12% 12 12 12 73% 12% 12% *11% 12% goo Pittsburgh Forgings CO0-~-------7, 1 9% Feb 4 By — 7 ge ave 
*165 180 #165 180 *165% 180 *165% 180 *165¥%4 180 *165%4 180 Pied Pitts Ft Wayne & Chic Ry------ i009 170 Jan - 44 ~ 31 1S May 
*182¥s 190 #182 190 #183. 190 #183 190 #183 190 #183 190 ae 1% preferred. —-----------57- 100 #175 Jan | B ~~ he 
4% 4% 4% 4% 4% 4% 4% 4% 4% 44g *4¥q 4% 2,500 Pitts Screw & Bolt_--------- No par 4 Jan P Bt ey th a say 
BY, 8% BY, 8% 8% 8 8 BY 8% 8% 8% 8% 1,900 Pittsburgh Steel Co--------- No par 4% o 4 la pod 41% ADT 
a “Tem 47 — 3, oe ‘82 Aa a preferred class B------108 Se" gan 13 52% Mi 12 «20 «dun 
"46% 47 4 ge 48% 48% 48% 47% 48 980° S% preferred Cum. pid__-- 
65 "65% 66% 6642 67% 68% 69 e 69% 69% 69 69% 250 54% ist ser conv Pr pid__--100 64 Oct 6 5. Mar 3 e = 
*11% 12 *11% 12 *11% 12 12 12% 12% 12% *12 12% 600 Pittsburgh & ‘West Va_---------- 100 7% Jan 2 1s Ve = se duly 
pa tee ge Boe woh sen $18, er aa a 
18 6% 1 y ‘2 J . (The) -------------"75, 
no & tS 80% 80% 80 gi a gl 81 19% 719% 370 Class A preferred----------~~ i000 29s Jan 30 oe ie - — -- 
62% 62% 6242 62% "60 62% 61 61 61 61% 60% 62 290 Class B preferred_-----------109 20 Jan 28 2% Get 4 to es iu tae 
18% 18% *18% 18% 18% 18% 18% 18% 18% 18% 185% 18% 900 ‘Plymouth Oil 06a n2<--9=-- eo 5 14% Jan 2 21% Ps y . a _ 46% a 
#19% 20 <— =» Bef we 19% 19% “=> 20 ‘er *) «us sey ae menanentes apenencsl yee = a = 18 23 Ya co 314 May By, Jan 
#9% 9° 9 8 95% 10% 9 10 9% 4 . r & Co class B_--------~ 
24%, 24% 24% 25% 254 26% 26 . 27 Ve 25% 263 25% 26% 22,800 postal Teleg Inc pid (stmp)-No par 16% Jun 21 272 Oct e 3 om . Uy co 
*10% it 11 11% 11% 11% ll% 11% 11% 12 115% 11% 8,400 Pre Steel Car Co Inc--------- 6% Jan 13% May 4 He sjaiy oae Jan 
*10% 11% *11 11% °11% 11% *11% 11% *11% 11% *11% 11% gs 5% conv 1st preferred---------=5 654 Jan 14 13 | Jun : Bs. bad at gas 
*34 35 34% 34%4 35 35 35% 35% 36 36% 35% 36 1,200 5% conv 2d preferred aay rem Fo 50 24% Jan 40%. Jun 7 42 8 Feb 52%, Oct 
56% 56% 564%, 56% 5534 56 5534 56% 55% 56% 55 $ 1,900 i ge & Gamble sig) per Byte ~ 58 — 4 113 Feb 122 ‘4 Oc 
*118% 121 *118% 121 120 120 120 120 119 119 *119 12 0 pid (ser 0 e «<== 4 1 
15% 15% 15% 15% 15% 15% 15%. 15% 15% 15% 15% 15% 21,400 Puh Serv Corp ot & 3.----—- No par 11% Jan 17% Apt Bs Rog patsd ed 
945— 95% 94% 95% 94% 95 94% 94% 94% 94% 94% 94% 1,780 $5 preferred——----------~~ No par 75 Ya Jan 20 96 va ye pA 62 fg Mar 199% Jan 
101% 102 101% 101% 101% 102 101% 101% 101% 102% 101% 102 1,840 6% preferred-------------~~~ 100 85% Jan 2 107% July Tote i ot fg 
05% 10642 106 107% 10612 107% 106% 107 106% 107% 107% 107% 1,150 7% preferred_------------"~~ 100 96% Jan 4 114% — +4 5 e ved Jan 
114% 115% 115 116% 116% 117% 118% 119% 117% 119 118% 119 1,380 8% preferred_—----------"77- 100 09% Jan 4 129% July . 113% Mat 12. Oct 
116 11 115 115% 115 115% 115% 115% 115% 115% 115% 115% 540 Pub Ser El & Gas pid $5__--No par 115% Jun 4 eth —_ = 20% July 28% Nov 
372 37% 372 38% 38% 38% 38% 39% 38% 29% 38% 39 29,700 Pullman Inc- mn Ne oar 26% Jan 2 . 
For footnotes see page 1747. 5 ee 
—— 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Oct. 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share & per share $ per share 
15% 15% 16 16 15% 15% 15% 16% 15% 16% 15% 15% 9,400 Pure Oil (The) —.—-~--~---- No par 11 Jan 14 19% July 19 7 #£«xApr 11% Dec 
*130 111 #110 111 #110» »=111 *110% 111 *110% 111 *110% 111 Pie Be 6% preferred___-.-----—- _—100 104% Feb 3 114% July 22 90% May 106% Dec 
#10242 104 10214 103% “100 «=: 103% 102 102 101 102 102% 1022 700 5% conv preferred__-----~-~~ 100 92% Jan 2 107% July 23 80% Jun 92% Dec 
21% 21% 215, 215% 215%, 21% 21%, 22 21% 22% 2134 22 4,600 Purity Bakeries Corp No par 13% Jan 2 223% Oct 28 9% Mar 14% Nov 
- 14 14 13% 13% “13% 14 135, 14 *13% 14 *135%% 14 300 Quaker State Oil Ref Corp___-__10 10%Jan 4 14% July 14 8% Mar 10% Oct 
9%, 9% 9% 9% 9% 9% 95, 10% 10% 10% 10% 10% 125,100 Radio Corp of Amer__.._.-.No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
69> 69% 69% 70 70 70 Ys 70 70 70 70% 69% 70% 1,600 $3.50 conv lst preferred.._No par 59 Jan 4 71% Oct 2 46% Mar 59% Des 
8 8% 8 8% 8 BY, 8% 8% 8% 8Y2 8% 8% 10,600 Radio-Keith-Orpheum inalsiehidaiapcninr pail 3%Jan 2 10% Jun 1 2 #£Apr 3% Dec 
*91 92% 91%, 91% 91% 91% 91% 92 91% Q91%e 91% 91% 600 6% conv preferred_._..---.--~100 54% Jan 7 99% July 14 34% Jun 54% Dec 
#9534 26%, ®95V, 26% 26% 26% 25% 26 25% 257% *25'%2 25% 300 Raybestos Manhattan------- No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
*13% 13% 13% 13% 1336 1354 13% 13% 13% 13% 13% 13% 2,800 Rayonier Inc....----~------------ 1 11% Jan 7 15% Jun 26 7% Jun 12 Dec 
31 31 31 31 *31 31% 31% 31% 31% 31% 31% 31% 500 $2 preferred _...------.--~---~- 25 2642 Jan 6 32 Aug 24 23% July 26% Feb 
*17% 17% 17% 17% *16% 17 17 17 17% 17% 16% 16% 700 Reading Company-—_--.---------~- 50 14% Jan 2 225% May 5 1l% Apr 15% Nov 
#323, 3434 ©33U%q 34% 33% 3434 *34 343% *34 343% *34 343% ria 4% non-cum Ist preferred___..50 26% Jan 20 34% Oct 18 23% May 28% Nov 
*27 272 27 27 27 27 2742 27% 273% «27% 2734 2754 600 4% non-cum 2nd preferred 50 22% Jan 22 30 Jun 5 20 May 235. Sep 
3% 3% *3%q 4% 3% 3% 4% 4% 3% 4% *4 4% 400 Real Silk Hosiery ae -5 3% Jan 14 5% Apr 29 1% Jan 3% Nov 
°75 78 *75 78 75 78 76 16 *76 80 *76 80 10 Preferred ~...--------------- 100 66% Jan 8 76%e Sep 11 39 8=6Jan 70 #8©Dec 
67 67 65 66 %a *63 66 *63%2 66 *634%2 64% *63 66 60 Reis (Robt) & Co ist pfd_----- 100 20 Jan 8 86% July 27 11 Apr 22 Dec 
*12 13 12 12 13 1342 *13% 13% *13 13% 13% 13% 400 Reliable Stores Corp._-_----- No par 6 Jan 5 13% Sep 20 6 Dec 7% Feb 
“17% 18 *17% 18 *17% 18 *17% 18 “1742 18 *174% 18 “' Reliance Mfg Co----~------------ 10 leve Jan 4 20 May 6 10% Mar 16 Dec 
15% 15% 15% 15% 15% 15% 155% 15% 15% 15% 15% 15% 3,400 Remington-Rand ~~--------------1 12 Jan 20 19% Jun 5 7Ye May 13. Dec 
87% 88 88 88 *B8Y% 91 91 93 92 92 *89 90 Y2 600 Preferred with warrants___-~-- 25 69% Jan 4 93 Oct 27 x55 # Mar 71% Dec 
*53 53% 53 53 53% 53% 54 54 55% 55% 5434 55% 230 Rensselaer & Saratoga RR-.---100 42¥%eJan 4 59% Jun 12 38% Jan 49 Nov 
8% 8% *85, 834 82 Bi *B8% 85% 8% 8% 85% 85% 700 Reo Motors, Inc---~-~------~---- 1 4¥%Jan 2 10% Apr 6 2% Jun 5% Dec 
18 18% 17% 18% 18% 18% 18% 18% 18% 18% 17% 18% 27,400 Republic Steel Corp__------- No par 14 Jan 2 20% July 14 13% Sep 19 Jan 
*100% 100% 100% 100% *100% 100% 100% 10042 *100% 100% 100% 108% 100 6% conv preferred___--------~- 100 95% Jan 6 101% May 24 x94% Jun 100% Mar 
*85%/4 87 85% 85% 86 8634 *86% 89 8842 88% 88 88% 700 6% conv prior pfd ser A-----~- 100 73%2Jan 4 882 Oct 28 70 Dec 86% Jan 
ra 14 7% Vs 1% 1% 13% 15% “TVs 15% TM%, 73% 1,600 Revere Copper & Brass_-----~ No par 5% Jan 6 94%. Apr 7 4% Jun 7% Oct 
*86'% 87 87 87 87 87 86% 87 *85 86% 86 86 110 7% preferred__-------------- 100 85 Sep 9 98 Feb 18 782 July 129% Mar 
*62%4 63% *6234 63%. *§62%4 63% *6234 63% 6342 63% *62%, 63% 20 5%% preferred___--_-------- 100 62% Sep 15 70 Feb 20 54 May 14 Jan 
11% 11% *115, 11% 1158 12% 114% 12 11% 12 11% 11% 2,600 Reynolds Metals Co_-------- No par 7%, Jan 2 15% July 19 6% May 8% Jan 
91 91 90% 91 90 90 90°4 91 *90% 91 91 91 220 542% conv preferred___--~--- 100 80 Jan 7 93%, Jun 1 75¥%e Apr 85% Jan 
*9 9% 9 9 9 9 9 9% 9 9% *8% 10 1,300 Reynolds Spring----------------- 54%Jan 2 11% July 13 3% Mar 5% Oct 
28% 28% 28% 28% 28% 29 2834 29% 28% 29% 28%. 28% 6,000 Reynolds (R J) Tob class B_---- 10 25% Jan 2 32% Jun 2 x20 Apr 27% Jan 
*36% 37 *36%8 37 *36% 37 *36%, 37% *36% 37 *36% 37 ike Common -----~-------------- 10 34% Feb 4 39% July 21 31% Nov 54 Jan 
13% 13% 13% 13% 13%, 14 14 14 14 14 14% 14% 900 Rheem Mfg Co_--~--------------- 1 12%Sep 9 14 Sep 18 nr PRU A eg ra 
10 10 9% 9% 9% 9% 9% 10 9% 10 10 10 1,900 Richfield Oil Corp_--------- No par Ty Jan 7 12 July 19 6% Apr 9 Jan 
*13% 14 *13% 14 *13% 14 13% 13% 13% 13% 14 14 500 Ritter Company —---------- No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
7% 7% *TY2 8 7M TV. 7% Te *7 8 7. 7%. 1,200 Roan Antelope Copper Mines_-_-..--- 5% Jan 2 9% May 8 3% Jan 6% Nov 
2434 24% *25 25% 25% 26 2542 25% 255, 25% 255%, 25% 1,000 Ruberoid Co (The)--------- No par 2042 Jan 7 28 Oct 1 16 Feb 21% Dec 
*14% 15% 15 15 15% 15% 15 15 4a *145% 15% #145, 15% 700 Rustless Iron & Steel Corp__------) 11% Jan 6 18% Jun 28 7 May 13% Nov 
*47 48 42 4742 47% *47 4842 *47 48 2 *47 48% *47 482 100 $2.50 conv preterred______No par 43 Jan 4 50% Aug 9 344% May 47% Nov 
32% 32% 32% 32% 32% 33 33 33 33 33% 32% 33 2,400 8t Joseph Lead 10 28% Jan 2 36% Mar 30 23. May 34% Jan 
adie 6 Vg Vo ee VY V2 Vp Vy Yo Vo Vy 2,700 tSt Louis-San Francisco__--——- 100 #2 Jan 6 1% Mar i v& Jan Nov 
*1 1% 1 1% *1 1% le 1% 1 1% 1 1 1,200 6% non-cum preferred___---- 100 Jan 2 3% Mar 1 ¥% Jan 1% Sep 
*5% 6 *5% 6 54% 5% 542 5% *45%, 6 *45, 6 30 ¢tSt Louis Southwestern__._.____--100 4 Jan 16 9 Maril 2 Jan 7% Sep 
t9OM% 9 “Oly 9% 9% 9% *Blo 9% 85 85 *B8%e 9% 70 % non-cum preferred__--—-~- 100 6 Sep 8 13 Mar 8 5 Jan 10 Sep 
£431 44 44 44 435% 44 *43%4 44 *433%4 44 43% 44 1,400 Safeway Stores No par 35 Jan 7 47% July 24 29% Apr 44 Jan 
*111 112% 112% 112% 113 113 113 113 113 113 113 113 360 5% preferred _100 105% Jan 7 114 Sep 17 104 Jun 110 Jan 
BY, BY, B84, 8% 838 868% 812 8% 84% 8% 8% BY. 5.600 Savage Arms Corp-—------------- 5 7 #+%Sep 11 12% Mar 26 x9% Dec 19% Jan 
3444 34% 34% 357% 36%, 39 384% 39% 37 38 V4 36% +- 37% 42,000 Schenley Distillers Corp.--------- 5 19%4 Jan 12 39% Oct 27 12% Apr 21% Dec 
*104'2 10542 106 106 105% 105% 106 106 106 106 *106% 108 600 542% preferred 100 96 Jan 15 107% July 24 78 May 98 Oct 
*38 3942 *38% 39 3834 38%4 38% 38% *38 38% 38% 385 400 Scott Paper Co No par 38 Jan 9 43 reo 1 2542 Apr 39 Dec 
*109%4 111 *108 1ll‘2 *108 lll‘ *109%4 111 *109%4 111 *109%4 111 wei $4.50 preferred___-------- No par 111 May 4 115 Feb 16 109% Aug 116 Jan 
*108 111% *109%4 111 *109%4 111 #110 111% #110 111% *110 111% peste $4 preferred -No par 107% Jan 23 112 Mar 23 106% Jan 113% Dec 
% 18 +} 1% Ve % Ve % Ya 5g Yo 5g 50,400 tSeaboard Air Line.__----.-No par & Jan 2 2 Mar il Ye Jun Feb 
2 2 1% 2 1% 1% 1% 1% 1% 1% 1% 1% 5,500 4-2% mnon-cum preferred_---- 100 % Jan 2 4% Mar 1 % 1% Sep 
*22 22'2 22 22 *22 22% *22 22% 224% 22% 22% 22% 2,200 Seaboard Oil Co of Del_----- No par 16%, Jan 4 26% Jun 1 10% Apr Dec 
*25, 2% 2% 2% *2% 2% *25% 2% 2% 2% *2Y% 2% 300 Seagrave Corp-_-- 5 2 Jan 8 4%, Jun 10 1% Dec 3% Mar 
85% 85% 84% 85% 8434 85% 85%, 85% 86 86% 855, 86% 4,600 Sears Roebuck & Co_.------No par 59% Jan 12 90 Sep 20 4342 May 62% Nov 
*175_, 17% 17% 17% 17 17% 17% 17% 17% 17% 17% 17% 4,200 Servel Inc__- estate 10% Jan 13 18% Sep 25 4% Jan 11% Dec 
15 15 *14%, 15% 15% 15% 1542 15% 15% 15% *15% 15% 1,000 Sharon Steel Corp__-------- No par 9 Jan 7 17% July 6 8 Apr 10% Nov 
*66 68 42 66 66 *65% 67 *65%2 67% *67 68 Yo 6742 68% 190 $5 conv preferred___--~--- No par 54 Jan 4 73% July 26 60 Jan 
i2%. 12% 12% 12% 13 13% 13% 13% 12% 13% 12% 12% 2,900 Sharpe & Dohme-~----.---- No par 85% Jan 20 16% May 5 4% Apr 9% Dec 
*70 71 *70% 71 *70% 71 71 71 *70% T1'e *10¥%2 Te 300 $3.50 conv pref ser A-_---No par 64% Jan 7 73% May 8 54% Apr 66 Nov 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,800 Shattuck (Frank G) -------- No par 5% Jan 8 10% Jun il 4% Mar 7% Nov 
°55 5642 55 55 55 55 *54% 55 54 54%. 544% 54% 80 Sheaffer (W A) Pen Co----- No par 31%Jan 4 57 Oct 20 30% May 35 Aug 
23% 23% 23% 23% 23% 23% 23 23 % 23 23% 23% 24 3,700 Shell Union Oil__--------------- 15 17% Jan 14 29 Jun 30 10% Apr 18% Dec 
°3% 4 *3%, 4 "3%. 3% 3% 3% 3% 3% 3% 3% 1,300 Silver King Coalition Mines-—---~- 5 2% Jan 5 5 Apr 7 2% Jun 4% Jan 
26 26 2534 255% 2534 25% 25 25% 25% 25% 25% 25% 1700 Simmons Co---------------- No par 16% Jan 2 28 May 29 11% May 17 Dec 
*1% 1% 71% 1% 1% 1% *1% 1% *1% 1% *1% 1% 500 {Simms Petroleum__------------ 10 1 July 15 1% Feb 18 Ye Apr 1% Dec 
#2534 27% *25% 27% *25% 27% *26%2 27%2 *264%2 27% *264% 27% oti Simonds Saw & Steel_.------ No par 21 Jan 2 27. July 13 20% Aug 27 Nov 
11% 11% 11% 11% 11% 11% 11% 12 11% 11% 1l% 11% 25,300 Sinclair Oil Corp----------- No par 10% May 21 x13% July 14 om momen cal’ = salon 
39% 39% 39% 37% *39% 39% 39% 39% *39 39% 39 39 1.600 Skelly Oil Co_----------.------- 15 28% Jan 11 45s Sep 22 19% Apr 30% Oct 
20 20%6 20 2038 20% 21 20% 21 20% 20% 20% 20% 1,870 Sloss-Sheffield Steel & Iron_---20 18% Aug 7 24% July 19 ae ne PRE 
*23 23 “4 23 23 23 23% *23 23% *23% 23% *23%q 23% 180 $1.20 preferred__--------- No par 22% Aug 16 23% July 20 on we ‘tin 2 ee 
35% 35% 35% 35% 34% 35% 33% 34% 33% 33% *33%4 34 1,500 Smith (A O) Corp_-------------- 10 19 Jan 19 39% July 16 15% July 20% Jan 
*22 22% 22% 22% *22% 22% *22 22% 22% 22% 22% 2242 300 Smith & Corona Typewriter_No par 15% Jan 2 25% Jun 10 9 Apr 15% Nov 
13% 13% 13% 13% 13 13% 13% 13% 13 13% 12% 13 44,500 Socony Vacuum Oil Co Inc__---~-15 10% Jan 2 15% July 15 6% Mar 10% Dec 
*3% . 4 3%, 4 4 4 3% 4 3% 4 *3% 4 3,800 South Am Gold & Platinum------- 1 2%Jan 2 5 Apr 6 15% Mar 2% Jun 
2838 28% 2842 2842 28%, 28% 28 2842 *28% 29 28% 28% 800 Southeastern Greyhound Lines_---5 165% Jan 11 28% July 26 14 #£=Apr 15% Jan 
28 2838 28 2834 28 28 4 28 28 Ye 28 28 27% 28 4,900 South Porto Rico Sugar_~--- No par 20% Jan 2 30% Sep 8 17% Jun 26% Jan 
142 142 #140 142 142 142 *140 8143 *140 8 143 *140 386143 20 8% preferred__.------------- 100 132 Jan 15 149% July 6 122% Nov 144% Jan 
2354 23% 23% 23% 2334 23% 235% 23% 235% 23% 23% 23% 3,200 Southern California Edison------ 25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
14% 14% 14% 14% 14% 14%2 14% 14'%2 144% 14% 14% 14% 1,700 Southern Natural Gas Co.---~- 7.50 10% Jan 13 14% Sep 11 9% Apr 12% Jan 
25% 26 25% 25% 255% 26% 2534 26% 25% 26% 255 26 23,200 Sonthern Pacific Co--------- No par 15% Jan 7 30% May 5 10 = Jun 18% Nov 
22% 22% 22%. 22% 22% 23% 22% 23% 23% 23% 22% 22% 10,200 Southern Railway --------- No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
*42% 42% 423%, 43% 42% 42% 43 43% 42% 43 42 42% 3,000 5% non-cum preferred-_~---- 100 35% Jan 9 49% May 5 23% Jun 39 Oct 
*50 51 50 51 51 51 51 51 52 52 *51 53 110 Mobile & Ohio stk tr ctfs____100 42% Jan 12 66 Apr 5 34% Jan 50% Mar 
4% 4% 4% 4% 4% 4% 4%, 4% 45%, 4% 4% 4% 4,300 Sparks Withington_--------- No par 2% Jan 6 6% Jun 30 1% Apr 3 Aug 
556 55g *5Y%4 5% "5% 55 *5 542 *5 52 *5 5¥e 100 Spear & Co_- Ps 2% Jan 6 6% Sep 18 1% Nov 3% Feb 
*55 65 *56 65 *56 65 *56 65 *56 65 *56 65 rae $5.50 preferred___-------- No par 33 Jan 4 57% Sep 14 31 Dec 59 July 
*32 32% 32 32% *32 32% 32% 32% 32% 33% 33%4 34 1,900 Spencer Kellogg & Sons__--~ No par 21% Jan 26 34 Oct 29 17% Apr 24 =Nov 
26% 26% 25% 26% 26 26% 264% 26% 26% 26% 26% 26% 8.300 Sperry Corp (The) ----------.---- 1 24% Jan 2 35% Mar 15 21% Dec 31% Jan 
*36%2 37 *36% 37 37 37 37 37 37 37 37 37 500 Spicer Mfg Co----~--------- No par 32% Jan 18 44% July 24 30 Sep 37 Mar 
*59'% 60 60 60 60 60 60 60 *60 61 *60 61 140 $3 conv preferred A------- No par 57 Jan 9 60 Sep 20 49 Mar 60 Jan 
65, 6% 64% 6% 64% 6% 64% 6% 6% 1 6% 6% 7,900 Spiegel Inc_- 2 3 Jan 2 8% Sep 22 2% Sep 4% Jan 
5242 53% 53 532 53 54 54% 56% 57 58 ¥% 5634 57% 1,280 Conv $4.50 preferred__--- No par 35% Jan 7 64 Sep 13 29% Sep 45% Jan 
36% 36% *3642 36% 36%, 37 36% 36% 37 38% 37 37% 2,300 Square D Co 1 33 Jan 6 42 Julyi14 27% Jun 38% Jan 
*110% 112 *110%4 112 *110% 112 *110% 112 *110% 112 112 - 112 60 5% conv preferred__--------- 100 109 Jan 28 116% July 13 108 Dec 114 Feb 
65 65 *63% -- *63% -- *634%2 -- "63% .- 6342 63% 200 Squibb (E R) & Sons-------- No par 49 Jan 10 70 July 31 40% Apr 49% Jan 
*116 118 116 §=6©116 116 =§=6116 *116 118 *116 118 *116 118 60 $5 pref series A-_--------- No par 113 Feb 17 117 Aug 20 109% Aug 113 Jan 
275% 27% 28 28% 28%, 29% 28% 29 29% 29% 29 29% 17,400 Standard Brands, Inc.------ Notpar 25 Sep 27 29% Oct 28 - a4 pie ep ali 
*113. (114 113 113 *111%4 113 *111% 113 *111% 113 113.113 300 $4.50 preferred____------- No par 100%Jan 7 115% July 30 89% May 110 Jan 
*1 1% 1% 1% 1 1% 1 1 1 1 1% 1,600 Standard Gas & El Co------ No par *% Jan 32 2% Mar 13 & Sep % Oct 
3% 3% 3% 3% 3% 3% 3% 3% 3 3% 3 3% 3,800 $4 preferred No par 1%Jan 4 65. Mar 13 ™% Apr 2% Oct 
36 36% 36 3642 35% 36% 35% 35% 35% 36% 35 36 Va 3,500 #6 cum prior preferred.-.-No par 9 Jan 5 36%. Oct 25 6% May 11% Jan 
39% 40% 39% 40% 39% 39% 38% 39% 38% 40% 39 39% 12,700 $7 cum prior preferred____No par 10% Jan 5 40% Oct 22 6 Apr 13% Jan 
37% 37% 36%, 37% 365% 36% 36% 37% 37% 37% 37% 38% 15,400 Standard Oil of Calif..._____No par 28% Jan 8 40 May 8 16 Mar 29% Dec 
33% 34% 33% 34 33% 34 33% 34% 34% 34% 34 34% 10,600 Standard Oil of Indiana___------ 25 281% Jan 12 38% July 14 20 4=«6Apr 29 Dec 
57% 58 5734 58% 57% 58% 58 58% 58% 58% 57% 58% 21.200 Standard Oil of New Jersey------25 46% Jan 2 60 Sep 21 30% Apr 47 Dec 
*40% 41 40% 40% *40%, 40% 40% 4054 40% 40% 39% 40% 600 Standard Oil of Ohio__.--------- 25 37% Jan 4 45% May 26 25% Apr 40 Nov 
7%, 14 Tvs 7% 1% 7% 7 74 7% T% 6% 7% 6,800 Standard Steel Spring_------~---- 1 6% Oct 7 9% May 5 _- -- eis eee 
29%2 29% *28% 30 *29% 30 2934 29% 29% 29% *29 30 300 Starrett Co (The) L S------ No par 25 Jan 2 31% Mar 31 22% Dec 34% Jan 
63% 63% *63%2 64 63% 6342 63 63 62% 63% 635% 63% 2,100 Ssterling Drug Inc 10 5812 July 30 66 May 1 42 Apr 62 Dec 
11% 11% 1158 11% 11% 11% 11% 12 12 12% 11% 11% 11800  Stewart-Warner Corp-.---------- 5 7% Jan 12 14%Jun 7 5% Jan 8% Nov 
10% 11 10% 11% 11 11% 11 11% 10% 11% 10% 10% 3.700 Stokely Bros & Co Inc_----------- 1 4% Jan 2 14 July 12 3¥% Mar 4% Jan 
*16 16% 164% 16% 16% 16% *16% 16% 16% 16% *16 16% 500 5% prior preferred__._------- 20 16 Oct 18 x17 Sep 29 ons eee == === 
8% 8% 9 946 9 9% 9% YM 9% 9% 9% 9% 4,300 Stone & Webster___-------- No par 6% Jan 2 10% May 7 4 # Apr 6% Nov 
12 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 41.800 Studebaker Corp (The)----------- 1 5% Jan 6 13% Jun 5 3% Jan 6% Nov 
61 61 *61% 62 62 6242 62 62 62 62 62 62 2,500 sun Oil Co No par 48% Jan 6 63% Mar 30 43 Apr 55% Jan 
*128% 129 *128% 129 12842 128% *128% 130 *128% 130 *128% 130 10 Class A pid (4%% cum)-----100 122 Apr 9 130 Sep 29 116% Apr 128 Dec 
53%, 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 7,100 Sunray Oil Corp__--------------- 1 556 Oct 27 6 Oct 18 -= ———= ne acti 
*6% 6% 6% 6% 64 642 65 6% 6% 6% 6% 6% 1,600 Sunshine Mining Co_---------- 10c 3% Jan 2 7% Apr 1 3% May 5% Jan 
18% 18% 184% 18% 18% 18% 18% 19 18% 18% 18% 18% 1,500 Superheater Co (The)------No par 12% Jan 2 22 May 28 11% May 15% Jan 
*70%2 71 *70%2 ‘71%, 704% 0% *69Y% T0%2 *69% 70% 69% 69% 200 Superior Oil of SY Eee 25 68% Feb 23 82 May 7 _  --- -— gap 
26% 26% 26 26% 26% 27 26 26% 26% 27 25 25% 2,200 Superior Steel Corp 100 14% Jan 20 32% July 23 9% May 16% Dec 
+29 29% 29 29 *29 29% *29 29% *29 3 *29 29% 100 sutherland Paper Co 10 26% Jan 4 33 July 24 17% Feb 26% Dec 
*9% 10% *9% 10% *93%, 10% 10% 10% *9% 10% *9% 10% 100 Sweets Co of Amer (The)------12% 4% Feb 12% Jun 5 3% May 4% Aug 
26% Ys 6% 26% 265 26% 26% 26% 2642 2642 26% 3,700 Swift & Co 25 22% Jan 2 27% Jun 2 20 Sep 25 Jan 








For footnotes see page 1747. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES - $TO CK : Range for ‘Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Oct. 23 — Oct. 25 Oct. 26 Oct. 27 Oet. 28 Oct. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares § per share i$ per share $ per share  $ per-share 
30% 307; 20 301% 31 31% 30% 3054 30%, 31 30 30%2 4,200 Swift International Ltd 29 Jan 8 3542 Apr 22 19% Mar 29% Nov 
30% 30%. *30% 31 29%, 297% 2958 30%. 3042 30%. 30 30? 2 3,600 Sylvania Elec Prod’s Int____No par 225, Feb 8 354e July 8 157— Aug 25% Dec 
*6% 644 6% 6% 6'% 6%. 648 642 6% 6 %e2 6% 6% 3,500 Symington Gould Corp 1 4teJan 2 ! 8% May 20 3% Aug 4 Jan 


Monday, November 1, 1943 




















36%4 37 37 37 
*10% 10% 10% 10% 

27 27 *26% 27 

*105 109 "105 109 


13,000 


8,000 
100 

20 
1,600 
300 
1,500 
36,000 
13,300 
500 
3,000 
320 


400 
1,600 
10 
7,300 
20 
5,000 
1,600 
8,200 


5,400 
400 
1,400 


1,000 
1,600 


7,800 
1,300 
1,600 
200 
39,800 
3,200 


T 


Talcott Inc (James) —............_ 4 
542% partic preferred 
Telautograph Corp__-.__--------- 5 
Tennessee Corp__--_-~- Cc inte ee 
Texas Co (The) : 
Téxas Gulf Producing _.No par 
Texas Guif Sulphnr-_____--_Nvu par 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust -.__-----1 
Texas & Pacific Ry Co 
Thatcher Mfg Co.____.._.-__Ne par 
$3.60 cony preferred No par 
No par 
Preferred 
Thermoid Co 
$3 div conv preferred 
Third Avénue Transit Corp.._.No par 
Thompson iJ R)_ sb anstunnsdia ts dlases aie 


. Thompson Products No par 


Thempson-Starrett. Co 
$3.50 cum preferred 
Tide Watér ASsoctated Oil__-_- 
$4.50 conv: preferred 
Timken Detroit 
Timken Roller Bearing 


Transamerica Corp 
Transcont’] & West Air Ine 
Trat:sue & Williams St'l_._.:_No par 
Tri-Continental Corp 1 
$6 preferred 
Truax-Traer. Corp_____.-.-.No par 
20th Cen Fox Film Corp____No par 
$1.50 pi ferred 
$4.50 prior pfd-_.__...._._No Par 
Twin City Rapid: Transit No par 
Ts 
Twin: Coacn- O02 s. 2. 12 1 


U 


Under Elliott Fisher Co 
Union Bag & Paper 
Union Carbide & Carb______No var 
Union EI Co of Mo $5 pfd-__No par 
Preferred $4.50 series_____ No par 
Union Oi] of California 
Union Pacific RR Co 
4‘, non-cum preferred 
Union Tank Car 
United Aircraft Corp 
5% conv preferred 
United Air Lines Transport_- 
United Biscuit Co 
5% conv preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


United Drug Co 
United Dyewood Corp 
Preferred 
United Electric Coal Cos... 
United Engineering & Fdy 
United Fruit Co__.....__.._No pur 
United Gas Improv’t ex-distribtion_ 
United Merch & Mfrs Inc 1 
United Paperboard 
U.S & Foreign Secur No par 
$6.1st preferred 


U S Freight Co 
U S Gypstim Co 
7% preferred 
U S Hofiman Mach Corp 
54% conv preferred 
U'S Industrial Chemica!s 
U S Leather Co 
Partic & conv cl A 
Prior shee 
U S Lines Co. 
Preferred 
US Pipe & Foundry 
U S Playirig Card Co 
U 8 Plywood Corp 
US Realty & Impt. 


U S Rubber Co 
8’: non-cum Ist preferred 
US Smelting Ret & Min 
Preferred 
U S Steel Corp 
Preferred 


7‘c non-cum preferred 


United Stovkyards Corp_.... _____- 1 
United Stores class A 

$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 

Preferred ..-.-_........_No par 
Universal Leafe Tob 

8% pasterren. 


V 


Vanadium Corp of Am 
Van Norman Co__ 
Van Raalte Co Inc 
7% Ast preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry 
5“ non-cum ‘preferred 
Victor Chemical Works 
Va-Carolina Chemical oe 
6% div partic preferred 
Va El & Pow $6 pref 
Va Iron Coal & Coke 5% pia_.100 
Virginian Ry Co 
6% preferred 
Vulcan Detinning Co 
Preferred 





Wabash RR 414% preferred ___100 
Waidor?t System__..____-.__No par 
Walgreen Co 

4'2% preferrec . 


5% Jan 25 
35 Jan 
3 Jan 
834 Jan 
417% Jan 
3% Jan 
36% Oct 
8%s Jan 
7% Jan 
172 Jan 
6% Jan 
35. Jan 
2'2 Jan 
52 Jan 
4 Jan 
33% Jan 
3 Jan 
8% Jan 
26 44 Feb 
14g Jan 
16 Jan 
934 Jan 
94'2 Jan 
26%4 Sep 
40°. Jan 


morn 


* 
7 


~ 


PHENO eB NU-I19 Cov-I-I9a Spt 


~ 


Oe 
Co 


6°4 Jan 
15% Jan 
11% Jan 
1% Jan 
69 Jan 
642 Jan 
127, Jan 
25 Jan 
9934 Sep 
458 Jaa 
67 Jan 
6% Jan 


N 
a 


KeagrI14+#@ou 


42 Jan 
8 Jan 
79 Jan 
113. Jan 
105%, Jan 
1552 Jan 
80'4 Jan 
797s Jan 
24%4 Jan 
255s Jan 
93% Jau 
17% Jan 
16 Jan 
109'2 Jan 
55%4e Jan 
187% Jan 
44 Jan 
17% Jan 


~ 
why 


to 
AN OOCHLAOBANANW 


— 


75, Jan 
27, Jan 
38% Jan 
5‘ Jan 
26's Jan 
60'4 Mar 
2% Jun 
16% Jan 
34s Jan 
43, Jan 
8412 Jan 


- 
ON ~AYAB Yo. 


NARA 


9% Jan 
59 Jan 2 
173. Jan 
5"s Jan 
39%4 Jun 
30 «Jan 
@ Jan 
13%, Jan 6 


108 Jan 16 


6% Oct 7 
9 Aug 23 
29'%% Jan 13 
29%— Jan 13 
32 Jan 15 

#j Jan 2 


25% Jan 
101 Jan 
46 Jan 
645, Jan 
47% Jan 
112 Jan 
2144 Jan 
42's. Jan 


15% Jan 
3, Jan 

56 Jan 
1434 Jan 
37%, Oct 
33 «July 
59% Jan 
150 Jan 12 


VQ BS OAKF OU 


15%3 Jan 4 

8% Jan 7 
25% Jan 11 
115 Mari15 
40% May 26 
51. Jan 22 
57 Feb 15 
2212 July 31 

2%Jan 4 
39 Jan 5 
116 Jan 15 
20%2 Jan 14 
27 Jan 14 
29%Jan 2 
80 Jan 8 
113. Jan 26 


24% Jan 

Te Jan 
2053 Jan 
103 Feb 


8% Jun 2 
45 Apr 
5% Mar 
1343 May 2¢ 
53%e July 14 
6% July 14 
4134 July 13 
*18 #£xJuly 22 
13% July 
287%. July 8 
14 Oct 28 
517s Aug 1¢ 
8 July 12 
95 Oct 4 
95, Sep 18 
49 May 27 
634 May 24 
115 - July 23 
(33% Jun 4 
3 Mar 18 
26% Juin 10 
15%4 July 14 
10342 May 26 


3434 Mar 31. 


560 July 7 


| 10% May 
: 2556 July 
416%» Apr 
4%_ May 
90 May 
934 May 
24% July 15 

; 3442 July 14 
101 Oct 13 
934 Jun 1 
77% Jun 18 
11% Jun 10 


to 


UDA ouw 


59 July 2 
11% Feb 26 
86%, May 27 


x118 Apr 29 


114%2 Oct 19 
2234 July 14 
102'2 July 16 
97 Oct 20 
28% Mar 30 
40 May 27 
114'2 Jun 3 
33%e July 8 
22% May 12 
114 Jun ill 
6942 Jun 1 
x26 Jun 3 
4 May 10 
35°, Sep 29 


154g Sep 22 
9 Jan 30 
66 July 3 
9'% Jun 5 
35 Apr 8 
76% Sep 21 
2' July 21 
29 Oct 29 
5% Apr 6 
13% May 4 
98%2 Oct 29. 


19 July 13 
75%, Oct 20 
181% Apr 17 
10%Oct 29 
43%Sep 8 
x42%%4 July 14 
7% Apr 26 
19%, Apr 8 
114Oct 7 
8%, July 19 
9% Jun 10 
37% May 25 
42 July 9 
444%. Jun 2 
3% May 10 


46% Sep 20 
129% July 23 
62 May 7 
7342 Oct 28 
59% July 15 
125 July 19 
29 Apr 65 
50% Aug 6 


3%4 July 19 
3. Oct 4 
88 Oct 27 
20%, July 2 
6% July 2 
41% July 16 
75% July 7 
162 Sep 13 


25% July 15 
125% Feb 25 
37% Oct 21 
118 Jun 12 
4442 Oct 6 
65 Aug 28 
67'2 May 6 
2634 Feb 15 

634 July 1 


110 Aug 18 
148 Jun 15 


38% Oct 29 
113% May 29 
28 ¥%@ July 15 
10s Jun 10 


4 Apr 
32 Apr 
1% Mar 
The May 
30 Apr 
2 Apr 
28 Apr 
5 May 
4% Apr 
7% Jan 
5 Sep 
3458. Nov 
2¥_ May 
41 Jan 
3% Apr 
30 Jan 
2% July 
5% Jun 
17% July 

44 Mar 
8% Jan 
8 Jun 
85 Mar 
22 May 
3142 May 


4 Jan 
75g May 
8% Jan 
3%4 Mar 
Jun 
gun 
Jan 
Jan 


Jan 
Jan 
a May 


21% July 
6% Mar 
16 Apr 


97% Jun 





For footnotes see page 1747. 
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i LOW AND HIGH SALE PRICES f STOCKS Rea “ ‘ce wom aR 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear — 
Oct. 23 Oct. 25 Oct, 26 Oct. 27 Oct. 28 Oct. 29 the Week EXCHANGE Lewest Highest saidaiee Highest 
$ per share $ per share $ per sharé $ per share $ per share $ per share Shares Par 8 per share $ per share’ § per share $ per share 
51% 51% 51% 53 53 54% 53% 54% 52% 52% 5154 52 4,500 Walker (Hiram) G & W No par 38%2 Jan 12 54% Oct 27 31% Apr 41% Nov 
°"17% 17% 1734. 17% 17% ,18 18 1848 18 18 18 18 1,100 Div redeem preferred__._._._.No par 15%, Jan 4 1854 May 25 13% Mar 16% Oct 
7% 8% 7%, 8 7% + 8 8 8% x73 BB i ae I Be 5,600 Watwortn Co No par 453 Jan 2 9% Jun 5 3% Apr 5% Nov 
‘9% 1042 973 10% "9% 10% et: ee 10% 1038 *97%_ .. 103% 200 Ward Baking Co cl A_______No par 414 Jan 5 13 May 29 25 Jun S Mae 
"3% 12 *1% 1% “1% , 2 *1% 1% “1% 178 1% 1% 100 cea dh, RE cS ea No par Ss Jan 4 2% Mar 29 3 May | a 
*47 49 48%4 48%4 747% 48% 48 49*2 49°5_ 49%. 49 49 1,200 $7 ing ate, ETT 50 26 Jan 20 56 July 6 16 Feb 29% Nov 
12% 12% 12%. 12% 12%, 13 12% 13% 13% 13%8 12% * 13% 13,900 Warner Bros Pictures__..._______ 5 7% Jan 7 15% July 15 4% Apr eit Des 

223 23 223, 2234 *2334 24 s08 - 339 "23% 24 24 25 700 Warren Fdy & Pipe________ No par 2234 Oct 11 32% Apr 21 24% Oct “ 
°21% 22% 21% 21% *21% 21% 21% 2142: 21% 21% 21% . 21% 900 Washington Gas Lt Co____- No par 15% Jan 4 23 Me Sep 1 13% Jun = : Pn 
15 15 *1434 15% 14% 14% "14% 15 "14% 15 14% 14% 700 Waukesha Motor Co_______._______ 5 124% Jan 4 17% Jun: 2 is” San Ee om 
*24 2454 *24 2434 2442 24% *24 25 *24 25 724% 25 100 Wayse Pump Ge... 8... 1 175, Jan 3 26. July 23 11% Jan bP eo 
64% 6% 6% 6% 6% 1.7 6% 6% 634 Ve 63% q 8,100 Webster Eisenlohr__+___--_. No par 2'2 Jan 8 8'—a July 8 1% Jan 3. July 
2334 23% 23%} 23% 23% 23% "2342 23% 23% 2334 235% | 235% 600. Wesson Oil & Snowdrift_____ No par 17% Jan 4 26% July 2 15 May ee 4 
*77'2 81 “7742 81 *78 81 *78 81 *78%2 81 79%. 79% 100 $4 conv preferred__.......No par 69 Jan 21 719% Oct. 29 59% May x71% Nov 


j 

















15! 15% 15! 15 15% 15% 15% 15% 15% 15-15 3,100 West Indies Sugar Corp__--______ 1 8% Jan 4 7% Jun, 7 7% Au 10% N 
34% 85% ‘ 8412 841 *83 84 84 84 "82 84 "83% 84 30 West Penn Electric class A_._No par 50's Jan 4 85 Aug 20 34 r i 91 a pnd 
#9515 96% 96% 96% "95 9G w 96 96% 96 9642 95 «96. 420 7% preferred___-___-________ 100 6742 Jan 4 99 Oct: 14 41% Apr 104 Jan 
“86% 87 86% 86% *85 86% *85 8542  *86 864 86 86% 120 @% preferred... 100 57 Jan 2 87% Oct 11 36 Apr on Sam 
116 116} 116 11642 11642 116%2 115%4 115% *116 11642 "116 : 116% 160 West Penn Power 412 pfd. 100 109 Jan 8 119 Jun’ 3 102 May 113% Jan 
*15% 1534 15% 15% 1534 115% 1534 16% 16% 16% 16% 16% 3,000 West Va Pulp & Pap Co bail No par 1194 Jan 5 16% Oct. 29 10% Sep 18 Feb 
*108 10972 *108 109% *108'2 109%a%" *108 109% 10842 108%2 x106%2 107%2 220 6° preferred__ mind rien OO 103. Jan 5 110 Sep 22 97 Sep 10444 Jan 
2934 30 293% 30 2934 29% 2934 30 2934 2934 29 290 2,500 Western Auto Supply Co. PE ae 10 19 Jan 2 3034 Sep. 20 12% May 20 Dec 
3 3% #215 334 “My 35% 35% 35% 3he 342 *342 3% 1,100 Western Maryland Ry____--.-__100 2% Jan 2 6% Apr 5 2 Apr 3% Jan 
*73, Bt 734) -B 8 Bs =B 814 5 834 “8. 834 _ 600 4‘c non-cum 2nd preferred___100 53a Jan 2 11% Apr 3 4% May 8% Tan 
44 45% ' 45% 46% 4612 49% 4734 49% 47 49 47% 48% 36,300 Western Union Teleg class A_No par 26'2 Jan 7 4934 Oct 27 23% Feb 30 Oct 
21% 21%2 21% 212 21%, .21% 2158 22% 22 22% 21% = 22 8,500 Westinghouse Air Brake... No par 154, Jan 24% May 29 13% May 19% Feb 
‘ 
95 95 95 95 95 951% 9512 95% 95% 9648 95% 95% 6,800 Westinghouse El & Mfg_.......... 50 81 Jan 2 100 July 1 63% Apr 83 Deo 
*126 1267 126 126% 124 125, *1293 126 125% 12514 *124M% 125 200 1st partic preferred___....___50 120 Jan 5 136 Jun 3 109 Aug 127 Jan 
*3442 36% ' "342 36% *34% 36% "3415 35 *34Y ‘35 *34% 35 --. Weston Elec instrument______ 12.50 31 Jan 12 40 July 9 23. =Apr 32% Dec 
#951, 2534 i 295g 2534 25% +2534 *953, 26 26 26 2534 »26 900 Westvaco Chlorine Prod_.__._._No Par 2454 Aug 19 29% May 5 “22 Mar 31% Jan 
109 109 #10812 110 *168% 109 10812 108% 109 ° 109 10842 10812 90 $4.50 preferred____.._____ No par 106'2Jan 15 1124%2Jun 23 100% Jun 108% Oct 
*58% 59% "58% 59%, *58% 5954 5842 58% *58 59%%4 *58- 59% 20 Wheeling & Lake Erie Ry...-.100 52  Mar13 60 Apr’ 6 42% Dec 50 Apr 
981 9814; 98 99 “97 98”. 98 98 *9614 98 98 : 982 380 542% conv preferred___...__ 100 85 Jan 9 99 Oct 25 80 July 93 Jan 
22V >> 2254 | 221% 291% 22 23% 23% 235% 2234 -23% *22%2 "23% 5,700 Wheeling Steel Corp_._.__..No par 18 Jan -2 24% July 22 17% Dec 27% Feb 
68 68 67% 68% 68 68 6815 68% 67% . 6812 *67le 68% 340 $5 conv prior pref....._.._.No par 583¢ Jan 5 71te July 14 58% Dec 6942 Jan 
*18% .18'2! 1842 182 181° 18% “18% 18% *18 18} *18 - 18% 300 White Dental Mfg (The S S)-_---.20 15 Jan 14 2138 July 20 12% July 15% Deo 
219% 20% 20 20 1934 20% 20% 20% 20% 20% 1934 . 20 2,200 White Motor Co___- 1 13%Jan 2 2234 Aug 11 12 Jun 15%, Jan 
8 8 134 734 8 8 8 8 8 38 *7M%e 75% 600 White Rock Min Springs_._._._No par 3%4 Jan 5 1058 July 26 3 Mar 54a Nov 
15% «6 534 5% 53, ° 8% ua 5% .6 6 6 5% > 5% 1,800 White Sewing Mach Corp_____---~- 1 253 Jan 8 74a Oct 1 1% Apr 3%a Jan 
66914 7 69 6915 267 7015 267 69% 69% 691 70 70 30 $4 conv preferred.___.__._.No par 40 Jan 15 86 Apr 30 40 May 53 Jan 
295 2614 225 26 “25 26% 26 26 *25 2578 *25 2578 100 Prior preferred 20 x20%2 Jan 19 27 Oct 1 15% Apr 22% Jan 
5% 5% *5% 536 5% 1 5% 53% 5% 5% 5% 5% - 5% 1,300 Wilcox Oil & Gas Co__-.__--_. .-- 5 2%_ Jan 2 6%4 July 19 1% Apr 25% Dec 
6 6% 5% 6% 6 6 6 6 Me 648 64a 6% i) 6% 3,200 Willys-Overland Motors._.....--- 1 24%eJan 2 9% Jun. 28 1% Aug 2% Oct : 
#1242 1244 } 123% 12% 12% 12% *12%_ 12% 12% 123% 12% 1 12% 1,100 6% conv preferred 10 8 Jan 6 14% July 14 4% Apr 8% Dee 
8% . 8%; 84g BY, 8% 8% «i 8 8¥e 1% .-'8 7%, 8 7,100 Wilson & Co Inc__...--_-_-. No par 44 Jan 2 9% Sep, 20 358 Sep 6% Jan 
*84 85 *84 * 85 “84% 85 84142 842 °84 84% 84 | 84 300 $6 preferred Si No par 5742 Jan 4 8642 Oct 2 51 Sep 73% Jan 
11 11 *1] 11% ll 11% 113, 11% 113% 1112 115% 911% 900 Wiison-Jones Co__--_--.._---~-- 10 9 Jan 27 11% Apr 6 <=) ee — 
A °118 ty 118 = “118 <a “118 Ed *208). ee --- Wisconsin El Pow 6% pfd_--.-.100 115 Jan 8 118%Sep 21 107% Jun 110% Oct 
220%, 213%" $2034 ~21%%4 *20% 21%» "20% 213% 21% 21% *203%4 21% _ 100 Woodward Iron Co_.-.__-.-...- 10 17% Jan 9 2412 July 2 165% Dec 24 Jan 
37% 37% | 37e 37M 37a. 37% 37%, 38%. 37% -38 38 38% 7,300 Woolworth (F W) Co__--__--___- 10 30%2 Jan 2 42% July 3 214% May 31 Deo 
223, 2314 231%. 237% 23% 235% 23% 245% 243% - 2556 24% 245% 20,000 Worthington P & M (Del)--.No = 1642 Jan 20 25% Oct 28 144% Jun 21% Jan 
0112 120 *712% 120 ‘110. 120 *108 120 *108 ~120 7108 120 ~ a 7% preferred: A. ne 100 ~ 1102 Oct 21 149 Sep.20 117 Nov 125 July 
*103 110: °103 ' 110 °100 ©6110 *98 102 *98 102 102. 102 10 6% preferred 5 SSeS ence COE 100 100%4 Oct 4 134 Sep 18 106 Nov 117 Mar 
5042 50% | *493¢ 502% *49%, 50% » 50% 51 52 52 5056 51% 1,000 Prior pfd 442% series__.___._ 100 44%, Jan 9 54 Jun 1 42% vun 54 Jan 
52 525% 521% 52%. *511, 523% 52 52% *52 53 52 5258 1,200 Prior pfd 44% Conv series_._100 46 Jan 9 57% Jun 18 44 Jun 57% Jan 
+90 93 *90 93 *90 912. *90 91...) 90 90 *90 93° 10 Wright Aeronautical________ No par 87% Sep 20 108 Apr 20 80 Jun 104 «Jan 
69 70 °69'% . 70 *695_ 70 6934 69% *6942 70 *69%4  69%4 100 Wrigley (Wm) Jr (Del)_---No par 5842 Jan ¢ 70% Sep 29 39 Apr 62 Jan 
: ? Y 
29% 29% °29% 2976 29% 29% 294%2 30 | 30 30 30 ao 2,300 Yale & Towne Mfg. Co__-..._.-. --25 2144 Jan 13 31% Sep 10 15% Jan 23% Oct 
°13% 13%" 1313 13% 1344 13% 13°4 133% 1342 13% 134% 13% 1,600 Young Spring & Wire___-___No par Tle Jan 4 74a July 13 5 Apr 7% Nov 
! 38 383% } 38 ' 383s 38% 387% » 38% 39% 3834 3938 38% “387% 20,100 Youngstown Sheet & Tube__No par 30 Jan 6 41% July 14 28% Jun 37% Jan 
°94%% 9444) 94 943% 94%, 94% 943%, 942 9442 942 *94 + 94% 110 542% preferred series A_.____ 100 82 Jan 4 97% July 17 78 Jan 87 Oct 
12% 12% 12% 12% 12% 12% 12% 12% ; *1258 °12% *12%8 ~~ 1254 1,600 Youngstown Steel Door___. -No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
| 
! | Z 
} 
335 33% 233% . 335% 33%. 34 33% . 33% 34 34% 33% 3456 2,700 Zenith Radio Corp__.._..._No per 19% Jan 12 37% July 13 8% Feb 20 Deo 
; 35, 35% 355 3% 37a. 4 3% 4% : 3%, 4% a 4 5,500 Zonite Products Corp 2 Jan 2 4% May 10 1% May 2% Jan 





*Bid' and asked prices; no sales on this day. ‘tIn receivership. a Deferred delivery. nNew Stock, rCash sale. s Special sales. wd When distributed. x-Ex-dividends, y Ex-rights. 































































































ji i he New York Curb Exch 
7 Transactions al the New York Slock Exchange Transactions at the New Yo xchange 
: : : s 
s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
‘ : die Stocks 
Stocks,‘ Railroad United States Total 
} Number of and Miscel. Foreign Government Bond : i? "Fe net eae 
Week Ended Oct. 29,1943 Shares = Bonds Bonds Bonds Sales Week Ended Oct. 29, 1943 Shares) Domestie Government Corporate Total 
ale ee Pr re 326,070. $5,484,000 $242,000 $13,000 - $5,739,000 Saturday 126,355 $558,000 $3,000 $4,000 $565,000 
sail SIE RR a 651,370 9,118,000 377,000 10,500 = 9,505,500 RE RR TTS on 128,385 989,000 : 5,000 3,000 997,000 
Tuesday... cS Lait HSS TS 895,870 9,175,200 270,000 5,000 —_ 9,450,200 a 227,555 830,000 45,000 6,000 881,000 
Weenesday..i-.....--1---—-.---- 877,040 10,576,000 461,000 13,700 . 11,050,700 Wednesday eee "a 253,035 1,184,000 53,000 1,000 — 1,238,000 
CS APES TE 714,510 9,240,900 486,000 12,000 = 9,738,900 a ant 212,375 865,000 53,000 1,000 919,000 
OS Ge il TES REE STS 668,010 7,987,700 477,000 12,000 8,476,700 Friday ay Be 197,980 836,000 13,000 3,000 352,000 
| FO SF ee es ee — 4,132,870 $51,581,800 $2,313,000 $66,200 $53,961,000 i os on celia aaliias "1,195,685 $5,262,000 —«- $172,000 $18,000 $5,452,000 
ROR tee t 29 , poy oy Week Ended Oct. 29 Jan. 1 to Oct. 29 
eek Ende : an. 0 Oct. 
: iS ia | ied a oe ee eee 
Stocks—No. of shares cae 4,132,870 Resse 240,631,464 — 92,585,301 Se OF ROO ener ner nn snennore ” Tre ; " =a 
Bonds Bonds 
U. 8S. Government ‘cai $66,200 $38,300 $2,802,775 $6,085,450 Domestic -— $5,262,000 $3,550,000 $183,852,000 $140,204,500 
NESE, SESE CE eee ae eee = 2,313,000 2,069,500 100,256,100 100,903,000 Foreign government____-__---.-_----.-----~- wee 172,000 27,000 11,484,000 3,330,000 
Railroad & industrial ; 51,581,800 44,758,400 2,736,518,200 + 1,821,559,600 Foreign corporate 18,000 13,000 — 1,183,000 640,000 
Total _-. $53,961,000 $46,866,200 $2,839,577,075. $1,928,548,050 Total $5,452,000 $3,590,000 $196,519,000 $144,174,500 
: Bond Averages 
H Below are the daily closing averages of representative stocks. and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
- Stocks Bonds- 
| 10 10 
30 20 18 Total 10 First Second 10 Total 
Indus-. Rail--  Utili- 65 Indus- Grade - Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
Detober 23_--.-. 138.29 35.01 22.03 48.11 107.15 101.91 64.78 110.36 96.05 
: Detober 25__-__- 138.22 3493 21.98 48.06 107.19 101.69 65.16 11032 96.09 
October 26_____- 138.69 35.20 § 21.95 48.25 107.18 101.76 65.41 110.31 96.17 
Detober 27---__. 139.35 35.53 21.95 48.50 107.15 101.76 65.66 110.26 96.21 
Detober 28___--- 138.97 35.25 22.01 48.34 107.18 101.51 65.90 110.39 96.25 
Oetober 29_-_--_- ‘ : 21.93 48.10 107.23 101.39 66.03 110.50 96.29 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “‘and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 








BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Week Ended Oct. 29 Period Sale Price Bid & Asked Sold 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Week Ended Oct. 29 Period Sale Price Bid & Asked Sold 


Range Since 
January 1 


Range Since 
January 1 











U. 8. Government 


Treasury 
Treasury 
Treasury 
Tres ..ry 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


1947-1952 
1944-1954 
1946-1956 
1944-1946 
1946-1949 
1949-1952 
-1946-1948 
1951-1955 
1955-1960 
1945-1947 
1948-1951 
freasury 1951-1954 
Treasury 1956-1959 
Treasury 2%s_-_.__-_._--------1958-1963 
Treasury 2%s 1960-1965 
Treasury 242s 1945 
Treasury 242s 1948 
Treasury 242s 1949-1953 
Treasury 2%s ~.1950-1952 
Treasury 2%es 1952-1954 
Treasury 2%s 1956-1958 
Treasury 1962-1967 
Treasury 1963-1968 
Treasury _.....--June 1964-1969 
Treasury _....----Dec. 1964-1969 
Treasury 1967-1972 
Treasury 1951-1953 
Treasury 1952-1955 
Treasury 1954-1956 
Treasury 1947 
Treasury __....Mar 1948-1950 
Treasury Dec 1948-1950 
Treasury _._._.Jun 1949-1951 
Treasury __.......Sep 1949-1951 
Treasury sess cs a oe isis sete A 
Treasury 2s March 1950-1952 
ye ie ERE Sept 1950-1952 
REESE aS 2-2 —ealea 1951-1953 
ireasury « 1951-1955 
Treasury 1953-1955 
Treasury 1%s June 15 1948 
Federal Farm Mortgage Corp— 
344s 1944-1964 
3s 1944-1949 
Home Owners’ Loan Corp— 
1944-1952 


3s series A 
1%s series M 1945-1947 


New York City 
Transit Unification Issue— 
3% Corporate Stock 






























































4-0 
J-D 


\ Be 
Cb 
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ESSUSERECESSCTESEERE 
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weroRs 
be “SaS0%S 


4 
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Low High 


e112.11 112.11 
103.21 103.21 
e€106.20 106.20 
*101.8 101.10 
*105.22 105.24 
*110.18 110.20 
*105.12 105.14 
*111.19 111.21 
112.5 112.5 
*103.17 103.19 
107.3 107.3 
*109.18 109.20 
*111.28 111.30 
*111.23'111.25 
112.7 112.7 
*103.16 103.18 
*106.26 106.26 
106.29 106.29 
*107.17 107.19 
*103.29 103.31 
*103.25 103.27 
*100.15 100.17 
100.7 100.7 
*100.4 100.6 
100.5 100.6 
*100.18 100.20 
*105.19 106.22 
*101.29 101.31 
*107.8 102.10 
*104.5 104.7 
*102 102.2 
*104.23 104.25 
*101.12 101.14 
*101.6 101.8 
*101.2 101.4 
*100.26 100.28 
100.18 100.18 
100.8 100.9 
*100.7 100.9 
*105.5 105.7 
*101.6 101.8 


*101 101.2 
101.11 101.11 


*101.6 101.8 
*101.3 101.4 


110 110% 


Low 


112.18 
103.21 
101.9 

105.29 
110.13 
105.17 
110.6 

109.9 

103.23 
107.3 

108.10 
108.15 
108.21 
108.26 


106 
106.20 
103.24 
104 
100.10 
100.3 
100 
100.4 
100.15 
104.30 
101.25 
106.23 
101.5 
104.20 
100.26 
100.14 
100.15 
100.23 
100.9 
100.7 
100.12 
103.16 
100.9 


101.11 


101.5 
100.10 


1 03S Vy 


High 
114.1 
106.3 


103.3 
106.30 
110.27 
106 
111.28 
112.23 
104.25 
107.10 
109.11 
111.26 
111.29 
112.20 


107.6 
107.23 
104.20 
104 
101 
100,21 
100.22 
100.6 
101.4 
105.7 
102.13 


102.28 
102.27 
100.10 


110% 








Telephone 
REctor 2-2300 








F oreign Securities 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 














Foreign Govt. & Municipal 


Agricultural Mtge Bank (Colombia)— 
4Gtd sink tund 6s 1947 
4Gtd sink fund 6s 1948 

Akershus ‘King of Norway) 4s____1968 

4SAntioquia «Dept) coll 7s A 
4External s f 7s series B 
4SExternal s f 7s series C 
4External s f 7s series D 
4External s f 7s ist series 
SExternal sec s f 7s 2d series___1957 
4SExternal sec s f 7s 3rd series__1957 

4Antwerp (City) external 5s 

Argentine (National Government)— 

S f external 44s 1 
S f conv loan 4%s 
S f ext) conv loan 4s Feb 
S f ext] conv loan 4s Apr 

Australia «(Commonw’lth) 5s of '25_1955 
External 5s of 1927 1957 
External g 442s of 1928__._.______1956 


Beigium external 64s 
External s f 6s 
External s f 7s 

$¢4Brazil (U S of) external 8s 
4External s f 6%s of 1926______1957 
4External s f 64s of 1927 
47s (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s__._._._.______2950 

Buenos Aires (Province of)— 
46s stamped 
External s f 4%-4%s 
Refunding s f 4%-4'es 
External readj 4328-455 
External s f 44%2-4%s 
3% external s f $ bonds________1984 

Canada (Dom of) 30-yr 4s__.__.__1960 
25-year 3%s 1961 
30-year 3s 1967 
30-year 3s. 1968 
x -Jan 15 1948 


3s Jan 15 1958 


4Carisbad (City) 8s 1954 
4Chile (Rep) External s f 7s__.__1949 
“7s assented 1942 
4External sinking fund 6s______1960 
“8s assented 1960 
SExtl sinking fund 6s____.Feb 1961 
406s assented Feb 1961 
Ary poe & f 6s_._.____.Jan 1961 
46s assen J 
4Ext] sinking fund eee 1963 
46s assented_...._____ Sep 1961 
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109% 
105% 
103 Ye 
103 
*103'% 103% 
1045 104% 
*103% 103% 


*18 25 
*21 ES 
18% 21 
21% 
20% 
21% 
20% 
*20%%4 
20 % 
*20% 
20% 


96% 


55 
54% 
24 
24 
24 
24 
2 te 
23% 
23% 
59% 


101% 
93% 
85% 
85% 
9414 
94% 
91 

100 

100 

100142 
54% 
50% 
51% 
51 Ye 
95% 
94 
97 


95 
718 Ye 
78 
79 V%, 
80% 
60% 
111% 





Chile (Rep) (Continued) — 


4SExternal] sinking fund 6s 
4bs assented 
4External sinking fund 6s 
46s assented 
AChile Mortgage Bank 6%s 
46%s assented 
ASinking fund 6%s 
A6%s assented 
AGuaranteed sink fund 6s 
46s assented___ a 
AGuaranteed sink fund 6s 
A6s assented 
Chilean Cons Munic 7s 
As assented__- 
4SChinese (Hukuang Ry) 5s 








Colombia (Republic of)— 
46s of 1928 
46s of 1927 
3s external s f $ bonds 

AColombia Mtge Bank 6's 
ASinking fund 7s of 1926 
ASinking fund 7s of 1927 

Copenhagen : (City) 5s 
25-year gold 42s 

ACosta: Rica (Rep of) 7s 

Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%s external dept 
Sinking fund 5%s 
4SPublic wks 5%s 

ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 1 

§$ADenmark 20-year extl 6s 
External gold 5's 
External gold 44s 

§$ADominican Rep Cust Ad 5'4es___1942 
§Alst series 542s of 1926 
§42d series sink fund 5%s 
Customs Admin 5's 2d series___1961 

5¥%s Ist series 1969 
5%s 2d series__.ct..____._____ 1969 

AEstonia (Republic of) 7s__..___.1967 

Finluna (Republic) extl 6s 945 

French Republic 7s stamped__.____1949 
7s unstamped 1949 











Greek Government— 

47s part paid___ 1964 

46s part paid.__._____________1968 
Haiti (Republic) s f 6s series A___1952 
Helsingfors :City) extl 6%es____.__1960 
Irish Free State ext) s { 5s____.____1960 
SJugosiavia State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 1 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 

44%s stamped assented________1943 
AMexico sUS) ext] 5s of 1899 £___1945 

A Assenting 5s of 1899__________1945 

SAssenting 4s of 1904 19 

AAssenting 4s of 1910 

$ATreasury 6s of 1913 assent___1933 
Minas Gerzes ‘State)— 

4Sec external s f 6%s 

ASec external s f 6's 
AMontevideo ‘City) 7s 

46s series A___- 
New South Wales (State)— 

External s f 5s_._ 

External s f 5s_...._...___....1958 
Norway external 6s 

Externai sink fund 4'%s 

External sink fund 4%s 

4s sink fund extl loan 

Municipal Bank ext] s f 5s 
Oslo (City) sink fund 4%s 











4SPsenama (Rep) ext] s f 5g ser A_1963 
SStamped assented 5s 1963 
Stamp mod 3%s ext to 
Ext sec ref 34s series B 
4Pernambuco (State of) 7s 
4Peru ‘Rep of) external 7s 
4SNat loan extl s f 6s Ist ser____1960 
4SNat Loan extl s f 6s 2d ser____1961 
$4Poland ‘Rep ot) gold 6s 
44's assented 
AStabilization loan s f 7s 
44%s assented 1968 
4External sink fund gold 8s____1950 
44%s assented 1963 
4Porto Alegre (City of) 8s____-_ _-1961 
SExternal loan 7's 
APrague (City of Greater) 744s___1952 
Queensland (State) ext) 6s. 1947 
4SRio de Janeiro iCity of) 8s 
SExt] sec 6's 
Rio Grande do Sul (State of)— 
48s ext] loan of 1921 
46s external sink fund gold 
As external loan of 1926 
4%s municipal loan 
Santa Fe external sink fund 4s____1964 
4Sao Paulo ‘City of Brazil) 8s____1952 
46%s extl secured s f 1957 
$4San Paulo (State) 8s. 
48s external 
47s ext! water loan__._________1956 
46s ext] dollar loan_. 1 
$ASecurea s f Ts_..--% 1940 
Berbs Croats & Slovenes (Kingdom)— 
48s secured external_< 1962 
4%s series B sec extl_<__.-__ _._ 1962 
4S8ilesia {Prov-of)- ext] 7s__._._._.__1958 
44%s assented 1958 
Sydney (City) s f 5%s________.___1955 

















4 Uruguay: sRepublic pe 8s___.._1946 
6s___ 960 . 


AExternal sink fu SE. coed 
AExternal sink fund 6s__.__-...1964 
33°%48-4-4%e8 (8 ds:of 1937)— 


1: conversion 
3%0-4%-4h 
4-4%-4%s ext] readjustment__..1978 
3%e ext] readjustment _- 1984 


Warsaw (City) external 7s 


A4%enr assented cy 
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High No, Low 
20% 
18% 
20% 
18% 
18% 
17 Vg 





For footnotes see page 1752. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Oct. 29 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 
§A5s series A unstamped 
AStamped 
Adams Express coll tr gold 4s 
Coll trust 4s of 1907 
10-year deb 4%s stamped 
Ala Gt Southern list cons A 5s___1943 
lst cons 4s series B 1943 
[Ist mtge 3%s ser A 
Alabama Power list mtge 3%s____1972 
Albany Perfor Wrap Pap 6s 
6s with warrants assented 
Albany & Susquehanna RR 3'%2s___1946 
3¥es registered 1946 


Alleghany Corp— 

5s modified 

5s modified 

45s income 
Alleghany & West ist gtd 4s 
Allied Stores Corp 44s debs 
Allis-Chalmers Mfg conv 4s 
Am & Foreign Pow deb 5s 
Amer I G Chem conv 5%s 

Called bonds (Nov 1) 8 aa 
Am Internat Corp conv 5's 


American Telephone & Telegraph Co.— 
3%s debentures_........-.----- 1961 
3%s debentures 
3s conv debentures 

Amer Tobacco Co deb 3s 

Am Wat Wks & Elec 6s series A__.1975 

AAnglo-Chilean Nitrate deb 

Ann Arbor ist gold 4s_...__-~-~--- 1995 

Ark & Memphis Ry Bdge & Term 5s 1964 

Armour & Co (Del) 4s B 1955 
ist sink fund 4s series C (Del)_1957 


Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s 
Stamped 4s 
Conv gold 4s of 1909 
Cony 4s of 1905 
Conv gold 4s of 1910 
Trans-Con Short L Ist 4s 
Atl Knox & Nor Ist gold 5s 
Atl & Charl A L ist 44s A 
lst 30-year 5s series B 
Atlantic Coast 1st cons 4s_.__July 
General unified 44es A 
L & N coll gold 4s 
Atlantic & Danville Ry 1st 4s 
Second mortgage 4s 
Atl Gulf & W 18S coll tr 5s 
Atlantic Refining deb 3s 


Baltimore & Ohio RR— 
Ist mtge gold 4s.........._July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) d 1995 
Ref & gen ser C (int at 14%% 
to Der 1 1946) due 1995 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 20 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due 1 
AConyv due 
Peh L E & W Va System— 
Ref gold 4s extended ‘to_:_.1951 
8’west Div Ist M (int at 342% 
to Jan 1 1947) due__-_-~---- 1950 
Toledo Cin Div ref 4s A 1959 


angor & Aroostook RR— 
Pane 1951 





4s stamped 

Battle Creek & Sturgis Ist gtd 3s__1989 
Beech Creek Extension 1st 342s__.-1951 
Bell Telep of Pa 5s series B 

lst & ref 5s series C 
Beneficial Indus Loan 24s 

2%s debentures 
Beth Steel 3¥%s conv debs 

Consol mtge 3%s series F 

Consol mtge 3s series G 

Consol mtge 3%s series H 


Big Sandy lst mtge 4s 
Boston & (Maine ist 5s AC 
lst MSs series Il 
Ist gold 434s series JJ 
lst mtge 4s series RR 
AIne mtge 4%s ser A 
tABoston:& N Y-Air L Ist 4s 


Bklyn Edison cons M 3's 
Bklyn Union El 1st gold 5s 
Bklyn Union Gus Ist cons gold 5s- 
‘Ist lien & ref 6s series A 
Debenture gold 5s 
lst lien & ref 5s series B 
Buffalo Gen Elec 442s B 
Buffalo Niag Elec 34s series C_.-1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 195 
¢tBurlington Cedar Rap & Nor—. 
§Alst & coll 5s 
ACertificates of deposit 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 


California-Oregon Power 4s.______1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4%s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4%s 
Guaranteed gold 4'%s 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 
Ss equipment trust ctfs_..cu._._1944 
Coll trust gold 5s 1954 
Collateral trust 4'%s 





Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


Interest 
Period 


66% 66 66% 
°104 

102% 

°104 107 


SESy sours 
LOORU,00 


— 
‘ 


104%4 
1087. 

90 

90'2 
*100 
#99 % 


ve 


> > mm 
0000 


98% 
93% 
90 

65% 
105 4 
107% 
85% 
105 ‘2 


as 
1 ' 


RRR >A 
Zan *oood 


106% 


— 
’ 
— 


108%4 109% 
109 109% 
115 115% 
103% 104 
10742 10842 
78 78 
69 2 
*102'% 
105 2 
105 %e 
115 


E> 
OnFO 


119% 
*104'% 


“SR2> 
vUdoL26 


Sa Cr ig Sa Se Se 
Ca too 


RTE 
Zz 


104% 
108% 
96 Y2 
105 
111534 
109 


431% 


Bonds 
Sold 


Vo. Low 


641% 
4812 
102 
102 
103% 
102 
101% 
108 
62 
62 
94% 


Range Since 
January 1 


High 


71% 
716% 
104'4 
103 
106 
102 
105% 
110 
90'4 
9042 
100% 
99 


100 
95% 


94 

6942 
106 
110 

91% 
106 


‘; 100 :% 
4 


59% 


60% 
32% 
35% 
32% 


32% 
24% 


51% 


40% 
46 


5934 
60 
45% 
82% 
100%. 
128% 
99% 
98% 
103% 
103% 
100% 
102% 
102% 
78 
9242 
80 
733% 
39% 
23% 
108% 
103 % 
104% 
83% 
99 


110 
109 


35% 


107% 


110% 
110% 
117% 


105 
109 ¥g 
74 
78% 
102% 
106% 
107% 
114% 


120% 
107 

107% 
111% 
111% 





soUN DS 
New York Stock Exchange 
Week Ended Oct. 29 


t$ACarolina Central ist gtd 4s____1949 
Carolina Clinch & Ohio 4s 
Carriers & Gen Corp 5s w w 
Cart & Adir ist gtd gold 4s 
Celanese Corp 32s debs 
Celotex Corp 3%s debs. __ ...~1955 
4Cent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 
4Slist mtge 5s 
§AConsol gold 5s 
¢4Ref & gen 5's series B 
4Ref & gen 5s series C 
4Chatt Div pur money gold 4s__1951 
AMobile Div lst gold 5s 


Central Illinois Light 3%s 
tACent New Eng Ist gtd 4s 
t4Central of N J gen gold 5s 
5s registered 
AGeneral 4s 
4s registered 
Central N Y Power 3%s 1962 
Central Pacific 1st ref gtd gold 4s_1949 
Through Short L Ist gtd 4s 
Guaranteed gold 5s 
Central RR & Banking— 
§A5s stamped —______ 
Certain-teed Prod 54s A 


Chesapeake & Ohio Ry— 
General gold 442s 
Ref & impt mtge 3%s D 
Ref & impt M 3%s series E 
Potts Creek Br Ist 4s 
R & A Div list cons gold 4s 
2d consol gold 4s 
tAChicago & Alton RR ref 3s 


Chicago Burlington & Quincy RR— 
Illinois division 34s 
34es registered 
Illinois Division 4s 
4s registered 
General 4s 
lst & ref 4%s series B 
lst & ref 5s series A 
Chicago & Eastern Ill RR— 
4Gen mtge ine (conv) 
Chicago & Erie ist gold 5s 
Chicago Gt West 1st 4s series A___1988 
4Gen inc mtge 4%s 2038 
tAChic Ind & Louisville ref 6s A__1947 
4SRefunding gold 5s series B___.1947 
ARefunding 4s series C 
Aist & gen 5s series A 
Alst & gen 6s series B 
Chicago Ind & Sou 50-year 4s_..__1956 


tChicago Milwaukee & St Paul— 
AGen 4s series A 
4Gen gold 3's series B_.May 1 1989 
4Gen 4¥es series C May 1 1989 
AGen 4%s series E 
4Gen 4%s series F 

tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
4Conv adjustment 5s 


tChicago & North Western Ry— 
SGeneral gold 3%s 
3%s registered 
AGeneral 4s 
4s registered 
AS8Stpd 4s n p Fed inc tax_._.1987 
AGen 4%s stpd Fed inc tax_.__1987 
A4Gen 5s stpd Fed inc tax 
44%es stamped 
§ASecured 6's 
Sist & ref gold 5s 
Alst & ref 44s stpd 
Alst & ref 4%es C 
AConv 4%s series A 


t$AChicago Railways 1st 5s stpd 
25% part paid 1 
tAChic RI & Pac Ry gen 4s 
ACertificates of deposit 
$ARefunding gold 4s 
$ASecured 4's series A 
AConv gold 4%s 
Chicago St L & New Orleans eunae 
5 








May 1 2037 

May 1 2037 

May 1 2037 
194 





Chic T H & Southeastern 1st 5s__.1960 
Income guaranteed 5s__-_-- Dec 1 1960 
ACertificates of deposit 
Chicago Union Station— 
1st mtge 3%s series E 
lst mtge 3¥%s series F 
Chic & West Indiana com 4s 
Ist & ref 4%s series D 





tAChilds Co deb 5s 
ADebenture 5s 
tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 
lst mtge 3's 19 
Cin Union Term list gtd 34%s D_-_1971 
lst mtge gtd 3%s series E 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4's series E 
Cin Wab & M Div Ist 4s 
St L Div ist coll tr gold 4s 
Cleveland Elec Illum 3s___-_----_-197 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D 342s gtd 
General 4's series A 
Gen & ref 4%s series B___._-__1981 
Cleve Short Line lst gtd 4%s 
Cleve Union Term gtd 5'%s_._-_.._1972 
lst s f 5s series B gtd 
Ist s f 4¥%s series C 
Coal River Ry list gtd 4s 
Colo Fuel & Iron 5s inc mtge 


tAColo & South 4¥%s series A__...1980 
ACertificates of deposit_.. 


Debenture 5s 1961 
Columbus & H V ist extl gold 4s_.1948 
Columbus & Sou Ohio El 3%s_---- 1970 
Columbus & Tol 1st ext] 4s__.....1955 
ACommercial Mackay Corp— 

Income deb w w Apr 1 1969 
Commonwealth Edison Co— 

Ist mtge 3%s series I 

Conv debs 3%s 


Interest 
Period 


J-J 
M-S 
M-N 
F-A 
J-J 


wu 
‘ 


att 
se OS 


Bo 
ole) 


e 
<o 


Gun 
3% 
S46 


ry 
' 


ree 
B°S00 by0a 


= 
' 


oO 


hates 
Pre 


teee% 
0000" 


S 
©) 


Friday 
Last 


Week's Range 
or Friday’s 


Sale Price Bid & Asked 


109% 


104% 
5258 


91 
415% 
16 
15%4 


Low High 
*103'% ~- 
109% 109%% 
1072 10742 
*§2 54 
104% 104% 
101% 10142 

525% 


9042 
402 
15% 
1534 
53% 
*25 


*111% 
Ble 
32 
29% 
28% 

*29 

10642 
96% 
9214 
672 


*69 
10034 


135 
107% 
106% 

*120 
*119'% 
22 Vg 


101 

*100 

104 
102% 
97'% 
82% 
89%%4 


45 
*124 


110% 

105 ¥%4 

10454 
2 105 


55 56 V2 
55%4 55% 
103. 103% 
103% 103% 
*109% - 
109 109% 
*113% =- 


110 113% 


1095 110 
115% 115% 


No, 
“] 
5 


18 
10 
20 


42 
181 
37 
120 


Range 


January 1 


Low 
62 
107% 
101 
48 
10212 
101% 
30% 


68 2 
2344 
6% 
6% 
35 
20 
110% 
71 
18% 
16% 
16% 
20 
106% 
83 
71% 
55 4e 


65 
92% 


130% 
102% 
102 

118% 
115% 


103% 
80 


24% 
25% 
92% 
88 
109% 
108% 
112% 


54 


109% 
108 Ye 


Since 


High 
1062 
110%. 
10742 
60 ¥s 
10542 
102% 
5742 


91 


50 
19% 
193% 
55 
37% 


112% 
85'2 
40% 





110% 
105% 
105 “4 
1055 


97 


68 

55% 
111% 
112 
119% 
113 


891% 
90% 
61 

58% 
83 1/2 
109 44 


108 
108 


105% 
a9 
94 
8654 
784 

104 
93% 


59 

5812 
104% 
103% 
110% 
111 
112% 


113% 


111% 
115% 





For footnotes see page 1752. 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended Oct. 29 


Conn Ry & L ist & ref 4%2s______. 1951 
Conn River Power s f 334s A__---- 1961 
Consolidated Cigar 3'4s s. f. debs_1953 
Consolidated Edison of New York— 


3%s debentures._._............. 1946 
33os debdentures._._._..._......... 1948 
avee Genpentures.............<..06 1956 
eae 1958 
Consolidated Oil conv deb 34%es___.1951 
~2Consol Ry non-conv deb 4s___.1954 
Gietenture 48... cnn nnn ne 1955 
eeeeeare 6860 ow cccnednen 1956 
Consolidation Coal s f 5s_--....._ 1960 
Consumers Power Co— 
ist mtee 3 yes... 2-2 1965 
a ae ren ee 1967 
i eT aE AEs: 5 1970 
Be oP PR ich cirisite ination <snuncbenahebectggi 1966 
aa wes in en tpenenntiigh 1969 
Crane Co 2%s s { debs_......-... 1950 
Crucible Steel 344s s f debs_._-_--- 1955 
§24Cuba Northern Ry list 5%2s_---- 1942 
ADeposit receipts__.-.............. 
ACuba RR ist 5s gold__.--------- 1952 
ADeposit receipts._.._._....<..-.--. 
AtT‘es series A extended to__--_ 1946 
ADepoait receipts.................. 
A6s series B extended to..----- 1946 
ADeposit receipts____.-.--..---... 
Curtis Publishing Co 3s deb..----- 1955 


Dayton P & L ist mtge 3s_.-.----. 1970 
Dayton Union Ry 3%s series B_.-1965 
ADelaware & Hudson ist & ref 4s_1943 
Deiaware Power & Light list 44es__1971 
ey SS | ne ee EeS 1969 
ist. mortgage 4%os8..........<.. 1969 
¢§4Den & R G Ist cons gold 4s__.1936 
$AConsol gold 4%2s.---~---..-- 1936 
tADenv & R G W gen 5s_---- Aug 1955 
AAssented (subject to plan)_._. 


ARef & impt 5s series B-----~---- 1978 
~2.Des M & Ft Dodge 4s ctfs____-- 1935 
t2Des Plains Val Ist etd 44es____1947 
Detroit Edison 4s series F_.-__.--- 1965 

Gen & ret mtge 342s series G___1966 

Gen & ref 3s series H__.- ~~~. 1970 
Detroit & Mackinac Ist lien gold 4s 1995 

OSSecond gold 4s__-.-.--.---.- 1995 
Detroit Term & Tunnel 442S_..--- 1961 
Dow Chemical deb 24ss_---------~- 1950 


Dul Miss & Iron Range Ry 342s_-.1962 
¢§ADul Sou Shore & Atl gold 5s__-1937 
Duquesne Light 1st M 342s------- 1965 


East Ry Minn Nor Div ist 4s__--_ 1948 
East Tenn Va & Ga Div ist 5s___.1956 
Ea El Ill (NY) ist cons gold 1 





Elec Auto-Lite 24%s debs_.-..-._-. 950 
Elgin Joliet & East Ry 344s------- 1970 
El Paso & S W Ist 5s_--------.... 1965 
a ea eee 1965 
Empire Gas & Fuel 342s_--------- 1962 
Erie Railroad Co— 
ist cons M 4s series B__...--.._ 1995 
4Gen mtge inc 442s series A.__.2015 
N Y & Erie RR exti 1st 4s__.___1947 
Ohio Div ist mtge 3%4s_-----._ 1971 
Firestone Tire & Rub 3s deb____ 1961 
Plintkote Co 3s debs____.__.___._- 1958 
~4Florida Cent & Peninsular 5s___1943 
3Fior.aa East Coast 1st 442s______ 1959 
Sist & ref 5s series A_____.__._ 1974 
A4Certificates of deposit___....._. 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim):________ 1982 
4Certificates of deposit___...____ 
Food Machinery Corp 3s debs_____ 1956 
Francisco Sugar coll trust 6s__.___ 1956 


























Interest 
Period 


J-J 
F-A 
J-J 


4-0 
4-O 
A-O 
J-J 
J-D 
J-J 
J-J 
J-J 
J-J 


M-N 
M-N 
M-N 
M-N 
M-N 
A-O 
J-D 
J-D 
J-J 
J-D 


J-D 


> 
‘ 
L ©) 


0 


Cy te Oy 
ap es 
on™ ene 


ret wry 
‘ 


De Pat af 
Ohm 


BPRS 
none 


PRESTO 
CAYO 


aS 
Cate 


M-N 


Friday Week’s Range 


Last 


100 "4 


10812 
10954 
11042 
110% 


9758 


80% 
102%. 


46% 


= 


4234 


99% 


or Friday’s 


Sale Price Bid & Asked 


Low High 


11336 113% 
109% 11042 


102 


101! 
1054 
108! 


10834 


1043 
42! 
421 
435 

100 


108 } 
1091 
110} 
1073 


102 


4 101°4 

@ 105%, 

4 108% 

109 

4105 

2 43 

2 4242 

@ 4342 
100'4 


2 10812 
4 109%» 
21107, 
4 107%4 


110% 11042 
*1023, 


9758 
43'2 


98% 
4332 


3842 40 


*52 


42% 


"4842 51 


40 
°48\ 


*381. 


100 


*1077% 


no 
a 
~ 
ne 
ww 


108 


*1027, 


805. 


10248 102%. 
100% 100%. 
103 “4 103% 


465, 


48}. 


484, 50 


5% 


423, 


*Q712 


110%, 
*109 
106 
*40 

#261 

99'4 


734 
64% 
4412 


2012 


110*4 
111 

106 ‘sz 
4475 
27° 
991. 


10242 103%s 
10852 10852 


#233, 
10848 


25 
10872 


*10742 
*11042 
*148 ra 
10142 10142 
106 106 
80 80%4 
W742 Te 
99% 99%, 
9912 1004. 
60%, 617% 
*107 Be 
*103 44 
103. 103% 
10344 10344 
108142 10842 
97 9874 
3742 39 
37% 3734 
12 12% 
12 12'4 
*103%, __ 
98 9874 


Bonds 
Sold 


No. 


wo & tO ~ 
KFNOU Fahey 


ON WwW 


508 
426 


56 


361 
122 


Om Whe 


148 


ge Since 


January 1 


Low 
11333 


109 
1007 


100°4 


104} 
105° 
1067 


10334 


317 
33 
32 
92 


High 
114 
111 
e 102 


1041. 
4g 107% 
4 10842 
8 10942 
10534 
e 51% 
51% 
51% 
103 


1084 


108%; 
1081/2 





105 

iu3 % 
108! 
98% 


41 
38% 


15 

14% 
10336 

99 





BONDS 
New York. Stock Exchange 
Week Ended Oct. 29 


Dlinois Central RR—(Continued) 


ELAS OB 1955 
sn cigs et. 3 hae ee aaa ener, 1966 
Cairo Bridge gold '4s_-__..___.__ 1950 
Litchfield Div.1st gold 3s_______ 1951 
Louisville Div. & Term gold 342s_1953 
Omaha. Div Ist gold 3s_...-.___ 1951 
St. Louis Div & Term gold 3s___-1951 
ES ERE ES RN 1951 
Springfield Diy 1st gold.3'4es____1951 
Western Linés Ist gold 45______- 1951 
Ill Cent and Chic St L & N O— 
Joint, lst ref 5s-series A______._ 1963 
ist & ref 442s series.C..2.._____ 1963 
Ind Til .& Iowa 1st gold 4s_..-____ 1950 
tAiInd & Louisville 1st gtd 4s____- 1956 


Indianapolis ‘Union’ Ry 3's ser B= 1986 
Inland Steel.1st mtge 3s series F__1961 
Inspiration Cons Copper’ 4s_______ 1952 
Interlake Iron. conv deb 4s__-___._ 1947 
34 Inter-Great. Nor 1st 6s series A_1952 

AAdjustment 6s series A___July 195 


4 ist- Ss. series Bono 3. 1956 
Alst gold 5s series C.2ic.__..- 1956 
Internat.Hydro.E} deb 6s2__.-_.__ 1944 
Internat Paper 5s ‘series Av & B___1947 
Ref sink fund 6s series A-______ 1955 
Int Rys:Cent Amer-list-5s B_.._-__ 1972 
ist lien & ‘ref’ G@%4s_- 2-2-5 e 1947 
Int Telep & Teleg deb gold: 442s__.1952 
Debentures $8.22... Lc. - 1955 


?4Iowa Cent Ry 1st & ref 4s_._.- 1951 


James’ Frank! & Clear 1st 4s_.___- 1959 
Jones. & Laughlin Steel 3%s_.__._1961 


Kanawha. & Mich-1st gtd gold 4s__1990 
t34K C Ft-S:& M Ry-ref gold 4s.1936 

AOertificates -of deposit....._______ 
Kansas City Southern Ry lst 3s__.1950 


eet. &:impt: Ss2—- Apr 1950 
Kansas City Term ist 4s_________ 1960 
Kentucky Central gold 4s_________ 1987 
Kentucky & Ind Term 4i4s_._____ 1961 

pismned, =... on tsb 1961 

I te ie ee hk we dunce 1961 

4les. unguaranteed._-..._______ 1961 
Kings County-El L &-P-6s_.._..__- 1997 
Kings:Co Lighting ist 5s__......_1954 

ast..&.ref Gloscic oie 1954 
Koppers,Co ist. mige 34¢s___..____ 1961 
Kresge Foundation 3% notes__..._ 1950 
tAKreuger & Toll 5s ctfs_._._____ 1959 


Laclede Gas Light extd 5s________ 1945 
Coll &-ref Stes series Ci ______ 1953 
Coll & ref 5'es séries. D_.. 1960 

Lake Erie & Western: RR— 
5s extended at 32 to_._________ 1947 

Lake Sh & Mich Sot gold 3'%4s___.1997 
3428. registered z__--=-________- 1997 

Lautaro Nitrate Co Ltd— 

4 1st. mtge“income -reg_________- 1975 


Lehigh Coal’"& Nav #1 4%2s A___-1954 

Cons sink fund 449s series C_.-_1954 
Lehigh :& New Eng RR°4s 4_--____ 1965 
Lehigh &N Y ist-gtdsgold 4s_____ 1945 


Valley Coal ‘Co— 


ist: & refsink. furid’5s_2_-- 1954 
(ee: Byemped 3S sa a 1954 
ist “& ref’sink-fund*5s_.-.._-___ 1964 
"ee ened es SS ee ee 1964 
ist-& ref ‘sink fund 5si2=2._ L1974 
ee eens i ee 1974 
Leh’ Val Harbor Term gtd" 5s_____— 1954 
Lehigh Valley N.¥ 442s ext______ 1950 
Lehigh’ Valley RR— 
4s’ stamped méddified_..________ 2003 


“4s Tegistered_ oi et 








Interest 
Period 


M-N 


& “SS 
“O00bSS Ob aA 


“5 


> Sh bh 
, : 20 2s 
° 


a 
WeOss 


TRE 
4D 


"S 
>> 


gE 
to 


on 


J-J 
A-O 


“ 2 
>>O 


SSG 
vos 


ESS 
nos 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


65% 
50 
943, 


“79 
‘ 


485% 
19% 


56'2 
104 


792 
83% 
35% 


5412 
64'2 


32% 


Low High 
65 65°4 
48% 50 
943, 943, 

*75 784, 
71% 72 

*59 we 
60 60 
64 64 

*B87% 95 

*75 42 77 


54% 55 
50 505% 


985, 99 
‘ AT", 
*108%2 
10556 
*101 7%, 
*102%,4 
465% 
19% 20%, 
45 452 


56% 
104 
107% 107%, 
100 
10042 101 


82'%4 
35% 


5934 
95%2 


72 89", 
8814 
68 '2 
74% 
107'2 1081, 
*114%2 120 


92 92 
*943, 
*B934 
175 

*105 

*109 
107 

*10334 


93" 
1752 
108 
104 


9912 


9812 

101% 101% 
927% 
*87 92 


6432 65 
972 


10042 
95 95 


Bonds 
Sold 


No, 


28 
169 
3 


9 


VUNaWwWnNun 


_ 
Now 


24 
48 


397 


Range Since 
January 1 


Low 
5612 
4212 
85 

635 


58 
42 


4a7Y 


48} 
62! 


High 
67% 
54% 
94%, 

@ 7834 


2 602 
2 65 


2 80 


47% 60 


43 Ye 


82 


23% 
23% 


2436 
108 4e 
10434 
101% 

, 102% 


102%% 


38% 70 


102. 

104% 
92 
95 '% 
63 4 
6642 


105 4% 


101'.2 
102". 


80%,4 
8546 


152 6 


46% 67 


04 


85 
9956 


83 “4 
80 







994 
101, 
89%, 
713% 
87", 


101 
96 






G 5s stamped modified __-____.__ 2003 M-N 42 2s 

Lehigh Valley Terminal Ry ext 5s_1951 A-O 67 67 673% 29 5544 75 

Ges & Elec of Berg Co cons 5s____1949 I-D i Sis a! Lex & Eastern lst 60-yr 5s gtd__' 1965 A-O . *123 = =. 115 : 123 
Gen Steel Castings 54%2¢s__________ 1949 J-J 102%, 102% 10234 27 98 103 Libby McNeil & Libby. 45_-——-__-»- es 7“ = tong +g 7? eee 
$2.Georsia & Ala Ry 6s... Oct 11945 3-3 283; 24% 38 * a Liggett: & ‘Myers ‘Tobacco 7s22_____ 1944 A-O 105%2 105%. 8 105“s 109%, 
2 8 7 19 34% 917 1 7 ‘ \7 
shew “er Age ist ext 6s_____ 1934 Jd-J <r 4214 4214 4 20 5512 5s debenture CFCC MCL Ce Meek 1951 F-A 121% 121% 121% A it va 122 -_ 
- Goodrich (B F) 1st 4%4s_________ 1956 J-D 105 10434 105 16 104%, 109 ies {#4973 2 
athe Meaiery deb Ss & o..... 1946 u-S st ©1013, 102 P 991 101% Little’ Miami gen “4s Series: As. >i 1962 M-N : 107'2 a 106 10712 
Grays Point Term 1st gtd 5s___._. 1947 J-D 10048 __ ee 97. 993 Long Dock Co 394s ext to_-----—- aos ——- cae eae Sa Ieee 
Great Northern 4s series A.J. 1961 J-J 1097» 1097¢% 15 109 11214 Lote oon ee a debi oe Be 8 4 a en, coma iy oes san; 
General 510s series B___.._..___ 1952 J-3 111% 111% 1113 5 1 suatanteed ref gold 4s________. 1949 -8 . . r+ re 
General Re abelian Cc 1973 J-J 1073. 10744 1073. . gi Fg aaa te 4s stamped COT OT yon Sania ngenaaniae s 1949 M-S 104 108 108% = amd phe 

5 Ue f 4 v2 ; ¥ ‘ © ZL; 

» vee Bf Neos oe gama RS Moe% 6100, 100% = 0 83% 10% eee ie | ea is le 

arpa, sane p sigretweney“rpapcamnay: ~ 54 : Rs ag ee 20% 93 83% 100% Louisiana & Ark 1st 5s series A_._1969 J-J 93 9234 9342 112 78%, 94% 

ial Ge ot oe amas pt re pe des A oa sae Louisville Gas & Elec 342s________ 1966 M-S . 111 - 109% 111% 

Sot ans Gee oe ie os wah Eee ros + NP Lou & Jeff Bridge Co gtd 4s______ 1945 M-S 10234 102%4 2 10235 104% 
4Green Bay & West deb ctfs A_______. Feb : *62% 70 58 697% 

SDebentures ctfs B_.---...--__-_.. Feb 14 14 1412 58 9 14% Lgetey ae: ¢ ee ‘ 

4 a ge . ag Ist & ref 5s series Bs_=_______- 2003 A-O 1064 107 8 - 103% 108 
“eewies es 3 ORY Of. BE Oe a rests ence Coo 4B tay loli ak Oat 18 
Guilt & Shin Isena RR 2 4 65% "0 Ist -& ref 4s’ series D_______.__. 2003 A-O 98% 98 98% i4 88 '2 100 

ist & ref Term M 5s stpd______ 1952 J-J °97 97 97% Ist & réf 3548 series‘H_____-___- 2003 A-O 93h 98s 88% Peg Big es, 
Gulf States Steel s f 4%s_________ 1961 ¥ My 103% - 02% 106— Unit ‘mtge 3%2s series A ext_...1950. J-J 102% * 102% 103%2 oT: 208% 100% 
Gulf States Dal 3%s series D 1969 : ws 1 ‘i. Sty : th ae on Unif moge4s séries B ext 1960 JFa5 10642 106 %2 2 10642 1095, 

1068 Do -N 10942 11014 10 109% 11133 Paducet om Som Div 4s_...._-1046 oA ab 104% 5 x 9 
s Div gold: Shotts 1980 *93%—8  __ 7: reo 
H Mob & Montg ist gold 4¥2s_____ 1945 M-S *104%2 107 | 108% 105% 
Hocking Valley Ry 1st 4%s________ 1999 g-J ¥ * South Ry joint monon 4s______- 1952 J-J ret aes “3. dee 
$f AHousatonie Ry cons gold 5s___1937 M-N = rtp 33% 76 "BO "BB ‘ Se On ee _ aoe De are 
Hudson Coal 1st sf Se cere Aciges REN’ 108s 1084 108% = 7103, 105% 
s ‘ Ties . wy, 7M, 59%, 1 40% 62% 
Hudson Co Gas Ist gold 5s 1949 M-N °117%4 ‘ M 
wirhnente: « cy he ae _. 117% 118% 
ives sc RR a son. ee es — eee Maine Central RR 4s series A_....1945  _J-D 90% 90 90% 21 84% «94 
8 Va & 0 92 3 Gen mtge4%9s.series A_________ 1960 J-D 54 544 23 47% 59 
Manati Sugar 4s sink fund_-Feb 11957 M-N 66%, 6642 677% 57 s0% - 19 
AManila Elec RR & Lt s f 5s______ 1953 M-S Se "524 -- 45% 55 

: I AManila RR (Southern.Lines) 4s 1959 M-N *25%2 -- i 
em a Telep 2%s series A___1981 J-J 103 103% 14 101% 104% 1h enn Ai ea on “vad sore 3941 J-J *55 1 

inois Central RR— _ re ’ Be waver - rey, rt 

ote Oe 1951 J-3 *99U%, 97% 100% Maries 2 iene Shovels f 6s... 1947 “> ae s ring 102% 

: “Sig atest ene craig -- -- -- 2 8 eae a a i 

a se Py fa ake air wanes 1951 J-J ee a 92% 97 Market Street Railway— i 

Ist gold 3s sterling ae aoe 4 Ml! oP = ER « B (Stamped mod) ext 5s____. _____ 1945 Q-A 99 99 G 89% ao% 

Collateral tenga ae 1951 M-S eee S -- 60% 60% McCrory Stores deb 3%__________- 1955 . A-O a 1055 105% ‘: . Sa eee 

Refunding 4: s S—----—— 1952 4-0 62% 62 626 86 51% 65 esson & Robbins 312s________ 1956 J-J a 10734 10734 4 106% 109%4 

Purchased lines 31;3.~~~~~~~~~~ 1955 M-N 60%. 50% 80% 87 47 60% Metrop Ed Ist 4%s series-D_____.. 1968 M8 7a 111% 111% 7 My 113% 

Collateral trust gold 45.7777 7777 1962 <3. ae, Se 50 431 5934 Metrop Wat Sew & Drain 5%45_...1950 A-O “4 90 90. 3 64 96 
Pate a onnficen M-N 61% 61% 6135 18 46% 61% t$AMet W: Side El (Chie: 4¢ 1932 F-A 13% «13% 13% 3 Oe 18" 





For footnotes see Page 1752. 
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NEW YORK BOND RECORD 





BON 
New York Sanom Tiiciccade 
Week Ended Oct. 29 


Michigan Central— 
Jack Lans & Sag 3%s 
lst gold 3's 
Ref & impt 4%s series C 
Michigan Consol Gas 4s__-_____~_- 1963 
+34 Midland of N J ist ext 5s_____ 1940 
+$4Milw & Northern lst ext 4%2s__1939 
&$Consol eat 448... .....~s-scnx 1939 


tAMilw Spar & N W Ist gtd 4s_.__1947 
tsAMilw & State Line Ist 3%es____1941 
t4Minn & St Louis 5s ctfs________ 1934 
Bite wae TG Gee 48.0 oe cs 1949 
4SRef & ext 50-yr Ss series A__.1962 


tMinn St Paul & Sault Ste Marte 
§$41st cons 4s stamped 
SA1st consol 5s 
§Alst stamped 5s gtd as to int__1938 
Gist & ref 6s series A 


Mo Kansas & Texas Ist 4s_._.---_ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 4%s series D 

ACum adjust 5s series A_._Jan 1967 


tMissour! Pacific RR Co— 

4list & ref 5s series A 
ACertificates. of deposit 

4General 4s 

Alst & ref 5s series F 
Certificates of deposit 

Alst & ref 5s series G 
ASCertificates of deposit 

AConv gold 54es 

Alst & ref gold 5s series H 
4Certificates of deposit 

Aist & ref 5s series I 
ACertiiicates of deposit... SER 


t§AMissouri Pacific Ry— 

3rd 7s extended at 4% July 1938 
Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penn Pub Serv— 

lst mige 442s 

6s debentures 
Montana Power ist & ref 3%4s.._.1966 
Montreal Tramways 5s ext 
Morrell (John) & Co 3s debs_-__-__1958 
Morris & Essex lst gtd 3%es 

Constr M 5s series A 

Constr M 44s series B 
Mountain States T & T 3% 
Mutual Fuel-Gas Ist gtd 5s 


Nash Chatt & St L 4s series A__._1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3'es 
3%s sinking fund debentures____1949 
National Steel 1st mtge 3s 
tANaugatuck RR 1st gold 4s 
Newark Consol Gas cons &s 
t4New England RR gid 5s 
2 Consol 066 66... on che e. 1945 
New Enyland Tel & Tel 5s A 
ist gtd 42s series B 
N-J Junction RR gtd ‘st 4s 
N J Pow & Light lst 4's 
New Orleans Great Nor 5s A 
NO&NE 1st ref & imp 4%4es_-_--_- 1952 
New Orl Puw Ser ist 5s series A_.1952 
lst & ref 5s series B 
New Orleans Term list etd 4s 
tNew Orleans Texas & Mexico Ry— 
§4Non-cum inc 5s series A 
ACertiiicates of deposit 
Alist 5s series B 
ACertificates. of deposit 
Alst 5s series C 
4SCertificates es deposit 
Alist 4%es series D 
4Certificates of deposit 
Alst 54es series A 
4Certificates of deposit 


Newport & Cincinnati Bridge Co— 
General gtd 4's 1 
N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Conv secured 3%s 
N ¥ Cent & Hud River 3% 
3%es registered 
Lake‘Shore coll gold 3's 
3%es registered 
Mich Cent coll gold 3%2s 
3%s registered 


New York Chicago & St Louis— 
Ref 5tes series A 
Ref 4%s series C2222 
ist mtge 3%s extended to 
Ga debentures... kale 1950 
N Y Connecting RR 3%s A 
N Y Dock Ist gold 4s 
Conv 5% notes 
N Y Edison 3%s series D____-___.1965 
lst lien & ref 3%s series E 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow =. BE 
Purchase money gold he 
N Y & Harlem gold 342 
N Y Lack & West 4s wachie A 
Ates series B 


tN Y New Haven & Hartford RR— 
ANon-conv deb 4 
ANon-conv deb 3s 
4Non-conyv deb 3%s 
4Non-conv deb 4s 
ANon-conv deb 4s 1 
ADebenture certificates 344s.___1956 
AConv deb 6s 1948 


ADebenture 4s 

Alst & ref 4%s series of iger. i908 

34Harlem River & Port Chester— 

PE — Bo t& W 1902 

n est ref gold 4s_..__1 

i ee 4s " ar 
& Putnam ist cons gtd "sear + 

N Y Queens El Lt & Pow gama 9 

N'Y Rys prior lien 6s s 

N Y Steam Corp Ist 3%s 


—— — 











Interest 
Period 


ETRE 
1% Ua 


>> 
mw VOL 


ORESe 
IQs 


‘5s 6 Meee 


See a Ge 


rie : 
SES OSS nsSos 


> 
° 


ER 
ag 


Speet p 
428006 > 


220 


RTEES 
| ' 


= 


Zz 


™ 
‘ 


TEEPRARRS 
USSOe5maU> 


¥ 
‘4 


sre 
Or 


FT Sopes 
re) SOOGS 


! 
! 
i 


° 


TPPASS RPE Ty 
PP PRPS 72OORS 


>> 
9Qa0 


> > eet > 
OQ90F0 


3% 
2S 


RR 
22% 


Friday Week’s Range 


Last 
Sale Price Bid & 


Low 


90 


‘100358 


74 


104% 
55 4 
"8612 


67 


55 
‘66 
30 
8 


43% 


295% 
31 
30 
6 
3%, 
75 


52% 


6112 
51 
5234 
28% 


4 100% 


106%% 
784 
"9815 
108142 

109% 


*1155¢ 
111 
104568 

68 Ye 
%3 


433% 
42% 
4242 
44 

431% 
4342 
485% 
59%2 
16% 
45% 


103% 
9 
4 
53% 
#109 


106 42 
* 108% 


or Friday’s 


Bonds 
Asked Sold 


High No. 


Range Since 
January 1 


Low High 


78 9242 
7 101%2 
2 78 

» 109% 
63 

852 
68 be 


8675 
102% 
1014%4 
10643 : 10674 

79%2 ) 7942 

99 .- 100 
109 110% 
109 Ye 110% 


116 My 1174 
111% 1123% 
1045 10454 
TEM % 74% 
76 ’ 80% 


44% 


104 
a 


58% 
110% 111% 
10642 %j 10815 
ae * . 106%: 109% 








B oO N DS 
New York Stock Exchange 
Week Ended Oct. 29 


t§AN Y Susq & tel 1st ref 5s 
§42d gold 4! 
§4 General gold EOS 1940 
4'rerminal ist gold 5s 
N Y Telephone 3'4s series B 
SQN Y West & Bost lst 4%¢s__._1946 
Niagara Falls Power 34¢s_______._ 1966 
Niag Lack & Ont Pow list 5s A__.1955 
Niagara Share (Md) deb 5%s 5 


Norfolk Southern Ry Co— 

lst mtge 42s series A 

4Gen mtge 5s conv inc 
tSANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry lst gold 4s_1996 


North Central gen & ref 5s 
Gen & ref 42s series A 
tNorthern Ohio Ry— 
4 lst mtge goid 5s (stamped can- 
cellation of guarantee) 
4Certificates of deposit... hands 


Northern Pacifie prior lien 4s 
4s registered 
Gen lien ry & 
3s registered 
Ref & impt 442s series A 
Ref & impt 6s series B 
Ref & impt 5s series C 
Ref & impt 5s series D 
Northern States Power Co— 
(Minn) 1st & ref mtge 34s 
(Wise) lst mtge 342s 
Northwestern Teleg 4¥%as ext 


ld gold 3s_.__Jan 2047 


tsAOg & L Cham Ist gtd gold 4s_1948 
Ohio Edison list mtge 4s 196 
lst mtge 4s 
lst mtge 334s 
Oklahoma Gas & Elec 3345 
4s debentures 
Ontario Transmission lst 5s 
Oregon RR & Nav con gold 4s____1946 
Ore Short Line 1st cons gold 5s___1946 
Guaranteed stpd cons 5s 
Oregon-Wash RR & Nav 4s 
Otis Steel lst mtge 44es ser A__..1962 


Pacific Coast Co 1st gold 5s 
Pacific Gas & El ¢s series G 
lst & ref mtge 334s series H____1961 
lst & ref mige 34s series I 
lst & ref mtge 3s series J 
lst & ref M 3s series K 71 
€4Pac RR of Mo list ext gold 4s_-1938 
$42d ext gold 5s 1938 
Pacific Tel & Tel 3%s series B__--1966 
Ref mtge 3%ss series C 
Paducah & Ill lst s f gold 4%2s____1955 
Panhandle East P L 3s B 
Paramount Broadway Corp— 
Ist M s f goid 3s loan ctfs 
Parmelee Trans deb 6s 
Paterson & Passaic G & E cons 58.1949 


Pennsylvania Co— 
Guaranteed 342s trust etfs D___1944 
Gtd 4s series E trust ctfs___.__._1952 
Secured 4s 
Pennsylvania Glass Sand 342s 
Pa Ohio & Det 4'2s-series B 
lst & ref 3°48 ser D--~----- 
Penna Power & Light 3's 
42s debentures 


Pennsylvania RR— 

RINNE: MOORE 00... os scien sncedsihe eecieensGnmmncninie 1948 
4s sterl stpd dollar May 1 oo 

Gen mtge 334s series C 970 

Cons sinking fund 442s 

General 442s series A 

General 5s series B 

Debenture gold 442s__--------~-- 1970 

General 44s series D 1981 

Gen mtge 4145 series E 

Conv deb 3%s 


Peoples Gas L & C ref 5s 

Peoria & Eastern 4s ext 
4Income 4s 

Peoria & Pekin Union Ry 5%as_.._1974 

Pere Marquette lst series A 5s_.--1956 
lst 4s series B 1956 
Ist gold 442s series C 


Phelps Dodge conv 3%s deb 

Phila Balt & Wash Ist gold 4s____19493 
General 5s series B 1 
General gold 4%2s series C 
General 442s series D 


Philadelphia Co coll tr 4%s 
Phila Electric Ist & ref 342s 

lst & ref mtge 2%4s m, 
tPhiladelphia & Reading Coal— 

Aref 5s stamped 

Cony: Ged 68i.9-~.i-scmemncie 1949 
Philip Morris Ltd deb 3s___-_.--_--1962 

3s debentures 1963 

t$APhilippine Ry lst s f 4s 

SCertificates of deposit 








Pittsburgh Cine Chi & St ——- 
Beries D 4s guaranteed 
Series E 342s gtd gold_____--- ~-194 
Seriss F 4s guaranteed ee 
Series G 4s guaranteed_________195 
Series H cons guaranteed an “ieee 
Series I cons 414s 1963 
Series J cons guaranteed 442s__1964 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 
Gen 4%es series C 








Pitts Coke & Iron conv 4%s mse 

Pitts Steel lst mtge 4's 
ist mtge 4'2s series B_- 

Pitts Va & Char ist 4s gtd 

Pitts & W Va 1st 4s series A--__1958 
ist mtge 442s series B__._------1959 
ist mtge 4%s series C 1960 


Interest 
Period 


J-J 
F-A 
F-A 
M-N 
J-J 


Vo Rme, 
SOpobSEre Oo 


Gea Sa Gea Coa Se fps Ct Sea es 
ie) 


é 


a] 


7 RSSe ese eerrr 
LeOOSeU0USU 


> 
wom 


nin goat 
O"00UUHOLY 


hrf D> pm fet 
‘wm, 
mn Ow 


rt tae 
P20 a” 


pid 


Ge ee Se 
o's 
bas US 


Friday Week’s Range 

Last or Friday’s 
Sale Price Bid & Asked 
Low High 
37% 38's 
1634 18% 
12 134.4 

*BS4e 90 

° 10958 

17%— 184% 
*108 42 1087s 

*108 110 
1047%%_ 1052 


80 80! 2 
405% 3942 41% 

*36 46'4 

129 130 


*123 
"115% 


14% 
4 108 
110144 
4 1104 
8 10742 
102'4 
a 10575 
2 1065s 
4 109'% 
109 
4 109 
@ 103% 


103 +s 
107 


8 108% 
105 '% 
109% 

4 10844 


110 
110 
99%, 
1232 
10978 
116'2 
9712 

2 106 
106 

2 100 


111‘ 


74% 
2 10642 

129 
125% 
10734 107% 


106% 10654 
2 > Baker » 
104 104 


4134 43% 
1742 182 
*106% —_. 
*105%2 10554 
7 7 
*4% 8B 


*104 
*1041%2 
*112% 
*112 
*113% 
*123 Ye 
*123 Ye 
116 
11542 
106 


102 
102% 
102 

* - 
5642 
57 
5642 


Bends Range Since 
Sold January 1 


No. Low High 
20 : 
24 


« 105% 


105 


85 
97 
117% 


103% 
108 4a 
107% 
106 

109 

105% 
10934 
108% 


8 110% 
, ae 
992 
1243, 
1105 
117 
97, 
106% 
106% 
4 100% 


112% 
58% 
242 

102 
91 
83 
76% 


4 107 
102% 
129 
125% 
111% 


107% 
4 112% 
104% 


435 

1842 

106% 

106% 
9 





For footnotes see page 1752. 

















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 1, 1943 
NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 Week Ended Oct. 29 Period Sale Price Bid & Asked Sold January 1 


Week Ended Oct. 29 Period 
Low High No. Low High Low Hizh No. Low High 


*108 108% its 107% 109 Texas & Pacific 1st gold 5s 115% 1 5 Y, 101! y, 
eat -- 118% 123 Gan & ref bs cories B 81% 130 : ith » 7 —S 
was ar en, ack Hew Gen & ref 5s series C 8012 79% 8042 28 67% 85% 
79% 80% 14 6742 85% 
11042 110% 3 10334 110% 

71% 70%4 71% 625, 76 
30% 3044 31% 21% 37% 








& 
' 
s) 


Pitts Young & Ash ist 4s ser A-_-1948 
lst gen 5s series B 1962 
Ist gen 5s series C 
ist 4¥%s series D 

Portland Gen Elec Ist 4%s 
lst 5s extended to 

Potomac El Pwr ist M 3%s ih 


lst mortgage 3%s M iia ot ie pote 

Pressed Steel Car deb 5s 100% 100% 100% 95% 100% Tol & Ohio Cent ref & impt 3%s_.1960 
Tol St Louis & West Ist 4s 

tAProvidence Securities 4s ° és 16% 16% 7 20% Toronto Ham & Buff ist gold 4s__1946 
12.Providence Terminal 4s ake *92 P o 91 97 Trenton Gas & Elec list gold 5s___1949 
Public Service El & Gas 3%s_.----1968 m *109% 110% * 109% 112% Tri-Cont Corp 5s conv deb A 

lst & ref mtge 3s 1972 108 108 =108 106% 108 
lst & ref mtge 5s “— *147% ‘ 145% 149% 

ist & ref mtge 8s_-.---------~-2037 . *228%2 _- a 220 222% 
Public Service of Nor Ill 3%s 1968 110 109%4 110% 7 109% 112% 


mG 
a 


0° 


ee sed tags ina Gen & ref 5s series D 

99% 98% 99% 90 100% Tex Pac Mo Pac Ter 5’%s A 

ire *105%2 _- ‘i 106 10742 Third Ave Ry Ist ref 4s. 

*109% 111 108% 110 SAdj income 5s_....--~...-- Jan 1960 


w& 
' 
SESa ey 

aJ 


' 
' 
oy 


e 
° 


4 
SSg00 


Ss Deve, 
> 


S) 


98% 98% 98% 87% 100% 
99 100 : 91 101% 
*102% 103 100% 102'%2 
"116 117% , 116'a 117 
1062 10642 y 105%4 107% 


& HOO 


x 
Z 


Union Electric Co of Mo 3%s 
t§AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


111% 111% 2% 110%% 
16 1642 2 912 
104 104% K 103 

“104 104% : 100% 


’ 

° 
Sy > 
ues 


Reading Co Jersey Cent coll 4s_.--1 
Gen & ref 4%s series A 1 
Gen & ref 4%s series B 

Remington Rand deb 3%s 

Republic Steel Corp 4's series B__1961 
Gen mtge 4%s series C 1956 

Revere Copper & Brass 3%s 


Union Pacific RR— 
lst & land grant 4s 
34-year 342s deb 
35-year 34s deb 
Ref mtge 3¥s series A 


951 
99 


~~ 
’ 
a 


108% 108%%4 107% 
103% 103% 9748 
10342 104 E 97's 
110% 110% y 10642 


Pit) 
ae 
A 


be Be] 
>& 
E> 


United Biscuit 3%s debs 

United Cigar-Whelan Stores 5s____1952 
United Drug 34s debs_____-----~-- 

U N J RR @&® Canal gen 4s 


108 108 105 '2 
10034 101% 9434 
100%% 1004 10014 

; et 10173 


7 RS 
ZZ 
35 > De 


' 


bsOO ULO 


tS§ARio Grande Junc Ist gtd 5s___1939 
tS$ARio Grande West 1st gold 4s__1939 
41st cons & coll trust 4s A 194 
Roch Gas & El 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3%s series I 
Gen mtge 3%s series J 
t$AR I Ark & Louis Ist 4%s 
tARut-Canadian 4s stpd 
t$ARutland RR 4%s stamped 


> 
oS8 
& 


United States Steel Corp— 
Serial debentures 


99% __ 99% 
10) 10134 ; 101 

100%4 102% Pate 101 
101 ; ro 10144 
10144 t 101 

¥O02 102 y 101 %2 
10142 F 101'. 
101% 101% 7 101% 
101%4 102% 4 101%4 
‘101% pu: 101% 
101% Pee 101%. 


Nov 11943 
May 1 1949 
Nov 11949 
May 1 1950 

, 11950 
May 1 1952 
Nov 11952 
May 11953 
Nov 11953 
May 1 1954 
Nov 11954 


“ST REEREER 
SS oo tothe 





Saguenay Pwr Ltd lst M 4%s 
St Jos & Grand Island Ist 4s 
St Lawr & Adir lst gold 5s 
2d gold 6s 
tSt Louis Iron Mtn & Southern— 
A&Riv & G Div Ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W Ist gtd 5s____1948 
St L Pub Serv list mtge 5s 1959 
St L Rocky Mt & P 5s stpd__.----1955 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
APrior lien 5s series B___.__---_1950 
ACertificates of deposit 
AOCons M 4%s series A 
ACertificates of deposit stpd._._.. 


¢St Louis-Southwestern Ry— 

Ist 4s bond certificates 

42d 4s inc bond ctfs 

§Alst term & unifying 5s...._-.-1952 

AOGen & ref gold 5s series A__..1990 
St Paul & Duluth Ist cons gold 4s_1968 
tASt Paul E Gr Trk Ist 4%s__--_1947 
t§4St P & K C Sh L gtd 4%s__--1941 
St Paul Union Depot 3%s B 1971 
Schenley Distillers 4s s f deb___---1952 
Scioto V & N E Ist gtd 4s 1989 


tSeaboard Air Line Ry— 
§Alst gold 4s unstamped_.______1950 
§A4s gold stamped 1950 
Adjustment 5s 
§ARefunding 4s 
ACertificates of deposit__._.______ 
Alst cons 6s series A 1945 
ACertificates of deposit 
t$AAtl & Birm lst gtd 4s_______1933 
tASeaboard All Fla 6s A ctfs_..-_1935 
46s series B certificates 1935 
Shell Union Oil 2%s debs__.----- 
2%s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s_...1941 





EREREEREREEE 
ZZALZLZAZZA2AZLZ“LS% 


May 1 1955 102% 102% ag 102 


102% 101% 102% 
100 10033 
995 9933 99% 


United Stockyards 4%s w w 
Utah Lt & Trac list & ref 5s 
Utah Power & Light lst 5s 


">> 
rOO 


< 


™ 
' 
> 


Vandalia RR cons g 4s series A__.1955 
Cons s f 4s series B 

Va Elec & Pwr 3's series B 

Va Iron Coal & Coke Ist gold 5s__1949 

Virginia Pub Serv lst mtge 3%s_.1972 

Va & Southwest Ist gtd 5s 200 
lst cons 5s 

Virginian Ry 3%s series A 


"EEE 
Pine 


Kas 
2o~ 


Wabash RR Co— 
lst mtge 4s series A 
4Gen mtge 4s inc series A__ 
4Gen mige inc 4%s ser B 


tAWabash Ry ref & gen 5%s A_-__1975 
4Ref gen 5s series B 1976 
ARef & gen 44s series C 
ARef & gen 5s series D 


Walworth Co list mtge 4s 

Warren RR Ist ref gtd gold 34s__2000 

Washington Central Ry Ist 4s 

Washington Term Ist gtd 3 Yes___.1945 
ist 40-year guaranteed 4s 


Westchester Ltg 5s stpd gtd 120% 
Gen mtge 3¥ 196 y : 108%8 110% 


West Penn Power list 5s E a 106 112 


Simmons Co debentures 4s___.__...1952 
ist mtge 3%s series I ah 11042 112% 


Skelly Oil 3s debentures____.__..1950 03% Ye 103 Ve 


Socony-Vacuum Oil 3s debs 106% Western Maryland Ist 4s 8 , 84% 94 
South & Nor Ala RR gtd 5s____- =e "Rss lst & ref 5¥%s series A $5 102 
South Bell Tel & Tel 3%s. /- 2 108% 

tAWestern Pacific 1st 5s ser A__.1946 3634 76% 


3s debentures 4 107 3% 3% 
Southern Colo Power 6s A_..._____1947 102% 102%% Y A5s assented —— 1946 3614 76% 





Southern Pacific Co— Western Union Teleg gold 4%2s____1950 84 100% 
4s (Cent Pac coll)__.______Aug 1949 8834 89% 25-year gold 5s 1951 87% 101% 
4s registered 194 *85% __ 6 30-year 5s 83 101% 
Ist 4%s (Oregon Lines) A 63% 63% Westinghouse El & Mfg 2%es ‘ 101% 102% 
Gold 4's 62% 63 West Shore lst 4s guaranteed 61 
60% 60% 61% : Registered 2 4153 5612 
60% 60% 61% 
10-year secured 3%s 946 100% 100% 100% 3 West Va Pulp & Paper 3s 102% 104% 
San Fran Term Ist 4s 97 97 975% Wheeling & Lake Erie RR 4s seit 10942 111% 
Wheeling Steel lst 34%s series B__.1966 92\ y ¢ 88 93 
South Pac RR Ist ref gtd 4s 861 86 Wilson & Co ist mortgage 3s Ns 100'2 101% 
Stamped S 82 Winston-Salem S B Ist 4s 1 11442 116% 








Southern Ry list cons gold 5s 104% 104 ly 
Devel & gen 4s series A 195 144 : tAWisconsin Central 1st 4s 475% 67% 
ACertificates of deposit Fe 47% 


Devel & gen 6s 94% 
9 §ASu & Du div & term Ist 4s___1936 14% 














Devel & gen 6's 96% 98% 
Mem Div ist gold 5s 996 100% 100% ACertificates of deposit 15% 
103 Wisconsin Elec Power 3's 109% 112% 


St Louis Div lst gold 4s 101 101% 
Wisconsin Public Service 3%s 107 108% 


Southwestern Bell Tel 34%s B 110% 111% @ 112% 
lst & ref 3s series C 1968 107% 107% 108 Yq 
Southwestern Pub Serv 4s 113° 322 111% 
4Spokane Internat list gold 44%2s_.2013 *50 51% 54 
Stand Oil of Calif 2%s debs_ 1966 *103% 104% 104% 
Youngstown Sheet & Tube— 


Standard Oil N J deb 3s 105 105 ¥ 107% Cc deb 4s 
2% debenture 9 Vs me ries 01% Y 4 
BEE cong: -oaamgenernge = age ity fee "I 106 Vg | rt pg lst mtge s f 3%s series D 101% 101% 10142 
Called OS RE AGERE ae a A 100'2 102% 102% 
Superior Oil 34s debs 1956 *103% _ 106 % 
Swift & Co 2%s debs 1961 *103 105% 103% 


102 102% 4g 103% 
101‘ 














a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. 


ene Cone Iron & RR gen 5s______1951 = Pas aa §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
nal Assn St L ist cons 5s____1944 *103 104 ’ pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


Gen refund s f gold 4 14 
pote ep 1963 112% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


gef & impt mtge 3%s seri /, 
Tcxarkana & Ft Smith Stes ° sivcaine 91 Poe Ya = ve 94 the Bankruptcy Act, or securities assumed by such companies. 
Texas Company 3s deb 1959 106 106% *Friday’s bid and asked prices; no sales being transacted qpring current week. 


3s debentures 1965 106% 106% 106% ABonds selling flat. 
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STOCKS 
New York Curb Exchange 
Week Ended Oct. 29 
Par 
Acme Wire Co common 10 
Aero Supply Mfg class A_.----------. 1 

CE Pn ahem vitdabiaiones 5 ERE RS Soy rans 1 
Ainsworth Mfg common__--_. --------- 5 
Air Associates Inc (N J)_~-----~----- 1 
Aircraft Accessories Corp_.__-~ ~~~ 50c 
Air Investors common _......--..---~ 2 

Convertible preferred____.______.. 10 

TU CAINE. cinitteredigiwnr evden in indices yyevenemnnatiadiod 
Air-Way Electric Appliance___.__-___ 3 
Alabama Great Southern__.-.-..__ 50 
Alabama Power Co $7 preferred__---- . 

ee I rn ccctinss vciamivdge quinn avec bd 
Allegheny Ludlum Steel— 

1% greterred ~~~. + jn 100 
Alles & Fisher Inc coummon-_-_-----~- 1 
Allied Intl Investing $3 conv pfd_---_- ° 
Allied Products (Mich) ---------~-- 10 

Class A conv common-__-__---~..--- 25 
Aluminum Co common__-_.--.-.----~- e 

eg) ee 100 
Aluminum Goods Mfg_-.------------~- ad 
Aluminum Industries common ____-~-~- ° 
Aluminium Ltd common _-_--------~- e 

me. Ran Looe 100 
American Beverage common __—-_--~-- 1 
AmaesieGsh . BOC. Wei. cnn ccetcunccnn 100 
American Box Board Co common-_-_--1l 
American Central Mfg_----.------~-- 
American Cities Power & Light— 

Convertible class A--~-.~.-------~-- 25 

ge SORES, GO Ee eee 25 

Ti ihe rere eg cme emdicirenteemess 1 
American Cyanamid class A_------~~ 10 

Class B non-voting__..-----~------- 10 
American Foreign Power warrants___-- 
American Fork & Hoe common_-_-_-_-_- ad 
American Gas & Electric._._._------ 10 

4%% preferred_____._..__------ 100 
American General Corp common-_-_-_10c 

$2 convertible preferred_....._..--- 1 

$2.50 convertible preferred______--- 1 
American Hard Rubber Co_.-------~ 25 
American Laundry Mach. ..---~---- 20 
American Light & Trac common__--25 

6% preferred____- 25 
American Mfg Co common-_-_--.-_-_-- 100 

Preferred 100 
American Maracaibo Co__-~--~-----~-- 1 
American Meter Co....-----------~--- ° 
American Potash & Chemical_.__--~- bd 
American Republics._.._--.-------- 10 
American Seal-Kap common--___----_- 2 
American Superpower Corp common-_-_* 

lst $6 preferred * 

$6 series preferred__.._...-__---~_-- ° 
American Thread 5% preferred_____- 5 
American Writing Paper common____* 
Anchor Post Fence........--....--.. 2 
Angostura-Wupperman -_~~---~----~- 1 
Apex-Elec Mig Co common__--_.--.--- e 
Appalachian Elec Pwr 442% pfd__-_100 
Arkansas Natural Gas common-_-_-__-_-_- ad 

Common class A non-voting...~--- ® 

6% preferred whe 


Arkansas Power & Light $7 preferred_ bd 
Aro Equipment Corp new...---.-- 2.50 


Art Metal Works common __-__-.___~--- 5 
Ashland Oil & Refining Co_ ..------ 1 
Associated Breweries of Canada___ ~~ ° 
Associated Electric Industries— 
American dep rects reg___-------- £1 
Associated Laundries of America__---- ; 


Associated Tel & Tel class A_-.------ 
Atlanta Birm & Coast RR Co mS 
Atlantic Coast Fisheries 





























Atlantic Coast Line Co_-.---------- 50 
Atlantic Rayon Corp__----------~-~--- 1 
Atlas.Corp warrants__....------------ 
Atlas Drop Forge common___._------ 5 
Atlas Plywcod Corp. _--------------- ® 
ES ESTEE GEESE EE | 
Automatic ES SO ae OATS Race ae i 
Automatic Voting Machine_...-----~- ® 
Avery (BF) & Sons common--_-_-_-_---- 5 
6% preferred_._..__.-.-.--.---..---- 25 
Ayrshire Patoka Collieries 1 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 
Purchase warants for common-_-_-_-_-- 
7% preferred 30 
Baldwin Rubber Co common-____-_--__ 1 
Barium Stainless Steel 1 
Barlow & Seelig Mfg— 
$1.20 convertible A common__-___ 5 
Basic Refractories Inc. 1 
Baumann (L) common 2 
7% ist preferred._._.....26..0~. 100 
Beau Brummell Ties__--.-.----_---__ 1 
Beauni: Millis Inc common-___._.-__. 10 
$1.50 convertible preferred__._.____ 20 
Bellanca Aircraft common____..--_~~ 1 
Bell Tel of Canada 100 
Benson & Hedges common__.________ * 
Convertible preferred 
Berkey & Gay Furniture____._________ 1 
Bickfords Inc common_______________ 1 


Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common " 
Bliss (E W) common 1 
1 
o 








Blue Ridge Corp common 
$3 optional convertible preferred___ 





Sale Price 


N+) 2 


113% 
lil 
182 


39% 
36% 
2% 

4154 


15 V% 
253% 


39% 


Week’s 
Range 
of Prices 


Low 
25 


26 


111% 
110% 
18% 
10% 

89 


22% 


22% 


54 1/6 


High 
26 


! 


ON Wala | 
 - 
ee 


wW 
~» we 


a 
= 


- © 
i Bwd 
x 


~ 


114 


42% 


109 “4 


5% 
35% 
41 
18 
26 
18% 


37% 
15% 
25% 
492 
12% 
3% 


16 
105% 
15% 
3% 
4% 


2% 
13% 
10734 


4% 
10% 
96% 

8% 


8a 
644 


5%, 


33528 
Be 
1% 
6% 


11% 
4% 


9% 
22 M% 


WEEKLY AND YEARLY RECORD 


23 and ending the present Friday (Oct. 29, 


Sales 
for Week 
Shares 


500 


100 
500 


2,100 


1,700 


10,400 
400 


3,200 


100 
2,600 


40 


5,100 
700 
20,000 


22,600 
250 


1943). 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless 
in a footnote in the week in which they occur. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


No account is taken of such sales in computing 


Range Since January 1 
Low 


23% 
104% 


106% 
13% 


103 42 


3% 
28 Yq 
42 
5% 
15% 
2% 
3% 
4% 


1642 
5% 


19% 
2% 


Feb 


July 


Oct 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Apr 
Oct 
Apr 
Jun 
Jun 


Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Oct 


Jan 
Jan 


i, Jan 


Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
van 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Apr 


4 Oct 


Jan 
Jan 
Jan 


Apr 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Oct 
Feb 
Oct 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Feb 
Jan 


s Mar 


Oct 
Jan 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


% Jan 


Jan 


High 
26 Oct 
22% Sep 
5% May 

9 July 
8% May 
4% May 
3% July 
35% Jun 
fj; May 


3% July 
9342 May 
114 July 
105% Oct 


110 Apr 
342 Oct 

9 May 
28% Mar 
29 Mar 


128 Apr 
115% July 
18%2 Oct 
11% Sep 
120 Mar 
109 Oct 
2% July 
33 Mar 
8% May 
9% Jun 


42 July 
37%4 Oct 

3% July 
45 July 
472 July 
34% May 
17%e Jun 
29% July 
112 July 


Yg July 
3658 Sep 
42% Aug 
23% Jun 
28 July 
19% Sep 
26% Apr 
39% May 
89% Oct 

15% Oct 
26 ve Sep 
57% Jun 
1342 July 
5% May 


ig May 
105% Oct 
17% July 
4 May 
5% Sep 

5 May 
2% Jan 
1542 Jun 
111 Aug 
5% Jun 
6% Jun 
10% July 
9942 Sep 
10% Aug 


10 Jun 
7 =dJuly 
17% Sep 


8 Jun 
"s May 
242 Sep 
80 May 
6% Sep 


40% May 
8’ July 
25 July 
8%4 Apr 

25 Sep 

11% Oct 
5% July 
6 Jun 

11 July 

23 Sep 
9 Oct 


26 Jun 


7 May 
39%2 Oct 
7¥e May 
3% Apr 


15 Oct 
6% July 
342 Sep 
45 Sep 
6% Sep 
15% July 
25 July 
5 Mar 
136 Apr 


45 Jan 
42 Jan 
1% July 
13% July 
10 Apr 
9% July 
16% Mar 
3 May 
50. 6July 


they are the only transactions of the week, and 
the range for the year. 





STOCKS 
New York Curb Exchange 
Week Ended Oct. 29 


Par 
Blumenthal (8) & Co_......__._____ ° 
Bohack (H C) Co common ___________ ° 

7% ist preferred_._..____ ieee 100 
mere Goreme Ce... nce 25 
RE EE gC Eee 2 FI ® 
Bowman-Biltmore common___________ ° 

(> ue! eee 100 

eS aa er bd 
Brazilan Traction Lgt & Pwr______ ° 
Breeze Corp common _................ 1 
Brewster Aeronautical__.....________ 1 
Bridgeport Gas Light Co_____________ bd 
Bridgeport Oil Co. ____ AS SS oer ° 

lg Ne ES ES BE RAED 4100 
ee eee ee ® 

Oo Sk SERRA Se ere ei? 61 tee ° 

ED RIO OE kn ss hc atdinitinencs 100 
Brillo Mfg Co common _______.______ ® 

RPMI ; Mu: a cochclanipceekestisicamasaieieithe tele ° 
British American Oil Co... -........ ° 
British American Tobacco— 

Am dep rects ord bearer__________ £1 

Am dep rets ord reg............ £1 
British Celanese Ltd— 

Amer dep rets ord reg.__-.______ 10s 
British Columbia Power class A___--_ ° 
brown Fence & Wire common__-_-._-_-1 

Class A preférred....c... cece enn ° 
Brown Forman Distillers__....___.___ 1 

$5 prior preferred. sade Snieotaccenmntgiel 

$6 pfd (unassented)_.._..__-_____ * 
Bruwh Rubber Co commun ____-__ 1 
Bruce (EL) Co common___i__.-____- 5 
Bruck Gilk Mille Ltd... ck bg 
Buckeye Pipe Line... ° 
Bufitaio Niagara & East Power— 

$1.60  prebeeeeiineetceaes. 25 

$3. ist pregernees.... okcicuens ° 
Bunker Hill & Sullivan_....___.__ 2. 50 
Burco Inc $3 preferred__...__.______ 
Burma Corp Am dep rcts_.-_-----_-__ 
murry Bistuit Cem. andes 12%e 
Butler (P A) common-__----------_ 25c¢ 


Cable Electric Products common____50c 





Voting trust certificates_.t_tcci__ 50c 
Cables & Wireless— 

American dep rets 5% pfd_-__--__ £1 
Calamba Sugar Estate new ____-_---- 1 
Cahiornia Kiettme Power... 10 
Callite Tungsten Corp P| 
Camden Fire Insurance Assn... ._ 5 


Canada Cement Co Ltd 64%% pfd_.100 
Canadian Car & Foundry Ltd— 
Participating preference__.______.- 25 
Canadian Industrial Alcohol— 
Class A voting. _- 
Class B non voting 
Canadian Industries Ltd— 
7% preterred__ an 
Canadian Marconi__ 
Capital City Products._................ 
Carman & Co class A___ ~~~... id 
Class B ° 
Carnation Co common______-_..-____. bd 
Carolina Power & Light $7 preferred__* 
oe 
1 

















$6 preferred____..__ 
Carrier Corp common 








Carter (J W) Co common _._-_--_---- 1 
SEE. TrID O Rin. as ccennetaebanantdeninepromnions ° 
eee CA BE) & Civ wncceeninecncne 10 
Catalin Corp of America__...---.-._ 1 
Central Hudson Gas & Elec com__-_-- ® 


Central Maine Power 7% preferred_100 


Central New York Power 5% Senees | 
Central Ohio Steel Proaucts___. ~~ 
Central Power & Light 7% Sta 7300 


Central & South West Utilities____- 50c 
enene. A TOtOls CO. ..nciccartierccnnwn 1 
Champerlin Metal Weather Strip Co__5 
Charis Corp common-_-.__._..---~-.- 10 
Cherry-Burrell common_____-_------- 5 
iy | RIT ren me se 25 
Chicago Flexible Shaft Co__---_----_ 5 
Chicago Rivet & Mach__----_---__-..- 4 
Chief Consolidated Mining_.--------~_ 1 
Childs Co preferred___.._._--__---- 100 
Cities Service common ____-__--.____ 10 

o 


$6 preferred_______ 




















Ge Dreterret: Buck nnisicckecnmmacd ° 

$6 preferred BB__--- bd 
Cities Service P & L $7 preferred____* 

CO  IOCT OTTO i. oi cee sacigipenionet bd 
City Auto Stemping.......-ccnen e 
City & Suburban Homes_.__-------- 10 
Clark Controller Co ‘si 1 
Claude Neon Lights Inc__-_.------~- 1 
Clayton & Lambert Mfg_-__-_--_---_- 4 
Cleveland Electric Illuminating_.-_-_ ° 
Cleveland Tractor common ___-_----.. ad 
Clinchfield Coal Corp__.--:------- 100 
Club Aluminum Utensil Co. eat 2 FETE bd 
Cockshutt Plow Co common _-__-.--.. bd 
Colon Development ordinary_..  - -- 

OW: WROTE TOE oii ince inaiwie £1 
Colonial Airlines_ nee | 
Colorado Fuel & Iron warrants___---_- 
Colt’s Patent Fire Arms 25 
Columbia Gas & Electric— 

S@ preference .................- 100 
Commonwealth & Southern warrants__ 
Community Public Service_.._.__._- 25 
Community Water Service_._._.___... 1 
Compo Shoe Machinery— 

V t c extended to iv46___-_-______ 1 
Conn Gas & Coke Secur common-_-___- ° 

Rar POI hc ck spre incest: cere cence onic bd 
Consolidated Biscuit Co_._--_----__ 1 
Consol G E L P Balt common 8 

44%2% series B preferred_________ 100 

4% preferred series C__-_.-- ~~ 100 
Consolidated Gas Utilities 1 





NEW YORK CURB EXCHANGE 


Friday 
Last 
Sale Price 


10% 


14% 
9812 
lle 


47% 
5854 
21 


ies 
64% 
11642 


4% 


Week's 
Range 
of Priees 
Low High 

12 12 


79 Ve 
26! 


© 


JI Ae, 
oa ean s&h 


~ 
eo 

- 

~ bo 
-oOorre-l 


14% 
982 99% 
1138 


3% 4% 


4% 5% 
4% 5% 


11% 158 
12 12 


7% “1Y, 
504 
14% 
10 10% 
312 
9% 9% 


12% 
10% 


2% 3 
472 


5734 58% 


10% 
“i "43% 
64% 
118% 116% 
110 =©110 
44% 4% 


Sales 
for Week 
Shares 


60,800 


5,300 
1,000 
500 
400 
1,600 
800 
3,900 
600 


8090 
1,100 


500 


when selling outside the regular weekly range are shown 





Range Since January 1 


Low 


6 Jan 
3% Feb 
46 Apr 
23 Jan 
6 Jan 


14% Jan 


12% Jan 
115s Jan 


134 Feb 
22 Aug 
1% Jan 
11%8 Sep 
544 Jan 
75 Oct 
80 Jan 

ts Jan 
1442 Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
95. Jan 
25 #£Apr 

‘; Jan 

Ye Jan 
2% Feb 


vs Jan 
ve Jan 


3% July 
3% Jan 
15a Jan 
1% Jan 


22% Aug 


3% Jan 
3 Jan 
140 Oct 
{é Jan 
9% Jan 
22 Mar 
5% Aug 
38% Jan 
10634 Jan 
102 Jan 
7% Jan 
7 Feb 
6% Jan 
15% Jan 
2% Jan 
6 Jan 
114% Jan 


84%, Jan 
7% Jan 
102 Apr 
vs Jan 
644 Sep 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64" Jan 
542 Jan 
js Jan 
9 Mar 
3% Jan 
51% Jan 
4% Jan 
48 Jan 
76 Jan 
73 Apr 
4% Jan 
6% Feb 
13 Jan 
% Jan 
5% Apr 
28%4 May 
6 Jan 
74% Jan 
2 Mar 
8 . Mar 
15 Jan 
+ Jan 
3% Feb 
1% Jan 
47 Oct 


24 Jan 
1/64 Jan 
14 Jan 

*% Jan 


7% Jan 
5, Apr 
2612 Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


Bich 


15% July 
11% July 
82% July 
28% May 


7¥%4 May 
1% Apr 
75 May 
12% May 
33 «July 
18%4 July 


18 Aug 
17 Sep 


5% Aug 
22 Aug 
4% July 
15 July 
26%4 Oct 
82 Oct 
119 Oct 
2 May 
19% Oct 
64% Feb 
10 Mar 


16% May 
9942 Oct 
13 4%2 May 
31% May 
1% Jun 
4% July 
5% Mar 


1% Apr 
1% Apr 
3% Apr 
7 Aug 
7% Oct 
6% July 


23 Aug 


5% Oct 
5% Oct 


150 Oct 
2% May 
13% Mar 
2342 May 
7% Apr 
50% Oct 
116 Aug 
112 Aug 
18% Jun 
842 July 
13 Jun 
21 Oct 
4% Feb 
10 July 
116 Aug 


99 Oct 
934 Mar 
109 Oct 
1% May 
1042 May 
9 Sep 
9 Sep 
14% Aug 
105 Sep 
84% Jun 
8 July 
34 May 
2642 Aug 
18% May 
98% Jun 
11% Jun 
96% Jun 
9742 Sep 
91% Oct 
8% May 

8 Jun 
22 July 
1% July 
5% Apr 
35 July 
1942 July 
14 July 
356 July 
ll% Jun 
* 7% July 


55% Feb 


60 Sep 
*& Mar 
22 July 
1% Apr 
11% July 
34 May 
27% Jan 
5% Jun 
67 July 
121 Juana 
110% Jun 
5 Jun 





For footnotes see page 1757. 



















































8T 
New York Cur 


OCKS 


Week Ended Oct, 29 















































































oyalty Oil. 
d Steel Co rp 





Continental Gas & 
Prior preferred 
Continental Roll & Steel 
Cook Paint & Varnish Co 
Bessemer common 

$3 prior preference 
Copper Range Co 
Cornucopia Gold 


Cor’ on & Reynolds 

$6 preferred A 
Cosden Petroleum 
tible preferred 


American dep recei 
Creole Petroleum 
Cw Liquidating 
Croft Brewing Co 
Crowley Milner & 
Petrol (Md) 
k International PS 
rown Drug Co common 
ertible prefer 


& Inc common 


Petroleum common 
ort Hosiery Mills 


SP a ee a ae eee ee me, 


eel Products 
Co common 


Diamond Shoe 
-Twin Truck common 
ckmun Co common 
Stries cla 
Bridge Co Ltd_ 
Steel & Coal B 


Duke Power Co 
Durham Hosie 


Mining & Smelt Ltd 
Retail Stores 


Consolidated R 





THE COMMERCIAL & FINANCIAL CHRONICLE 
EW YORK CURB EXCHANGE 


> eae Week's Sales 


Range Since January 1 


Monday, November 1, 1943 








sinus ee 


Range Since January 1 


8 
b Exchange New York Cur 


General Outdoor Adv 6% 
blic Service $6 
yon Co A stock 
hareholdings Corp com 


Patio we Sinetirticteaceses ..<., 10c 


Electric Co~— 


ertible preferred 
ire & Rubber 6% 


ar Gas & Electric c 
Wavittiipavscnimaiie 100 


Pe teen ee eirener Georgia Power 


(AC) common 


Oe ae ae see tena eis aren ax Godchaux Sugars 
B 


wee ee ee 


onsolidated Mi 
es Gen 50 


pts (ord 0 


Gorham Ine Class 


Great Atlanti 
common stock 


Sete 
Refining common. 


Cuban Atlanti 
Cuban Tobacc 
Curtis Lightin 
Curtis Mfg Co 


Great Norther 
Greenfield Ta 


wets common__25 
Re eips leeriie oe fd 


bedechdaal 2.50 


Gypsum Lime & Alabhstine 


oundry 


si P Hal) Lamp Co 


Hartford Elec 
Hartford Ray 


On voting trust ctfs 


ettin tn eieiteeeniinas 1 
& class A common 
ferred__ 

8% debenture 
Derby Oil & Re 

A convertible 
Detroit Gasket 


a 


a eee ena ee ae 


50 
SP Ne 100 
fining Corp com 
preferred 
& Mfg 


Hearn Dept Stores comnion ~~ 


ton, Hec.a Mining Co Sete tae 25¢ 


PO Ee ee ee as oe ee ee eee 


ohn arrears cin nice 20 


Detroit Gray Iron F 
Detroit Mich Stove 


ee ee ee ee eee 


Co common______ 


SS A com_ 


ty class B common 


















Duro Test Corp common 


Eagle Picher Lead... eo 
Ssoc Common 
erred 
em Malleable 
Eastern States Cor 
$7 preferred seri 
$6 preferred serj 


ne eo cn intsnieneteainabigr usasses, Hewitt Rubber 


mon_.. Seat 2 . 50 
A 


= Re a 1 
common 


Hollinger Consolid 
Holophane Co cor 


ere rem n wom 
a sae ae we ce ee 
ee ee ae, o 
Cte ae ay ea a es a in'ct ne 


Hubbell (Harve 
Humble Oil & 
Hummei-Ross 


tN 


yler’s common 


_ 


Hydro-Electric Securities 
Hygrade Food Products 


SO ee ee ate eae ce ces ee 


8ar Associates— 















& Machine B 
ocery Stores 


eee ee 


Electric Power 
Option warran 


Electrographic Corp 
Elgin National Watch Co 


er participating st. 
ick & Equipment 


ee ae ae ae 


Fansteel Metallurgical 


ee ee 


ES 
es A 
es B 


Illinois Iowa Power -to 
“% convertible pre 
Dividend arrear cer 
Illinois Zine Co 
Imperial Chemj 


Pw 


teturieeemeen 





ae ies ee £1 


Imperial Oj] (Cc 


to 


Ree Imperiai Tob 5 
bacco of ‘Great Britain & 


ene La Ree 1 
% preferred_100 
ervice 6% pr 


Te es eee 


Industrial Fina 


a ee erie aan 4 
© 6% pfd____100 


Fire Association 
Power & Light 
otor Co Ltd— 

Am dep rets ord 
rd Motor of Can 








Ford Motor of F 


Insurance Co 0 
ock____e 


REGARD 10c 
erred 


nmon 


Preferred $3.50 se 
International Indust 
International Metal 
International Mineral 


gal Ea ae 5 


oe ee a eee a ae 





al Safety ines B 
al Utility ¢lass A 
B 


$1.75 preferred 
$3.50 prior preferre 
Home Equipment 


Te me mee ee oe 


cm a7 
S 


-_) 


oct 
Ss 


SS a a meee, 


Trance— 


Amer dep rets 
fox (Peter) Brewi 
Franklin Co Distillin 


-———. 


' $3 conv stock. i 
4% convertible preferred__ 


° com mon 


Comnion 


Hosiery Mills 


ne a ae a a a oe a > ow oa ee ep 








Italian Superpow 


Jacobs Aircraft 


SO ee a a ree eens Af 


Oe ae ae ae eae 


~----..100 


tric Co Ltgd__ ~~~~--------~* 


F dep rets ord y 
rp 
erred series A 


$6 Preferred B 


mmon__ 


Jeannette Glass Cc 


~--.~-100 Jersey Central Pwr 


Julian & Kokenge Co!_ 


| Kansas Gas & 
Kennedy’s Inc 
Ken-Rad Tube 
Key Co common 
Kings Co Lighti 


Elec 1% Preferred___100 


ee 


For footnotes See page 1757. 











-—— 


5% tt a 
0; 
Kirby Petroleum 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York. Curb Exchange 
Week Ended Oct. 29 





Par 
Kirkland Lake G M Co Ltd_.-..-_.-- 1 
Klein (D Emil) Co common ____-- ° 
Kleinert (I B) Rubber Co _.--.----- 10 
Knott Corp common_____-_-=---.---.. 1 
Kobacker Stores Inc... ..---..---..-. bd 
Koppers Co 6% preferred_.......-- 100 
Kresge Dept Stores— 

4% convertible 1st preferred... . 100 
Kress (S H) special preferred__._.-- 10 
Kreuger Brewing Co__............. 1 
Lackawanna RR {(N J)_.--.---..-- 100 
Lake Shore Mines Ltd 1 
Lakey Foundry & Machine... ...----~- 1 
Lamson Corp of Delaware_.........- 5 
Lane Bryant 7% preferred... 100 
Lane Wells Co common-._--.---...--- 1 


Langendorf United Bakeries class A..* 
NE he ee S 





Lefcourt Realty common __.__-~.-.--- 1 

Convertible preferred__......-.. ~~ e 
Lehigh Coal & Navigation.._..-_---._ ° 
Leonard Oil Development... ~~. 25 
Le Tourneau (R G) Inc..----------_- 1 
Line Material Co_-_- 5 
Lipton (Thos J) Inc 6% preferred_._25 
Lit Brothers common _-_.-.-.---.--- od 
Loblaw Groceterias Class A___-_-- -* 
Loeké Gtecl CRA .....cendeccctwtonnn 5 
Lone Star Gas Corp new common _.--_10 
Long Island Lighting common. _-...__- ° 

7% preferred class A_....-..---- 100 

6% preferred class B......------ 100 
Louisiana Land & Exploration____-- 1 
Louisiana Power & Light $6 pfd.._-_- e 
Lynch Corp common 5 





Manati Sugar optional warrants... 
Mange) Stores.......16- .. 245.20 1 

$5 convertible preferred._......... ° 
Manischewitz (The B) Co... --..--- ~~ bd 
Mapes Consolidated Mfg. Co_.----.-- ° 


Marconi International Marme Com- 
munication Co Ltd_.........-...-.. 











Margay Oi] Corp.__.---~.-.---..-..- e 
Marion Steam Shovel_._...--.----.-- bd 
Mass Utilities Association v t: Ban neaain 1 
Massey Harris common______--~--.--- e 
McCord Radiator & Mfg B..------~--- ® 
McWilliams Dredging._-...~------.--. bd 
Mead Johnson & Co__-.--~~-~-----+.-- bad 
Memphis Natural Gas common-_._- vo.) 
Mercantile Stores. common __.--.-..-- e 
Merritt Chapman & Scott._....-....° 
WOTtEOOD 6.4 nn. Sw citidhanaam ama 
64% A preferred_.___-_-----~-.- 100 
Messabi Iron Co ae RS 
Metal Textile Corp_-. x 25c 
Participating preferred.i_._-.--.- 15 
Metropolitan Edison $6 preferred... ° 
Michigan Bumper Corp_---_---~ aatindsjll 
Michigan Steel Tube_....-..----~- 2. 50 
er Sugar Co___- us 
i scat ahce Sapp meeniindintests io 
Micromatic Hone Corp.--_--~---~~~-. i 
Middle States Petroleum class A: vt cl 
Cinss: Bi. Ut Coin neo ce nssuedne 1 
Middle West Corp common ___——.._-- 5 


Midland Oil Corp $2 conv preferred__e 
Midland Steel Products— 





$2 non-cum dividend shares___...~. nd 
Midvale Co common _.__-.-...-------~ Ad 
Mid-West Abrasive . 50 
Midwest: OG C6setn nen eenton~ 10 
Midwest Piping & Supply_-----~----- ed 
Mid-West Refineries._...__----.----- 1 
Mining Corp of Canada___-..--~-~-.--- bd 
Minnesota Mining & Mfg ...---~----- ° 


Minnesota Pwr & Light 7% pfd_..-.100 
Mississippi River. Power 6% pfd_-.-100 

















Missouri Public Service common____..* 
Mock Jud Voehringer common-_-_-_-- 2.50 
Molybdenum Corp_-------~----------+ 1 
Monarch Machine Tool____.---------- ® 
Monogram Pictures common-__...---- 1 
Monroe Loan Society A..------------ 1 
Montana Dakota Utilities...._----~-- 10 
Montgomery Ward A__-------------- bg 
Montreal Light Heat & Power _.--.---- bd 
Moody Investors partic pfd__...--_--* 
Mtge Bank of Col Am shs_.----------- 
Mountain City Coppsr common-_-.-_-_- Se 
Mountain Producers.__-..-._---~+---- 10 
Mountain States Power common __-- e 
Mountain: States Tel & Tel___.--.--- 100 
Murray Ohio Mfg Co-- ° 
Muskegon Piston Ring---.----~---~- 242 
Muskogee Co common... --.-~--------= be 

6% preferred 100 
Nachman-Springfilled -~-...-......_® 
National Bellas Hess common... ___-- 1 
National Breweries common. _-__._-_ ? 
National Candy Co____-.- ~~... ° 
National City Lines common ____--- 50c 

$3 convertible preferred___......- 50 
National Fuel Gas Ne ° 
National Mfg & Stores common ion aa a® 
National Power & Light $6 pfd_--_-- ad 
National Refining common _____....--* 
National Rubber Machinery... ~~ ° 
National Steel Car Ltd... ___ bd 
National Sugar Refining__.__...._.-. ° 
National Tea 542% preferred__..___10 
National Transit__ 12.50 
National Tunnel & Mines ; ° 
National Union Radio 30¢ 
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Sales 
for Week 
Shares 


200 
100 


330 


1,400 


120 


800 
300 


100 


— 
eee OP 
te 
-] 
ul 


500 
1,400 


100 
500 
900 
120 
,800 


— 


800 
100 
400 
1,800 
200 


400 


100 
300 
800 
700 
900 

,200 


= 


100 
900 


300 


uo 
N 
_— 
S 
= 
o 


t 
x" 
So 
— 


i 

1@ 
So! 

=) 


100 
2,600 


100 
200 
8,600 
200 
50 
200 
600 
800 
900 
500 


ps! Since January 1 


‘ 








114 Jan 
2 Apr 
2 Apr 
e@ Jan 
Feb 
Jan 


July 
YW, Mar 


ve Jan 


“OD On 


Feb 
% Jan 


14-May 
5g Feb 
3g Mar 


13% Feb 
“% Jan 


| 

' 

| 

i 

| 

ee 

Yo Jan 

¥% Jan 
* Jan 

% Oct 


ys Jan 
% Jan 


Jan 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 


Jan 

Ye Jan 
Jan 

1842 Jan 


j% Jan 
5, Jan 

5 Jan 
26 Jan 
Jan 


~ 


a 
St de 
> Bt > 


~o 


re 


1 Jan 
Y% Jan 
‘se Jan 
Y% Jan 
% Jan 

Jan 

12 Jan 
% Jan 

2 Jan 

Jan 

'% Jan 
98% Jan 
Jan 

43 Mar 

2 Jan 
10 Apr 


Ld mt 0d 


~ 
2 0 
Ser eoee es ~ > 
a Se 
SPSS 
Baten 


9 Jun 
{ 
“hs Jan 


ae Jan 
16% Aug 
i% Jan 
% Mar 
34 Jan 

Apr 

Oct 


; 
20% Jan 
“j% Jan 
Yq Jan 
131 
112% Jan 
Jan 
10% Apr 


¥ Jan 
Jan 


‘ 
t 
j 
‘ 
; 
19 Jan 


% Feb 
Ya Jan 
5g Mar 


87'2 Jan 
Ye Jan 
% Jan 

Feb 


Jan 
3% Oct 
% Jan 


“ 


High 
Ye Sep 
16 Oct 
12 Oct 
9% July 
10 Feb 


104%4 Oct 


85 Sep 
1434 May 
Te Oct 


39% Jun 


14% Apr 
4% Apr 
6 Mar 


101 Feb 


11%. Jun 


21 Jun 
5% Mar 
1% Oct 
22 Oct 
9% May 

% May 

32% July 


12% Jun 
24% Oct 
2% May 
18% Oct 
16% Jun 
9% Apr 
2% Apr 
55 Aug 
52%2 Oct 
9%, July 


110 Aug 


2942 May 


2% Jun 
6%s Sep 
90 Jun 
35. Jun 
4 Mar 
24 Aug 
642 May 
2 Apr 


8% Jun 
4% May 
13% May 


15042 Sep 


4% Jun 
52 Oct 


8% Apr 
1% May 


110 Oct 


2% Jun 
3%. July 
40 Sep 


111% July 


Ye Mar 


6% Apr 
13, May 
734 Mar 
6% July 
834 Sep 
2 Jun 
95% Oct 
9% Feb 


21 July 
35% Apr 
22 Apr 
8% Jun 
19 Mar 
2%2 July 
2% Sep 
59% Mar 
9742 Aug 


112 Aug 


8% July 
13 Oct 
13. July 

21% May 

4 Jun 

1% May 

7% May 


180 8=Jun 


23% Sep 
33% July 
"2% Mar 
6% Apr 
20 Aug 


132 Oct 


15% Jun 
14% Mar 
10% Apr 
69% Mar 


15% Sep 
2 


Jun 
2836 July 
40 Sep 
13% Aug 
54 July 
12 Apr 
442 Sep 
102 July 
8 Sep 
13. May 
53 July 
21 May 
8% Apr 
13% Apr 

2% Feb 
4% Apr 





STOCKS 
New York Curb Exchange 





Week Ended Oct, 2? 

Par 
gy i Ne es Eo 
Nebraska Power 7% preferred___.__ 190 
SR eS ee ee ® 
Nelson (Herman) Corp... _.......- 5 
Neptune Mcter class A_............._ ° 
Nestle Le Mur Co class A__......___. e 
New England Power Associates...__... id 

, Ba | RSet eee 100 

Be ARS ee Aa eee ies, Spee ® 
New England Tel & Tel_..________100 
New Haven Clock Co................- ° 
New Idea Inc common ___..-_-...___. ° 
Fo BS Eee 25 
New Mexico & Arizona Land_.._.___- 1 
New Process Co common _______._.-__ bd 
N Y Auction Co common___ i... ® 
N Y City Omnibus warrants... _. 
N Y & Honduras Rosario.......... 10 
N Y Merchandise waren, 





N Y Power & Light 7% preferred_.100 
es <i 
N Y Shipbuilding Corp— 
Founders shares 
N Y State Electric & Gas $5.10 pfd_ io 
N Y Water Service 6% pfd 100 






































Niagara Hudson Power common... 10 
SF. ROR DOR i catehatestciincinen 100 
5% 20 preferred... oo. 100 
Class A optional warrants... os 
Class B optional warrants_......._. 

Niagara Share class B common_ ____-- 5 
Ciees A preverred. noc kwon 100 

Niles-Bement-Pond ................- ° 

Nineteen Hundred Corp B_.----..._._ 1 

Nipissing Mines... ~ 5 

teks aie ete OE este EEE 1 

North Amer Light & Power common-.1 
ee CCE ad in cacao tetinsinaline eeduiabimiin ® 

North American Rayon class A__...-_ ad 
Sines Te COCO rai io nk winds ° 
6% prior preferred__............. 50 

North American Utility Securities_.__* 

Northern Central Texas Ojl_._..._-- 5 

North Penn BR Co.i..25 0k 50 

Nor Indiana Public Service 6% pfd_100 
1% "PIRERORa dacccsnthenene 100 

Northern States Power class A... 25 

Novadel-Agene Corp e 

Ogden Corp common 4 

Ohio Brass Co class B common ____.. ° 

Ohio Edison $6 preferred__....._____ * 

Ohio Power 442% preferred_._____- 100 

Ohio Public Service 7% ist pfd__._100 
Sb ‘Deb PGT OII Gs, cciicccceite 100 

Oilstocks Ltd common 5 

Oklahoma Natural Gas common __.- 15 
$3 preferred_ 50 
$5%2 conv prior preferred_._._..____ ° 

Oliver United Filters B_._.._._____-_ ° 

Omar Inc_ 1 

Overseas Securities 1 

Fy 

Pacific Car Co common ” 

Pacific Gas w Elec 6% Ist pfd_...__ 25 
54%2% ist preferred_............ 25 

Pacific Lighting $5 preferred__.._____ ° 

Pacific Power & Light 7% pid_---100 

Pacific Public Service a 
BESO tet preterred. oie ewes © 

Page-Hersey Tubes common____._-.-. id 

Pantepec Oil of Venezuela Am shs__-_ - 

Paramount Motors Corp... ..... 1 

Parker Pen Co 10 

Parkersburg Rig & Reel__.._.___..__ 1 

Patchogue Plymouth Mills__ _...____ ° 

Peninsular Telephone common __-___-- ° 
$1.40 preferred A ss -25 

Pennroad Corp commun_____-..-___-- 1 

Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred______________ e 

Penn Gas & Elec class A com_.-. _. bd 


Penn Power & Light $7 preferred____* 
$6 preferred___ e 



































Penn Salt Mfg Co _.--.-.~-_ cissecancaed 50 
Penn Sugar Prop common___...____ 20 
Pn ERGII0G COi chink eke 2. 50 
Penn Water & Power Co___-_---______ 
Pepperell Mig COs... ccc i00 
Perfect Circle Co__. bd 
Pharis Tire & Rubber_............. J 
Philadelphia Co common __--_....-_-_ bd 
Phila Electric Power 5% pfd_.-.____ 25 
Phillips. Packing Co.i1......--.... ® 
Phoenix Securities common___.______ i 
Pierce Governor common _ ui... bd 
Pioneer Gold Mines Ltd__ ~~... _ 1 
Pitney-Bowes Postage Meter... ..__ ® 
Picts Bess & LB RRA. nae 50 
Pittsburgh & Lake Erie... 50 
Pittsburgh Metallurgical__.__....__ 10 
Pittsburgh Plate Glass__.__.....___ 25 
Pleasant Valley Wine Co___--....-___ 1 
Plough Inc common 7.50 
Pneumatic Scale common ___..._____ 10 
Polaris Mining Co_ ae 25c 
Potrero Sugar common. __-....____ 5 
Powdrell & Alexander 5 
Power Corp of Canada_..___.-___---_ bd 
Pratt & Lambert Co ° 
Premier Gold Mining...........--_-__ 1 
Prentice-Hall Inc common___-_....--- ° 
Pressed Metals of America... 1 
Producers Corp of Nevada____.---..- 1 
Prosperity Co class B ai - 
Providence Gas. bd 
Public Service of Colorado— 

6% lst preferred ive 100 

7% Ast preferred.__._______ 100 
Puget Sound Power & Light— 

I  wecauia 10 

$5 prior preferred e 


Puget Sound Pulp & Timber_...._._* 
Pyle-National Co common 5 
Pyrene Manufacturing...___......._ 10 





Friday 
Last 


Sale Price 


111 
75s 


49% 


7 
25% 


41 
604 


11% 
3% 


65% 


1056 
95 


Week’s 
Range 
of Prices 
Low High 
254 267% 

111 112 
4"'%4 z 4'4 
To 7% 
6 6 

49% 50! 
16 16 
108'S 110'4 


7s 7a 


56'4 58 


91, 93 
~- — 


3% 375 
20's 20%2 
103°%4 103% 


117 117 
“6! 6'%4 


18% 1875 
544 55 


115'2 11542 


35 36 
109 109 
94 94!'2 


8434 84: a 


102 103 
162% 163 


6412 65% 
115% 116%4 


8% 9% 


255% 265% 
“1 2 
TM, TM 


60% 61 


11% 12 
9642 98 
3% 4 


“1% “1% 
10% 10% 


125% 13 


Sales 
for Week 
Shares 


400 
60 


ee 


,500 
600 


100 


50 


80 
20 


400 
150 
160 
17,100 
525 

10 
350 
1,900 
10 
3,400 
600 
100 
16,100 
200 


900 
100 


200 
10 
2,400 
900 


1,700 


490 
50 
200 
150 
2,600 
800 
100 
3,700 


2,200 


3 @ Jan 
Ya Oct 


Jan 
Jan 


@ Jan 
4 Jan 


2 Jan 
@ Jan 
4 Jan 
4 Oct 
Y% Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Feb 


Sep 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


i; Sep 


Jan 
Jan 
Jan 


V4 May 


4 Jan 
Jan 


aa Jan 
4 Jan 


4, Jan 
Jan 


Feb 
Feb 
Feb 


Jan 


4 Mar 


Jan 
Jan 


Jan 


Yq Jan 


Jan 
Jan 
Jan 


103% Mar 
x542 Oct 
16%4 Aug 


Jan 
Feb 
Jun 


3% Jan 
3% Jan 


@ Jan 


Jan 


“4 Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Sep 
Jan 


4 Jan 


Jan 


» Jan 


Aug 
Jan 
Jan 


Y% Jan 


Jan 


Jan 


Jun 


4, Jan 


Jan 


4 Mar 


Jun 


Apr 
Apr 


95, Sep 
@ Sep 
7¥%, Jan 
8% Jan 
7%, Feb 


Range Since January 1 
Low 


2 Jan 
s Feb 


High 

26% Oct 
114 Sep 
6 Jun 
11% May 
6 Oct 
5' May 
53% July 
18 Sep 


110% Oct 
Jun 

21% Jun 
68% Mar 
4 July 
31 Feb 
4% May 
8%2 May 
24% May 
1342 July 


112% Oct 
105 July 


23 May 
111% Sep 
58% May 


8% May 
2742 May 


556 Jun 
2214 May 
103%4 Oct 
11542 Jun 
118 Oct 
112 July 
15% Oct 
19% Apr 
55% July 
117. May 
8 Feb 
8 Jun 
72% Jun 


14% Sep 
36% July 
33% July 
110 )3=6Oct 
98% Sep 

5% Sep 
19% Aug 
86 July 

9% Oct 
6% Apr 
25 Oct 


9%% July 
37 Aug 
36 Oct 
3242 Apr 

5%, Sep 
65 Sep 
39 Sep 

1% Apr 


105 Sep 


9% July 


34 July 
9% Jun 
3060«l July 
13% Jun 
2% Sep 
74%, Jun 
42'2 Jun 
6542 July 


4% Jun 
98 Oct 
4% Jun 
35¢@ July 
15 Sep 
2 Oct 
1012 Oct 
7 Apr 
x9 «6©6Jun 
30% July 
1, Sep 
43 Aug 


75% July 

Va May 
8% July 
8%@ Mar 


107 Sep 
114% Aug 


12% Sep 
120 Aug 
13% Sep 
15 Jun 
9% May 





For footnotes see page 1757. 


t Jan 
Jan 

| 

| 























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 1, 1943 














NEW YORK CURB EXCHANGE 





Week’s 
of Prices 
Range 


Low High 


Q 


Quaker Oats common 8334 
6% preferred 
Quebec Power Co 


STOCKS Friday 
New ¥erk Curb Exchange Sale Price 
Week Ended Oct. 29 Last 


Radio-Keith-Orpheum option warrants. 
Railway & Lignt Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co_ 
Reed Roller Bit Co 
Reliance Electric & Engineering 
Republic Aviation 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants 
Richmond Radiator 
Rio Grande Vailey Gas Covtc 





Rochester Gas & Elec 6% pfd D-_---100 

Roeser & Pendleton Inc ® 

Rome Cable Corp common 

Roosevelt Field Inc 

Root Petroleum Co 
$1.20 convertible preferred_ 

Royal Typewriter 

Royalite Oil Co Ltd 

Russeks Fifth Ave 

Ryan Aeronautical Co 

Ryan Consolidated Petroleum 

Ryerson & Haynes common 














St Lawrence Corp Ltd 
Class A $2 conv pref 

St Regis Paper common 
7% preferred 

Salt Dome Oil Co 

Samson United Corp common 

Sanford ‘Mills 








Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Seranton Lace common 
Scranton Spring Brook Water Service— 


Scullin Steel Co common 





Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe. Co__-_ 
Selected Industries Inc common 

Convertible stock 

$5.50 prior stock 

Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigin Water & Power 
Sherwin-Williams common 
5% cum pfd series AAA 


Sherwin-Williams of Canada 
Silex Co common 
Simmons-Boardman Publications— _ 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord iegis £1 
Sioux City Gas & Elec 7% pee... 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B_.. 
54% preferred series C 5 
Southern Colorado Power class A___25 
7% preferred 100 
Southern New England Telephone 100 



























































Southern Phosphate Co_.....___ -.10 
Southern Pipe Line 
Southland Royalty Co_ 
Spalding (AG) & Bros 
lst preferred 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis 
Spencer Shoe Corp 
Stahl-Meyer Inc___ 
Standard Brewing Co__....._ 2. 7a 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky) oe hee 
Standard Oil (Ohio)\—5% pfd 
Standard Power & Light 
Commor: class B 
°*' Preferred 




















Standard Tube class B 1 

arrett (The) Corp v rust 

Steel Co of Canade  "® * = 

Stein (A) & Co common 

Sterchi Bros Stores 
6% ist preferred__ 
5% 2d preferred... 20 

Sterling Aluminum Products..... ~~ 

Sterling Brewers Inc 

Sterling Inc___.___ 

Stetson (3 Bi) Co common 

















83 842 
150 x150 15142 


Sales 
Shares 
for Week 


Range Since January 1 


Low 


Oct 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


7V, Jan 


Apr 


2 Jan 


42 
13 ¥%e 
“% 


3 
51% 
52% 


ts 
3% 


2% 
12% 


83 
111% 


12% 
10% 


21% 
1 
175% 
3% 
96 
2% 
2 
2% 
1% 
2% 
37% 
28% 


40 


2934 


Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Sep 
Jan 
Jan 
Oct 
Jan 
Apr 


Jan 
Mar 


May 
Jan 
Jan 


Mar 
Jan 

Jan 
Jan 
Jan 
Jan 
Oct 

Jan 


Mar 


Jan 
Jan 
Feb 
Jan 
Aug 
Mar 


“Apr . 


Jan 
Jan 
Jan 
Jan 


Apr 


Jan - 


Jan 
Jan 


Jan - 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan : 
Jah | 


fe Jan 


16% 
6% 
vs 


i - 
54. 


9 
2% 
35 
TV 
6% 
1% 


t 
2% 


Jah 
Jan 
Feb 


Jan ~ 


Jan 
July 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


4 Jan 


Jan 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 


14% July 
Ye Mar 
19 Mar 
51 Mar 
14% July 
334 Oct 
29% July 
13% Apr 
5% May 
10% Sep 
15% July 
4% July 
Ye Apr 


107% Oct 
17 Apr 
11% July 
4 Mar 
5% July 
1842 July 
71 Oct 
22 # Apr 
7% Oct 
5% Mar 
6% Mar 
2% May 


2%4 Sep 
16% July 
444 May 
137 Jun 
115, Oct 
3% July 
36 Aug 
3% July 
165% July 
2 Oct 
54 Sep 
32 July 
29 Oct 
62 Oct 
16% July 


3% July 
46 July 
15% July 
9% Jun 
17 May 
1% May 
10 May 
72% July 
73 «July 


5, May 
4% Jun 
8% July 
4 Apr 

16% Jun 
100 July 
119% Jun 


13% July 
15 Oct 


26%4 Sep 
2% Aug 
241 #£=xApr 


5 Mar 
106 July 
45% July 
5% July 
4% May 
6 Jun 
4% July 
4942 Jun 


32 Jun 


4414 Sep 
33 Aug 
32 Sep 

2 May 
644% Oct 

128 Oct 


642 July 
93g Sep 
12 July 
4% Oct 
3534 Sep 


1°" Jun 
'% May 
5% July 
2% Sep 
1 May 
652 May 
19% Oct 
3 July 
175% Oct 
18% Sep 
114 Oct 


11% July 
% May 


23% May 
1% Jun 
56% Aug 
1334 Oct 


12% May 
442 Oct 
15% Mav 
7¥2 Oct 





Week’s 
Range 
of Prices 
Low High 


Stinnes (Hugo) Corp nee be om 
Stokely Foods Inc common-__-_-_--~-~- ra , ; ns 
Strvock 1S) Co ‘ ‘ < ae 
Sullivan Machin é 5 2 ,500 
Sun Rav a e 

Sunray Oil 5% conv TE EP i 51% 52 150 
Buyelivel (FVIl vemciut csa@oo O ceoviss. om . pee 


Swan Finch Oil Corp 


Sales 
for Week 
Shares 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Oct. 29 Sale Price 





Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 

Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 

Trans Lux Corp__ 

Trenswestern Oil Co 

Tri-Continental warranis 

Trunz Inc 

Tubize Chatillon Corp 
Class 

Tung-Sol Lamp Works 
80c convertible preferred 








Udylite Corp_. fiir 
Ulen Realization Corp 
Unexcelled Manufacturing Co__.....10 
Union Gas of Canada ° 
Union Investment common 
United Aircraft Products 
United Chemicals common 

$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp__- 








United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A 
Commun class B 
$6 1st preferred 


United Milk Products 
$3. participating preferred 
United Molasses Co Ltd— 
Amer rets ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred_____ 
United Shoe Machinery ei ace 
Preferred 
United Specialties common 
U §S Foil Co class B 


U 8S and International Securities 
$5 list preferred with warrants_____* 
U S Radiator common 1 




















United Stores common 

United Wall Paper. 

Universal Consolidated Oil 

Universal Cooier class A 
B 











Class 
Universal Insurance__ 
Universal Pictures common 

Voting trust ctfs 
Universal Products Co. 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products__ 
Utility Equities common 

$5.50 priority stock 














Valspar Corp common _ 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 











Waco Aircraft Co ° 
Wagner Baking voting trust ctfs ext__* 
7% wpreferred___ 100 
Waitt & Bond class A___-___._____._® 
Class B * 
Walker Mining Co 
Wayne Knitting Mills__ 
Wentworth Manufacturing ~__--___ 1. 
West Texas Utility $6 preferred 
West Va Coal & Coke__-_--_--_ 
Western Air Lines Inc 1 
Western Grocer Co 


Western Maryland Ry 7% Ist pfd__ 100 
Western Tablet & Stationery com 
Westmoreland Coal 

Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating_____ aie 
Willson Products Inc__--._._______._ 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement_________ 10 
Woodley Petroleum 1 
Woolworth (F W) Ltd— 

American deposit ee ener 

6% Preferred 









































Range Since January 1 


Low 

% Jan 
11% Sep 
12%3 Jan 
13% Jan 
7% Jan 
43 Jan 
12%6 Mar 
8% Mar 


3 Sep 
5% Feb 
86% Apr 
1% Feb 
Ya Apr 
Jan 
11'4 Jan 
2% Jan 
98% Jan 
4 Jan 
5% Jan 
9 - Apr 


Jan 
Jan 
July 
Feb 
Jan 


s Jan’ 
7¥%_ Mar - 


1% Jan 
9 Jan 
108 Jun 
3% Feb 
4 Jan 


6% Jan 
5 Aug 
2 Jan 


High 
15% July 
11% Sep 
21% Jun 
20% Jun 
13% Oct 
524% Oct 
15 Sep 
10% duly 


5% Jun 
26 Ye July 
15% July 
11442 Oct 

7 July 
22% Apr 


812 Sep 
2% Jun 
62 July 
5% Jun 


11% Aug 
3 May 


67 Jun 
116 


11 Y Oct 


3% May 
34% May 
4% May 
7% July 
3 July 
1412 May 
17 July 
57% Jan 
15% May 
fs May 
16 May 


4% Jun 
123. July 
ig May 
i4 May 
5 Jun 
61% Oct 


39 July 
93 July 


4% Jun 
260 Aug 
% Jun 
54% Sep 
73% Sep 
47 July 
6% July 
8% July 
11 Aug 
1% May. 
80% Jun 
3% Jun 
2% Feb 


54 Aug 
3 Apr 
13. Apr 
7% Jun 
2% May 
22 July 
19% Oct 
19% July 
21 Oct 
3 May 
6842 July 
4% Jun 
2% May 
76 Sep 


1%,July 
32 , July 


12 ep 
ai. Sep 
10.. July 


51% Mar 
10% July 
90 §6Apr 
15% July 

2% July 

s May 

144% May 
4% Oct 
109%4 Oct 

6% Apr 
114% July 
11% Sep 


95 May 
19 Sep 
26° May 
15% Sep 
9% Jun 
9% Oct 
9% July 


4%, Mar 
12% July 
110 Sep 
4% Jun 
8% July 
10 Jun 


5. Aug 
4 Apr 





For footnotes see Page 1757. 
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B ON iD Ss 
New York Curb Exchange 
Week Ended Oct. 29 


American Gas & Electric Co.— 





2%s s f debs.._-- VE See MeT Td 1950 

Se ee A 1960 

eee: 6S. ObORaake cmncncntckswss 1970 
Amer Pow & Lt deb 6s__---.-.--- 2016 
Amer Writing Paper 6s____--~--~~ 1961 
Appalachian Elec Pow 3%s_----- 1970 
Appalachian Pow deb 6s___----~-~- 2024 
arkansas Pr & Lt $4............-- 1956 
Associated Elec 4%es___.-_--.---- 1953 
§Associated Gas & Elec Co— 

aCenv deb -4%46...-............ 1948 

AConv deb 4%s___.--_--_-_-_- 1949 

ene Cle Ol a Sc caeonn 1950 

Cys eee eee ee 1968 

BUY Gee -Bk.s cone dhaormows 1977 
Assoc T & T deb 5%s A__-_-_---- 1955 
Atlantic City Eiec 3%s_.__----_~__1964 
Avery & Sons (B. F.)}— 

5s without warrants_.__..---.- 1947 
Bell Telephone of Canade— 

aoe 26 Be aetiee Bi... —seneoos 1957 

Rs on a 1960 
Bethlehem Steel 6s ~.-.-..---____ 1998 
Bickford’s Inc 6%s_--_----_--~---_- 1962 
Birmingham Electric 4¥Yzs —---~-.._- 1968 
Boston Edison 2%s_ ~~. ----~ ~~~ 1970 
Canada Northern Power 5s___. 1953 
Central Il) El & Gas 3%s________ 1964 
Central Power & Light 3%s__.-__- 1969 
4Central States Electric 5s.._____- 1948 

TS RRS VS Ee Re Sea ae en Se 1954 
Central States P ®& L 5'%s__-_____1953 
§AChicago Rys 5s ctfs__._._.._____- 1927 
Cincinnati St Ry 5%s A _-_---_-__ 1952 

et ERENT ee ees Sa 1955 
Cities Services Se... Jan 1966 

| SEE ee 1950 

EOUSRCEIE - Bikes ncn snes 1958 

SOOO Bis et tinceue 1969 
Cities Service P & L 5%s-------_ 1952 

BE sidecerentn bteeemaiindnintedtanw 1949 
Connecticut Lt & Pr 7s A_.__---.1951 
Consol Gas E) Lt & Pr (Balt)— 

N68 BONES Wes pn pind concdsnnci- 1971 

lst ref mtge 3s ser P__.----~ . 1969 

lst ref mtge 2%s ser Q..------ 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s._--.----.---.--- 1954 
ASConsolidated Textile 5s stmpd___1953 
Conuuental Gas & E) 5s___.-.-.~- 1958 
Cuban Tobacco 5s._..-..-.--_--~- 1944 
Cudahy. Packing 3%4s....-.-.---_ 1955 
Eastern Gas & Fuel 4s ser A_.---. 1956 
Electric Power & Light 5s____---~ 2030 
Elmira Water Lt. & RR 5s__..~.--1956 
Empire District E) 5s 1952 
Feaeral Water Service’ 5%es_..--. 1954 


Pinland Residential Mtge Benk— 

















€6s-5s stamped . ..... -.-.---~-- 1961 
Plorida Power Co 4s ser C..-..~-.- 1966 
Plorida Pow & Lt 5s___.__-_-----_1954 
Gatineau Power 3%s A__ ~~~. 1969 
General Pub Serv 58... ------- 1953 
General Rayon Co. 6s ser A... _-- 1948 
Ucorgia rower & Ligut o5--~-~--~- ivis 
Glen Alden Coalh 4. isnnuee } O85, 
2Gobel (Adolf) 44s series A___-- 1941 
Greuad Trunk West 4s_.-.- --.~.~~1%30 
Great Nor Power 5s stpd__..._._.1950 
Green Mountain Pow 3% ~~~. ---- 1963 
Grocery Store Products____..-~.- 1945 
Guantanamo & West 6s_.__.-.---.1958 
Houston Lt & Pwr 3%s__~------~- 1966 
Hygrade Food 6s ser A_...---Jan 1949 

6s series B Jan 1949 
ttaho Power 3%s_. ~.----------- 1967 
Illinois Power &. Light Corp— 

lst & ref ds series A___..-_~_-- 1953 

tov & [ts O*2n otiuts B-.--~.---- i¥o4 

lst & ref 5s series © Lie 1958 

lst & ref 5¥%s series B--_------ 1957 
Indg.abe NmyGleu-iiicee O5------~---- 1958 
Indiana Service 5s...------..--~- 1950 

iat sien & res -$2..:....,..-- 1963 
SIndianapolis Gas 5s A_-..-.~---- 1952 
Indianapolis P & L 3%s_--------1970 
International Power Sec— 

Svs series U..-.------<-..- 1955 

A64es (Dec 1 1941 sage siege? 

‘G78 UN oan ceecen ninth tte meni 1957 

O% 7s (Aug 1941 coupon—__-_- 1957 
"Te senrtee Fick wee 1952 
47s (July 1941 coupon) ___-.1952 
Interstate Power 5s._---.--....--1957 

Debenture 6s 1952 
Altalian Superpower 6s__-...~-~~.1963 
Jersey Cent Pow & Lt 34s___.____ 1965 
Kansas Electric Power 3%es_-..-. ~-1966 
Kansas Gas & Electric 6s.__._.._..2022 
Kansas Power & Light 3%s._-..-- 1969 
Kentucky Utilities 4s : 1970 
Lage superior Uist Pow 34es_----- 1966 
Louisiana Pow & Lt 5s. 1957 
McCord Radiator & Mfg— 

6s stamped 1948 
Mengel Co conv 4%s.u_.~.~--._.1947 
Metropolitan Edison .48 wremgaaeeg 


4s series G 
Middle States Petrol Cs a 
Midland Valley RR— 

4s 


Milwaukee Gas Light. 4¥5___s_--21967 
- Minnesota P & L 4%e8__----.-----1978 
lst & ref 5s_ 2 ~1955 
Mississippi P & L Ss_. , 1957: 
Mississippi. River Pow -1st- 5s._.._.1951 
. Nassau & Suffolk Ltg 1945 
ANational Public Service 5s- ctfs.__1978 




















Nebraska Power - 4%s8-. 1981 
- 6s series Au melee O82 
New Amsterdam Gas- 5s.__-___-_ 1948 
New Eng Gas & E) Assn 5s___.—___1947 

5s 21948 





‘Conv deb 5s_. 1950 
New -England. Power 3%s__..____1961 
New England Power Assn 5s....__1948 

Debenture 5.%s —_ 954 
.New Orleans Public Service— 


4Income 6s series A___...- Nov 1949 





NEW YORK CURB EXCHANGE 





Interest 
Period 


won 
ie 


' : 


Se eS 
S694 o%4 


D> 
&6 


7k 
Si 


ze> 
,2rOr 


an 
' 
0 


g* 
20 


9 
"3 


7 E> 
wo 


aPceye 
a“p5z © 


R SESS SEeas 
% Us w00B0d> 


SR EXEPE ETPRS Poe 
ZonPri 2Y>z0 “OS 


SECPPRES ese. F 
pepaeuls foe 


Aen 
Cob “Ota, 


> 
’ 


E> eS RES 
SOF—“2h550 O 


A-O 


J-D 
J-D 


Last 
Low 


a 103%4 
107% 
111 
104% 
95 
108 56 
127! 
106 106 
76% 76% 


104‘ 


108%4 


2558 25% 

2444 2434 

25% 24% 

2548 25 

ou 24% 

89% 89% 
; £107 


fais £101% 


116 

$121 

1150 

£106 
; 104% 
10254 102% 
99 98% 
Ban 105% 
1105 % 
37 3634 
37% 3642 
100 4 100% 


69 6634 
at 102 
‘ 104% 
100 100 
97 Ye 96 
97%4 97 Ye 
96 '2 9642 
100%% 100% 
100*%s8 100468 


net 4117% 


lite 109% 
~ 106% 
ow 104% 


A $122 
118 114 
99% 98% 
87% 87 
iy 103 


92434 915% 
1022 102% 
af '124% 
ste 103 “e 
ae 106 


sai 158 
ree 104%2 
103%% 103 


9742 97% 
pet 102% 
1015% 
98% 
pee £85 

ss 101% 
a. £108 

ul 105 ¥“@ 
a i91%e 
aad 6442 


101% 


«+. . © +0m 
a 10112 
cee £10046 


ae 10534 


106 ‘se 
1054 105 %4 
10534 
101% 
4102% 
94% 
94% 93% 
“tH 2112 
be £108 %4 


eee $26 
oi $26 
27 27 


93% 89% 
67 58 
ie 33 


109% 109% 
ion 108 
ea $121 
—_ 111 
ore 10742 
ar 108 
=a $107 


ioe 97% 
1015%% 101% 
ne $1062 
ioe 110% 
eas 4102 % 


60% 6042 
106 4 106% 
104% 


105% 105% 


a 108 42 
x $100% 
27 


109 109 
pa 115% 


£113 


70% 69% 


71 70 


70% 69% 
ies 108 4% 
96 95% 
97% 97% 


105 105 


104% 
105% 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


High 


103%4 
107%4 
lll 
105% 
96 
108%%4 
2127 
108 %4 
76% 


116 
121% 
180 
109 42 
1042 
103 % 


99 
105% 
105 ‘2 
37% 
37% 
101 


69 ‘2 
102 
104% 
100 

97 “%e 

98% 


100% 
1012 


121 


109% 
10642 
10442 


12342 
118 
99% 
873% 
103 42 


93% 
102'2 
128 
103 Vs 
106 


105 ¥2 


10446 


98% 
10242 


102 
987% 


101% 

103% 

105% 
94'2 
65 


110% 
1012 
104 


10674 


106'2 
105% 
106 
102 
103 
94% 
94%%4 
116 
109 


° 
~~ 


32 
27% 
93 Ye 
67 
35 


109% 


108 
122 


112'2 
10734 


108 


1084 


98 


101%4 


108 


110% 
102% 


60% 


107 


104'2 
106%, 
105% 
108% 
101% 


28 
109 


115% 


118% 
72 


72 


72% 
108 42 
96% 
98 V4 


105 


Bonds 
Sold 


No. 


NOH 


280 
15 


33 
142 


20 
147 
187 
363 

49 

11 


| 


29 


71 
147 


259 


120 
121 


120 
434 


1 
119 
46 


1 


Range 





Sinct 


January 1 


Low 


103 % 


112 
105% 


18% 
17 
16% 
16% 
19 
17% 
74% 
36 
16% 


107 Ye 
106% 
121 

ill 

107% 
107% 
106% 


8612 
100% 
106% 
108% 
100% 


49 
105% 
103 
105% 
103% 
108 

98 

12% 
107 
114 


112 
47% 
50% 
50 

107% 
7642 
82% 


102 Ya 


High 


104% 
108% 
111 
106% 
9842 
199 
127% 
109 
16% 


57 
107%, 
106% 


98% 
105 
102% 
100% 

89% 
101% 





“BONDS 
































Friday "Week's Range 
New York Curb Fxchange Interest Last or Friday’ 
: : a y’s Bonds Range Si 
Week Ended Oct. 29 Period Sale Price Bid & Asked Sold fonnene t 
ae Lom High No. Low High 
State Elec & Gas 3%s_______ 1964 M-N : : 

N Y & Westchester Ltg 4s________ 2004 J-J +108 : sor! yt a 
Debenture 5s______ _1954 J-J 713% ee ert. 

North Continental Utility 5 gs_-__1948 J-J 86 : 86 4 86 5 nate “a : 

« « 2 

Geer 0s te Oe 1945 M-N 57 : y% 

Ohio Power ist mtge 3%s____.___ 1968 A-O 108 42 28 . 108% ° ioe ie 
Fie UNE: Mb eeiiediiie eres ie 1971 A-O 10542 107 105% 107 

Ohio Public Service 4s_._.....____ 1962 P-A 109 108 4 TY. 

Oklahoma Nat Gas 3%s B____Aug 1955 A-O oes 107% ie seat ag 

Oklahoma Power & Water 5s______ 1948 F-A 102% 103 "2 1003, 103 

Pacific Power & Light 5s________ 1955 F-A 103 103% 3 ‘ 

Park Lexington lst mtge 3s_.______ 1964 J-J a ott ‘> rf None gts. 

Penn Central Lt & Pwr 4%s______ 1977 M-N 105% 105% 106 “3 102% 107" 
ist 5s__- dntihapeiienidiviniadincapineenn stailintinien tnsiihdenditaen 1979 M-N $107 10742 Age 105 3% 108% 

— Water & Power 3%s_1964 J-D 107% 109 107% 109% 

Ta i neem teas J-J $108 10858 P 107% 110% 

Philadelphia Elec Power 5'%s____1972 F-A 112 114% 52 111 115% 

Philadelphia Rapid Transit 6s_.___1962 - i : 

Portland Gas & Coke Co— sg etalon te ae 
45s stamped extended__________ 1950 J-J t ! } Tu 

Potomac Edison $s Bu... 1956 M-N ini tik soar tt te 
he tie 9 1961 A-O $111%4 113 — 111 tts 

Power Corp (Can) 4%s B________ 1959 M-S 9544 95% 8 77 ost 

Public Service Co of Colorado— r és . 
lat .mtge. 3Mbipuc iodo ecane 1964 J-D 109 10 109% : 

Sinking fund deb 4s____________ 1949 J-D ‘ 103 104 7 21 103. 108% 
Pubhe Service of New Jersey— 7 
6% perpetual certificates_._._._.__ <— M-N 148 147 148 25 138%2 156 

Queens Borough Gas & Electric— 

VS: BOTIOD Bikijcecicitimmdactdidoad 1952 A-O 9534 9442 95% 12 79 96 
Safe Harbor Water 4%es__________ 1979 J-D Ha se in RE @ tS ¥, 

San Joaquin Ut & Pwr 6s B______ 1952 M-S t127% L. . ny i: 7 

Schulte Real Estate 6s_________ 1951 "D 70 8670 a | 70 83=— 70 

Scullin Steel inc mtge 3s__-_______ 1951 A-O 903% 90%2 90% 3 8542 97% 

Shawinigan Water & Pwr 4%2s____1967 A-O 104% 104 =104% 41 10056 105% 
eek ae |e. Reem ne nant 1970 A-O 104% 104%% 104%, 9 100% 104% 

Sheridan Wyoming Coal 6s__---__ 1947 J-J £10434 107 ; 103% 105% 

South Carolina Power 5s_____ __ 1957 J-J $105%4 107 103% lus 

Southern California Edison 3s____1965 M-s 105% 105 105% 57 102% 10534 

outhern California Gas 3%s_.._1970 A-O 1 1 1 P 

Southern Counties Gas (Calif)— — caesar tit: : eo 
Sane Rae iia ai i cineca 1971 J-J a. £103% 105 

Southerp Indiana Rys 4s... ___ 1951 F-A 74 74 . 75% 8 “a ‘ar 

Southwestern Gas & Elec 3 %s_____ 1970 F-A we 110855 1 3 : 

Southwestern P & L 6s_______-__ 2022 M-8 104% 104% 104% 23 "2's 107% 

Spalding (A G) deb 5s___-__-_____ 1989 M-N goed 79%2 8054 27 80%, 

Standard Ges 2 Electric— , 
6s (stamped)__.._.._______ May 1948 A-O 86 86 86): 1 i, 
Conv 6s stamped________-_- May 1948 A-C 86 %e 86 8645 of r+ : otra 
Debenture 6s_.................. 1951 F-A 8612 86 8612 25 651 86% 
Debenture 6s.__.__._____ Dec 1 1966 J-D ae 85% 862 22 6550 861 
6s gold debentures_ 1957 F-A 86 86% 26 65} 86%, 

Standard Power & Light 6s______ 1957 F-A - 85's 86 10 44 Bde 

4SStarrett Corp inc 5s_......-.-~ 1950 A-O 27% 27% 27% 6 2344 32 

Stinnes (Hugo) Corp— 
7-4s 3d stamped_______________ 1946 J-J t1i9 22 \ 

Certificates of deposit__....______ wiki ais ee is rr. 2 

Stinnes (Hugo) Industries— rey ae ge 
7-4s 2nd stamped_._____-______ 1946 A-O reer $20 2342 ‘eds 13% 25 

Texas Electric Service 5s__.___..__1960 J-J 10612 1063 ye 

Texas Powe: & Light 5s__________1956 M-N a 1075% 108 “ H i08 ioe% 
Ot 000106 Biccbi tei cee ko 2022 J-J nis 116 §=116 4 111 116 

Tide Water Power 5s___....____ 1979 F-A 102 'e 10144 10212 28 96% 102% 

Toledo Edison 3%s_ i .__.---__ 1968 J-J 2108 108% re 10734 109% 

Twin City Rapid Transit 5%2s____1952 J-D 96 9534 96% 19 85 9612 

United Electric N J 4s_.____-_ _ 1949 J-D i110) =6112 % 

United Light & Power Co— ¢ Nt: ee 
lst lien & cons 5'4%es_____.-_____1959 -O Rin 1108%—8 10942 43 106 109 

United Lt & Rys (Delaware) 5%8_1952 a-O 103 103 103% 62 9634 10444 

United Light & Railways (Maine) — 
= certs A..........5,.........182 F-A f116%2 117 1 

Utah Power & Light Co — . cog seine 
ist hen & gen 4%s.-----_--___ 1944 F-A {97 992 oe 95 100% 
Debenture 6s series A__.._. ..__ 2022 M-N 10412 10342 10455 18 96 107 

Waldorf-Astoria Hote}— 
45s income debs_.......______ 1954 M-S 27 26 30 315 % 

Wash Ry & Elec 4s__._..._______ 1951 J-D 10834 108% 1 1085, 1084 

Wash Water Power 3%2s__________ 1964 J-D £1087, 110 ee 109 110% 

wom je a oe RO RENERS 2030 4 £10834 110% y 102% 110% 
es mn Traction 5s... _ 1960 J- 116% 115% 116} 

Western Newspaper Union— 4 ‘ . . oa yest 
6s unstamped extended to 1959______ P-A aS 1992 10012 tis 852 100% 
6s stamped eXtended to 1959_______. P-A 83 822 83 2 63% 84 

#4 York ys Co 5s stpd__._______ 1937 J-D ‘ 9842 98% 5 75 99 
ASStamped 5s -.....-._________ 1947 J-D ‘uc 98% 98% 9 73% 99 

Cc oo ae 

Foreign Governments & Municipalities 
g p : 
BONDS Friday Week’s Range 
New York Curh Fxchange Interest Last or Friday’s Bonds Range Since 
Week Ended Oct. 29 Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 

Agricultural Mortgage Bank (Col)— 
4O20-year 7s..._..._____u. April 1946 A-O 54% 5442 54% 2 5442 54% 
OE Tis cnitcken ecient Jan 1947 J-J 154%e 40 54% 

Bogota (see Mortgage Bank of) 

ACauca Valley Is_..._-.___.______ 1948 J-D 1812 1842 182 8 14% 23% 
Danish 5%s 1955 M-N 57 57 57 1 44% 64% 
Extended 5s 1953 F-A 5534 55% 1 42 60 

Danzig Port & Waterways— 

AExterna) 6%s stamped__._____ 1952 J-J rr $20 30 = 10 20 
4SLima City (Peru) 64s stamped_1958 M-S ‘ i8 18 3 1l% 20% 
AMaranho 7s_._ 1958 M-N =k i320 34 mes 20 35 
SMedellin 7s stamped____.______ 1951 J-D 21%, 21% 1 16% 24% 
Mortgage Bank of Bogota 7s_._.___ 1947 

SIssue of May 1927_- ESS M-N ia 136% 38 as 32 37% 

Alssue of Oct 1927______________ tock A-O : $3642 __ < 32. 38 
4 Mortgage Bank of Chile 6s..____ 1931 J-D “a 118% 22 . 18 = 20% 
Mortgage Bank of Denmark 5s____1972 J-D a: 55 55 3 45 55 
OParana (State) 7s___..________ 1958 M-8 a 30 = 30 1 22% 35% 
SRio de Janeiro 6¥es____________ 1959 J-2 28 * 28 28 2 17 30 
Russian Government 6%s_-_--- 1919 J-D 5% 5% 5% 106 2% 9% 

45's _____-1921 J-J 5% 5% 512 44 2% 9% 





*No par value. 
rCash sale. x Ex-dividend. 


a@ Deferred deliverv sale. 
y $8 liquidating dividend paid. 


d Fx-interest 


e Odd-lot sale. 


n Under-the-rule sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘“‘cod,”’ certificates of deposit; 
non-voting stock; 


tive; “‘conv,”’ convertible; “‘M.”’ mortgage; 


““‘nev,”” 


“cons,” consolidated; 


wi,” when issued; ‘“‘ww,’’ with warrants; “x w,”’ without warrants. 






"cum.” cumula- 
“vte,”’ voling trust certificates; 
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| Chicago Stock Exchange 


23 toe Oct. 


Baltimore Stock Exchange 


29 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
18% 18% 


29 both inclusive, compiled from official sales lists 
Week’s 
Range 
of Prices 

Low High 

584% 10 
410 

1,450 
350 
13% 50 
17%4 400 
38%, 200 

10832 90 

157 1,451 
55% 1,894 

1's 300 
142 100 
41, 1,367 


Oct! 
j 


sTocKs— 


Abbott Laboratories cqdmmon . ? 58 \¢ 
Adams (J D) Manufaéturing com 14 14 
Adams Oil & Gas Co 1 ® , 34% 38 
Advanced Aluminum Gastings 5 41, 415 
Aetna Ball Bearing common 1 13% 
Allied Laboratories cor : 17% 
Allis Chalmers Mfg CO s 37 37 
American Public Servi¢e Preferred__100 108'% 106 
Americun Tei & Tel do capital____100 15634 156 
Armour & Co commo o%¢ 
Asbestos Manufacturing Co common 

Automatic Washer common 

Aviation Corp (Delaware) 


Oct. 23 to Oct. 
Sales 
for Week 
Shares 


Friday 
Last 
Range Since January 1 Sale Price 
Low High 


Jan 19 Mar 


Range Since January 1 
Low High 
4 3 Jan 62% Mar 

Jan 14% Apr 
Jan 38 Oct 
Jan 6% Apr 
Jan 13%4 Aug 
@ Jan 18% July 
2 Jan 42% July 
>» Jan 111% July 
Jan 158% July 
Jan 6% Sep 
Jan 134 Mar 
Jan 23% Jun 
Jan 642 May 


Sep 

Oct 

Sep 

Sep 

%4 Mar 

s Aug 

§ Apr 
1938 July 
38% July 
1542 July 
July 
Oct 
Jun 
July 
July 


STOCKS 
Arundel Corporation 835 16 


2.95 Jun 
12% Jan 


891 1.00 Mar 
2,277 8 Aug 


1.70 1.90 


Balt Transit Co com vte 
9% 10% 


Preferred v t c_-- 
Consol Gas Elec Lt & Pr common-_-_-- 64 65 57%2 Jan 67% Aug 

6% Jan 9% Feb 
125 Mar 145 July 


3542 Jan 42% Oct 


Eastern Sugars Assoc com v t c B12 Bl 
Fidelity & Deposit Co 145 145 
Fidelity & Guar Fire Corp__--~---- 42 42% 


Georgia Sou & Fla 2d pfd__________100 11% 11% 10 

eens Realty Co 6% pfd stamped_ 100 55 55 : 50 

Houston Oil of Texas 6% pfdv t ¥ 25 28 28 Ma 223, Jan 

Maryland & Pa RR_--~-~- 00 1.70 1.70 1.50 Oct 

Monongahela West Penn Pub ‘Serv. — 
7% preferred ___....---- 

Mocre (Tom) Distillery _- e 

Mt Vernon-Woodbury Mills com_ 

New Amsterdam Casualty 


July 15 Apr 
Jun 60 Jun 
28% Oct 
2.25 Mar Co (W H) common : } 50 
150 

300 

100 

540 

200 

200 

370 

‘ 1,234 
class A ® , 5 5 50 
: 35 100 


Barber 
Barlow & Seelig Mfg Gommon A-_- 
Bastian-Blessing Co cdmmon_-.- 
Belden Manufacturing [Co common 
Bendix Aviation Corp 
Berghoff Brewing Cor 
Binks Manufacturing €o capital_ 
Bliss & Laughlin Inc fcommon___- 
Borg Warner Corp cq 
Brown Fence & Wire 
Common --_-_ _-- 3 
Bruce Co (E L) comrfon. Gowns ‘ 350 
Burd Piston Ring -comi{mon- : 3 ; 50 
ons Butler Brothers a 625 
64% Jun 5‘ convertible preferred__ 
nn 


2 Feb 
Jan 
Jan 

@ Jan 
Aug 
Aug 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 414 
Jan 105% 

55° Jan 29 


30% 30%. 27% Jan 30% Oct 
70 70 27 Mar 70 Oct 
3.00 3.00 1.80 Jan 4.50 July 
28 28% 2 22 Jan 2842 Oct 
Northern Central Ry-- és 100%2 1005 : 93 Jan 100% Oct 
Phillips Packing 54‘ preferred__- = 100 100 97 Ye May 100 Jan 
U S Fidelity & Guar 5) : 38 392 £ 29%4 Jan 40 Oct 
Western National Bank_-~_----~-- ‘ 33% 33% 31 Jan 34 May 


Bonds— 
Atlantic Coast Line Conn— 
Certificates of indebt 5% 
Baitimore Transit Co 4s_ 
5s series A 


Wieeneenns 


90% Jan 101 
Mar 56 
Mar 


100 100 
52% 52% 
60 60 


Boston Stock Exchange 


Oct. 23 to Oct. 29 both inclusive, compiled from official sales lists 


Week’s Sales 
Range for Week 
of Prices Shares 


Low High 


$3,600 
9,500 4y 
3,000 55 








Oct 195% Apr 
Feb 21 Oct 
4 Jan 92 Aug 





Campbell Wyant & Cahinon Fdry cap_* 
Castle & Co (A M) common-_-_-_- 1 
Central Illinois Pub Serv $6 pfd 
Central Illinois Securiti ies Corp— 
Common __--_- 1 
Central & South West Util com____50¢ 
Prior lien preferred_t__-___-_ ~~ 
Preferred $ 
Central States Power fi Light pref___* 
Cherry Burrell Corp common. 
Chicago Corp common 
Convertible preferr 
Chicago Flexible Shaft. common _- 
Chicago Towel Co common capital 
Chicago Yellow Cab capital 
Chrysler Corp agen 
Cities Service Co common_-- 
Commonwealth Edison 
Consolidated Biscuit q 
Consumers Co— 
Vte pref pt shares!_____-- 
Common part shares v t c A. 
Common part shareg v t c B. 
Container Corp of América common .20 
Continental Steel common-__-___- 
Crane Co common 
Cudahy Packing Co 7% 
Common --. 
Cunningham Drug Sto es 


Decker (Alf) & Cohn 
Common 

Deere & Co common 

Diamond T-Motor Car common-__-. 

Dixie-Vortex Co.common_____-__-_ 

Dodge Manufacturing jCorp common. 

Domestic Industries Inc class A 


Eddy Paper Corp (The)-_-----~- 
Electric Household Util 
Elgin National Watch 
Eversharp Inc commo 
Fairbanks Morse. comr 
Four-Wheel Drive Aut 
Fox (Péter) Brewing 
Fuller Manufacturing 


% Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Mar 


1} Mar 
1% May 
Oct 
July 
Oct 
Aug 
Oct 
Oct 
Oct 
Oct 


Range Since January 1 


Low High 


American Sugar Refining_-_.....--100 - 28 283% 15 17% Jan 32% Jun 
ie A lg ag 500 156 157 2,342 127% Jan 158% July 
Anaconda Copper 25 25 741 24% Jan 31% Apr 


Boston & Albany RR_----~--------100 hes 96 98% 102 July 
Boston Edison 25 & 33.34 34% July 
Boston Elevated Ry 6634 67% 69% Aug 
Boston Herald Traveler Corp 19% 19% 1934 Oct 
Boston & Maine RR— 
7% prior preterred | 1,911 8% Jan 32% Apr 
5% class A ist preferred_- ae : : mf 85 2 Jan 8 Jun 
Stamped -- . ie 295 1% Jan 8% May 
% class B ist preferred _- me ‘ : 58 ; 35 2 Jan 7 May 
Stamped -------- ~------ / 285 1% Jan 8% Jun 
So class C lst preferred___ __-100 141 2 Jan § Jun 
Stamped ------ -~~----~--100 286 2% Jan 8% Jun 
10% class D Ist preferred._-_--_100 110 4% Oct 734 Jun 
Stamped 35 2% Jan 8% Apr 
Boston Personal Prop Trust 350 4 Jan 16% July, 
Beston & Providence RR 30%. 91 23 Feb 35 May 
9% Apr 


Calumet & Hecla aS 311 
Cities Service 1348 M, 24 17% Jun 
& Passumpsic River RR— 
ferred RPE SI AE i 97 7 5 Feb 97 Oct 
Copper Range Co ¥ . 5% Vy, 226 Jan 7% May 


Eastern Gas & Fuel Associates— 
Common ; 1% 1% 376 
442% prior gpetersed 57% 58% 442 
6% preferred 33% 33% 65 


Sale Price 
Par 


STOCKS— 


83% 


56 
Jan 15% Apr 
Jan 85 July 
Jan 18 May 
Jan 27 July 
5% May 


20% Sep 
pate Aug 
4 Sept 

933 44 July 
27% July 
2256 July 
100%4 Aug 
24%4 Oct 
23%2 July 








268 815% 
3,983 24 

714 62% 

516 14 


Jan 
Jan 
Jan 
Jan 





cum —_ a = 








nce— 

642 Oct 
42%2 July 
1644 May 
16 = =July 
13% Apr 
67% May 


28'2 July 

8% July 
31 Sep 
175% May 
41%, Mar 
14% July 
42%4 Sep 

6% Jun 


Jan 
Jan 


ht he OD 
Crwweaed 


to 
710 @ +! 
> “ft 


Jan 2°4 May 
Jan 59 Apr 
2 Jan 37%4 Jun 


4 Jan 9% Julv 
Jan 124 Oct 
Jan 68 Sept 
Jan 24% Sep 
Jan 34% Apr 
Jan 9% Sep 
4 Mar 18 Oct 


39% Jun 


40 July 
Jan 9% May 


Feb 148 July 
Jan 80 Sep 


Mar 14e July 


Jan 35% Apr 
Feb 6 Jun 
Jan 39 Jun 
4 Jan 16% Sept 


6% Apr 
33. May 
1% Apr 
50 July 


7% Oct 
14% Jun 
10c July 


18% Sep 
110% Oct 
23g Mar 
85c Apr 
1% July 


28% May 
32% Apr 


1% Mar 
14% Sep 


10% May 
36 «July 


We oo 
Re 
= 


Eastern Mass Street Ry common_-_-100 54% 6% 
6% Ist preferred series A 100 ia 120% 121 
6% preferred B 64 67 
5% preferred adjustment 18% 19% 

Employers Group Association 3342 34 

Engineers Public Service ‘ 8% 812 

Filene’s (Wm) Sons Co__--_-_~- an . 15 18 


3534 36% 


Ww 
aon 





General American Tre nsp pagel et 51% Jun 
soli : : a J 13% Oct 
‘ 4% May 

9 Aug 

44 July 

56% July 

9% May 

736 Sep 

41% July 

13% Oct 

215% Oct 


18 July 
10% Apr 
934 Aug 


Gardner Denver Co "f 1642 Mar 


General Candy class 
General Finance Corp! common 
Preferred 
General Foods common 
General Motors Corp 
Gillette Safety hanar 
Goldblatt. Bros Inc col 
Goodyear Tire & Rub 
Gossard Co (H W) co 
Great Lakes Dr & Dk 


First National Stores 54 Jan 


Genera! Electric 5% 37% Jan 


Gillette Safety Razor Co Ve 8% 


Hathaway Bakeries class B-- ae 60c 85c¢ 
$7 convertible preferred____ Le, 80 80 


1% 1% 





Copper 
ore Cons Hall Printing Co common___-_____-_- 


Harnischfeger Corp common_________10 
Heileman Brewing Co: capital__.___--1 
Hibb Spencer Bartlett! common______25 : 37/2, Aug 
Hormel & Co (Geo) common A______* : é 33 May 
Houdaille-Hershey cl 17. July 
Hubbell Harvey Inc common. 2042 May 
Hupp Motors common} (new) 254 May 


4% July 
16% May 
23%4 May 
19 July 

7 July 
785 July 


Kennecott Copper eae a7 31% 33% 
Lamson Corp (Del) common 3 3% 
6% cumulative preferred_-___-- : 33 33 
Loew’s Boston Theatres 1642 16% 


Maine Central RR common 4 4\, 
5% preferred 22 23 

Massachusetts Associates vtec 2 75¢c 1 

Mergenthaler Linotype 47 47 





3 Jan 
Jan 
Jan 


} 
Jan Illinois Brick Co capi 


filinois Central RR co} 
Indep Pneumatic. Tool 
Indianapolis Power & 
Indiana Steel Prod c 
Inland Steel Co capit 
International Harvester common ve 74% Jun 
Interstate Power $6 preferred. - _* f ‘ 7 Oct 

$7 preferred 2 8% Oct 
Jarvis (W B) Co cap 16 July 
Katz Drug Co common 5 May 
Kellog Switchboard co! 8% Jun 
Ken-Rad Tube & Lamp 

Common A 14% Jun 
Kentucky Utilities jr i preferred__50 48% Sep 
Leath & Co common 2 b f 4% Oct 


Cumulative preferr 30 = «July 
Libby McNeill & Libby; common_____-_-_7 8% Jun 
Lincoln Printing Co common 2 July 

$342 preferred 20 Sep 
Lindsay Light & Chemical common _-_* J : 5% Oct 
Lion Oil Refinery Co capital bd P ‘ ¢ 21% July 
Lynch Corp common y 27% Jun 


i] 
McCord Rad & Mig class A 27% May 


Jan 
Jan 
Feb 


Mar 
Jan 
> Jan 
Jan 


Narragansett Racing Assn Inc 7 6% 7% 
Nash-Kelvinator 11% 12 
National Service Cos___-._._-.---_-- 1 6c 6c 6c 
New England Gas & Electric Assn— 

542% preferred 1842 18% 
New Engiand Tei & ‘lei 10u 107% 110% 
New York New Hav & Hartf RR_~~~100 5 13 5% 
North Butte Mining----~-_.~--_.~_--2.50 38c 45c 


30c 
2542 
2658 


Light com__-_- 
mmon_-__-___- 











Jan 
Jan 
Jan 








Pennsylvania RR --.-- 
Quincy Mining Co 1% 


Shawmut Assn. 4 13 Jan 
' 8% 9g Jan 
335% 34 Jan 


28 29 Oct 37 Feb 
aaa apy Jan a. Zep 

Ve Vg Apr 76 p 
United Shoe Machinery Corp. 8 69% 70 Jan ™ Sep 
U S Rubber 43 43 Jan 46 July 


Jan 














13. May 


Utah Metal & Tunnel 


" 18c 3.25 





Oct 


48c Apr 


McWilliams: Dredging |Co common_---- 





Vermont & Massachusetts Ry Co___100 


Waldorf System Inc 
Westinghouse Electric & Mfg 


BONDS— 
Boston & Maine RR— 
ist mortgage 4° series RR_____1960 
Income mortgage 412% ser A____1970 


108% 10812 


10% 
94% 


84 
51% 


10% 
96 Ve 


84 
52 


Marshall Field co 
Masonite Corp com 
Mickelberry’s Food 
Middle West Corp 


110% Aug 


11% May 
99% July 





Midland United Co— 
Common 
Convertible preferrefi A 
Midland Utilities 6% 
7% prior lien 





86 May 
57% July 


‘prior lien 


16% July 
42% July 
542 Oct 
95% Oct 


14 May 
16% Oct 
11% Sep 
1134 Sep 





For footnotes see page 1763. 
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OTHER STOCK EXCHANGES 

















Week's Sales 
Range for Week L 
S8TOCKS— of Prices Shares Range Since January 1 
Par Low High | Low High 
Miller & Hart— i 

Common , steck v t.c.-_-.......—. e 242. 25; 850 1 Jan 3% July 

$1 prior preferred Ra TN Saat: | 11 11 300 o Jan 12) July 
Monroe Chemical Co common A 3 3 1Uu0 34 Jan 3% May 
wontgomery Ward & Cu cummon..__* 44', 44° 430 3B%— Jan 50 Sep 
Muskegon Mot Spec class A ‘ 29 29! 70 2 Mar 29% Oct 
National Cylinder Gas common 1 2% 13 221 93, Jan 147, July 
National Pressure Cooker common ¢ 13 13 400 hrs Jan 13 Oct 
National Standard common __-_- 100 34 3414 300 2642 Jan 38 «July 
North American Cur common-.—...- zu 1742 17% 200 §%e Jan 19% Sep 
Northern Illinois Finance common e 10'4 10's 100 734 Jan 10°_ Aug 
Northwest Bancorp common __ ‘ 1644 16%, 306 - Jan 16%4 Oct 
Nort West Utilities prior lien pfd__100 96'. 98 140 S Jan we aap 

7‘e preferred 100 21 2215 230 Jan y 2 July 
Nunn-Bush Shoe common Qio 13 13 180 lo Jan 1342 Aug 
Omnibus Corp common ee 6 7 Ta 400 ¥ Jan 848 May 
Varker Pen Co -+Tue) common 10 25 25 250 1g'2 Jan 25 . Aug 

-eabody Coa! Co common B 5 34% 342 150 3g Feb Pg = 

6‘ preferred ‘ 100 83 8342 90 7 Feb 642 Jun 
Pennsylvania RR capital___..__.___50 26%, 27% 1,259 2342 Jan 33. May 
Peoples Gas Lt & Coke capital______ 100 58 58's 470 4644 Jun 61% July 
Poor & Co class B « 95, 10'% 300 he = 12% a. 
Potter Co (The) common 1 2 2 100 i%e Jan 2%4 May 
Pressed Stee! Car common 1 ll 117% 291 6% Jan 13% Jun 
@uuker Outs Cu cummon ° 83 8434 190 70 —_ — aes 

Preferred 100 150% 150's 10 147'2 Fe 99 ar 
Rath Packing common 10 37 37'4 120 34'%2 Apr 40 Jan 
Raytheon Manufacturing Co com___50c 11% .11%4 200 Fh » Jan 14% July 
Reliance Manufacturing Co com 10 17%. 1734 100 1 Jan 19%4 May 
Sangamo Electric Co common be 23% 24% 300 1s Jan 24'2 Oct 
Sears-Roebuck & Co capital_..______-* 8434 861% 540 59% Jan 90's Sep 
Serrick Corp class B common 1 3°8 32 400 ool Bt. hase 

Sinelatr Ot) Corp... --40 se * 1l\- 117% 1,295 10 un a July 
South Bend Lathe Works capipal__...6 2255 23% 150. > 2g oy 7 ~ 
Spiegel Inc. common. _-—--.._.______-_. 2 6! 7 340 an s Sep 
St Louis Nat Stockyards capital . 50 50 10 ia Jan 50%, Jun 
Standard Dredge preferred 20 1542 17% 600 1 Jan yg Po 

Common * 2 2 550 1'2 Jan _ Jvuly 
Standard Oil o1 indiana ‘capital .-25 3334 34% 1,63€ 28% Jan 38% July 
Sterling Brewers Inc common 1 44_ 4% 2,200 Iie Jan 4% Oct 
Stewart Warner Corp common_______- 5 ll%_ 12! 268 q Janu 1442 Jun 
Sundstrand Machine Tool common 5 1614 17 1,000 14% Jan 18% Mar 
Swit @& Co capitail____._..______. 25 26)4 265% 5,450 2236 Jan 27% July 
Swift Internationa) capital_._....._.15 30 31! 1,300 29 = Fs a Faw 
Texas Corp capital______ sp dedineailetceinettine’ 25 48', 49 145 42 an 7 3 
Thompson (J R?+ common «20 1324 14 61 84 Feb 15 July 
Trane Co (The) common 2 IZhit 1243 100 8 Jan 1442 Sep 
Transcontinental & West Air Lines 5 215g 217% 11 15%, Jan 25% July 
Union Carbide & Carbon capital______* 301% 803% 81 308 79% Jan 8642 Jun 
United Air Lines Transp capital____6 25% 275% 169 1656 Jan 32% July 
U S Gypsum Co common _______u__ 20 7373 74%. 35 pr ih es aw a 
U 8 Steel common oe 5474 54% 555% 1,311 47¥2 Jan 9/4 JULY 

7% cumulative preferred__...__ 100 E 122%, 124 104 112% Jan 1255 July 
Utah Radio Products common _.._____ 1 37% 3%, 4 300 2 Jan 4% May 
Valgreen Co common... ..--.__- =s¢ 267, 27 410 20% Jan 28 July 
Western Union Tel common__...--- 100 447, 495% 565 2672 Jan 49%% Oct 
Westinghouse Elec & Mfg common _...50 95'—% 955, 325 80% Jan 9834 July 
Wieboldt Stores Inc common 13 13 100 544 Jan 13 Oct 
Williams Oil-O-Matic common . 3 3 3's 600 134 Feb 43g Mar 
Wisconsin Bankshares common ? ; 812 82 950 5% Jan 82 Oct 
Woodall Industries common 2 4% 4% 4% 240 3% Jan 634 Apr 
Wrigley (Wm Jr> Co capital ° : 695, 70 225 58's Jan 70% Sep 
Yates-American Machine capital 5 i 535 534 400 434 Jan 74 May 
Zenith Radio Corp common _..._____ ° 3334 34 60 19% Jan 3742 July 

Unlisted Stocks— 

American Radiator & St San com.___* 9%, 93% 255 6% Jan 11% Jun 
Anaconda Copper Mining__.....__-- 50 255, 267%; 978 24% Jan 31% Apr 
Atchison Topeka & Santa Fe com_--100 58% 58% x61! 275 45% Jan 65 July 
Bethlehem Steel Corp common .____- i 595% 607% 622 56 Jan o“ ; ave 
CureineeUPrIgnt ie siec nbc cd ; 715 q 7! 750 6% Jan /2 May 
General Electric __ BREEN ae ° ie 36% 37 1,052 =e Jan 3976 July 
Interlake Iron Corp common __._.—-_ ° 7%, 7% 95 Jan 958 Apr 
Martin (Glenn L) Co common._-_____ 4 17'%_ 17328 46 16% Aug 24 May 
Nash-Kelvinator Corp. __-._....-__._ 5 11% 12% 740 6% Jan "15 Jun 
New York Central RR capital________ bd 18 177% 18% 2,300 1042 Jan 20 May 
Paramount Pictures common_.____-_- ° 25 25 2514 662 152 _ os — 
Pullman Inc capital..............-- ° 37% 39% 347 26% Jan uly 
Pure Oil Co (The) common __-..-_-___ ° 153 1534 16% 380 942 Jan 19 va May 
Radio Corp of America common__-_--_- ° 10*% 912 10%8 2,300 5 Jan 12% May 
Republic Steel Corp commmon________-_ bd 18's 18% 18%2 750 14. Jan 20% July 
Standard Brands— 

New. commen 2i¢.0204...-40 5... —* . 2734 293% 557 247% Sep 29%8 Oct 
Standard Oil of New Jersey wapernete sis 5734 5858 675 — “on coer — 
Studebaker Corp common 12 125 840 a Jan 8 
U. 8. Rubber co pon = gem ; baie 2542 Jan 46 V2 Sep 
Yellow Truck & Coach class B__ 1 ; a 1234 Jan 1842 Sep 


tp 














Cincinnati Stock Exchange 


Oct. 23 te Oct. 29 both inclusive, compiled from official sales lists 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries 5 . 10 10's 98 5'2 Jan ll Sep 
American Laundry Machine x28 25%, 26%, 40 20'4 Jan 28% July 
American Products prior pfd___ 7 2% 24%, 2% 5 5, Jan 233 Aug 
Participating preferred __.__________* 1%, 13%, 1% 5 5, Jan 2% Jun 
Champion Paper & Fibre.__..._.-___ . 20'y 197, 20's 75 17% Jan 23% July 
Courpegn SURE Rig IRR. SES NS Ta 10% 11 321 5 Jan 11 July 
Cincinnati Ball Crank ‘ 5 3% 3% 50 212 .Feb 4'%4 Jun 
Cincinnati Gas & Electric preferred_ 300 99 9934 123 8l'e Jan 100% Sep 
CNO&TP sh __20 : 100'2 100! 25 84 Feb 101 Aug 
Preferred : : 100 120) =6120 8 115 Feb 120 Oct 
Cincinnati Street Rate 77% 1% T%% 539 75— Jun 9 Jun 
Cincinnati Telephone______________ 50 "2 F's 72% 94 60 Jan 74% July 
Cincinnati Union Stock Yards ° 9 9 100 745 Jan 9% Jun 
Coca-Cola class A F ° 122 122 122 149 94 May 122 Oct 
Crosley Corp __. o ps 3 19145 19 203% 639 95, Jan 23%% July 
Dow Drug -__-_-- ; i aRM MA ties pig Sat 4's 4'5 4'. 2 23_ Jan 4% Oct 
Eagle-Picher ~_.-~.--- BO Sh Lady ERO 10 115% 115, 12 440 Sg Jan 1338 May 
Early & Daniel . 3 31% 32 125 28'2 Jan 3214 Mar 
Participating preferred _.100 117 117 20 116 Mar’ 117. = Oct 
Formica Insulation —_ eS Rae ay 313, 30% $15, 33 16°%4 Jan 35 Jan 
Gibson Art _ on f . 28 28 28 350 20 Jan 30 May 
Hatfield prior preferred 12 915 9'5 10 105 7's Jun 10 Oci 
Participating preferred ; 100 2512 25%2. 2542 3 20 Feb 25 Oct 
BEE seen ay a: sae 10 10 100 6% Feb 10 Oct 
Kroger —_- Pegs i sey Peet _* 324% 32% 325, 603 2473 Feb 325% Oct 
Lunkenheimer r ; * 23 23 85 20 Feb 25 Jun 
Magnavox —._-..-.-_-- x pete 2.50 534 47, 634 2,566 1%4 Jan 634 Oct 
Manischewitz Pr E ne x 93% 93% 25 ." May 9%3 Oct 
Meteor - 374 3%; 34s 2 Jan 6 Aug 
Procter & Gamoble___.-+_-._...___ __- e 55° 555, 565. 796 13% Jan 58 Sep 
Randall class A ; iw itn tant * 25 25 60 17 Jan 25 Oct 
Class B _. ‘ Soe 4 4 4 115 234 Jan 4% Oct 
Rapid —_~ 3 634 674 634 5 2%3 Jan 8 Jun 
ie: MN i. ce a . 915 9 912 246 3 Jan 10 Oct 
Prefergéd ...-..--... eis ONE RR ARS 50 524% ° 50 53 234 38 Jan 52% Oct 
Unlisted— 
American Rolling Mill_..._._.__.____ _25 14 1373 14%. 227 10%, Jan 16% July - 
Cea see Prue. ee 145, 145% 20 105, Jan 1558 Aug 
Se ENO tora is LCE LC © 414 45, 4%, 414 2 Jan 5% Jun 
General Motors 10 51728 5153 52 184 44% Jan 55% July 
Standard Brands bd 2914 27142 29% 323 25 Sep 29% Oct 








Cleveland Stock Exchange 








Oct. 23 to Oct. 29 beth inelusive, compiled from official sales lists 


STOCKS— 


Brewing Corp of America 


City Ice & Fuel 
Cleveland Cliffs Iron preferred 
Cleveland Elec Illuminat $4.50 pfd 


Cliffs Corp common 
Eaton Manufacturing 
Faultless Rubber 


Goodrich B F 
Goodyear Tire & Rubber. 


Halle Bros common 
Hanna (M A) $5 cum preferred 
Harbauer Co 


Interlake Steamship 


Jones & Laughlin 
Kelly Island Lime & Tr 


Leland Electric 
Medusa Portland Cement 


National Acme ae 
National Refining new 
Prior preferred 6’, 

National Tile 
Nestle LeMur class A 


Reliance Electric 
Richman Bros. 
Seiberling Rubber 
Thompson Products Ine 
Van Dorn Iron Works 
White Motor 
Youngstown Sheet & Tube pfd 


Unlistea— 
Addressograph-Multigraph common 
General Electric common_ 
Industrial Rayon common 
Republic Steel common 
U 8 Steel_____. 
Youngstown Steel Door common 


BONDS 
W RI Co debture 5%s 


Par 


1944 


Friday 
Last 
Sale Price 


66",5 


15 


19 


ll‘. 


16'%4 


33's 


Week's 
Range 
of Prices 
Low High 
a40',s 40% 
al47%_, 147%, 
66 67 
al12% 112%. 

15 15%4 
a39%, 395, 
18 19 
a42'% 42'4 
a3Bl4 38'4 
14 14', 
2105'% 106!» 

7\4 T's 
33%. 3334 
a22 22 
ll‘, ll'te 
20 21 
16's 16's 
15 15 
al%. 7% 
95 97 
17, 2 
5% 55% 
ll‘2 11% 
32% 33%e 
a& 8 
a3074 a307,% 
1642 16's 
a20%, a20"% 


a39%_ a39%s 


1934 195% 


a3634 37 

a36%_ 37'4 
al8 18“5 
a55 55's 
al2%2 12% 


101 101 


Sales 
for Week 
Shares 


106 
475 
430 


953 


Range Since January 1 


Low 


59 Jan 


10% Jan 


15'2 Jan 


9 Mar 


) Jan 


305, Jan 


ye Jan 
12 Feb 
14'2 Jan 


342 Jan 


65 Jan 


1 Apr 
1%_ Jan 


23% Feb 


9% Jan 


101 Feb 


High 


71 Apr 


18% July 


1M% Oct 
355, Feb 


15 July 
18 July 


18'e Mar 


93 « Sep 


97 Sep 


24 May 
555 Oct 


34% July 


20 Mar 


102 Feb 














Telephone: Randolph 5530 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 


Oct. 23 to Oct, 29 both inclusive, compiled from official sales lists 


Friday 
Last 
STOCKS— Sale Price 
Par 
Atlas Drop Forge common 5 6% 
Baldwin Rubber common 1 ‘ 
Briggs Manufacturing common = 
Brown, McLaren common 1 
Borroughs Adding Machine Rieke 
Burry Biscuit common l2'ec 
Chrysler Corp common__-_ 5 
Consolidated Paper common SE 15 
Continental Motors common--.__- 1 55% 
Crowley, Milner common __ * 
Detroit & Cleveland Nav common__10 45 
Detroit Edison common __-_.....~~...20 21} 
Det-Michigan Stove common__. 1 
Gar Wood Industries common_.___ ~~ 3 45% 
General Motors common r 10 51%4 
Graham-Paige common__ a 1 1% 
Hall Lamp common__-_-_- ia anal 
Hoover Ball & Bearing common ray, 
Hoskins Mfg common _____-_- ape 13 
Hurd Lock & Mfg common____-~— 
Michigan Die Casting common_. 1 
Micromatic Hone, common-_ pyaar | 
Mid-West Abr common 50c 
Murray Corp common___________ _10 
Packard Motor Car common_____-____* 
Parker Rust-Proof common_________2'%% 
Peninsular Metal Products common-_-__1 : 
Prud Invest common_________.______ 2 
River Raisin Paper common___-_-_-_ 9 
Scotten-Dillon common_- as ine ca 
Simplicity Pattern common__-_-_---~--- 1 242 
Tivoli Brewery common._______.--_-_- 1 
Union Invest common________.______* a 
United Shirt Dist common ° 
Universal Cooler class A____.-~- . . 
THE De ew ccinadetebeenode 2\% 
Warner Aircraft common __-_.- ~---~_- 1 1 
Wayne Screw Prod common___-__-_~~- 4 + 


Week’s 
Range 
of Prices 
Low High 
6 6% 
64s 6% 
27 27 
1% 1% 
13 13 % 
3% 3% 
78% 79 
15 15 
5% 5% 
3% 4 
45% 434 
21% 21% 
3% 3% 
45, 454 
51% 52% 
1% 1% 
6 6 
19 19% 
13 13 Vs 
55ce 59 
1% 1% 
5% 5% 
158 134 
9% 9%. 
3% 3% 
18 18 
1% 1% 
2 2 
2% 2% 
1242 12% 
22 2% 
2% 2% 
Ste 5% 
4's 4% 
TY¥e 1%, 
2 2% 
1 1! 
4 4 


Sales 
for Week 
Shares 


300 
440 
195 
1,000 
385 
100 


537 
960 
200 
1,200 


2,300 
1,684 
200 


885 
851 
400 


275 
200 
500 
1,200 


3,100 
115 
800 
100 


205 
250 


300 
1,296 


723 


Range Since January 1 


Low 
5% Jan 
4% Jan 

21 Jan 
1% Jan 
9% Jan 

75e Jan 


68 Jan 
12 Jan 
4%_% Jan 
1 Jan 


3 Jan 
17% Jan 
2 Jan 


3% Jan 
44'2 Jan 
83 Jan 


455 Jan 
14% Jan 
9% Jan 
5le Jan 


1% Jan 
4%. Apr 
1%, Jan 
5% Jan 


22 Jeon 
16 Jan 


76e Jan 


1 Ly Jan 


1% Jan 
10%4 Jan 
1% Jan 


1‘, Jan 


3% Jan 
3 Jan 
37— Jan 
68c Jan 


1 Aug 
4 Jan 


High 
84% Apr 
74 May 
30 Jun 
1% Apr 
15% Jun 
4 July 


8334 July 
15 Apr 
7\e May 
4% July 


5 Apr 
22% July 
4% Apr 


6% Jun 
56 July 
2% May 


6% July 
20 «July 
1334 Oct 
83c. Apr 


2% Jun 
6%2 July 
2% Mar 
115% July 


5 Mar 
18'% July 


1% July 
. 2¥y Mar 
3% Jun 
14%4 Apr 
2% July 


2% Sep 


7% Jun 
2% May 


1% Mar 
5 Mar 





For footnotes see page 1763. 
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1760 
OTHER STOCK EXCHANGES | 
| Los Angeles Stock Exch ; ; 
| s Angeles Stock Exchange Philadelphia Stock Exchange 
Oct. 23 to Oct. 29 both inclusive, compiled from official sales lists Oct. 23 to Oct. 29 both inclusive, compiled from official sales | 
~ 2 - 2 , cial s sli 
Friday Week’s Sales * Friday Week’s Sales apbosee 
Last Range for Week Last Range for Week 
STOCKS— par Sale Price = vam § Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
ow Hig Low High Par Lo i 
Aircraft Accessories, Inc ---------- 500 2% 234 2% 290 1.80 Feb 4% May Qmeciees Gierea.__. “yeah a aa Low High 
Bandini Petroleum Company__--~---~_ 1 a 454 4% 720 3%s Jan 54% Oct American Tel & Tel............... 100 1565 1563, 1 5, 325 11% Mar 15%4 Oct 
Barnhart-Morrow Consolidated____-_- 1 40¢ 40c 44c 3,100 0c Jan Me MPa, sear ee ee sis wih stan S21 127% Jan 158% Sep 
Blue amon EST Sait 1.90 1.95 400 1.35 Jan 2.00 Mar Baldwin Locomotive Works v t 1 
ES aa 16 16 270 y, 
Bolsa Chica Oil common__-_---------_ ae 1.35 1.35 630 5c Jan 2.05 Jun ee ‘ ; tive Jan 19% Ma 
Byron Jackson Co--__- . pa a20% 20% 5 16% Jan 2434 May Budd eos bee Oo a ees ee <2. 2" = 12% Feb 27% July 
d (E G) Mfg Co common. 5 5 6 
Central Investment Corp__-_- _-----100 --$1 51 52 165 19 Jan Se Saeeeeee  e ; 7 be. 3 Jan 10 May 
oe a Co. : -- Res, ane = a. a 1042 May Chrysler Corp -_--.....__ 5 78% 79% 90 67% J 851 
er Corp ~----~~----~---------- -- a78% 4 a Jan 81 Sep Curtis Pub Co common........ - ‘a Jan Ye July 
Seeneesss Steel Coep————--—-—-----* 9% 9% 9% 1,775 6% Jan 10% Oct 7 Bethe: an an 510 3% Jen 7% May 
ARLE ee aaa 917 7 ere” > I a Se anna : ¥ 
Creameries of America_.......... 1 ish gt ae onan a = 1 = pene a Battery_—-------____ s 40% 39% 40% 380 33% Jan 43 Sep 
Douglas OS eS eae . a617% 61% 62% 45 61% Oct 6642 July — otors_------------___--_- 10 52% 51% 52% 1,185 44 Jan 56% July 
uses Gaeta ie tuntomans Oo ~----- ; 1242 fe ae 1,820 Lb», Jan 1242 Oct Lehigh Coal & Navigation ® 8% 8%, 834 1,827 4% J 9% M 
é Z ----- ; 2 2 233 5% Jan 12 May wae ae es: ’ on /4 May 
Exeter Oil Co Ltd class A__-_-------- 1 35 35 35 10 20 Jan 50 May National ener bs Light 50 rT rf jn 50 oa Jan 8% Mar 
Pwcnetoase —o a. Mh ae = og aa ge ee ne eee 
Sa Sap a5134 2 52% 323 44%, Jan 55% July Pennro ‘ 
Gladding, McBean & Co__- . a, 13% 1334 225 9 Jan 14 Mar eevee 2 meta Oe SEE OP DAE aR rr 267 a oi or 3% Jan 54 Sep 
Goodyear Tire & Rubber Co________ * 938% 37% 38% 138 26% Jan 41 July Phil i ins Ge uolmen 1% 8 2 oo 32% Apr 
Hancock Oll Co-common A.--~~---- ine. - oe. ane uladelphia Electric Go coimmon-—---= 21% 21" 21% 4.967 test Apr Bah Ont 
Holly Development Co--__--_-______1 an 72% 77% 300 57% Jan 85 May NS = tyonco « seed poppe gaara meee i00 A : ase . Po = =—-2,180 23% Apr 26% Aug 
ne enna —————— _ = als 8% 100 4% Jan 10% July Philadelphia Elec Power 8% pfd_...25 32% 32% = = 120% Aug 
pera, oe roleum Corp__-_-___- es a 38¢ 38c 200 iée Jan 46c July Philadelphia Insulated Wire__________* ae 19 19% 150 14 - won ii yt 
“pant Petroleuim Go_-------------10¢ 10%6 Fe 4 ti a. wa = Fag eo Philco Corporation --.----__-._-___- 3 22% 22% 23% 259 13% Jan 26% Sun 
Lockheed Aircraft Corp_------------- ee al65_ 165 50 16%4 Au 24% Mar 
Mascot Oil Co__.._- _---- rapa 6. 65 200 574 Mar 65. Aug aor te ; mie Siglo a ae 70 14% Jan 225% May 
cog ad “aa _ --~-- & Dev ------- : 1.05 1.05 1.06 2,325 97%ec Jan 1.80 May Reece ee ier act 6% 27% 65 22% Jan 30% Mar 
ablo Oi ning ev Co 2 wih es 60 60 500 55 July 65 July Salt Do i 5 . 
Nordon Corp Ltd_--_~- a 6c — 6c 12,000 5c Jan 8c Feb Seott Sone le ala aS Mies sy ; Fa sat ae 56 2% Jan 11% Oct 
econ 1 Be 4c acs“ (te Tan CO May Sun Ol -—..-._--_* 1% Om etek ae aae |S 
Pacific Clay Products_._.._..___ eta 13% 64% 6% 690 43, Jan y Mar Tonopah Mining --_-_- mm ee wea dh < i it 200 - . 5 ad _ 
Pacific Gas & Electric common _____ 25 a029%% 2834 293% 358 2342 Jan 30% Sep Transit Invest Corp common 25 . % 35 152 yy Feb a4 Ah 
6% ist preferred_ nS ee) 35% 35% 35% 235 30%4 Jan 36% Aug Preferred _. . ~--25 soa 15% 1% 467 13 oon se yn 
ng te ereterred —.------ oo ome 30% 30% 30% 100 26%4 Feb 30% Oct u ac alent shies: 
i y SO" Sha as, a47% a47% a477 30 39% Jan 48% Sep nite orp .—._._- --- macnn sy ‘ions 14 1! ? |, 
Pacific Lighting Corp common-_--___ = 040% 40°, 407% 320 3442 Jan 44% July $3 preferred ito ~ aig 343, 35 173 174: tn aio Mey 
Republic Petroleum Co common_-__-_-_- 1 ea 534 6 2,663 2.10 Jan 6% Jun United Gas Improvement— 7 35% Sep 
Richfield Oil Corp common._________ * 10 97% 10 1,000 7% Jan 11% July Ex-stock distribution___-_~---______ 2% 2% 2% 25,366 1% Jun 2% J 
Ryan Aeronautical Co___-____________ 1 it 33g 833% 300 358 Jan 5% Mar c aE 
Seeariey Rio a ae ae ae om 38% 3842 43 32 Jan 42 Jun . 
e Rs es, - Saperseaveh ais ace iis 23% 231 155 1742 Jan 27 Ju 
a Co ogy skate. niente aiiel . aie 5e¢ 8c. 550 10c. May 10c Po 
nelair ee nT ae a8 11% 1173 254 7% Jan 13. July 
Soler Aircraft Co._--..__.---------.1 3 3 3 200 2% Jan 45% Jul s 
Southern Calif Edison Co Ltd_______ 25 235% 23% 23% 1,679 21% Jan 2544 July P itisbu Stock Exchan | 
6% preferred class B__-.__.-____- 25 31% 31% 312 816 30 Jan 32%4 Aug 
é ; 
Pas - cage ige Soriars noidelionempiibig oo 3044 30%4 31% 475 283% Feb 32 Sep Oct. 23 to Oct. 29 both inclusive, compiled from official sales lists 
op er Sree WS _ 35% 35% 600 32% Mar 37 Sep Fri . ales 
Southern Pacific Co a 25% 263% 820 16 Jan 30% Ma a oo 
4 y 
Standard Oil Co of California____-* 38% 37 38% 1,588 28% Jan 39% May STOCKS— “rw a. 
euarey se - RS SERS Re asa 1 ae Bg 534 117 173 Jan 6% Sep Pp Sale Price — Prices Shares Range Since January 1 
aylor SS TR as dis 2. 125 8 Apr 13% Sep aol ow High Low i 
Transamerica Corp____..__________-__2 833 8% 8% 873 6% Jan 10 Ma Allegheny Ludlum Steel______.._____- 22 -~ 265% 267 3 ~s 
y @ 26% 60 18% J y 
Transcontinental & Western Air Inc__5 nese a215_ 22 20 1942 Mar 24%4 July PE: TI is nes cncipin cn - a 8% 8 313 6 oe ¥: t, yee 
Union Oil of California_ 25 19%4 19%4 20 . 2,886 15% Jan 22% Julv Columbia Gas & Electric common____* or 45% 434 347 2 coe ag tom 
Universal Consolidated Oil Co_______10 sil 11% 11% 125 834 Jan 13 July -eetstnspranaey Ah gp Oe ODES 10 16% 16% 16% 436 15 won we vem 
Van de Kamp’s H D Bakers Inc______ ° see 8% 8% 200 6% Jan 834 Oct Duquesne Brewing --._--____________ 5 at 13% 13% 46) 8% ten late uly 
RS al Fort Pitt Brewing_-—----__---_-__-=_ ee 3% 3% 2,335 1% Jan 3% Oct 
ning Stocks— ee Harbison Walker Refractories______- a 157% 15% 15% 20 13% Jan 18% Jul 
pone oe geenine we Mining Co--_10c -- 5c 6c 2,000 2c Feb Zc Sep Koppers Co preferred______________ bee 104% 104% 30 92 Jan 104% Oct 
enda ning Co_..__---__--____ -- 3e 83—_ 3c 3,000 3c Apr 4c July 
Cee Mee oe 10 aoe 8% BY, 34 
Unlisted Stocks— Mountain Fuel Supply__----------—- Rips 7% se. ee ee i 
American Smelting & Refining Con: adi anne alse «2858 Jan 11% Jum Pittsburgh Brewing common---- — ‘Ys, 0 4040 25e Jan = 95e Mar 
premornreainon yo eee Maes 100 9156% 156%, 157. rt v2 Aug 3% July Pittsburgh Plate Glass__-___________ 25 98% 98% 98% 239 «84% Jan Ve “Oct 
131% Feb 156% July Pittsbureh & ; + thee 2 “ 98% Oct 
Anaconda Copper Mining Co________ 50 2642 26 26% 251 24% Jan 31%, Jan sburgh Screw & Bolt Corp__-___-_ -- 4% 4% 100 4% Jan 6% Apr 
sumer o~ ka & Santa Fe Ry_i00 aa a5% 5%, 20 3% Jan 6 July parce 9 pe oF 6% pfd_.___- - 2 94 94 50 94 Oct 94 Oct 
ison, Topeka anta Fe Ry-- ee 60 60 307 48 Jan 64% July prings--—-—--—--—-_____ -- Tye 1% 425 6% Oct 9% May 
ptesien on erage msec kiehor ao ee = 500 3 Jan io Apr Westinghouse Air Brake_---_-______ = 21% ~ 81% 22% 588 15% Jan 24% May 
EO Oe 5 al6% 16% 16% i00 13. Jan 19. July 
Bendix Aviation Corp_.______________ 5 a35%3% 353, 3575 60 35% July 38% Sule 
Bethlehem Steel Corp_..___-_________ * a597, 59% 61% 85 58 ™ Sen we 4 
4 . p 69 July 
a (et alee ey ee St. Louis Listed and Unlisted Securities 
©g-Werner Corp __.._____________. 5 ats a353_, 357 3 / 
=e sar — i Tae 25 FER a4 8%, 130 "OTe Jan le ord 
Shumbia Gus. Riectric Corp? | tas tS Gam HME May EDWARD D. JONES & Co 
ee eee eee —-—--—- se a 15% 15% 170 9% Jan 15% July D A D ” = 
Commonwealth & Southern ‘Corp_____* pias mes wa 1 had we — wf 2 = ae os 
----- -- 4 4 ; an a * . * 
Sentient Comp = ea 1 =, al33, 14 20 13% Oct 201% ar 300 North 4th St., St. Louis 2, Missouri 
a tert ae mi 534 5%4 170 4% Jan 7s Ma mbers 
Crown Zellerbach Corp____________ 5 . al65, 165 3 3 ; z by 
-- 0 1533 Sep 16 Oct ro York Stock Exch 
Curtiss-Wright Corp ________..__ 1 ale 7, is dk ioe whee 
Sta panna aa Pr 30 7 Jan 9% Apr Louis Stock Exchange CE 
ew OR a peretage - - 1 -- al8% 18%,% 125 ats ‘nde GEOR Chteago Stock Exch, Chicago Board of Trade Postal poet ll 
= ae ight Corp_ Bao Be 045, 45, 15 Jan 6 May Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Generel arte, on <~----------—---- oa 36% 37 524 31% Jan 39 July New York Curb Exchange Associate 
cs OLS SRI, ay 7 f 
Goodrich (BF) Co................* ~~ oe ae ee ot a 2 ae 
Graham-Paige Motors C 4 , = oo cot t md 
toe 8 FS SOTP——--------3 al% 1% 35 1 Feb 2% May 
eat Northern Ry Co__........___ + Ss a28% 28! \, 1 
International Nickel Co of Canada____* a30 : 30 : - hey ae Br 7 Fed 
International Tel & Tel Corp- ¢ ~ 14% “4335 6 
Saat a 14% 300 6% Jun 16% Mar 
oie aunts ta : > =a i” = oe Oct. 23 to di 29 both is Sto compiled an lang me: lists 
Seieaer tiaderagnpeeninces = 8 8 "8 v2 van ‘e Jun : 
piece “8g Sn RR a ae a60 60 50 54 Apr 63% July si ean Week's Sales 
ic son pn Sl dase ne ae a24% 24! 10 21 Ma 21 M. st Range for Week 
Montgomery Ward & Co Inc____._____ « ne 447%, 4 47, 110 36% Peo 4 7 3 vn STOCKS— Sale Price of Prices Shares Range Since January 1 
New York Central RR . hg la ped 
nest pera’ lea ee nama SD 17% 18% 623 10% Jan 20% Apr Par Low High Low High 
erican Aviation, Inc. ._____ 1 ese al0% 10! A % 
Ce iain he 1 Ya ‘ 5 9% Jan 14 Apr merican Investors 5% preferred -..50 erie 46 46 50 40 Jan 46 Oct 
i Sites bee Ge : =~, 16% 16% 110 10% Jan 18% July Brown Shoe common----____--______ on 38% 38% 17 31 Jan 43 July 
aaa --------- a3%4 3% 3% 150 2% Jan 5 Ma Coca-Cola Bottling co ; ; oon 
Paramount Pictures a sD 1 es a25Y 251 50 157, J J y Ely &. Walk D 5 Common. <..--.. canny 24% 24% 25 17 Jan 26 Ye Sep 
Pennsylvania Railroad Co. _......... 50 M4, $4 7, Jan 27% Jun y alker Dry Goods cena a rs 27 27 125 23 Jan 28 Oct 
Phelps Dodge Corporation o- ne 265% 265% 321 24 Jan 31% Apr 
Pullman Incorporated _.......... 4 =~ A23% 23% 20 23 ~Aug 235 Aug Falstaff Brew common____-.________ 1 125% 13 160 7% Jan 13 July 
ie 239% 38 39% 170 33% Aug 35% Oct Huttig S & D common... ______ hee 8% BY, 75 "4 J % Oct 
Radio Corp of America.......... r! a al5%s 16 70 12% Jun 19% July Hyde Park Brewing common________10 * __ 35 3 35 ? 100 23 poo os ° Set 
Republic Steel Corp___.......---~~~~ 2 ae 9% 103% 548 5 Jan 12% May Hydraulic Pressed Brick common___100 hag 45c 45c 700 20c Jan 70c Apr 
Sears, Roebuck & Co______......-* ahi waar hy 500 14% Jan 20% July Preferred —-—___---.--____._____ eae 7 " 45 3% Jan 7% Oct 
Socony-Vacuum Oil Co______________ is 13 3 iam 127 059% Jan 86 Sep international Shoe common --_______ . 2 36-36 82 28% Jan 38% July 
Southern Ry Co... rs . 3 192 10% Jan 15 July ohnson-S-S Shoe common_________ __ bd aie 2% 2% 350 1% May 2% Aug 
Standard Brands Inc new ne -- 225% 225% 40 1658 Jan 29% Apr Laclede-Christy Clay Products com___* £. 6% 6% 65 5 Jan 7% Apr 
Standard ou Company (Indiana).25 ~~ a hag a 23% Feb 36% July Ae ee Compe. ____. mM 164 16% ae 15% oan a = 
an SS A Reriancieinestnenine es - r 
Stone & Webster Inc... " ~* Se 58 321 47% Jan 60 Sep McQuay-Norris common__.__________ ° ae 43V%_ 43% 30 38 . Jan 45% July 
Studebaker Corp er: ae a <5, 25 7% Feb 95% July Meyer Blanke common_____________ eee 15 35 100 13% Mar 15 Oct 
ce ene aaNet 35 ae Bt 12% 652 5% Jan 13. May National Bearing Metals common_____ * ox 14 14% 54 11 Jan 16% Jun 
Texas Corp (The)______ es aasse rts 70 24% Feb 26% Aug Preferred ——-..---.-... we 104 104 1 99 Jan 104% Aug 
Texas Gulf Sulphur Co..~~~~~~~~77~" ae oa 49% 31 42% Jan 50% Aug National Candy common_____________ ‘eae 37. 37 155 14% Jan 40 Sep 
Tide Water Associated Oil Go.~~~~~~ io 8 rhs s% 110 ih: ine ain) Segall Rice-Stix Dry Goods common________ ° one 9%, 9% 50 6% Jan 10 Sep 
Union Carbide & Carbon Corp.2277~ Bea oats ae 1% 235 9% Jan 15% July eS, ninth ee SER OE TEER 100 120 (120 120 20 116 Mar 120 Oct 
Union, Pacific Railroad compeny--i60 -- ee i. 1% 81% Oct 84% Apr 2nd preferred -----_-._.________ 100 105 105 105 27 101 Feb 105 Oct 
n Air Lines Trans ee ati , ; Ton oa ae 
United Aircraft mao Pee eee ~ a25 ¥ 26% 80 18% Jan 29 Sep St Louis Bank Blg Equipt common-___* ions 2% 2% 100 2 July 2% Oct 
ee mo i: -- en rg 59 27% Jan 39% May St Louis Pub Service common A_____- 1 ins 10% 10% 2 8% Jan 11% Jun 
United States Steel Corp...-~~~~~-~~~ ee % 4 10 33 Mar 45 Sep Scullin Steel common--_____________ 4 oo 12 12% 26 7% Jan 15 July 
Warner Bros Pictures Inc~-~ 777777777 “ -- ey 553 326 48 Jan 59 July Sterling Aluminum common________~- 1 daa 10 10 120 6% Jan 12 July 
Western Union Telegraph Co_~.~-~~i0s -- er ai bn Bi a a5 % rood Wagner Electric common___________15 -—~ 33% 33% 105 24% Jan 34 Oct 
estinghouse Elec & Mfg Co sa beaten conte: 50 -- 4 72 ug 2 Cc : 
Woolworth Company (F W)_.___._~ se Se = 2 > Alay mn pipiens 
de ER, 35 
For footnotes <settties + tale a APP a cA 0 ete St Louis Pub Serv 25-yr conv inc__1964 —__ 65% 65% $7,400 53 Jan 71 Mar 
see page i763. 
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CANADIAN LISTED MARKETS 








Montreal Stock Exchange 


STOCKS— 

Par 
Acme Glove Works Ltd common_-__-_-_- ° 
Algoma Steel common... ~------- s 
Aluminium Ltd common ____-—_---~--~ » 
Aluminum Co of Canada pfd____--~~ 50 
Amalgamated Electric Corp____--~-~-- ® 
eR Se Ce eae ers ° 
Associated Breweries common-_-___--_-~- ° 
Bathurst Power & Paper class A-~--- e 
Bell Telephone Co of Canada_--._- 100 
Brazilian Traction Lt & Pwr-_- ees 


british Columbia Power Class A 
Class B 


* 
= 
Bruck Silk Mills__-- ~~~ . 
Building Products class RC aa. bd 
Bulolo Goi Dredging--..-.--------_5 


Canada Cement common _-_____---.-~-~~- ® 

SERRE ts ee Se 100 
Canada Forgings class A______--_-__* 
Canada Northern Power____--------~- ° 
Canada Steamship common_____---___ ° 

5% preferred —.~.--.-.. i Sse 
Canadian Breweries common _-__—---~..- ad 

IES. acc sacnnshtndcomsnthnsscecienciatchestehine * 
Canadian Bronze common __- ~~. __--~ ° 
Canadian Car & Foundry common ____* 

New Preferred - ..25 

Preferred - 25 
Canadian Celanese eeRmmen | oie bad 

Preferred 7% re raat 100 
Canadian Converters 100 
Canadian Cottons preferred 100 
Canadian Foreign Investment com____* 
Canadian Ind a:convul common ‘ 

Class B SOLE Se Ot TY eet * 
Canadian Locomotive E F . 
Cenadian Pacilic Kailway_______-____ 25 
Cockshutt Plow ~ Len 
Consolidated Mining & Smeiting Riatccetve we ° 
NINN ITIIUIE | ts Sncteeinticsttcentetinat came * 
Distillers Seagrams common 4 . 
RONEN IO ten siicentnmremncv ces are So cetin ° 
Dominion Coa] preferred____-_-_---~-- 25 
Dominion Glass common_______-__-__100 
Yominion Stee: @ Coal B.._.---- ~~ 25 
Dominion Stores Ltd. ° 
Dominion Tar & Chemical common___* 

POORUINOE: enikeuicscun. sis oa tile 
Dominion Textile common_-__-__----~-- ° 
I CII Gtaghecteacaricitaretiscpes wdinemenginten dentin ° 
RS ES 2 IT, 
Enamel & Heating We tose 
Foundation Co of Canada. SEES, 
Gatineau Power common_-_-_-_.--.---__-* 

RR EES SS ec ree eens | 

B% % preterred -..--.-...--2- 100 
General Steel Wares common __. _____ ° 

Og pts SA Sa Oe 100 
Gypsum, Lime & Alabastine___.-.. ~~ ° 
SIGEEOR “TIGER RG > inn nce eittonneticwost ° 
Hollinger Gold Mines___- ~~. .-_--~---- 5 
Howard Smith Paper common-_-_-_-_-_-- ° 

| ORR Sere eer 100 
Hudson Bay Mining-.-.--~-..-----~-- bd 
Imperial Oi] Ltd_..........-..-..-.. ° 


Imperial Tobacco of Can common ___5 


Cg RTER GIS 33 SEE ae eee £1 
International Bronze common__---. Mas 
Preferred —_~-- Fad IE le 
International Nickel “of ‘Canada com__* 
International Paper common____----15 
International Petroleum Co Ltd Bors bd 
International Power common-_-_-_-_—---- mS 
| ARE eta ea 100 
Lake of the Woods common _-__-_--~-~-~-~- be 
Lang & Sons Ltd (John A)__--~----~- bd 
Se RE SRE, Se Ee ad 
MeColl-Frontenac Oil _._-.-------~--- * 
Mitchell (Robert) ~ _---- eS 
Mont Light Heat & Power ‘Cons beanetles 4 
Montreal Loan & Mortgage____-___-25 
National Brewertes common-_-_-_-_-_-~-~-~- ° 
National Steel Car Corp new__._---~* 
Noranda Mines Ltd_..--------------- ° 
Ogilvie Flour Mills common ____-_--~~ ad 
Cn TERRE IES es Rie Oe Ri Rare ame | 
Page-Hersey Tubes ---.-..--~-------- 1 
Penmans Ltd common ______------__* 
Power Corp of Canada_____-__------ ° 
Price Bros & Co Ltd common __-_-_---- ° 
Brea: MEWEURTOG 25405 a 1 
Guaped Power 22.05.5052... +e ° 
St Lawrence Corp common-__-__----__ ° 
Class A preferred______-.-_-----_ 50 
St. Lawrence Paper preferred___~-- 100 
Shawinigan Water & Power___~-~-~-~..._ ° 


Sherwin Williams of Canada common_* 


Southern Canada Power___-.....----- 


Steel Co. of Canada common__-__- _~ * 
IN oe oo os inal ak nia each Suctitbins 25 
United Steel Corp__.__-__-_-~_...--- * 

Wabasso Cotton —__._.---_--__---_-_ * 

NCI ck sconces piel pan Wp wn te esaBlatrowen we we ° 

Winnipeg Electric common___-_---_- s 
RESET Aa RN Sap ne ae TE 100 

Woods Mfg preferred ie ei macabre essle 100 

Zellers Ltd preferred________________ 25 
Banks— 

UII So oe 100 

| SSS RSS 3” a a a 100 

I isdn ttle ieee Ch a calc 100 

Prete Beene. 2. et 100 

Royal Bank of Canada______._--~_- 100 


Canadian Funds 
Oct. 23.t0 Oct. 29 both inclusive, compiled from official sales lists 


Sale Price 


105% 


22 


22 
17 


233% 
1442 
Ble 
Bh 
18% 
18 
34% 
1442 
50% 


160 


2% 
14% 


14% 
16% 


133 
130 
157 


138% 


Week’s 
Range 
of Prices 
Low High 
42 42 
10 10% 
105 110 
101%4 102 
8 gy 
24% 25 
20 2042 
135% 13% 
156% 157% 
24% 25% 
25 25 
34% 3% 
8% 8% 
165, 17 
16 16 
8 8 
105% 106 
20 20 
y 9 
11 11% 
3442 34% 
57% 6% 
42 42 
321% 32% 
Be 8% 
26 27 
29 2 
38 38 
150 150 
29% 30! 
126 126 
25% 2514 
5% 6 
542 5% 
21 21 
1034 10% 
12% 12% 
41%4 42 
28 29 
3642 41} 
2542 26% 
13% 16% 
124 124 
8% 9 
9% 9% 
gy 9 
104% 104% 
75 75 
1% §8 
55c 55c 
5 5 
15 15%2 
8% 83% 
90 90 
95 95 
12% 12% 
109% 109% 
6% 6% 
6 6 
11% 113 
143, 1442 
107 107 
31% 32 
15% 15% 
12 12 
7 7 
13! 13% 
22 22 
33 33% 
15} 1538 
22 2242 
14 17% 
109 109 
2334 24 
1342 14! 
842 g 
Se 82 
18% 19 
18% 20'%2 
18 18 
34%2 3542 
144% 14% 
5042 51 
23 23'2 
160 160 
102 102 
52% 52% 
7% T2 
1742 182 
82 82 
12% 14 
2% 2% 
14% 14% 
43 43% 
14 15%2 
16% 16% 
11 11 
68 68 
742 742 
442 42 
50 50 
173%4 17% 
542 6% 
53 55 
97 97 
26 26 
132. 133 
130 ©6130 
156 157 
247 247 
138% 141 


Sales 
for Week 
Shares 


115 
1,050 
234 
390 
142 
718 
545 


25 
254 
3,879 
105 
150 
105 
610 
100 


305 


190 


3,445 
437 
1,075 
150 
1,889 
200 
855 
1,470 
55 


475 
435 


1,280 
350 


19,141 
105 


1,361 
500 
745 


428 


100 
195 
4,880 
10 
260 
830 
375 
375 


3,814 
25 


120 
116 


60 
45 


1,846 
255 


200 


13 
5 


73 
146 


Range Since January 1 


Low High 
3 Feb 73% Jun 
84% Feb 11 July 
104 Sep 133. May 
100% Feb 103% Feb 
8 Oct 11 July 
21% Jan 25% July 
15 Jan 21 Sep 
12% Mar 15% Feb 
141 Jan 15842 Sep 
145, Jan 28% Sep 
23% Jan 29 July 
2 Jan 54% May 
5% Jan 9 Jun 
13. Mar 17 Sep 
11% Feb 1854 Sep 
44%2 Jan 8% Sep 
92 Jan 106% Aug 
20 Feb 2642 July 
5% Apr 12 July 
9 Jan 1444 May 
31% Jan 38 May 
1.45 Jan 642 Oct 
27%4 Jan 42 Sep 
32 Feb 34 Feb 
7¥ Jan 12 July 
25% Oct 27% Oct 
2742 Oct 31 July 
27 Jan 39%2 Sep 
133 Feb 150 Sep 
1742 Jan 33 May 
120% Feb 126 Sep 
25 Feb 33% Apr 
334 Jan 6 Oct 
3%4 Jan 5% Oct 
12 Jan 26 Jun 
7% Feb 12% May 
9¥2 Jan 13% Jun 
37% Jan 46 July 
27% Mar 29 July 
26 Jan 41%2 Oct 
24% Jan 31% July 
ll‘4e Jan 1642 Jun 
120 Jan 126 Aug 
8 Jan 11 July 
5% Jan 10% July 
6 Mar 9% July 
96 Apr 104% Oct 
75 Oct 81 Mar 
5¥%2 Feb 8% July 
50c Sep 1.45 Apr 
3 Jan 7 Jun 
14% Feb 16% July 
7% Jan 11% July 
79 Jan 94 Sep 
86 Mar 10042 Sep 
8 Jan 14% Sep 
94 Jan 110 Oct 
5 Jan 7% Jun 
4% Jan 8 Jun 
8.90 Jan 1242 Aug 
12 Jan 1642 July 
9842 Jan 107 Oct 
27 Feb 32% Oct 
12 Jan 17% July 
10% Mar 1242 Jan 
6% Oct 74 May 
11 Feb 13% Oct 
18% May 23 Feb 
33 Jan 3942 Mar 
11% Feb 15% Sep 
17 Jan 24 July 
6 Jan 17% Oct 
98 Jan 110 Jan 
19 Jan 26% Jun 
14 Jan 16 Aug 
55, Jan 10 «July 
6% Jan 9% July 
18% Oct 19 Sep 
18% Oct 27% Jun 
13 Feb 18 Sep 
26 Jan 36 Sep 
14% Oct 15 Sep 
40 Jan 52 Aug 
22 Oct 25% Feb 
160 Jan 165 Aug 
93 Feb 107 Aug 
43% Feb 53 Sep 
6 Jan 10% July 
9% Jan 19% July 
62 Jan 83 July 
12% Oct 16 Jun 
1.75 Jan 4 July 
11% Feb 18% July 
32% Feb 47 July 
14 Oct 19% Jun 
13% Mar 16% July 
10% Mar 11% Jun 
5934 Jan 72 Apr 
66% Jan 76 Apr 
4% Jan 6 Apr 
47 May 58 Jun 
17% Oct 19% Mar 
2% Jan 8% July 
21 Jan 63% July 
65 Feb 97 Oct 
24 Jan 27 Aug 
198 Mar 133 Sep 
129 Jan 144 Aug 
147 Jan 160 Mar 
223 Jan 25442 May 
132 Jan 150 Aue 





Montreal Curb Market 


Canadian Funds 
Oct. 23 to Oct. 29 both inclusive, compiled from official sales lists 













































































































































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common______ ° 2% 2% 2% 1,305 65c Jan 4% July 
6 % OE SET ERT 100 28 28 2942 1,755 5% Jan 32% July 
7% preferred - sik <a bien eo. 58 58 25 12% Feb 62 Sep 
Beauharnois Power Corp Ltd______-_- ° 11 11 11 156 956 Jan 11% July 
Brandram-Henderson Ltd ___....___* ial 44 4% 40 4 Aug 8 Feb 
Brewers & Dist of Vancouver Ltd__5. 00 aan 8 8 20 5% Feb 8 Sep 
British American Oil Co Ltd__...___ 22 21% 22 1,436 17% Jan 22% July 
British Columbia Packers Ltd_______ ° 20 20% 9 1742 Mar 26 July 
Calgary Power Co Ltd 6% cum pfd 100 : 103% 103% 1 101 Feb 104 July 
Canada & Dominion Sugar Co_______ z 21% 21% 260 17% Mar 22% Aug 
Canada Northern Pr 7% pfd_--~- 100 3 100 100 5 91 Jun 101 Sep 
Canada Wire & Cable 642% pfd___100 he. 108 108 13 107 Jun 110 July 
Canadian Industries Ltd class B_____ ° 160 162 77 148 Jan 169 Mar 
7% preferred - sicaigihRsetas oa aici 271. ~it% 10 160 Feb 171 Oct 
Candn International Inv Trust Ltd__* é 60c 60c¢ 7 30c Jan 65c Sep 
Can Inter Inv Trust 5% cum pfd__100 55 55 50 53 Sep 55 Oct 
Canadian Marconi Company _-_- 1 - 1.85 1.85 250 85c Jan 3% May 
Canadian Power & Paper Inv 5% pfd_* 6 6 60 2 Jan 10% Jun 
Canadian Vickers Ltd common _______* aint 642 6% 5 3% Jan 7% Apr 
7% preferred Peers he ative cocina A fat 50 50 10 2542 Jan 77 Apr 
Canadian Westinghouse Co. Ltd . 25 47 47 25 39% Jan 47% Oct 
Claude Neon General Adv Ltd___..* = 15e 15¢ 100 7c Apr 15c July 
Commercial Alcoho!s Ltd common____* 234 258 2% 135 2%4 May 3% Jun 
Consolidated Div Sec ‘‘A”’ bd 30c 30c 204 15c Feb 45c May 
Consolidated Div See preferred_. 2.50 a 12 12 2 8 Feb 12 Sep 
Consolidated Paper Corp Ltd_______- . 47% 4% 5% 6,315 3 Jan 6% July 
Cub Aircraft Corp Ltd... 2 Bee 70c 70c 100 65c Jan 1.30 July 
Dominion Oilcloth & Linoleum_______* 30 29% 30 835 2442 Jan 30 Aug 
Dominion Square Corp . 3% 3% 3% 20 1.55 Feb 3% Oct 
Donnacona Paper Co Ltd__._________ * 6% 6 6% 830 3% Mar 74 Aug 
Eastern Dairies Ltd 7% cum pfd__100 acid 30 31 515 14 Jan 35 May 
Fairchild Aircraft Limited_________ 5.00 3 3 3 275 2% Jan 4% Jun 
Fleet Aircraft Ltd____ — ER 4 4 4 180 3% Jan 6% Jun 
Ford Motor of Canada ‘Ltd A = SOP ES ° 24% 24% 2455 1,420 1942 Jan 24% Oct 
Foreign Power Sec Corp Ltd sis mae: 60c 75c¢ 300 25c Mar 75c Oct 
Fraser Companies, Ltd__ RCPS, : 19 19 475 12% Jan 20 July 
Voting trust __ eee ee eee 185% 18% 19% 3,057 12% Jan 20% July 
Goodyear Tire & Rubber of Canada__* BAS 89c 89e 15 80c May 90c July 
Halitax Fire Insurance Company __._10 a 14% 14} 85 13% Jan 15% Aug 
Inter-City Baking Company Ltd____100 aes 40 40 45 40 Apr 40 Apr 
International Paints (Can) Ltd A____* pipe 3 3 96 2% Jan 3% Jun 
5% preferred _ sd Be cchanion weed, oa 18 18 420 17 Apr 18 Jun 
Internationa: Uti.ities corp eR 14 14 14 325 3% Jan 14% Oct 
Class B Se ares coitdaaiealidns-aedees 1 eas 25c 25c 400 15c Ja. 75c Jun 
Lake St John Power & Paper________- * aiid 16% 16% 676 10 Jan 1842 Sep 
MacLaren Power & Paper Co________ . pate 17% 18 200 15% Jan 20 July 
Maple Leaf Milling A preferred____-_-_ bd dads 15% 15% 55 11 Jan 16%2 Apr 
Massey-Harris Co Ltd 5% pfd_____ 100 19% 19%, 20 1,565 14% Jan 22. ~July 
McColl-Frontenac Oil 6% cum pfd_100 103 103. +103 10 98 Jan 104 Oct 
Melchers Distilleries Ltd preferred__10 7 6% 7 450 54% Feb 7 July 
Moore Corporation Ltd______________ 49 4834 491% 50 452 Mar 49% Oct 
Noorduyn Aviation Ltd______________ * Jo 4 4 50 33%— Jan 7 May 
Power Corp of Canada 6% list pfd_ 100 meee 9542 96 15 87 Jan 97 July 
Provincial Transport Co_____________ 4 7% Tle 35 5%4 Mar 8 Aug 
Quebec Tel and Power Corp class A__* 4% 4% 42 30 4 Feb 4% Oct 
Sarnia Bridge Company Ltd A___--____ ° pas 164% 16% 25 10 Apr 17 Jun 
Southern Canada Pow 6% cum pfd_ 100 105 105% 106 241 102 Jan 106 3=— Oct 
Walkerville Brewery Limited_________ pan 3.75 338 200 1.25 Jan 2 May 
Walker-Gooderham & Worts common_* otis 60% 64 315 47% Jan 64 Oct 
$1 cumulative preferred___________ 21 21 21 195 19% Jan 21% Aug 
Mines— 
Cartier-Malartic Gold Mines Ltd__-__- 1 ip 3c 3c 2,500 le Feb 4c Jun 
Central Cadillac Gold Mines Ltd___-- 1 dude 2Yec 2%ec 25,700 2c Apr 6c Jan 
Cochenour Wilans Gold Mines____-__. 1 Bs 1.96 1.99 700 1.35 July 1.99 Oct 
Falconbridge Nickel Mines Ltd_______* mee 4.25 4.25 50 3.15 Jan 4.70 July 
Howey Gold Mines Ltd__.___________ 1 x 27c 27 500 18e Jan 27¢ Oct 
J-M Consolidated Gold Mines______--1 3c 3c 3c 100 le Mar 3c Sep 
Kirkland Gold Rand Ltd____-___-_-- 1 5c 5c 6c 11,000 3¥%ec Apr 8c July 
Lake Shore Mines Ltd_______________ 1 a 14% 14% 110 11% Feb 16% Oct 
Normetal Mining Corp Ltd.--------- ss Riese 1.07 1.10 1,500 78c Jan 1.16 Sep 
O’Brien Gold Mines Ltd__--.-------- 1 1.05 1.02 1.06 18,900 63%ec May 1.12 Sep 
Pamour Porcupine Mines Ltd__-__~- . pa 1.20 1.25 5,200 60ce Jan 1.25 Oct 
Perron Gold Mines Ltd----------__-- 4 rene 85c 90c 8,000 82c July 1.04 Jan 
Sheep Creek Gold Mines______-_~_~- _50c “ 1.00 1.00 100 1.00 Oct 1.00 Oct 
Sherritt-Gordon Mines Ltd_______--_- 1 87¢c 86c 87c 600 66%ec Jan 1.04 July 
Siscoe Gold Mines Ltd__---_----__ 1.00 59c 52c 58c 6,100 38c Jan 60c July 
Sudbury Basin Mines- Me 1S RSE 2.30 2.30 200 1.92 May 2.30 Oct 
Sullivan Cons Mines Ltd_..--_--___- 1 1.68 1.40 1.70 37,295 68c Jan 1.70 Oct 
Teck Hughes Gold Mines Ltd___--- 32 e 3.05 3.05 300 1.90 Jan 3.30 Aug 
Oils— 
Anglo-Canadian Oil Co Ltd__--~- e pre 72c 72¢c 300 50c Jan 72c Oct 
eae) O28. Bee. emma ° 3.75 3.75 1,300 2.66 Jan 4.00 July 
Royalite Oil Company Limited___ * 25 23% 25 280 21% Jan 26 Apr 
Canadian Funds 
Oct. 23 te Oct. 29 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common-_--_--- ? 2% 2% 2% 655 70c Jan 4% July 
oR Rt Sanne me en 100 28 28 29% 2.985 5 Jan 33 «July 
meee wn & és Oo... se 1 1.38 1.38 1.47 4,900 13¥%c Jan 1.60 July 
ae CN ia cao ovmees * 15¢ 15sec 15¢ 3,400 9c Jan 2lc Aug 
Algoma Steel Corp common-_-___--__--* ee 10 10 25 8% Mar 11 July 
Aluminium Ltd common___--- ~~~ - ° 110 105 «110 605 104 Sep 133% Mar 
Aluminum Co. of Canada 5% pfd..100 101% 101% # £102 125 100% Jun 102% Feb 
Anglo.Canadian Oil______________-_--~ 72¢c 10c 73c 9,400 47c Jan 84'ec Jun 
Anglo-Huronian Ltd ~--_---------~-- * 7.00 7.00 7.10 2,322 3.00 Jan 7.10 Oct 
Aquarius Porcupine Gold Mines__-- ~~ ° inte 5le 5lc 2,000 20c Fep 68c July 
Arjon Gold Mines_.------...-----.- 1 24c 22¢ 25%c 47,400 18c Oct 33c July 
Aymtistion Gold, 2.2.26. 2 47c 45c 50c 32,400 35c Julv 60c Oct 
Ashley Gold Mining Corp___--------_ 1 aes 44%ec 4ec ,000 3c May 5¥%ec Sep 
Astoria Quebec Mines______-_-------- 1 11%c 9c11%ec 110,800 2%c Jan i4c Sep 
Aunor Gold Mines Ltd__-------.-___ 1 wo 3.20 3.25 875 1.35 Jan 3.50 Sep 
Bagamac Mines —.......-_..._-_.._. 13c 3=«613¢ 3,000 8%c Jan 19 ac July 
Bankfield Consolidated Mines____---~- 1 14%c 13%c 15¢ 19,500 4c May 15c .. July 
Bank of Montreal___._____________ 100 —. 159% 160 15 150 Aug 161 Jun 
Bank of Nova Scotia_____________ 100 245 245 5 227 Jan 259. Mar 
a... 100 244% 242% 247% 68 234 Feb 255 Oct 
Barkers Bread pfd__--____-_________ 50 a 36 36 100 21 Feb 36 4 ©Oct 
Base Metals Mining__..._--_-------- ° iets 13c .-: 13 2,100 8¥ec Apr 17'ac July 
Bear Exploration & Radium __----.~~~- 1 38 %ec 35c 38%ec 20,100 10c Jan 49'%2c Jun 
Beattie Gold Mines Ltd______________ 1 (164 1.58 1.68 13,100 0c Apr 1.87 Sep 
Beatty Bros class A__..______________ * 23 23 «24 205 15 Feb a oe 
a ak a eet ceo alan * 13 13 14 400 10 Oct 14 Oct 
Rel) Telephone of Canada___-______ 100 «158 «156% «158 121 140% Jan 160 Ser 
a oF 1 ie 128: 2 200 70e Jun 1.10 Sep 















































For footnotes see page 1763. 
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Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
wale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Bidgood Kirkland Gold___-_..___ 1 39¢ 32%c 39¢ 78,716 94%2c Jan 63c Aug Huron & Erie Mtge Corp 100 irae 61 69 2 55 Jan 70 July 
Blue Ribbon Corp Ltd common_.. . 8 8 35 454 Feb 8% Oct 20% paid 100 124%, 12% 132 812 Apr 121, Oct 
Preferred 50 41% 41% 10 29% Jan 41%% Oct Imperial Bank of Canada , .100 178 178 180 56 157 Jan 185 Sep 
ne Ce i 9c Blac 9c 4,500 8c Jan 12c Mar i vo ge I nate bd 15% 15% 16 5,420 11% Jan 174% July 
Sonetal Gold Mines_._..._________ | 18¢ 19¢ 20¢ 5,500 8'2c Jan 24c Aug Imperial Tobacco ordinary____ co pale 11% 12 1,275 10 Mar 1215 Feb 
Bralorne Mines, Ltd... ” 11 11 11 355 7.40 Jan 11% Sep Inspiration Min & Develop 1 58c 6l1c¢c 4,050 26ce Mar 66ce Oct 
Brantford Cordage preferred 25 25 25 15 235g Jan 20 Oct International Meta] cOmmon A_______* 16 16% 300 10% Jan 17 July 
srazilian Traction Light & Pwr com__* 25 “ea 24%, 25% 1,600 144% Jan 28% Jun Preferred 100 99 99 99 30 90 Jan 100 (July 
Brewers & Distillers j 5 8 8 8% 110 5% Feb 8% Oct International Milling ‘preferred _.100 115% 115% 54 11243 Jan 116 Jun 
British American Oil... = ° 22 21% 22 1,585 17% Jan 22% Jun international Nicke; common ________ 333% 33 3314 3,162 33 Jan 3934 Apr 
British Columbia Packers Lid... 2242 221% 50 17% Apr 26 July International Petroleym_.....-. | ° 22 22 22% 1,653 17 Jan 24 July J 
British Columbia Power class A....__ . 25% 25 255% 210 23% Feb 29 July Inter Util Corp class A” F 14 14 14 54 6 Mar 14 Oct 
Sritish Dominion Oil_____.__.._______ ” 70c 66e 70c 21,000 195%%¢ Jan 75¢ Oct Class “B” ___ 1 20¢ 20c 150 20c Oct 60c. Jun 
Broulan Porcupine Mines, Ltd_...____ 1 68 lec 65c 70c 19,100 46c Mar 73%ee Sep ; 
eee OMe - Blac BY%4e 1,500 4%c Jan 13c Feb Jack Waite Mining Co_- Sasieenee coil 4%4¢ 434¢ 5c 7,500 4%c Oct 10c Feb 
Buffalo Ankerite Gold Mines__..____ ” 3.25 3.25 3.40 1,195 1.60 Jan 4.00 July Jacola Mines Limited + 1 3c 3%c 3ec 3,000 le July 312c Oct 
Buffalo Canadian Gold Mines_______~ . 7c 7c 8c 12,500 3%c Jan 9%2c Sep wane Mines -.000 gi i 23e 23c 24¢ 4,100 13c Jan 26c Sep 
Building Products Ltd__....______ bd 16%4 16% 17 180 13. Mar 17 Aug ‘ 
Burlington Steel Co common__..___—_® 10 9% 9% 240 9% Feb 11% July Kelvinator of Canada! : ’ 13% 13% 13% 90 10 Jan 14%, Sep 
Kerr-Addison Gold Senos. BY 8.95 8.90 9.00 4,930 4.75 Jan 10's Sep } 
Caldwell Linen Mills 2nd pid . 102 1042 10% 50 912 Feb 1142 Mar Kirkland Lake Gold Mining Co,___.__1 80c 78c 80c 6,125 55c Jan 9le Sep 
Calgary & Edmonton 2 . ee ° 2.35 2.10 2.50 27,700 1.15 Jan 2.60 Oct Kirkland Townsite 4 ; 1 9c 9c 10¢e 1,500 8c Sep e 13c Sep 
Calmont Oils Lta____....- 1 26c 25%2c 26¢ 2,200 2le Jan 35c Jun Lake Dufault Mines a ake et 1 90c 85c  93c 6,000 40c May 1.40 Aug 
Camp Bird Mines __ ; 1 6%ec Glee 6c 2,500 Sc Sep 84%4c May Lake Shore Mines, I#d__....- > 1 15 14% £15 875 10% Jan 165s Sep 
Canada Bread Co Ltd common . TM ™%, T% 725 3 Feb 742 Oct Lamaque Gold Mines}. ~~" * 5.80 5.80 125 3.65 Jan 6.10 Sep 
Class A _ s ; 100 m 110 110 145 102 Jun 110 Oct Lapa Cadillac Gold X& | aes 1 6 lec 6'2c 6144e 4,600 342c Jun 942c Feb 
Canada Cement common_____________ ° 8% 8% 415 4% Jan 9 Sep Laura Secord ag, ae 3 131% 1314 14 520 9%% Jan 14 Oct : 
CE 100 107 105% 106 20 92 Jan 106 July Leitch Gold Mines, Lid... 1 1.18 3.48. 1.99 13,000 60%ec Jan 1.27 Sep 
Can. Foundry and Forgings class A _* 21 20 21 135 20 Oct 27 July Little Long Lac Gold {Mines Ltd______ e 85c 80c 90c 44,116 67c Jun 1.00 Jan 
Canada Malting Co... ° 4334 43% 4334 115 36% Feb 44 Oct Loblaw Groceterias seaghif, neal eae ° 2342 22% 233% 720 1942 Feb 24% Oct 
Canada Northern Power Corp Srscieltican © “ 9 9% 100 6% Feb 12 July wee 8 ° 1a 22 22 45 18 Apr 2275 Oct 
Canada Packers _....... a” 97 97 97 35 79% Jan 98 Oct 
Canada Permanent Mortgage___ ___100 145 144 145 32 124 Sep 150 Jun Macassa Mines, Ltd_j__.__ SO Schmanen dl i 3.65 3.60 3.65 3,330 2.30 Jan 4.00 July 
Canada Steamship Lines common____* 10% 11% 595 8% Jan 14% Jun MacLeod-Cocxshutt Id Mines.______ 1 2.12 2.05 2,26 15,314 1.51 Mar 2.40 Sep 
sy de SO eC 50 34% 3435 170 31% Jan 38 May Madsen Red Lake Gdid Mines.__~~~ 1 1.43 1.38 1.45 54.775 0c Jan 1.45 July 
Canada Wire & Cable class A . io 66 6712 110 59 Jan 68 Oct Malartic Gold Fields}. __~~~~~ 1 3.20 3.15 3.25 13,250 1.65 Apr 3.75 Sep 
_. 3 5S Re : * 18142 18%, 140 1734 Aug 24 Jan Manitoba & Eastern ines Ltd_____ _* ~ 1%4c 13%4¢ 2,000 34c¢ Jan 34ac Aug 
Cdn Bakeries pfd____ Swiss 100 a 92 92 125 66 Jan 93 Sep Maple Leaf Gardens _ eet 10 Te 7% I% 100 4’2 Jan 72 Sep 
Canadian Bank of Commerce__ --100 130 130 133 122 129° Jan 142% Aug Maple Leaf Milling mmon ° 7% Tle 7% 135 436 Jan 924 Jun 
: Preferred _ mm eae! . ; 1434 1514 449 10% Jan 17 Jun 
> Canadian Breweries common________ bd : 5% 6 1,830 1.35 Jan 6% Oct Maralgo Mines - -2 . 1 5¢ 5c 5c 500 2%4c Mar 6c Oct 
: PE nie * 4112 41% 42% 420 28 Jan 42% Oct Massey-narris comm EE Oe ° 814 8% 9 1,025 542 Jan 10 July 
Canadian Canners Ltd common_______# 812 8% 8% 150 6% Jan 9% July rol TEES aa rae 20 20 1932 20% 1,100 1442 Jan 22 July 
% Ist eo apn TE TE 223, 221% 23 430 19 Jan 24% Oct McColl Frontenac Oil fommon slide arn ona e 812 814 100 6 Jan 976 July 
Conv preferred _ idereibigsons bd ats 124% 12% 526 10% Jan 14 July Preferred _. Se aS 100 103% 104 65 92% Jan 104 Ss Oct 
Canadian Car & F’dry Co Ltd com____* eit 85g 9% 225 7% Mar 11% July / 
Preferred -_______ orl aba ot dn acc RD ne 27 27 5 26 Sep 31 July McDougall Segur Ex loration. ° 8c 8e 500 54ec Jan lic Feb 
New preferred el dtc bi an ar as 26 26 10 25142 Oct 27% Aug McIntyre Porcupine thn EE 557% 5534 5614 460 47 Feb 58 Sep 
Canadian Celanese common. meena Pe 38 38 100 27% Jan 38% Oct McKenzie Red Lake | sn ene 2 1.47 1.43 1.52 33,355 83c Jan 1.52 Oct 
Canadian Dredge & Dock... __ nee 18% 1742 18% 155 15 Jan 19 July McLellan Gold Mines]_ 1 3%2c 3c 322c 4,500 144c May 5c Aug 
Canadian Industrial Alcohol A_____ . 5% 512 6 5,420 3% Jan 6 Oct McVittie Graham Mihes_.- ce T'se Tee 1,000 5e Apr 8c Sep 
Class “B” ____ SS hatha Eee Se vhs 5% 5% 150 5 Jun 5% Jun McWatters Gold _. Sere l7e 1%¢ 2,100 lle Jan 24c Aug 
Canadian Locomotive Co... 19% 19% 20% 28 10 Jan 26 Jun Mining Corp of Candda_______.-~~~” bd 2.21 2.21 2.29 7,700 1.22 Jan 2.29 Oct 
Canadian Malartic Gold Mines______ ® ainthe 60ce 60c 17,200 36c Mar 68c Aug Model Oils _. ‘ . 1 24c 24¢ 600 22c Feb 28c July 
} Canadian Pacific Ry_...._____ 25 10% 103% 105% 5,608 7% Feb 12% July Monarch Knitting pf 100 73 73 45 65 Mar 80 Apr 
i Cariboo Gold Quartz Mng. __._.. 1 ane 1.38 1.38 500 95c Jan 1.47 Sep Moneta Porcupine __!___ Se aR el 36c 33c 36c 15,350 28c Jan 40c May 
Montreal Light Heat j& Power_______ . 18% 1842 21 892 18% Oct 27 Jun 
Carnation Co FA a we se sc Soe kek 117 117 10 11634 Feb 11742 Oct Moore Corp common 4 ali co are tas eens ao bd 4914 48'4 4914 680 44'2 Jan. 49's Oct 
Castle-Trethewey Mines __________ 1 1.15 1.12 1.15 2,300 S4c Jan 1.35 July National Grocers Co td common * 8%, 9% 100 6 Jan 97— July 
Central Patricia Gold Mines. Sue seea 1.65 155 1.75 18,275 1.00 Jan 1.75 Sep National Petroleum orp 25c 10'2zc¢ «lle 2,000 6c Apr lle Oct 
Central Porcupine Mines... 1 me 9'2c 10%e 6,250 64ec July 14c Aug National Sewer Pipe Co___ : 21 22 741 12 Jan 22 Oct 
Chateau Gai Wines Ltd... na 5 5 85 2% Mar 5 Aug i 
Chemical Research __..- 1 ve 22¢ 2212c¢ 1,000 1042c Jan 47c May National Steel Car new pfd * 1414 1445 14%, 454 1434 Oct 15!5 Oct 
Chesterville Larder Lake Gold Mines__1 1.18 3:33 - 127 54,000 65c Jan 2.14 July National Trust Co_ 100 165 165 415 125 Jan 167 Sep 
Negus Mines _..____j fc aaewss ap 56c 53c 57c¢ 5,500 35e Feb 67c Sep 
Chromium Mining & Smelting. __ Sad ey 2.05 2.05 200 2.00 Oct 2.65 Aug Nipissing Mines ___ -}--- PALES 1:61 1.60 1.61 1,400 1.05 Apr 1.95 Sep 
Cochenour Willans Gold Mines______ 3 1.95 1.81 2.09 128,242 7c Jan 2.09 Oct Noranda Mines _____ > EES S Oa eee ° 503% 50% 51 1,114 40 Jan 5212 Aug 
Gockshutt Plow Co... =~ ® 124% 12% 12% 520 9% Jan 13% Jun Nordon Qi] __ 2 1 6c 6c 2,500 3%c Jan 842c¢ Feb 
Commonwealth Petroleum pe Se 28e 28c 30'ec 2,000 20c Jan 30%2¢ Oct Norgold Mines __ { ees | 4c 4c 4,000 2%4c Jan 47sec Aug 
f Coniaurum Mines_.....__ ° 1.52 1.44 1.58 9,710 85c Jan 1.74 Sep Normetal Mining Co Ree 6". ° 1.06 1.05 1.12 24,220 74c May 1.16 Sep 
Consolidated Bakeries of Canada_____* He 15% 15% 205 9% Jan 15% Oct Northern Canada Mi S. x ° 72¢ 72c 1.00 17,800 20c Apr 1.10 Oct 
Consolidated Mining & Smelting 5 413, 4112 42 945 37% Jan 4642 July North Star Oi] commén__ seebbeslenas®™ 1.75 1.75 1.75 50 1.00 Apr 2.00 Sep 
Consumers Gas ela cat 100 135 134 135 125 123 Jan 136 Oct } 
Cosmos Imperial ___._ a ° ay 244% 24% 105 21 Feb 25 Oct O'Brien Gold Mines4_..§- =; 1 1.05 1.01 1.08 31,337 6le Mar 1.13 Sep 
Crow's Nest Pass Coa] ..100 aes 3742 37% 20 33 Jan 3842 July Okalia Oils Ltd ___ of a: BEAR 75¢ 67c 75¢ 6,600 38c Jan 78c Oct 
Omega Gold Mines__{ “SENG Sache aaa Oey 1 43¢ 42c 45c¢ 8,500 812 Jan 64c Sep 
Davies Petroleum _.....-.. | e i 15c _ 16e 7,000 10c Jan 24c July Orange Crush pfd_ * Lat 2% 2% 25 34 Apr 212 Sep 
Distillers Corp—Seagrams common____* 38% 3642 41% 865 2534 Jan 41% Oct j 
Soc Eeemmmenm $ A 26% 26%, 150 1834 Jan 29% Aug Page-Hersey Tubes _j.__ eS BS *- 101% 101% 10114 35 88% Jan 103s Aug 
Dominion Bank __ ipeolias : 158 160 99 142’ Jun 167 July Pamour Porcupine Mines Ltd... e 1.25 1.20 1.28 21,150 59c Jan 1.28 Sep 
Dom Coal pfd te esha 25 12% 14% 289 11% Jan 1642 Jun Paymaster Cons Mise itd... lL 30%c 28c 3le 38,617 1742c May 39c Aug 
Dominion Foundries & Steel com_____ ng 25 4% 25 25% 770 20%4 Jan 30 = July Perron Gold a: 4p. es 90c 84c 90c 18,500 74c Jun 1.05 Jan 
Dominion Scottish Investors pfd-_ 50 31 30 33 168 22 Jun 33 Oct Pickle-Crow Gold EES 1 1.80 1.80 1.90 7,460 1.28 May 2.10 Sep 
Vominion Steel class B_....._ 20 a 9 9% 955 84% Mar 11% July Pioneer Gold Mines yt A SEE GE 1 2.25 2.25 2.35 2,567 1.25 Jan 2.85 Sep 
Dominion Stores _______----_"----* . 9% 9% 95% 135 5% Jan 1042 Jun Powell Rouyn gs, _ antici Ca arrezes 1 1.43 1.35. 1.45 43,150 S2c Apr 1.45 Oct 
Dominion Tar & Chemical common___* ie) 834 9 215 6% Jan 10 July Voting trust _ 3 i ee 1.38 1.15 440 19,272 50c Jan 1.40 Oct 
ee -~--—..._.100 Z 103 +103 40 90% Jan 103 Oct Power Corporation BEY : * , 1% 7% 50 6 Jan 11 July 
Dominion Woollens & Worsteds com__* ee 5% 5%, 137 2%, Jan 8 July Premier Gold Minin NOLES 1.02 1.10 6,600 58c Jan 1.15 Sep 
EE ties 20 a 11% 11%, 45 834 Jan 14142 Julv Pressed Metals eit. SDs Di eta 1 7 7 60 4 Jan 9 July 
Dusquesne Mining Co a es 1 idk 9c 9loe 5,500 4c Feb 10c Mar Preston zast Dome ae 1 2.20 2.18 2.24 10,650 1.72 Jan 2.50 Sep 
SS ee ° 10c 10c 10%c 14,700 4%c Jan 2142c July Queenston Gold RAG Ea Sa 1 50c 50c 55¢ 1,929 3le Jan 59c Sep 
Eastern Malartic Mines_-._.__.._ ~~ 1 1.62 1.51 1.65 10,455 1.09 Feb 1.82 Sep 
Eldorado Gold Mines_________-~~~~~> i 1.17 1.15 1.25 5,800 80c Apr 1.64 Aug Reeves-Macdonald _ a Scien 25¢ 25c 25c 1,000 25¢ Oct 25¢c Oct 
Falconbridge Nicke! cep ETERS . 4.00 4.00 4,25 2,010 3.10 Jan 4.80 Jun Bene Geld Mines... 4: -- ~~~ ------ 1 3'2c¢.3%e 700 2c May 944c Apr 
Fanny Farmer Candy Shops_________ 1 2914 29% 30 915 21 Mar 30 =6Sep Riverside Silk | RE & OT i 2342 23% 15 22 Jan 25 July 
Federal Kirkland ara 1 a 4c 5c 2,600 2¥%ec Jan Tec Aug Roche Long Lac. Iga SeSSse Saieae & rag 642c béec 500 3'ec Jan 9c July 
Fleury-Bissell pid __ i -- 2306 uae 20 20 10 12 Feb 22 =Apr Royal Bank of Cana pdm os eek 140 140 141 31 13242 May 15014 Aug 
Ford Co of Canada Peet Me : 24% 24 241% 1,220 1956 Jan 24% Oct OO Ae * 25 23% 25% 1,517 21% Jan 2672 July 
Class B ____ A ee Pen See * nee 24% 24%, 25 21 Jun 243% Oct 
Foundation Co. ____ : * 15% 15% 25 143, Jan 1642 Sep St Anthony Gold Min 2... pears. ZJ2ec 3%e 2,100 2c Jan 6c Feb 
Francoeur Gold ty app, OE DO aR . 35¢ 30¢ 3634¢ 8,700 18c May 3942c Sep St Lawrence Corp class ‘‘A”’ _50 14% l4%e 14% 185 12 Mar 1875 July 
Gatineau Power Co common_________* a 842 8% 10 8 Mar 11% July St Lawrence Paper \ Hs Co pfd. 100 4342 431% 135 39 =Apr 44 Oct 
5% preferred ___ med ~..100 é 8642 861% 35 77 Jan 100 Aug San Antonio Gold Miges Ltd. 1 3.55 3.50 3.60 6,572 1.86 Jan 4.00 Sep 
5'2% preferred _____ oly ik pa 964% 963, 15 85 May 101 Sep Sand River Gold CIES | : 5c 5c 500 2%ec Jan 97ec Jun 
General Stee] SEAS ean a9e bd ? 1214 13 145 8 Feb 14% Sep Senator Meuyn; 16850. 1 5lc 47c 52c 15,700 18c Mar 62i2c Sep 
Gillies Lake Porcupine Gold Mines__1 pt Stee 5lec 3,500 3c Jan 9c July Shawinigan Water & Power. pr 14% 147% 16 320 14% Oct 19*4 Jun 
Glenora Gold Mines... 1 i= 2%c = 3¢ 1,500 le May 4%c Jun Shawkey Gold Mining ean eee aa 2%c . 3c 1,500 2c May 4c Feb 
God's Lake Mines Ltd____~-~~~~~~~7~ * 16%e 16c 16%2¢ 5,250 12%ec Jan 29 ec Mar 
Goldale Mines -__. uel eee ts lfc 17¢ 1,000 10c Apr 19¢ Sep Sherritt-Gordon Gold! Mines______ 1 86c 86c 88c 3,703 67c Jan 1.04 July 
Gold Eagle Se ERR RT, aaa 1 3%e 3%e 3%e 2,000 2c July 4%2c Aug Sigma Mines sd 1 9.50 9.30 9.50 510 5.75 Jan 9.50 Sep 
Golden Gate CRI pea RD 1 lle 10c lie 12,000 3c Jan 15e Aug Simpsons Limited pfé_ -100° 103% 103% 103% 130 867% Jan 104 Oct 
year Tire & Rubber of Can com__* E 89 90 150 62 Jan 95 July Siscoe Gold Mines__ [USERS ED I AT 1 58%4c 50c 59c 41,675 39c Mar 60c July 
Preferred ae are eT *. 56 55 56 55 51% Jan 58 July Sladen Malartic Mings__.___~_~~~~~ 1 50¢ 48c 50¢ 8,800 29c Jan 60c Sep 
Grandoro Mines Lid ____ e . aR 9c 9¢ 1,000 5c May 9c Oct South End Petroleum! Co______~~~~~~ ° 4%c = 4760 04%c 10,000 3%c Jan 8c Jun 
Great Lakes Paper com vic... * é 5% 5% 93 3 May 6% July ; 
ee ee bd —_ <a = 154 1434 Feb 23 July South West Petroleum __ a fe 28¢ 35c 4,000 20c Jun 35¢ July 
ean RR aa * od 6 * nee 16 3 July 7 Oct Standard Chemica] aa eka SER Bes 18% ~-19 70 10. Jan 1912 Aug 
Preferred ___ 4 me hens Bp 2043 201% 120 16% May 23 July Standard Paving M MS a ig 9% 9%, 20 7 Jan 10 Oct 
Great West Saddlery pfd___ nmin ll -- 34% 34% 5 26% Jan 35 May . Steel Co of Canada cpmmon____.___” * 67% “67% 68 185 59% Jan 73 Avr 
Gunnar Gold Mines Lta_______-~~~-* 1 am 16 17c 1,000 1134¢ Jan 24c Aug “ogy. RARER etgtiaiate Re 2 . 14 74 70 66 Jan 76*2 Apr 
Gypsum Lime & Alabastine_..__ bd q 6% 7 75 5 Jan 75% Jun . Steep Rock Iron Min | EEE eae ° 2.48 2.35 2.48 28,410 1.51 Jan 2.65 Oct 
; : . Sudbury Basin Mines iE Spit la” ao 2.20 2.35 1,200 1.46 Sep 2.40 Sep 
Halerow Swayze Mines... 1 2le 19%e 21¢ 23,750 3c Apr 22¢ Oct Sud Contact Mines_4 eae 4c 4c 0 4e 1,000 2%ec Jun Se Sep 
Balliwell Gold Mines___—~ -~~~-~-~~~- 2 3%C 8 3%c 3i%c 23.500 3%c Sep Tee Jun Sullivan 4’ons Mines} ~~ 1 1.68 .. 1/41 1.70 63,115 65e Jan 1.70 Oct 
Ha oe IAEA COE aE 40 1 3.75 3.75 3.75 100 2.50 Jan 3.75 Sep Supersilk Hosiery M fjass A~ oe Mea 3%. 3% 25 144 May 3%2 Jun 
Hamilton Bridge Co Lid__._--~~~~~- * 6 6 6 125 4% Jan 8 Jun Sylvanite Gold ‘ a Ltd... ee es 1.95 1.95 2.15 3,625 1.38 Jan 2.25 Aug 
Ham. United Theat. pfd___ ene |) | ein 101 101 125 85 Jan 101 Oct : 
Hi ton. . 2 4% 4% 140 3 May 45% Oct Tamblyn Ltd common * 1334 133% 14 150 10% Jan 14 Sep 
Hard Rock Gold Mines______~~~~~~~ 1 1.05 1.00 1.10 41,175 40c Mar 1.10 Oct Teck-Hughes Gold Mies ________- ~~ i 3.05 2.96 3.10 4,330 1.85 Jan 3.45 Sep 
eo 1 —. 906p 4% 7000 2e Apr 6c Aug Tip Top Tailors commpon___~_~~~~ a aie 8 9 10 6 Mar | 9 Oct 
nS peaiteretumenpes 3 35¢ 35c 38¢ 7.601 17¢ Jun 40c Sep Toburn Gold Mines_{ oe eae ee 80c 80c 80c 1,725 6le Jan 94c¢ Sep 
Highwood-Scarcee Oils Lid. -~~-~~~~ * -- 15%¢ 15i%¢ 1,700 10c Jan 17%c Feb Toronto Elevators confmon. ENE SR 301% 3034 60 23% Jan 31 Oct 
nee & Dauch Paper Co_____~~~~~ = 15% 15% 15% 400 14 Mar 16% July oe = ORES Techie eremtateme --50 52% . 52%. 53 100 50% Jan 55 July 
ollinger Consolidated Gold Mines____ 11% = .11% 11% 1,890 8.50 Jan 12% Sep Toronto General Trusts. .100 i: 84 839-84 5 68 Jan 85 Oct 
SRO a cena * 3.65 3.60 3.80 8,537 265 Jan 4.10 July 4 
Homestead Oi] & ncceoo oe es 4c 41y¢ 3,000 3c Apr 6c July Toronto Mortgage Co? = ..50 pul 88 88 15 68 Jan 90 Sep 
a a 1 29¢ 27c 29¢ 10,850 17%%c Jan 3le sep Tor Sav & Loan. 3 =. 13%: 13% 1,090 10 Jun 18 =Feb 
rm Hudson Bay Mining & Smelting______ ° S38 31% 32 700 26% Jan 32% Mar Towagmac oe pa uct Nyephoere 15c 1l5c.. 15¢ 500 10c Jun 18¢ Feb 
es * S 17 17% 20 1% Jan 17% Oct Transcontinental Resoprces ________ . 60c 58ce 60c 13,700 35c- Apr 74c Jun 
ee ca RNR Tse * 17 17 17% 20 " Jan 17% Oct Union Gas Co of Canada Yi scoped accosted ° 654 65% 7 1,880 6 Jan 9 July 
i For footnotes see Page 1763. 
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Friday Week’s Sales s 
Last Range for Week T ft S} % re h e—O b S 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 oron 0 oc XC ang ur ec ion 
ag Par Low High f Low High Canadian Funds 
nitec orp class ‘“‘B”’ 12! 12! 125 y é ) ; 2 
United Fuel Invest *‘A”’ 50 332 33 33 Vs 30 3 Ve = 37 ab Oct. 25 to Oct. 29 both inclusive, compiled from official sales lists 
Class B . 25 5 5 135 Sq Jan 5% July Friday Week's Sales 
United Oils - , 8c 8c 500 5¥ec Jan 10c Jun STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January } 
United Steel ______ a a 45% 4%, 434 425 4% Jan 6 Apr Par Low High Low High 
Upper Canada Mines ‘Ltd BE Re ee 1 1.64 1.61 1.65 7,060 95c Jan 1.85 Sep Brett Trethewey 1 15 3 3 
Bruck Silk Mills 3 oe oe Lape gy oa Lye Oct 
Nr ii bes ° 6.75 6.75 7.00 4,011 4.40 Jan 7.25 Sep re ee si 6% Apr 8% Oct 
UNNI I ir a Waa i ceenioeenanan 1 26c 25c 28c 84,000 9t%c Jan 36c Sep Canadian Marconi 1 5 5 ‘ 5 
Vulcan Oil 1 25c 25c 600 2 Mar 36c Feb Consolidated Paper Corp * 74 = ry <a 8Sc Jan 3% May 
Waite-Amulet Mines, Ltd___-.....~-- = 5.10 5.05 5.25 3,246 340 Jan 5.80 Aug Consolidated Press ‘‘A’’ = 6 6 100 3 Jan 6% July 
Walker-Gooderham & Worts com----¢ 6144  60%2 | 64 1310 47 Jan 64 Oct 4 . . 
het ah oe ES PE ae ip en aeey Sede ° 21 21 21% 1,830 1 Jan 21% Aug Dalhousie Oil Co Ltd * : . ‘ 
Western Canada Flour common 5% 542 10 2 Jan 8 Jun Disher Steel common ' oat ae Ng a -— bg PR 
Preferred - 100 81 80 81% 243 40; Jan 91 Jun Preferred : 1334 14! 205 1.20: ae 1.50 Oct 
Western Steel Prod 1342 14 225 13) Oct 14 Oct Dominion Bridge . > 05 = = Sep s6%e Oct 
Westons Ltd common Scachas aig 15 42 1542 16 735 1% Feb 17 July ee eens 7 es -” si mails “aes 
Preferred 100 105 105 35 94 Jan 105 Sep Foothills Oil & Gas_- iihisitavelabentateunel 1.50 1.45 1.55 2,800 78c Jan 1.75 Jun 
Wiltsey Coghlan 1 3ec 3%4ec 3%ec 1,000 13 c May 5c July Oil Selections " * 2c 7 - 
Winnipeg Electric common ____--_- 4 542 5% 6 458 ¥% May 84 July Ontario Siiknit script 12 . 2 is oOo + a 2 
Preferred ~-...-- Smita --100 53% 53 55 330 200 «(Jan 63 Oct . fe sty: edeahtie ahi a tne 
Wright- ~Hargreaves Mines_ PROT Ease 3.25 3.25 3 bs 2.143 2{50 Jan 4.20 Apr Pend Oreille Mines & Metals 1 5 5 
atte 2: 3.25 35 2.14% ‘ : nes als... wes 1.45 1.38 1.55 2,880 1.05 Jan 1.90 J 
Ymi Y 71 x Ss . Cc . € » ‘ Lo 2 > -ly ° un 
mir Yankee Girl Gold Mines Ltd 9c Slae 10¢ 2,500 « Mar 104ec Sep Temiskaming Mining Co------~-~_--- 1 9c 9c 9c 1,000 5Y¥ac Jan 12c Sep 
) aN EN so, 
f 
OVER-THE-COUNTER MARKETS 
Quotations for Friday Oct. 29 
investing Companies Insurance Gompanies : 
Par Bid Ask Par Bid Ask Par Bid Ask Par Bid Ask 
Aeronautical Securities________ 1 6.64 7.22 Keystone Custodian Pund$— Aetna Casual & Surety___-_~- 10 136% 144% Homestead Fire 1G. 163 
Affiliated Fund Inc___------ 1% 3.24 3.45 Meroe 8 epammeeeseaN ee: Ss _ 30.69 33.62 pL aah a a EA BAAS 16 86 ett > Smee Oe ot ee ee 4’2 «16 
4Amerex Holding Corp___-_-_ 10 2338 247% Series a emma se wat 25.65 28.16 Bete BA io inns 10 434 36! b Jersey Saieieexine ara wien aaa < 
American Business Shares__--_1 3.28 3.59 Beries M8 8 ae 17.63 19.34 Agricultural ________________ 25 78% 82 Knickerbock aise yigesaie >. =e 41% 
American Foreign Investing-10¢ 13.57 14.72 a eR SSR ASEM 8.82 9.68 American Alliance-_......-..10 23 } 25 Maryland se sertnenay iinet 5 4 
Assoc Stand Oil Shares_.__--- 6% 6%, Series Mek 15.84 17.37 American Casualty______------. 11% 1234 Massachusetts > aeons 7 “tsp 
Axe-Houghton Fund Inc_-_-_-_--- 1 13.12 14.1 Glertag MeeO 6 ot ae 18.03 19.84 American Kquitapie___________ 5 19% 21 Merchant Fire Assur is ae 5 Ws Ae 
Bankers Nat Investing— Series S-1_____ Rais ee 23.34 25.67 American Fidelity & Casualty_5 11% 12%% Merch & Mfrs Fire N Y...... 4 67, > ib 
Can aeien Biers Se hee ; ae - ps S-2___-________t_ 12.75 14.01 American of Newark__---~~- 2% 15% 16% Monareh Pire Ins . 53, Hi 
Yo preferred. ___--. ts 4 5 OT BE OB GO Ee abe tier Mince alannah 9.35 10.3? American Re-Insurance___ Vg Vy ati ; roi ) 233, pe 
Basic Industry Shares___---- 10 3.69 eriee:. sen 398 4.43 American She bug within > cau 2 . 5 eee nag sates bee ig eh 
Bond Inv Tr of America---.-. 100.69 104.89 Knickerbocker Fund___._i--___ 6.08 6.67 American Surety___--_-_--__ 25 61 63M National Lek... 4 ti gt 
Boston Fund Inc___-.---_---- 5 16.12 17.33 Loomis Sayles Mut Fund_!___- * 9085 92.70 Automobile ___-_____________ 10 40% 43% National Union Fire___.---_- 20 188 ©1983 
Broad Street Invest Co Inc_---5 26.92 29.10 Loomis Sayles Sec Fund_. “~"jo «3793 38.70 Baitimore American_________ 2% # ‘7% 8%; New Amsterdam Casualty___- 2 28! 30! 
Bullock Fund Ltd-----_------ 1 14.28 15.65 Manhattan Bond Fund Ing— Bankers & Shippers_.._...___ 25 83% »3 88! New Brunswick io -e 32%, 43, 
Canadian Inv Fund Ltd_-_-.- 1 x3.05 3.65 Rs: a oes, ks 10¢ 7.89 8.68 SII, cin. <contaitinaisianlbcenninnnapencitsianin 100 580 605 New Hampshire Fire nih PSR RRY 2 10 a7, aaa 
Century Shares Trust_-------~- © 28.21 30.34 Maryland Fund Inc______4__10¢ 4.21 4.63 Cemeen PWC. 3 Ke wacs cee § 21% 23% New York Fire___.__________ 5 143, 157, 
Chemical Fund_-.-----~----~- 1 9.64 10.43 Mass Investors Trust_-.-t_-_-1 20.37 21.90 City of New York. ~~~... 10 18% 205% North River______..______-: 2.50 23% 255, 
Christiana Securities com._-1002,250 2,350 Mass Investors 2d Fund_!____1 10.01 10.76 Connecticut General Life_____ 10 36% 38% Northeastern ____......... ; 41 . 
PROLOTIOR, nein owe 100 140 145 Mutual Invest Fund Inc_}_.-10 10.50 11.47 Continental Casualty__.____~-~- 5 405 43% Mesthers 4... 12.50 901. 95 
Commonwealth Invest_-_-~---- 1 4.59 4.99 Nation-Wide Securities— | Employees Group__._--_.-._._. 33 36 Pacific rire_________-.. "25 109 V4 me 
Consol Investment Trust_-~--- ae 37 (Colo) series B shares_j____* 3.60 Employers Reinsurance —-__-~- = 563 6034 Pacific Indemnity Co Seer 10 48% 5 2%, 
Corporate Trust Shares------- 1 2.34 (Md) voting shares____!__25¢ 1.23 1.36 POGCths . ...5nciadianwaiud 42 46 SE NOME ARI C 10 863, mat 
Series AAW... .-- 5. 1 2.21 National Investors Corp_-.j____ 1 6.92 7.48 Fidelity & Deposit of ia -~~~20 141 147 Preferred Accident__.________ 5 153, 1 Py 
Accumulative series---~---~- 1 2.21 National Security Series— Fire Assn of Phila________-_- 10 67 71 Providence-Washington ......10 36%. a 
Betias OA Wee .n 2a nie 1 2.66 Low priced stock common___- 2.82 3.20 Fireman’s Fd of San Fran____10 90 94 Reinsurance Corp (NY)______ 2 53, 7Y, 
Series ACC mod__.--------- 1 2.66 Bond series___________ aes 6.71 7.38 Firemen’s of Newark___---~_- 6 13% 114% Republic (Texas) wast’ Wa anne 
4Crum & Forster common___10 2858 30%2 Income series_________ RH 4.24 4.71 Franklin Fire. nie 5 28% 30% Revere (Paul) Fire_________. 10 23%, 38 i 
28% preferred._____.__-_- 100 1.19 Low priced bond series_j_____ 5.94 6.54 General Reinsurance Corp____- 5 48 51 St Paul Fire & Marine_____ 62% 301. 311 
Crum & Porster Insurance— Preferred stock series.__!____- 6.51 7.21 Gibraltar Fire & Marine___.- 10 18% 20% Seaboard Surety Tr 10 49% 52Y 
£Common B shares__----- 10 32 34 New England Fund_____-_! a 11.99 12.52 Glens Falls Fire-__..__-_.-___ 5 43% 45% Security New Haven_________ 10 365% 3854 
47% preferred_________- 100 112 New York Stocks Inc— Globe & Republic__-____--___.. 5 9% 10%, Springfield Fire & Matine._--25 125%, 131 
Cumulative Trust Shares_-_--- ° 4.60 Agriculture 9.62 10.58 Globe & Rutgers, Fire Ins. com, 14% 16 Standard Accident eae | 6634 693 
Delaware, Bunt ——-———--——++ 1 19.38 20.95 Automobile _-_-----.--4.-.-. 5.71 6.29 2nd preferred ©... 63% 67% Travelers --.__-.-___-__"100 4.82 “4:97 
iversified Trustee - ele ; oa Aviation... -  3 > Ss 9.13 10.04 Great American -5 29 30% U 8 Fidelity & Guaranty vane 37% 39% 
ID cccoeneoinsogegiuatininsanan ines map aap tise : —te Bank EE Re, BR 8.68 9.55 IED. cncsincamcnaicmmes mene . 28% 301% U 8 Fo. BEES EG its Soe 49% 52 
Pa Sip eR ers. ESL Me 2.50 5.30 6.05 Building supply________{-____ 6.62 7.99 Hartford Fire.....-.......-.10 96% 101% Us ee aE 70% 75 
Dividend Shares___-------~- 25¢ 1.19 1.30 AE So IRE oe 8.32 915 — Steamboiler suspect. 30 44% 47% Westchester Fire_-_---__~-- 2.50 32% 35% 
Electrical equipment_-__}--- a. Fae’ B36 a 31% _ 33% 
Bo ee & Howard— : Insurance stock._._.._}.____ 10.33 11.35 ” = 
alanced Fund-__-.-...----.- 1 20.13 21.62 Machinery + 7:60 8 26 s 
oS Seeeeraen er gE OI wo *s New York City Banks & Trust CG 
Equitable Invest Corp (Mass)_6 29.33 31.54 oy ANDRE CE: soe oo oe ew Tor I y anks rus Os. 
Equity Corp $3 conv pfd_----- 1 31.25 32.25 faa. ee aa) wie Bid = Ask Bid Ask 
a ee SEIN ’ ; 
a ete Pund Inc---—-—~--—-. 17.69 29.05 Railroad equipment___-1_.-_- 6.56 7.22 Bank of the Manhattan Co..-10 1942 20% Fulton Trust__--_.-__--- 100 145 155 
inancial Industrial Fund, Ine. 1.75 1.92 Steel . Bank of Be 306 
First. Mutual Trust Pund._... 5 533 596 wy steel -----------------$----. 5.94 6.54 ank of New York____-__-~-- 100 361_ 373 Guaranty Trust ~-__-__-~--- 100 306 314 
Fixed etn yn A 10 9.46 “9 _-North Amer Bond Trust ctfs_-—. 38% Bankers Trust: _...___...-__ys 10 45% 47% SEINE NNN. saeciieh bith xi species 10 13% 14% 
Shectintiadiee atest tne 2.3 3.65 4.25 ag tev Amer Trust shares | Brooklyn Trust ~_---~~-~-~= 100 §=88 93 Kings County Trust__.-___-~ 100 1,450 ay 
—_ B an 3VA F : 
Fundamental Invest Inc_-_--- 2 20.72 22.71 en eee ne eee eee eae Trust > So Se aga tana or neg ror RS one Fr 
Fundamental Trust Shares A--2 4.67 5.41 aA... eS ~— tndmise’ fonk & tres... SO Cant areata. ai oa si rie 
PRIS BEA YA TIS OIE ° 4.41 iid ->-Sieteeiieneteneine catenee a. 3 PERS te RAAT Ig? ™ rAd nn cans $ ‘@ 
Gansta Coniial Oary......-1s ® 3129 33.65 Foon Sigs ue or ND = 4271 : oo National Bank i ate ial prong nage Md * — mcmees 201 211 
General Investors Trust------- 1 5.16 5.53 Putnam (Geo) A one Sega WH as ae Continental Bank & Trust___10 17% 18% New ag gape siete! 37 ies 
i Corn Exchange Bank & Trust.20 46%s 487% e Public Nat'l Bank & Trust__17'2 345% 36% 
Group Securities— Quarterly Inc Shares____i__100 6.08 6.69 Grande: Trust. 6c nen nin 50 74% S'2 Title Guarantee & Trust_____ 12 5% 5%; 
Agricultural shares_... ~~~. 6.40 7.04 jl : First National Bank__~~~~~- ---1001,475 1,515 United States Trust__---~--- --1001,195 1,240 = 
Automobile shares___.__---.-- 5.35 5.89 Republic Invest Fund___./___- 1 3.37 3.70 cnn -- 
Aviation ii diem nceinw 6.19 6.81 Scudder, Stevens & Clark i . 
Building shares.............. 6.58 7.24 Pung)  IOG.) icscn cadens ° 88.96 90.76 Recent Bond Issues 
Chemical shares.............. 5.77 6.35 Selected Amer Shares____-__ 21% 9.35 10.20 
Electrical Equipment.__---~-- 8.74 9.60 Selected Income Shares__!____ 1 416° 25 Bid | Ask Bid Ask 
Food shares___---~---------- 4.91 5.41 Sovereign Investors______ ¢ pas 5.99 6.64 Atlanta Gas Light 3s 1963 102%4 103% Puget Sound Pow & Lt— 
Pully Administered shares_-- 6.93 7.62 Spencer Trask Fund_____!__..* 13.68 14.56 Calif Elec Power 342s 1968 1035— 104 BYE nn one see ene 1972 106% 107% 
General bond shares_-------- 6.95 7.64 State St Investment Corp,____* 78.39 84.23 Iowa Power & Light 344s_-1973 108% 109 “% 
Industrial Machinery shares_- 6.00 6.60 Super Corp of Amer AA_!____ 1 2.33 Panhandle Eastern Pipe Line— Ruppert (Jacob) 5s___.~--- 1950 104% 105 
Investing ------.------------ 5.81 6.3% Trustee Stand Invest Shs—+ 3  _” Vapenrianee: sesuounner 195 100%4 101% 
Low Price Shares__---------- 5.43 5.98 AMeriek: O52 eee 1 2.24 Public Service (Indiana)— South Carolina Elec & Gas— 
Merchandise shares_--~--~-~- 5.90 6.43 BSoriés- Bic. oe iG 2.14 Sie. e0ries B...—-caknn ne 1973 103% 103% S5E8 — Ho ee encnessne—e 1972 108 108° 
Mining shares_.............. 4.68 5.16 Trustee Stand Oil Shares+- Public Service (New Hampshire) 
Petroleum shares_______--- 6.12 6.73 Bites By 1 5.67 3%s series A__.._.----.- 1973 107%  107%4 West Texas Util _3%es_ -1973_ 10134 102% 
Railroad shares. iheeabidectee ikea) 3.08 3.40 MBeries. Bosi.oens ces +} 6.31 = Ss , 
quipment shares__.----- 3.84 4.24 Trusteed Amer Bank Shs— 
Seng Seana demas ct: ea ee Sy ae Quotations For U. S. Treasury Notes 
Tobacco shares_._------~-.-- 3.86 4.26 Trusteed Industry Shares_,__25¢ 71¢ 80c 
Uthity shares... ............ 4.51 4.97 Union Bond Fund series A---_ 23.79 24.53 Figures after decimal point represent one or more 32ds of a point 
TINE. Te ks oes ee 19.54 21.37 — _ 
4Huron Holding Corp.-------- 1 13¢ 26c Gerton 42> s.:. cacstien : 7.63 8 35 ein tace a By gh PM ge yg FO we 5g inne — 
Income Foundation Fund Inc Union Stock Fund B i it 5.89 6 95 OO 28, 19S0.~42----=— 8 0-9? Geamaueaeaan by . 100.26 
vet its Aap eh 6c ar oan AMEE “4a . 3.35 Mar 15, 1944_-___--____ 1 % 100.7 100.9 tSep 15, 1947 .-~-~--- 1%2% 100.17 100.19 
e 53 Union Preferred Stock Funrtd____ 16.83 18.40 Jun 15, 1944 %% 100.7 100.9 Certificates of Indebtedness— 
Incerporated Investors___.--~-- 5 19.62 21.10 U 2 El Lt & Pwr Shares A_-_~ 15.90 Se 15. ia eae 1 100.19 100 21 t¥%s Dec 1, 1943. as b0.38 0.30% 
Independence Trust Shares____* 2.18 CAG Aste aa ee 1.70 mn ee ee 3 6 ae. er ; 50% 
Institutional Securities I,td— ete teat ee 15.95 a a tSept. 15, 1944__--_--_. a To 99.30 100 t%s Peb 1, 1944------------- b0.54 0.50% 
Aviation Group shares_.....- ne Naty Ce ee ee . 17.53 Mar 15, 1945------.--- % % red cae ae doe _ 1 1944__---_____--. be.71 0.69 % 
Bank Group SER Pe eae Aas 82c 90c¢ Investment Banking tMar 15, 1945____-_--_. 1% % ye 4 pinky tts yee g ter seer te alts 2 ata 0.69 > 
Insurance Group shares_-_-_- 1.13 1.24 Corporations i tDec. 15, 1945__-------- Py rg: a s awe. 3 weet i nchnake Siecealdae - 8 0.76% 
Investment Co of Amariean.16 22.53 2442  ABlair & Co___________- ' sae Week 2% ¢Mar 15, 1946---------- % 00 7s i 0 gocher ke - 0.78 « 
Investors Fund C__---------~- 11.91 12.17 AFirst- Boston Corp_-_--- i_..10 23% 245%, + 785 ct. I, siasienetanesteeeeseae . 0.78 
Obligations Of G tal Agenci United States Treasury Bills 
Bia Ask g Bid Ask Rates quoted are fur discount at purchase 
Commodity Credit Corp— Reconstruction Fina Si ak a: ee 
nce — 
EEE NER nea, 58 ee Feb 15,1945 100.5 100.7 pe Cqrp Treasury bills— Dec. 16, 1943 Se b0.37 0.32%: 
BER. cme sareas Apr 15,1944 100.2 100.4 I Mi UM or b0.37 0.28°¢ Dec. 23, 1943 ~- DBO3T Bask 
Federal Land Bank Bonds— © nial hae. is, ........-...-... SOar eae" Dec. 30, 1943 - b0.37 0.33% 
oe 100- 102%% 102% ousing Authority— } Meet, 16. Toe. ee eee Jan. 6, 1944 i --- b6.37 0.34% 
ec 1004-0044. 1088 pu 1% % notes —___- Feb 1,1944 100.5 100.8 ae Sige” EROS alpen b0.37 0.32% Jan. 13, 1944 b0.37_ 0.34% 
aha ee ne tres 2 2} t Pas. 3.1088 cs. ee BES Jan. 20, 1944 . 60.375 -0.35° 
: 48 1059-1946_.-- 104% 10414 Other Issues f Yoee> 9. A068 oe cu ne | ROOT BSR Jan. 27, 1944 b0.375 0.35% 
® 1066-2066... <.... 104! 104! U S Conversion 3s i 5 34 5 3%, 
3s Jan. 1, 1956-1946 105 :. praia U S Convers Ro aoe — scaly pitty *No par value. «Odd lot sales. b Yield price. d Deferred delivery. r Canadian market. 
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3: v 1. 1956-1946_________ 106,*, 106% Panama Canal 3s________ 2. 1961 130 131% bonds are subject to all Federal taxes AQuotations nptfurnished bv sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country indicate that for the week ended Saturday, Oct. 30, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 19.9% above those for the correspondiig week last year. Our preliminary total 


stands at $9,557,532,787 against $7,972 ,379,632 for the same week in 1942. 
center there is a gain for the week ended Friday of 29.8%. 


mary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended Oct. 30 


Philadelphia —~..~..-~- 
ES 
Kansas City -~-. 

St. Louis —.--- 

San Francisco -— 
Pittsburgh —_- 
Cleveland __~- 
Baltimore 


Ten cities, five days.__-~-- 
Other cities, five days_...-_~- 


Total all cities, five days_ -- 


All cities, one day 


Total all cities for week 


$4,129,065,630 


At this 
Our comparative sum- 


1942 
$3,180,491,339 


386,284,973 
507,000,000 
276,158,879 
179,111,455 


345,365,506 
452,000,000 
272,600,223 
143,384,150 


wad <i 
© 


146,800,000 
225,946,000 
214,317,382 
188,400,289 
115,396,472 
$6,368,481,050 
1,589,529,895 


TPR Ne 
ADl wWwwoonowWNan 


124,800,000 
201,713,000 
189,731,272 
170,850,087 
119,364,439 


+++etter+e4+ 


ll ell ool oS) 





$5,200,300,016 
1,285,340,035 


++] | 
Ney 
wn) WOWN 





$7,958,010,945 
1,599,521,842 


$6,485,640,051 
1,486,739,581 


++ 
nN 
sh 
i & 





$9,557,532, 787 


$7,972,379,632 +19.9 


Complete and exact details for the week covered by the foregoing will appear 
fm our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 


ended Oct. 23. 


For that week there was an increase of 21.5%, the aggregate of 


clearings for the whole country having amounted to $9,797,327,902 against $8,064,- 
830,810 in the same week in 1942. Outside of this city there was an increase of 11.2%, 


the bank clearings at this center having recorded a gain of 32.9%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals are 
larger by 32.5% and in the Philadelphia Reserve District by 16.9%, but in the Boston 


Reserve District the totals are smaller by 8.5%. 


In the Cleveland Reserve District 


the totals record an improvement of 12.9%, in the Richmond Reserve District of 


3.4% and in the Atlanta Reserve District of 16.1%. 


The Chicago Reserve District 


enjoys a gain of 14.0%, the St. Louis Reserve District of 3.2% and the Minneapolis 


Reserve District of 23.2%. 


In the Kansas City Reserve District the increase is 34.4%, 


in the Dallas Reserve District 9.1%, and in the San Francisco Reserve District 5.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Oct. 23 
Federal Reserve Districts 


ist Boston 

2d New York 

3d Philadelphia 

4th Cleveland 

Sth Richmond 

bg Atlanta 

Chicago 

86th St. Louis 

9th Minneapolis 
10th Kansas City 
1lth Dallas 


1943 
$ 


396,854,981 
5,240,675,042 
682,578,359 
631,489,101 
295,973,950 
414,425,592 
613,928,205 
319,377,863 
227,430,083 
303,403,385 
152,716,336 


12th San Francisco 


RIL I RE Se. 111 cities 
Outside New York City 


CNA. ooo snk 32 cities 


518,465,005 


1942 
$ 


433,916,845 
3,955,138, 786 
583,883.758 
559,493,340 

* 286,115,182 
356,888,590 
538,727,055 
309,485,030 


184,559,513 
225,715,020 
139,924,520 
490,983,171 


Inc. or 1941 
$ 

413,900,168 

4,429, 682,867 
617.111,700 
481,723,225 
240,726,093 
299,664,545 
526,720,293 
257,508,784 
160.293,638 
199,405,671 
115,452,024 
394,634,578 


ly 
io) 
} 


Hew 
RAE * 


Wn me 


1940 
$ 


301,128,009 
3,354,632,900 
441,565,565 
332,850,998 
169,764,098 
203,902,005 
413,352,604 
182,665,643 
123,650,468 
151,596,113 
82,092,475 
274,063,519 


1943 
$ 

Fifth Federal Reserve District—Richmoend— 
West Virginia—Huntington_______ we 1,228,333 
Virginia—Norfolk 6,483,000 

RTS stat Si ee ee a 96,428,940 
South Carolina—Charleston 2,044,034 
Maryland—Baltimore 150,'769,485 
District of Columbia—Washington_. 39,020,158 


Total (6 cities) 295,973,950 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 10,567,906 
Nashville 39,458,172 
Georgia—Atlanta___._____.____ ign 157,700,000 
2,489,850 
2,272,920 
45,311,953 
59,889,330 
4,668,746 
246,222 
91,830,493 


414,435,592 


Mississippi—Vicksburg 
Louisiana—New Orleans 


Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 551,315 
Grand Rapids 4,867,692 
SR Si ee TS Sa ea as 3,599,002 

Indiana—Fort Wayne 2,667,317 
EES SUP meres a 29,883,000 
South Bend ad 4,240,711 
eo ee ee = 8,687,622 

Wisconsin—Milwaukee 34,691,927 

Iowa—Cedar Rapids 2,039,888 

*15,300,000 
Sioux City 6,417,985 

Tllinois—Bloomington 606,150 

484,566,473 
5,045,628 
5,944,376 
2,262,479 
2,556,640 





SI si csisinen etnessisencip imamate on 


Week Ended Oct 23 


1942 
$ 


890,717 
7,135,000 
95,129,505 
2,649,520 
144,288,486 
36,021,954 


286,115,182 


7,046,903 
38,005,243 
132,700,000 
2,633,672 
*1,900,000 
34,790,286 
77,058,311 
4,401,621 
223,118 
88,129,436 


Inc. or 





356,888,590 


514,262 
4,419,861 
2,529,354 
3,126,066 

27,671,000 
3,362,752 
9,769,508 

29,172,558 
1,640,127 

12,993,843 
6,152,589 

498,146 

423,436,982 
4,513,718 
4,856,515 
1,891,357 
2,088,417 


* NO -] 


tet Pd 


t++H+t+t+t+e¢ese | tt] +t 


Ne Ne et 


1941 
$ 


787,228 
3,894,000 
68,946,683 
1,989,203 
130,410,237 
34,698,742 


240,726,093 


5,913 004 
33,358,599 
109,200,000 
2,496,380 
1,619,362 
28,310,000 
43,295,952 
3,867,670 
222,353 
71,381,225 


1940 
$ 


637,911 
3,085,000 
54,678,415 
1,530,364 
83,575,574 
26,256,834 


169,764,098 


4,469,676 
24,153,486 
72,900,000 

1,527,771 

1,191,916 
23,099,000 
27,258,357 

2,497,416 

146,384 
46,657,999 





299,664,545 


394,288 
4,125,708 
2,359,349 


1,573,409 
12,241,666 
4,604,089 
409,062 
428,367,931 
1,481,481 
4,216,412 
1,853,901 
1,469,181 


203,902,005 


263,559 
3,092,105 
1,336,000 
1,715,666 

20,578,000 
2,598,414 
6,231,385 

19,957,192 
1,448,203 
9,586,505 


333,445,766 

+609,772' 
4,274,874 
1,286,572 
1,471,900 





Total (17 cities) 613,928,205 





Eighth Federal Reserve District—St. Louts— 
Missouri—St. Louis 189,700,000 
Kentucky—Louisville 67,272,883 
Tennessee—Memphis_____________ ii 61,148,980 
Illinois—Quincy 1,256,000 





538,727,055 


165,800,000 
62,750,272 
79,616,758 

1,318,000 


Cl PARRRIWS PORE OAH 


+ 
~ 


526,720,293 


136,300,000 
62,740,520 
57,767,264 

701,000 


413,352,604 


103,700,000 
38,999,378 
39,325,265 

641,000 








Tocal (4 cities) 319,377,863 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth 5,113,834 


Minneapolis 


St. Paul 


North Dakota—Fargo 

South Dakota—Aberdeen 

Montana—Billings__......_._._____ 
| ie aE ee ree 


TOE TT CORI i cecewtdiciiie nk = 





161,089,619 
48,887,324 
3,582,223 
1,824,630 
1,695,019 
5,237,454 


309,485,030 


4,941,683 
120,951,258 
45,618,028 
3,385,755 
1,518,312 
1,544,967 
6,599,510 


+++4+4 
w 


i+ 


| 


257,508,784 


4,106,912 
105,984,293 
38,132,384 
3,101,936 
1,455,353 
1,697,301 
5,815,459 


182,665,643 


3,306,699 
79,457,361 
32,029,879 

2,788,638 

936,755 
965,422 
4,165,714 





227,430,083 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont______._.______ 
Hastings______ - 


Kansas—Topeka 
Wichita___ ad 
Missouri—Kansas City 


St. Joseph 








Colorado—Colorado Springs 


Pueblo 





Total (10 cities) 


187,165 
225,713 
4,183,469 
82,760,125 
2,940,134 
6,569,537 


184,559,513 


258,678 
196,599 
3,339,975 


wile 
W | SOOM1W0 
wl anurkewrwn 


+ 


160,293,638 


109,838 
121,938 
2,849,261 
45,938,683 
1,912,268 
3,584,772 
139,326,140 
4,270,023 
536,886 
755,862 


123,650,468 


76,308 
111,897 
2,476,209 
36,301,289 
2,340,873 
2,787,205 





303,403,385 





9,797 ,327,902 
4,724,231,305 


8,064,830,810 
4,247,978,992 


6,031,264,397 
2,783,805 ,326 


8,136,823,586 
3,853 ,066,887 


H+] t++tegg+etteH+ 
NU QKeRVNOHK ROOM 


wi 
rr) WORWWADW 





604,070,105 


We now add our detailed statement 
week ended Oct. 23 for four years: 


Clearings at— 


1943 
$ 


First Federal Reserve District—Boston— 


Maitne—Bangor___...._..---~--.---. 


land 





@Massachusetts—Boston_____--_____. 





728,380 


Fall River 
Lowell 
New Bedford 
ESET FA Oe aC as 
Worcester aimee 








Cornecticut—Hartford 


Rhode Island—Providence_____-__-_ iis 
New Hampshire—Manchester__--_~ oe 


Total (12 cities) 


13,713,240 
5,822,510 
16,212,300 
534,970 


589,229,030 


+ 2.5 481,019,585 366,002,675 


showing ‘the figures for each city for the 


Week Ended Ocet 23 


1942 
$ 


612,462 
4,979,277 
381,621,402 
1,100,029 
462,932 
1,148,603 
6,614,327 
2,871,429 
11,302,446 
6,167,222 
16,511,700 
525,016 


Inc. or 1941 1940 
Dec. % $ $s 


520,489 
1,871,492 
262,801,574 
785,074 


675,108 
2,979,277 
363,412,951 


Wr 


Eleventh Federai Reserve District—Dallas— 

Texas—Austin 2,393,664 
Dallas 125,294,981 
Cs Were heen, 14,849,792 
Galveston 


n ---- 3,555,000 
Wichita Falls_ 1,504,523 
Louisiana—Shreveport 














225,715,020 


1,890,929 
114,692,820 
13,364, 181 
3,686,000 
1,209,736 
5,080,854 


to 


t+) +++ 
yo 


199,405,671 


2,250,476 
91,933,304 
12,215,917 

2,855,000 

1,279,682 

4,917,645 


151,596,113 


1,462,943 
65,276,774 
8,153,240 
2,682,000 
1,040,653 
3,476,865 





5,118,376 
Total (6 cities) 152,716,336 





Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 84,049,675 

Yakima 2,492,844 
Oregon—Portland 86,120,567 
Utah—Salt Lake City__._._._______ sai 31,909,236 
California—Long Beach 10,064,803 








424,965 
825,077 
3,281,300 
2,234,723 
10,990,627 


Pasadena 


San Francisco___ 


San Jose 








Santa Barbara_ 


Stockton 








4,976,033 
285,709,000 
6,089,925 
1,600,023 


SMe Le Oo 


14,744,630 
5,887,021 
16,207,500 
654,405 


4,009,621 
12,846,100 
536,967 





396,854,981 


Second Federal Reserve District—New York— 


Wew York—Albany 
Binghamton 








Syracuse 


Connecticut—Stamford___________ site 


New Jersey—Montclair 
Northern New Jersey 
Total (12 cities)_.._...._____.__. 


6,197,343 
1,418,008 
63,448,125 
1,002,914 
989,514 


5,073,096,597 


11,800,754 
5,981,677 
9,353,668 

412,481 

23,248,792 

43,725,169 


433,916,845 


6,507,201 
1,152,645 
54,889,292 
1.104.574 
1,164,065 


3,816,851,818 


9,323,353 
5,551,310 
7,059,186 
435,091 
20,788,670 
30,311,581 


A] CHOAWRHWerHanw oo 


CO] eee 


413,900,168 301,128,009 


11,806,291 
1,198,416 
37,200,000 
502,698 
1,113,191 
3,247,459,071 
7,802,648 
4,446,539 
4,775,912 
378,056 
16,567,764 
21,382,404 


11,961,329 
1,427,774 
51,900,000 
893,691 
1,201,295 
4,283,756,699 
9,611,371 
4,901,432 
6,910,475 
471,195 
20.494,.821 
36,147,785 


eh 


++] +4+++] 





5,240,675,042 


Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona___...._____. 


Bethlehem 
Chester 
Lancaster 
Philadelphia 














Total (10 cities) 


509,796 


4.951.300 


3,955,138,786 


437,574 
1,423,148 
442.156 
1,584,893 
569,000,000 
1,323,921 
2.132.549 
1,166,326 
1,626,591 
4,746,600 


NN] PRANANAN POU 
wl wanwnnnnoonanon 


wi Pe WO NWe 


4,429,682,867 3,354,632,900 


+ 


412,760 436,768 
1,460,366 
468,343 
1,535,668 
602,000,000 
1,406,963 
2,125,362 
1,178,120 
1.593.418 
4,930,700 


1,398,667 
1,135,131 
13,805,800 





682,578,359 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 
Cincinnati_ 














‘oungstown 
Pennsylvania—Pittsburgh 
Total (7 cities) 


3,775,869 
109.773.793 
224,917,127 

17,971,700 
2,117,532 
3,309,267 
269,623,813 


583,883,758 


3.112,234 
105.577,887 
202,237,629 

13.349,500 

2.774.455 

2,975,801 
229,465,834 


617,111,700 441,565,565 


2,247,705 
62,938.785 
110,298,345 
13,710,400 10,369,600 
2,731,090 1,907,187 
3,419,029 2,530,457 
199,080,534 142,558,919 


2,860,914 
90.383.719 
169.537.539 





631,489,101 


559,493,340 


332,850,998 


481,723,225 





5,452,899 


139,924,520 


95,872,098 


4,922,530 


+ 
©) Of eK oe 
el aR Oe wD 


— ee 


++ agtttte+ 
SCOSSNENKON 


WW -1W 


115,452,024 


66,725,147 


223,894,784 
3,893,598 
1,577,057 
3,795,620 


82,092,475 


42,623,726 
1,232,758 
41,626,978 
16,856,972 
3,445,976 
2,939,087 
158,361,000 
2,630,152 
1,354,429 
2,792,441 





Total (10 cities) 518,465,005 





490,983,171 


+ 
1] 


394,634,578 


274,063,519 





Grand Total (111 cities) 


9,797,327,902 
Outside New York 


4,724,231,305 





Canada— 1943 


$ 

182,654,062 
159,043,197 
72,161,989 
30,650,808 
76,051,953 
7.094,092 
4,312,319 
7,655,635 
11,040,497 
2,835,167 
2,355,510 
3,686,382 
9,713,661 
9,612,340 


a itietiiee sstndimsiitinnnaiitn tiitieaabiainiie aie 
Montreal_ 
Winnipeg___ 
Vancouver_ 

















Hamilton 
Calgary 
St. John 














Edmonton 
Regina-_ 
Brandon_ 
Lethbridge___. 
Saskatoon 

















Brantford 
Fort William__._-_~_. 
New Westminster .2_. 
Medicine Hat ; 
Peterborough 
Sherbrooke 
Kitchener___- 
Windsor 
Prince Albert___-_ 
Moncton 
Kingston 
Chatham 
Sarnia 

Sudbury 









































'+81064,830,810 


4,247,978,992 


ral @| POmMROAOKAW 


++ 
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8,136,823,586 
3,853 ,066,887 


Week Ended Oct. 21 


1942 
$ 


184,134,292 
150,405,041 
67,126,331 
27,311,122 
73,808,966 
6,975,236 
4,472,841 
10,056,978 
11,137,630 
2,596,403 
2,301,082 
3,246,005 
7,426,671 
11!555,957 
715,262 


Inc. or 
Dec. % 


ne 


bat +++. 


[+t++] ++] 
hw) Del dl oll oll och Re * eld 


Nu 


1941 
$ 


142,312,837 
138,320,658 
65,980,853 
25,388,063 
42,731,096 
6,192,763 
3,718,146 


6,031,264,397 


2,783,805,326 


1940 
$ 


106,768,677 
90,899,271 
51,875,617 
18,545,866 
40,910,598 


1,014,598 . 





Total (32 cities) 604,070,105 


*Estimated. 





589,229,030 
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481,019,585 


366,002,675 
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Redemption Galls and Sinking Fund DIVIDENDS 


* ti Dividends are grouped in two separate tables. In the 
0 ices first we bring together all the dividends announced the 

; : current week. Then we follow with a second table in 
Below will be found a list of corporate bonds, notes, which we show the dividends previously announced, but 
preferred and common stocks called for redemption, which have not yet been paid. Further details and rec- 
including those called under sinking fund provisions. ord of past dividend payments in many cases are given 
The date indicates the redemption or last date for mak- under the company name in our “General Corporation 
ing tenders, and the page number gives the location in’ and Investment News Department” in the week when 
















































which the details were given in the “Chronicle.” declared. 
Company and Issue— Date Page The dividends announced this week are: 

Conroe ee — Bridge Corp., 4% bonds due 1952__.__.__Dee 1 81 

American Bakeries Co., class A steck_._..-_.-._.______.Nov 15 1237 2 

American Bemberg Corp., 7% preferred stock... Dee 1 1437 Bank and Trust Companies 

American, British & Continental ress 5% debentures Per When Holders 
tis 3009: cee ee oon se _Feb 1 1525 Name of Company share Payable of Rec. 

American I. G. Chemical “Corp., Bt Yo To “debs. due 1949__Nov 1 942 Atlas Nat’] Bank (Cinc.) (s-a)___________ $5 $2: 3 10-30 

American President Lines, Ltd.-Dollar Steamship Lines Extra —...... $212 ll- 1 10-30 
Ine., Ltd., 3% -debenture coupon bonds due 1947__ Nov 1 1437 Bankers Trust (Des Moines ) (stock dividend) 

American Viscose Corp., 5% cumul. preferred stock_._._._Nov 1 1238 One’ share OF MeW Cussasu sor tau suseE 

Associated Laundries of Illinois, Inc., lst 6%s___- Nov 1 1437 shares held _____-- Peet paces 12- 1 11-10 

Association of Franciscan Fathers, lst & ref. bonds, Hazeltine Nat’l Bank (Pa.) (quar. ae $3 $i. 4 10-26 

Series A ___ eileberteol sigh chia S & 1437 Hempstead Bank (Long Island) (s-a)__ $3 10- 1 9-30 
Asuncion Port Concession ‘Corp., 8% debentures Nov 22 1630 Jenkintown Bank & Trust (Pa.) (s-a)_____ 20c 10-30 10-20 
Atlanta Gas Light Co., gen. mtge. 442% bonds due 1955_Nov 20 1631 Mercantile Nat'l Bank (Chicago) (quar.)_ $14 12-31 12-26 
Baragua Sugar Estates, participating income debs._.._.Nov 1 1342 Second National Bank (Cinc.) (s-a)_______ 50c ll- 1 10-30 
Bayway Terminal Corp. 20-yr. 6% income 2nd mitge. Security Trust (Rochester) (initial quar.)__ 50c ll- 1 10-27 

bonds due 1957_____—- ; : Nov 18 ° Third National Bank of Nashville (quar.)__ $242  & eae 10-25 
Bendix Home Appliances, Inc., class A stock____._._._._.__Nov 30 1031 Trade Bank & Trust (N. Y.) (stock dividend) 

Bigelow & Dowse Co., 7% preferred stock _ _.Nov 1 1438 1/15th share for each share held______ 114% 12-22 12-10 
California Electric Power Co.,~ 1st trust “mtge. bonds Tradesmens Nat'l Bank & Tr. (Ph.la.) (quar.) $l‘ ti-\3 10-25 
Central Onio Light’ & Pow a : 

entra io ght & ower Co., ‘Ist 4s, ser. c, due 1964_Nov 1 1343 i H s 
MitcGeshs & Tale Me, 7al. altar, “alee” ated Industrial and Miscellaneous Companies 

bonds, series D, due 1996_____. “Noy 1 1344 Allegheny Ludlum Steel, common (year end) 95c 12-22 12+ 1 
Colon Development Co., Ltd., 6% redeemable convertible 7‘ preferred (quar. )_ ~-------~------ $1%. 12-1 11-15 

SOO GPS Sp ROTTS MBIA eit Dec i e Allied Kid Co. (quar.)_.-__----__...__.___- 25c 11-15 11-8 
Connecticut Light & Power Co., lst & ref. 7s, series A, Allied Mills ____ ---- - 50c 12-1 11-10 

dated 1921 _..__ . : Nov 1 1439 Aluminium, Ltd. ‘common (quar. ‘. a t$2 12- 6 11-10 
Pensolidated Oil Corp., 15-yr. conv. 3%% debentures ER ao arg atte ese —e 

ue 1951 __ Dec 1 * if 7 <- - 
Consolidated Textile Co., Inc., 15-yr. 5% debs. due 1953_Nov 4 1439 ‘™merican Automobile Insurance (St. Louis)— 
Continental Steel Corp., preferred stock______ son 3 1634 Prins ign Ban a 25e° 12-15 12-1 
Cushman’s Sons, Inc., $8 cumulative preferred stock_.__Nov 15 a merican & Foreign Pwr. Co., $6 pfd. (accum.) $1.50 12-10 11-19 
Danville Traction & Power Co., 1st 5s, due 1951_.______Nov l 1345, $7 poets faccum.) —------___-_______ $1.75 12-10 11-19 
Dayton Union Ry., 4% mtge. bonds due 1949... ____ ___Nov 15 1439 Pennie sng . urniture (quar.)——_____-_____- 3c 0-11-15 11-10 
Domestic Industries, Inc., 10-yr. 44%2% debentures__.___Dec 1 1636 re pe ety Co. of Illino:s, common Se 12-1 11-15 
Papen Sas _*. Electric Co., 62% collateral trust $2 orefetenan —— ~--------- ---- = - ; ey 
SII SII alls 0 ehod-sdiesles eeeeltn Nogisadinn in eran Sse acinpanehenigh mineral Dec 15 484 irs SNe Sr ES are . id 
Eastern Car Co., Ltd., 6% 1st mtge. bonds due 1952. Jan 1 1440 — Po a ae ing Co., common______ $1% 12-31 12-15" 
Ellicott Square Co. of Buffalo, 1st mtge. 5% bonds____Nov 1 1033 gn preferred (quar.)——-------------_-_- $1% 12-31 12-15* 
Froedtert Grain & Malting Co., Inc., preferred stock__Nov 1 390 eo Metal Co., Ltd., common _________ 25e 4612-1 = 11-19 
Grand Traverse Hotel Co.-Park’ Place Hotel Co— ‘nin tae See ees ee eh ae 
st mtge. 5% A SN oe ch Serco: cnotsienn eas einen ompeienaeesiiea Nov 1 1034 : sri Belape, review aioaciy _ . 
Great takes Transit Corp., 7% preferred stock... _Nov 3 1637 i ager & Standard Sanitary, com. 10¢ =12-28 = 12- 3 
pest South Bay Water Qe. Ist ref. mtge. 5s, cxt. to 1949_Nov 1 1347 PRs ot oe Medien Ge tae, -------- 7 ae ry” 

amilton tton Co tad.— . Ms : 2 Biel een - x 

Ist mtge. & collateral trust 4%4% bonds, due 1950___Nov 1 771 —— setae the Mill (quar.)_-.---_-_____ 20c «612-150 «11-15 
Herald Square Bldg. 1st mtge. leasehold income bonds pore ‘team oh hose Oi IRE E RLS cag >. ch ate pean 20c 12-15 11-15 

FA at nett endl a gait chet hed iasaeiet ane sales Baha: Sean jolt: Nov 1 1532 Claas opacco o., common (quar.)____ 75¢ 12- 1 11-10 
Heywood-Wakefield Co. 5% debenture bonds due 1946__Dec 1 ©” Sete Gn aot eae ere —— Wo  4s> a: Nee 
Hightstown Rug Co., 15-yr. 64% debentures due 1944__Nov 18 1638 ocean Sook a as, 6% pid. (accum.)__ 40c 11-5 10-30 
Hotel St. George Corp., ist mtge. 4s due 1950... Nov 3 1638 4% ie ames t oo common (interim) --_- 25c 12-1 11-8 
Houston Electric Co., 1st & ref. 5s, series A, due 1950-_Nov 1 1473 associated Drv Goods Guan com Vinny $1 12-15 12- 1 
Houston Natural Gas Corp., 1st mtge. 4s, due 1955___-_Nov 1 1034 "6% ist tes ~ S SSEP, COM. (irTeg.)_- 25¢ «12-1 = 1-12 
Mlinols Iowa Power Co., 1st & ref. mtge. 5%, series B, 79 and’ preserved vader a ata eee ys ee 2 oe 

Oe RO a. sn Bi ttl cicada in «acer tbibsnondiedde abies cucae Dec 1 1473 . TS et ae a ; Hg 5 
Indiana Limestone Corp., prior lien 6% bonds due 1947_Nov 1 1348 a oS an 6% preferred_______-__ 81%c =—-11-20 -~- 
International Rys. of Central America, Ist mtge. 5s, Spec.al Mg CO. ~~~ 45---------------+= ; = ed 11- = 
I due 1972 ---.—~-~.--~-_-----~~- ---~-----.--Nov 1 1134 Aunor Gold Mines Ltd. (quar. ORE PEE 77 +80 13. 1 ag 
owa Pwr. & Light Co., ist mtge. 4425, ‘ser, A, due 1958_Mar 1 1134 Austin, Nichols & Co.. ior A ry 
Iowa Power & Light Co., Ist mtge. 4s, due 1968______ _.Mar 1 1134 Autocar Co. DROr A ¢accum. )._-. $1% 11-26 11-12 
Iowa Public Service Co. 6% debenture due 1960_ __Nov 1 1348 Bankers & Sh: wets Insurance N.Y. 50c 11-27 11-13 
Iowa Public Service Co., lst mtge. 334% bonds due 1969_Nov 26 * Beech-Nut Pankio Cc rance (N ) (quar. $1 11-13 1l- 8 
Kankakee Water Co 9 Year-end Sis Bey ARM Sia ae oy ae eh 

St mortgage 4%% bonds, series A. due 1959__._____ Jan 1 1279 wae Sak ep anaemia tet tae an areas 2 re Z 
oe sy 4 & Navigation Co., 4% fund. & impt. bonds_Jan 1 291 yh ca Peay ‘common (QUAE.}-2- <= san 3a - : or 

tchfield & Madison Ry., Ist mtge. 5% bonds due 1959__Nov 1 986 ; . FECA NGI gage ip 2 < 
Louisville & Nashville RR. unisied mtge. 34% bonds, eT cane eee er Oe, (quar.) i ES tae hl caer 

ser. A, due 1950. -~——-——___-___-___________- Jan 1 : $5 conv. preferred (quar.)... $1% 12-1 11-20 
Massachusetts > ana Realty Co. Ist & ref. income 5% Beriand Shoe Stores, common (quar)... 12%c 1-1 10-20 

MORNIN pA ieee at Do Nov 1 1534 ¢ : litt Tike 4 ee 
Merchants & Manufacturers Securities Co., 10-yr. 4% % EM occ rae ee ee reer oo" a a i 

debentures due 1950________- Pri nae | * 7% preferred ( —s ioc raise: Span h ae aag $1" 13+ i Ue 8 
Miller Co., 6%% ist mortgage bonds (extended)--__..Nov 1 1280 Biauner’s (Phila ee a eatiteed (cua: ) bP a8 ee a 
Mountain Ice Co, of N. J., 1st mtge. 6s, due 1944. Nov 1 1174 Bonwit Teller, Si,% com aia (uu ow: ao See 
New York, Chicago & St. Louis RR., 6% debentures_._..Dec 1 1640 Boston Woven ann &R bb (quar. )———__ ome 32) ee 
New York City Omnibus. Corp.— Bourjois, Inc., $2.75 pfd. % ae Se. A QMOE. ) . oe Lo008: ) SEOee 

Prior lien mtge. 6% bonds due 1958....__._._._._...._.Jan 1 * Bourne Mills 4 Re pm eames 11-88 ».die S 

Sixth Avenue purchase mtge. 5% bonds due 1965..__Jan 1 *  Brookiyn Edison Co., Inc. (quar.)......... Sor 2h 5 See 
Niagara Share Corp. of Md., 20-yr. conv. 5%% debs..Nov 1 1282 Bruce (EB. L.) Co., common taugny C2.) . 23-00 tee? 
North Avenue Market, Inc., 5%-72% mtge. bonds /~ ean dee 25c 12-16 11-25 

due 1947 _______ ceenh— aes Gk. MOR; 8g eee ee ass: A ES eee 
Norwell, Inc., 6% Jsi mtge. bonds, dated 1936__--____ Nov 18. %2453 pudd (E: G:) Mfg. @6 prior prelecned ~~ al, a is a 
Paterson & State Line Traction Co., Ist 5s, due 1964.Dec 1 1476 Buell Die & Machine (ener Preferred_———.- is ee 
Peabody, Hotel Co., 10-yr. 2nd mige. & collat. tr. 5% Extra nda af Bag ea aprors on ee fa fone 

ES RA hh EEE EL POET AN Mov:.4, 53880. boner oa ee oe Fae Eee 
Phelps Dodge Corp., conv. 342% debentures due 1952__.Dec 15 * _ Butler Bros., ps Fp YAR 5 9-8 i a ee a poe. aes. ees 
Philadelphia, Baltimore & Washington RR., gen. mige. 5% convertible preferred (quar)... $50 the cee Ne 

bonds, series D 444% .due 1981.___-_-_-_---____--._ Dec 1 1476 Byron Jackson Ge. (quar:) eed emerge ae: 37%e -,12- L-.-- & 
Phoenix Iron Co., Ist mtge. 6% bonds dated 1926 Nov 1 1476 Extra atte greener emeapmrnaer oe... Se38.. Sees 
Protestant Episcopal Church in the Diocese of Chisago, California Pacifie ‘Title Insurance—_ me IER. t 

series A notes. --—-~~-~-—---———-___----~-.--,}_-_- Nov. 1 1477 Common (SF) (year end). $3 1l-1 10-22 
Public Service Co. of Colorado, 4% debentures due 1949 Dec 1 . 7% preferred (quar.) = eee wae op seams swig 
Republic: Aviation Cerp,, second preferred stock___ ~Oct 30 2 Canada Dry Ginger Ale (year end)... ait ee Ape 
Republic Steel Corp — Canada Iron Foundries, 6% pfd. (s-a)_____ $$3.«11-15.—10-31 

Purchase money Ist mtge. conv. 5%s due 1954______ Nov 1 1283 Canada Northern Power Corp. com. (auar) +] 

Gen. mtge. 4%% bonds. series C, due 1956______..- Nov 1 1283 <n ee) tie ee ee 
Rio Grande Junction Ry., 1st mtge. 5% bonds due 1939_Nov 1 1674 Canadian Raptieation Co. ¢ sho aasapmaate ea met page $$1.75 1-15 12-20 
Roman Catholic Bishop ,of- Portland, 1st .mtge. 4s, Canadian Fairbanks-Morse re ne orate gaa ee. ee ae 
pe etrles EK. due 1958-——— === -Nov 1 1477 Special clectemaapemee me ete 

¥ nedict’s y. [st 4s due 1945-1946__.________- Nov 1 1398 Ganadian Seteiad teu. 75 ¥: e 
Shawmut Bank Investment Trust, 5% and 4%% debentures er S coe tae ot Corp: $2 1-3 12-1 

OB EES Raa! S32" “a a RRs Meo ah ae a Mgmee eS Nov 4 © | Garvigieen Gidedtetet Biise ws abe a tf z ” 
63rd & Elizabeth Garage & Show Room Corp. bonds____Nov 15 1539 eh eee een ee) So te SR tas 
Southern Advance Bag & Paper Co., Inc., 1st mige. Canadian Oil Cos., Lid. (extra)... ee. eS ee 

OS terse: eseiaals cael catalan Nov 1 1478 Carpenter Steel (interim i = ee 2 Se aes 
Southeastern Greybound Lines, second preferred stock_._Dec 1 1675 Case (J. I.) Co., iend meas) SOc. 13-19 > 12+ I 
gs Rapin yah Telephone Co.— » Caterpillar Tractor "ee stem , ee * 500 11-30 11:15 

Ist. 6s, series B. due 1949 ~...--.-.--..____--- Dec 1 200. Gumheks Staind Dees ee Ln * it 
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956_-Apr 1 1675 aie eee age eran ap Hage EE a 
Studebaker Corp., cony. 6% debentures due 1945_______ Dec 1 1549 $6 preferred (quar. ) bcos ors eens es 62 ae 3-2. Saree 
Studebaker Corp., 10-yr:.conv. 6%. debentures due 1945__Jan 2 ° 6% preferred Tauer> Meeuate. Se ee ee ie + . Le | 
Sylvania’ Electric. Products, Inc., 3% % debs., due 1957..Nov 1 1384 % preferred (quar.) J... $134 1-1. 12-10 
Temple University, 1st mtge. 6% bonds... Jan 1 1478 Central Vermont Public Service Corp.— 

$6 preferred (quar.)_.- $1.50 11-15 10-30 

Thermoid Co., 1st lien collat. trust 5% bonds due 1951__Dec 27 ¢ Central Violeta Sugar Co.— Sc ; 
Union Bus ane Se Garage Co., 1st mtge. 6s, due (5% Cuban tax deducted)... 95c 11-10 11-4 
Ce POR 00: 2OB bi oak at needle lo Sans Dec 1 1384 Chain Store Real Estate Trust ( Mass.) (quar.) 20¢ 11-1 10-21 
Union Waver ‘eotag Co.,- 1st’ lien 544% bonds, ser. A, Chambersburg Engine (irregular)__________ 50c 11-10 10-31 
nT RAISE PI Fak ec Ne es SOE A Nov 20 1676 Genes Pw Baga (quar. )——-—------------ 73c 12-4 411-24 

otei Co, ___ ¥, - - 

United States Leather ©o., prior preferred stock________ Jan 1 * Chicago Yellow Cab Co. porte See Pine ue vane 9g 11-19 
University of IMinois Medical, Dental & Pharmacy Bldg.— Coney SOONG OT 50c 11-23 11-9 

Revenue bonds, dated: 1941-22-22: Nov 1 683 Chilton Co. (quar.)_.....1-_- 15c 11-12 11-2 
Utilities Employees Securities-Co.— - City Baking, 7% preferred (quar.)_______ $1% 11-1 10-25 

Income bonds and notes due 1981... > Dec 1 2 —_ Cola Bottling (Los Angeles)... 50c 11-20 11-10 
New England Capital Corp. debentures ue 1964________ Dec 1 1677 Sh sented ieee: “sare eps german 3 ib nl SE a | 
Valvoline Oil Co., 15-yr. debentures (ext. to 1947)______ Nov 1 1385 Community Public Service (quar.)_....._..- "abe 12-15 11-24 
Werner Bros.-Kennelly Co., Ist mtge. 5s, due 1955_____ Dec 1 991 Compania Swift International; see Swift 
Warren (S. D.) Co.,.15-yr. 44%4% bonds due 1952_____- Nov 1 . 1385 © CODnecticut Power Co. (quay.)_____:_-_____ 62%e 12-1 11-15 
Weil & Co., Ist mtge. 54% bonds dated 1927... on 4 1480 Consolidated Edison Co, of N. Y. (quar.)___ 40c 12-15 11-5 

Consumers Co., $3 preferred (accum.)______ $1% 11-23 1l- 8 











*Announcement in -this issue. tln- Volume 157. Consumers Glass Co., Ltd. (quar.)__________ $50c 11-30 10-29 





Name of Company 


Continental American Life Insurance (quar. ) 
Corrugated Paper Box Co., 7% preferred__ 
Cosmos Imperial Mills, Ltd. (quar.)- 
Crane Co., 5% preferred (quar.)__- 
Crow’s Nest Pass Coal (interim). ______ 
Curtis Publishing Co., $4 prior pfd. (quar.)_ 

$4 prior pfd. (accum.) (payment clears all 

arrears) Td 

Deere & Co., 7% preferred (quar. s 
Detroit Gasket & Mfg., 6% pfd. (quar. Ee 
Diamond Ice & Coal Co., 7% pfd. (quar. ) 
Diamond Match Co. (quar.)_ at Lhe 
Dodge Mfg. Co. (quar. ) 

Extra ..... ee 
Dolese & Shepard | Oe 
Dominion Bridge Co. (quar. 5 aa 
Dominion Coal Co., 6% preferred __ 
Dominion Stores, Lid. (quar. )__- : 
Dun & Bradstreet, common (quar. se 

$6 preferred (quar. )_ 
Ma adbers' COnmeratgewy «nicks ao cites eatin cdiecta 
Eastern Shore Public Service, $6 pid. eee 

$6% preferred ___._ cece ie 
Eastern Sugar Associates— 

$5 preferred vtc. (accum.).__- ORLA 
Eddy Paper Corp._ a 
Eckhardt & Becker Brewing Co. (irreg Ease 
Empire & Bay States iatealeati 

4% ota..¢emar.)s.. 5s 4 ps Ea 
Erie RR., common. ani ee 

Certificates of beneficial interest... __ mae: 
First State Pawners Society (quar.)______- 
Fitz Simons & Connell Dredge & Dock (quar. ) 
Foremost Dairies, Inc., common ____________ 

6% preferred (etd. 2 od PRE. 
Freeport Sulphur. (quar. )......+....--.«... 
Fruehauf Trailer Co., common (quar. ). 

5% preferred (quar. du Wa Be Gare 9 ET he oT 
CORR TR ihe nkin dini ncs setne * 
General Acceptance Corp., “$1. pid. (quar.)- 

61% preferred (quear.) ~.--4-~ 4-2 4-~--22 

7% conv. preferred (ouar.)__- MER 
General Finance Corp., 5% pfd. A (s aie 

6®: preferred -B (8-8) «2 2-2 eects 
Genera) Industries (irreg,)_.....-__-._---. 
General Paint Caregen asitnnemncneh ee 
General Railway Signal, common (year end) 

Bie \Peererres (GGFR Jct oe kk 
Gimbel Brothers, common_____._.-.____-___ 

hI See eae erin Cota 
Cem Cercle. COED. 3 n.d in esienmdticns< 
Gorpam Mtg. Co. (quat.) .................i- 
Graniteville Co. (quar.)__--..---.-----_-.- 

RE ROR ae RRR eat: Sian reese oy aneerree eee ate 
Great Lakes Dredge & Dock (quar.)________ 

ag a eR IT Tag re Ne De ME Se OT sea Ute tee 
Great Lakes Towing, 7’ non-cum. pfd.____ 
Great Northern Ry., preferred_________-___ 
Griesedieck West. Brewery, 52% pfd. (quar.) 

544% preferred (quar.)_...._..._______ 
Hajoca: Carpi; “Come ou se Se 

O20. DETR SONNE DK 6 i cieineltctins 
Hall (W. F.) Printing (quar.)____._--____- 

BR ii Natasid ei tails nian is dacerseaienosipiigs Unnamed ex 
Tee ereueers Cites.) 2... i eee 
Hammermill Paper, common (quar.)___. 

442% preferred (quar:)__....---._-_--_- 
Hamilton Cotton Co., Ltd.._..___--_---_--u 
Hamilton Watch Co., 6% pfd. (quar.)______ 
Harbor Plywood, $2 preferred (accum.)____ 
Havana Electric & Ut lities Co.— 

6%. preferved (sccunt.) =: 2 
Hayes Steel Products (initial). ..._____.. 
Hey wood-Wakefield, 5% pfd. B (quar.)____ 

5% preferred (accum.) (payment clears 

IS GN) EA Ges ike ndash 
Hilton Davis Chemical (quar.)_____~_- 
Horn & Hardart Co.(N. Y.),5% pfd. (quar. ) 
Hudson Bay Mining & Smelting Co., Ltd._ 
PR: Te as ie in en cicwcd 
IHinois Iowa Power, 5% pfd. (accum.)__~_-~ 
Illinois Municipal Water, 6% pfd. (quar.)_- 
EngorecllsRaemme GO. s ce i cctia 
Inland Steel (year-end) _._....--_--_------ 
International Silver Co._.~....-.-.--_---- 
K. W. Battery Co. Inc., common (quar.)__- 

pe RR ay FA eee, a Oe ny ee Ae 
KMayser Coulee: Be Wiss 6 wie cen cee 
Kinney (G. R.), $5 prior pfd. (accum.)-_~_- 
Kroger Grocery & Bak’ng, common (quar.)- 

6% ist preferred (quar.)__.-__-____._~-- 

7% 2nd preferred: (quar.)._._...........- 
Kyoor TeeGate? 1 dies iacc atacand renee 

RC ick is eas ease tir 
Lake Superior District Power, 5% pfd. (quar.) 
Lake of the Woods Milling, com. (interim) __ 

1% . preteriet (0080.7. 
Lanse. Bryant INC;s (G6) i on wn en sne 
Lane-Wells Co. (quar.)__ _- HES em weds Me) Ls 
Lelie BMiectrie <2 eink ea ee 
L'ndsay Light & Chemical (irreg.)......-~- 
Lord & Taylor, 6% ist pfd. (quar.)_...-.-_ 
Lock Joint Pipe, common (monthly) ~~~ 


PI, = Sc wsidiilicchce a ute ats gg ck nh epee gs peanal 
Common (monthly) -_------ POE SESS VA 
BRED. ~ Sceiiatk dca cb retiiieiotte aietdinraes 
Common (monthly) ----- i hedodecs ethetnee scam 
, SE Ei baeay Cea Go PCE ea dad FE pga ENG Y 


8% prefcrred :(quar.)._..-..-----------~- 
Mackintosh-Hemphill Co, ~----.----.-----~-- 
Macmillan Co., common (quar.)__-..----~--~ 

$5 non-eum. preferred (quar.)_....-.----~ 
Masonite Corp., common § (quar.)--.._-----~ 

4%,% preferred (quar.)__._..----------~- 
Mayfair Investment Co. (Los Ang.) (quar.)- 

NE af eke 6 idee wii mwn mees 
May McEwen Kaiser Co...-.-.-.-~-------- 

an ohiiviamienem einen a 
Merchants Acceptance Corp. of Calif.— 

5% preferred (accum.)__--...-..------- 
Merritt-Chapman & Scott— 

642% preferred A (accum.)_..-----~------ 
Metz Brewing, 10% conv. pfd. (resumed) _- 
Michigan Seamless Tube. ..-~..--~-~-~--- 
Mid-Continent Petroleum Corp.__---_---~--- 
Midland Mutual Life Insurance (quar. )-~_-- 
Midwest O'1] Co., 8% preferred (extra) --- 
Minneapolis-Moline Power Implement Co.— 

$6% conv. preferred (accum.)_.--~-~~-~~- 
Missouri Public Service__....--~---------- 
Mitchell (Robert) Co., Ltd. (s-a)_.---.-.--- 
Mohawk Carpet Mills Inc.__---.--~------- 
Monsanto Chemical Co. (year-end)__------ 
Monomac Spinning Co. ~-.-...~-~-~------- 
Motor Finance Corp. (quar.)__.-..-_------- 
Motor Wheel Corp. (year-end)--....------- 
Muskegon Motor Specialities— 

BS 61668 @ 4OUNE) like oat ene 
Muskogee Co., 6% preferred (quar.)__------ 
Narragansett Racing Association (irreg.)_~~- 
Masha wena. BMS | oon ocr ee ew enee n= 
Nashville Chattanooga & St. Louis Ry. Co._-— 
Wattona). Aome Co. oss... de 
National Biscuit, 7% preferred (quar.)__-__ 
National Conta ner Corp. (quar.)...------~- 
National Cylinder Gas (quar.)__-....---<- 
National Gypsum Co., $4% pfd. (quar.)___- 


National Lead Co., 7% preferred A (quar.)__ 


National Protective Cos. (quar.)_...-.------ 


Per 
share 
37%ec 
~$1.75 

{30c 
$1% 
t$l1'e 
75c 


75c¢ 
35c 
30c 
$1.75 
37'%ec 
25¢ 
25c 
$2 
130c 
1$1.88 
t10c 
37%ec 
$l%e 
12%ec 
$142 
$15 


$1% 
$2.37 2 


$8 Ye 


$2%e 
Tec 


$3.25 


$1%e 
$1.75 
15¢ 


When 
Payable 


10-29 
12- 1 
11-15 
12-15 
12- 2 
12-24 


1- 3 
12- 1 
12- 1 
l1l- 1 
12- 1 
11-15 
11-15 
11-15 
11-25 

1- 2 
12-20 
12-10 

1- 1 
11-12 
12- 1 
12- 1 


12- 6 
11-26 
11-18 


12- 1 
12-15 
12-15 
12-30 
12- 1 
10-15 
10-15 
12- 1 
12- 1 
12- 1 
11-20 
11-15 
11-15 
11-15 
11-25 
11-25 
11-15 
11-20 
12-13 
12-13 
12-10 
1-25 
12-12 
12-15 
ll- 1 
ll- 1 
11-15 
11-15 
11-10 
12-13 
12- 1 
3- 1 
12- 1 
12- 1 
12-20 
12-20 
11-15 
12-20 

1-3 
12- 1 
12-.1 
ll- 1 


11-16 
11-12 
12- 1 


12-10 
11-24 
11-20 
12-20 
10-29 


1l- 3 
11-10 
1i-11 


11-20 
11-30 
11-30 
12-20 
11-20 
10-12 


11-12 
11-12 
12- 6 
12- 6 
11-10 
12- 4 
12-15 
10-30 
11-13). 
10-21 


ll- 3. 
11-1). 
11-18 


11-18 
10-30 . 


10-21... 


11-12 
11-18 
1l- 6 
ll- 6, 
12- 3 
11-10 
ll- 9 
12-17 
1-14 
ll- 1 
ll- r” 
11-15 _ 
ll- 3 
11- 3 
11-15 
11-24 
ll- 5 
ll- 6 
11-17 
10-20 
10-20 
11-20 
11-20 
12-21 
12-21 
12-24 
11-15 
11-10 
11- 3 
11-15 
11-15 
10-25 
10-25 
11-15 
11-15 


9-10 


11-15 
10-31 

9- 3 
1l- 5 
10-25 
11-15 


11- 5 
11l- 3 


11-20 | 
11-15 
11-18 


12- 3 
10-26 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 1, 1943 





Per 
share 
$1.25 
25c 
25c 
20c 


Name of ‘Company 


Neiman-Marcus Co., 5“ pera (quar.) 

Neisner Bros. Inc. (quar.) 

Extra . 
Nestle-Le Mur Co., $2 cum. A (accum.) 
New Bedford Storage Warehouse $1 
New Haven Clock, 642% pfd. (accum.) $3 % 
New Jersey Zinc Co. (irregular) $1 
Newport News Shipbuilding & Dry Dock 

Common 

5% conv. preferred (quar. ) 

New York & Queens Elec. Lt. & Power Co.— 
Common 
$5 non-cum. preferred 

Nonquitt Mills_ : 

Norfolk & Western Railway Co. (quar.) 

Northwestern Nat'l Life Insurance- 

Oliver Farm Equipment, common (irreg.)- 

Orange County Telephone, 6% pfd 

Otis Elevator, common (irreg.)- 
$6 preferred (quar.)_-. 

Oxford Paper, $5 preferred (accum. )- 

Pacific Fire Insurance (quar.)-_-~.- 

Pacific Gas & Electric, 5% pfd. 
542% preferred (quar.). 

6% preferred (quar.)_____~- 
Pacific Portland Cement, 6! oo pfd. 
Pacific Western Oil (irreg.)- 43 
Pacolet Mfg. (quar.)__---_- 
Parkersburg Rig & Reel a. oe Me 

| i pees as al = ae 

Peaslee-Gaulbert Corp. ¥ Paar es 

Peoples Telephone Corp., 4% % M ~ pfd. 

Petroleum Corp. of Amer. (irreg.)_- 

Phillips Petroleum Co. (quar.)__--~~~-- 

Pillsbury Flour Mills Co._ las . 

Piper Aircraft, 60c conv. pfd. (quar.)__- ‘ 

Pitney-Bowes Postage Meter Co., com. (quar. 
Extra —- 

Pittsburgh Steel Co., 542% » prior pid. (accum. 

Pocahontas Fuel, 

Poor & Co., $1% class A pref. (quar. ei! 
$142 class A preference______ 

(This payment clears all arrears) 
._ Power Corp. of Canada— 
6% non-cum. partic. preferred ee 
3% ist preferred (quar.)_ 

Princeton Water Co. (N. J.) (quar. ‘e : 

Public Service Co. of Indiana, com. (quar. )_ 
% preterred A. (quar. ).............- 

Purolator Products, Inc._ 

Quaker State Oil Refining Corp 

Reading Co., 4% non-cum. lst pfd. (quar.)__ 

Reliance Grain, 642% preferred (accum.)_~- 

Reliance Steel Corp. Lirres Dialiccinbicomaistiatede 

Republic Petroleum, 542% pfd. A (quar. )_ 

Richmond Fredericksburg & Potomac RR. Co.— 
6% gtd. preferred (s-a)________ 
7% etd. preferred (s-a) 

Riverside & Dan River Cotton Mills, Inc.— 
(Accumulated ) $6 

Robbins & Myers, $142 partic. pid. (quar. )_ 374e2c 
$144 partic. preferred (accum.)__._____ 37 ec 

Rochester Gas & Electric, 5% pfd. E (quar. ) $1% 
6% preferred D (quar.)............_-_-- $l 

Russell-Miller Milling 

Sagamore Manufacturing Co 

St. Louis Refrigeration & Cold Storage, com. 
6% participating preferred (s-a) 

St. Louis Screw & Bolt, common (irreg.)____~ 
7% preferred | ae RRR De Rae 

Savage Arms Corp. 

Schenley Distillers Corp. 

Scullin Steel Co 

Solar Aircraft Co 

Solventol Chemical Products (irreg.)_.______ 

Sonotone Corp. 

South Bend Lathe Works (irreg.)_._.____. 

Southern California Plastic (initial) 

Southern Canada Power, common (quar.)__ 
6% partic. preferred (quar.)_...._______ 

Southern Railway Co., 5% non-cum. pfd.__ 

Spartan Mills (quar.)____._._____.______ 

Spiegel, Inc., $44 conv. pfd. (quar.)______ 

Stamford Water Co. (quar.)__________- 

Standard Brands (initial quar.)__._.________ 
Extra 

Sterling Brewers, Inc. (irreg.)_.__._______ ; 

Stonega Coke & Coal 

Swan-Finch Oil, 6% preferred (quar.)______ 

Swift International Co., Ltd. dep. rcts. (quar.) 

Sylvania Industrial Corp. (quar.)_...______ 
Extra : 

Tampa Electric Co 

Tampax, Inc. 

Taylor & Fenn Co. (quar.)_. 

Texas Pacific Coal & Oil (quar.)__._.- | 
Extra 

Union Bag & Paper (irreg.) 

Union Street Railway (New Bedford) 

United Aircraft Corp., 5% conv. pfd. (quar.) 

United Chemicals, Inc., $3 pfd. (quar.)____ 

United Engineering & ‘Foundry Co., com.__ 
7% preferred (quar. ) 

United Gas Corp., $7 pfd. vas 

United Merchants & Mfrs. (quar. ce ea 

U. S. Casualty Co., 45c conv. pfd. (s-a)___ 

U.S. Leather Co., conv. partic. class A (irreg.) 
Convertible partic. class A (irreg.)_______ 
Convertible partic. class A (irreg.)..____ 
7% prior preference (quar.)__._______ in 

U. S. Loan Society (s-a) 

Extra 
U. S. Steel Corp., common 

Tac eereenea Cemer;). 
United Wallpaper Factories— 

6% prior preferred (quar.)_______ 
Universal Consolidated Oil Co... 
Universal Insurance Co. (quar.)__.. 
Vanadium-Alloys Steel (quar.)_._..._ 
Vick Chemical Co. (quar.)_....... 
Virginia Coal & Iron (quar.) 

Vogt Manufacturing (reduced) 

Warren (Northam) Corp., $3 pfd. (quar.)_ 

Wentworth Mfg. Co., $1 conv. pfd. (quar.)__ 

Wesson Oil & Snowdrift Co.— 
$4 convertible preferred (quar.) 

Western Breweries, Ltd 

Western National Insurance (San Fran. )— 
Quarterly 


(qua r.) 


(quar. ) 


(accum.) 


(irreg.) 


$1 

25c 
$1% 
10c 
25c 
50c 
$$3.25 
30c 
68%c 


$3 
$3 42 


t$142 
$1.25 


$ 

$1% 
75¢ 
50c 
$1.75 
$32 
50c 
22%ec 
50c 
50c 
50c 
$154 
30c 
10c 


(accum, )_ 


Westvaco Chlorine Products (quar.) 
Westinghouse Air Brake (year end) 
Whitman (Wm.) Co., 7% pfd. (quar.)_____ 
Wilson-Jones Co. (year end) 
Yale & Towne Mfg. Co. (special) 

Quarterly 





When Holders 
of Rec. 


Payable 
12- 1 
12-15 
12-15 
12-15 
ll- 1 
11-15 
12-10 


12- 1 
2- 1 


12-14 
12- 1 
11-12 
12-10 
11-10 
11-24 
ll- 1 
12-20 
12-20 
12- 1 
11-10 
11-15 
11-15 
11-15 
10-29 
12-21 
11-29 
12- 1 
12- 1 
10-29 
12- 1 
11-15 
12- 1 
12- 1 
12- 1 
11-20 
11-20 
12- 1 
10-11 
12- 1 
12- 1 


1-15 

1-15 
1l- 1 
12- 1 
12- 1 
12- 1 
12-15 
12- 9 
12-15 
12-10 
11-15 


1l- 1 
l1l- 1 


11-10 
12-15 
12-15 
12- 1 
12- 1 
11-1 
1l- 2 
10-30 
10-30 
ll- 1 
11-1 
11-18 
11-16 
12- 1 
12-15 
11-15 
12-23 
11-30 
11-25 
2-15 
1-15 
12-15 
11-29 
12-15 
11-15 
12-15 
12-15 
11-24 
11-15 
12-1 
12- 1 
11-22 
11-22 
11-15 
11-29 
1l- 1 
12- 1 
12- 1 
11-15 
1l- 1 
12- 1 
12-1 
11-16 
11-16 
12- 1 
12-15 
12- 1 
12-15 
1-15 
5-15 
1-1 
11-15 
11-15 
12-20 
11-20 


12- 1 
11-20 
12- 1 
12- 2 
12-1 
11-15 
12- 1 
12- 1 
11-15 


12- 1 
10-25 


11-15 
12-10 
12- 1 
12-10 

1- 1 
1l- 8 
12- 1 
12- 1 


11-20 
11-30 
11-30 
12- 5 
10-25 
ll- 8 
11-19 


11-15 
1-15 


11-19 
ll- 5 
10-26 
11-22 
10-29 
1l- 6 
10-30 
11-23 
11-23 
11-15 
1l- 5 
10-30 
10-30 
10-30 
10-26 
12- 3 
11-22 
11-20 
11-20 
10-25 
11-30 
1l- 5 
11l- 5 
11-10 
11-15 
te oe 
1l- 1 
11- 9 
9-28 
11-15 
11-15 


12-20 
12-20 
10-20 
11-15 
11-15 
11-20 
11-30 
11-18 
11-30 
11-29 
11- 5 


10-31 
10-31 


10-30 
12- 4 
12- 4 
11-12 
11-12 
10-25 
10-26 
10-19 
10-19 
10-25 
10-25 
ll- 8 
11-10 
11-15 
11-30 
10-30 
12- 1 
11-15 
11- 5 

1-20 
12-20 
11-15 
11-24 
12- 1 
ll- 5 
11-25 
11-25 
1l- 6 
11-15 
11-15 
11-12 
11-12 
11-1 
11-10 
10-25 
11-10 
11-10 
1l- 8 
10-27 
11-15 
11-10 
1l- 5 
11l- 5 
1l- 8 
12- 4 
11-16 
11-12 
12-10 
4-10 
11-12 
10-31 
10-31 
11-19 
10-29 


11-20 
11- 5 
11-15 
11-12 
11-15 
ll- 4 
11-15 
11-15 
11-1 


11-15 
10- 9 


11-5 
11-26 
11-10 
11-12 
12-11 
ll- 6 
11-10 
11-10 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
week, these being given in the 


dends announced this 
preceding table. 





Bank and Trust Companies 
Per 
Share 
X$1%e 
t2% 


Name of Company 
Bank of Montreal (quar.) 
Bank of Toronto (quar.) 


When 
Payable 
12-1 
12- 1 


Name of Company 


Bankers Trust (Des Moines) (quar.) 

Black Rock Bank & Trust (Conn.) (quar. ta 
Boatmen’s Nat’l Bank of St. Louis (quar.)- 
Bridgeport City Trust (Conn.) (quar.)- 
Bronxville Trust Co. (N. Y.) (quar.)_______ 
Canadian Bank of Commerce (Toronto) — 

Quarterly 
Central Nat’l Bank (Richmond, Va. ) (quar. ) 
Corn Exchange Bank & Trust Co. (N. Y.)— 

Quarterly : 
County Trust Co. of “Maryland (annual)_ 
Dallas Nationa! Bank (Dallas, Tex.) (quar.) 
Dominion Bank of Canada (quar.)...______ 
Drovers National Bank (Chicago) (quar.)__ 
Equitable Trust (Wilmington, Del.) (quar.)__ 
Fidelity-Philadelphia Trust Co. (quar.)_.___ 
Fifth Third Union Trust Co. (Cinn.) (quar.) 
First Nat'l Bank (Cincinnati, O.) (quar.)__ 
First National Bank (Jersey City) (quar.)__ 
First Nat’] Bank (Memphis, Tenn.) (quar.)__ 
First Nat’] Bank (Palm Beach)— 

Monthly - 

Extra ae 
eee oo 
ee. . 
Monthly 
Extra 
First National Bank (Peoria, nl. nt) 
First National Bank (Portland, Ore.) ( quar.) 
First National Bank (San Jese) (quar.)____ 
First Natl. Bank (Scranton, Pa.) _...------ 
First National Bank aerate Pa.) 
Quarterly - 
Extra ...- 
First Natl. Bk. & Trust Co. 

Quarterly 
First Nat'l 

N. J.) (quarterly) 
First Natl. Bk. & Trust Co. (Oklahoma City iow 

Quarterly 
First Natl. Tr. & Savs. Bank of San Diego— 

Common (quar.) 

5% preferred (quar.) 

First Stamford Nat’l Bank & Trust (Conn. )— 

Quarterly — ne 
Fourth Nat’l Bank (Wichita, Kan.) (quar. Ken 
Imperial Bank of Canada (quar.)__________ 
Industrial National Bank (Chicago) — 

Quarterly 
Industrial Trust (Providence, R. I.) (quar.) 
Investors Trust Co. of Rhode Island— 

Participating preferred (quar.)__________ 
Kings County Trust Co. (N. Y.) (quar.)____ 
Lincoln Alliance Bk. & Trust (Rochester, NY) 

Common (quarterly) 

4% convertible preferred (quar.)_____--_ 
Lincoln National Bank (Cinc.) (s-a)__ 
Lindell Trust (St. Louis) (quar.)__- 
Marine National Exchange Bank (Milw.) — 

Quarterly 
Mercantile Nat’l Bank (Dallas) (quarterly) —_ 
Merchants Natl. Bank & Trust (Syracuse) — 

Common (quar.) 

Miners Nat'l Bank of Pottsville, Pa. ( 

Morristown Trust (N. J.) (extra) 

Munsey Trust Co. (Wash, D. C.) (quar.)_-__ 
Extra 

National Bank (Chambersburg, Pa.) (quar.) 

Nat'l Metropolitan Bk. (Wash., D.C.) (extra) 

Nat'l Savings Bank & Trust (Wash., D. C.)— 

Quarterly 
National Security Bank (Chicago) (quar.)__ 
Newton Trust Co. (Mass.) (quar.) 

Pacific Nat’l Bank (Seattle, Wash.) (quar.) 
Provident Trust (Phila.) (quar.)_..._______ 
Puget Sound Nat’l Bank (Tacoma) (quar.)_~ 
Rhode Island Hospital Trust (quar.)_.__-___-_ 
Royal Bank of Canada (quar.)_--_-_---___ 
Royal Trust (Montreal) (quar.)_______-____ 
Scranton Lackawanna Trust (Pa.) (quar.)_~ 
Seattle-First National Bank (quar.)____-___ 
Security-First Nat'l] Bk. (Los Angeles) (quar.) 

Special 
Sherbrooke Trust (Quebec) 
South Texas Commercial 

(Houston) (special) 

Quarterly 

Quarterly 

Quarterly 

Quarterly 

Quarterly 
Stamford Trust (Conn.) (quar.)___-________ 
Trade Bank & Trust Co. (N. Y.) (quar.)__ 
Union Natl. Bank (Youngstown, O.)— 

Quarterly 
Union Trust Co. of Baltimore (irregular) __ 
U. S. Nat'l Bank (Portland, Ore.) (quar.)__- 
Wachovia Bank & Trust (N. C.) (quar.)____ 
Washington Loan & Trust (D. C.) (quar.)__ 
Whitney Nat'l Bank (New Orleans) (quar.) 


(Macon, ‘Ga. yaa 


Bank & Trust Co. (Montclair, 


(quar. ) oar ieee, 
National Bank 


Per 
Share 
25c 
40c 
30c 
40c 
$1 


$1% 
$$2 


40c 
$2 


t$1% 


$2.50 
$2.50 
$2.50 
$2.50 


$2.50 10-2-44 j 


When 
Pay’ble 
ll- 1 
11-15 
1- 2 


11-14 
11--1°7 


11- 1 


1-3-44 + 


1l- 1 


1- 34 
12-30 ° 
11- 1 | 


1-3-44 
11- 1 
11-15 

1-1-44 | 
12-30 
12-31 


1-1-44 } 


1l- 1 
ll- 1? 
12- 1 
12- 11 
1-2-44 
1-2-44 
11-10 4 
1- 14 
12-22 
ll- 1} 


12-17 | 
12-17 | 
l1- 1 


$2.50 12-21-44 


$1% 
15¢ 


$2 
30c 
35c 
40c 
$2 
75¢ 


11- 1 
ll- 1 


1-3-44 
1l1- 1 


1-3-44 + 


1l- 1 
ll- 1 
1- 3 


Industrial and Miscellaneous Companies 


Adams-Millis Corp. (irregular) 
Airplane & Marine Instrument_____-_~- 
50% stock dividend -.-----~--- 
Alabama Power Co., $5 preferred (quar. ei 
Alberts Super Markets, 6% ptid. (quar.)__-- 
NE RS Eee Rg I: Sea eee 
Alpha Pertignd Cement ............-.._..- 
Aluminum Co. of Canada, 5 % ~ pid. (quar.) 
Aluminum Manufacturers, common (quar.)_- 
To) (peerere (GUeel.) <2... 
Amalgamated Sugar, 5% preferred (quar.)__ 
American Arch Co. (irregular) 
American Bakeries, class A (quar.)-_.--~-- 
es on aiceep inn en eeeananan aqatiawaiuneee 
Class B (year end) 
American Barge Line (year end) 
American Book Co. (quar.)_.----------~---- 
American Can Co. (quarterly) 
American Cities Power & Light Corp.— 
$3 conv. class A opt. div. series of 1928 
(1/64th share of class B stock or 37%c 
in cash) . 
American Distilling, 5% pfd. - 
American Envelope Co., 7% pfd. A (quar.) 
American Export Lines, 5% pfd. (quar.)--- 
American General Corp., $2 pfd. (quar.)_--- 
$2% preferred (quar.)_--...--------~---- 
$3 preferred (quar.)_-...---~-------~---- 
American Home Products Corp. (monthly) ~~ 
American Light & Traction, common (quar.) 
6% preferred (quar.)...---------~---~--- 
American-Marietta Co., class A com. (S-a)_-~ 
5% preferred (s-a) 
American News Co. (bi-monthly) 
American Paper Goods Co., 7% pfd. (quar.) 
American Safety Razor 
American Ship Building 
American Smelting & Refining Co.— 
Common (irregular) 
American Stove Co. (quarterly) 
American Thermos Bottle, common (quar.) 
Preferred (quar.) 
American Viscose Corp., common (quar.)—-~-~- 
5% preferred (quarterly) 
American Zinc Lead & Smelting Co.— 
$5 convertible prior preferred (accum.)-- 


Ampco Metal, 6% preferred (s-a)....------ 


50c 
20c 


$1% 
$142 
50c 
25c 
1$1% 
50c 
$1% 
12%ec 
$1 
50c 
25c 
$24 
35¢ 
25¢ 
75¢ 


25c 
$1% 
$1% 
50c 
62%c 
75c 
20c 
30c 
37%4ec 


$1 
$2% 

30c 
$1.75 


50c 
$1 


30c 
50c 


11- 1 


12-10 i 


12- 1 
11- 1 


12-29 : 


11- 1 
12-21 
1l- 1 
12-31 
12-31 
ll- 1 
12- 1 
12-30 


12-30 ; 
12-30 ; 
ll- 1: 


11- 1 


11-15 j 





; Holders 


of Rec. 
10-20 
10-30 
12-21 
10-20 
10-23 


9-30 
12-24 


10-22 
11-15 
12-24 
10-15 
12-31 
10-25 
10-30 
12-44 
12-20 
12-23 
12-26 


10-25 
10-25 
11-24 
11-24 
12-24 
12-24 
11-10 
12-29 
12-22 
10-15 


12-10 
12-10 


10-31 


10-11 
10-20 
11-25 
ll- 8 
11-15 
11-15 
11-15 
10-14* 
10-20 
10-20 
10-20 
10-20 
11- 5 
12- 3 
10-22 
11-13 


11- 5 
10-15 
10-20 
12-20 
10-18 
10-18 


; 10-15 


11-10 


Per 
share 


$142 


When 
Payable 


1l- 1 


Name of Company 
Anchor Post Fence, 6% pfd. (quar.)- 
Anglo-American Telephone Co.— 
542% preferred (quar. )- seh esi ta ae acid 
Angilo-Canadian Telephone, class A (quar. ) ~15c 
Animal Trap Co. of Amer. (quar. ) “15¢ 
7‘o preferred (auar.) : 87%2c 
Appalachian Electric Power— 
4%2% preferred (quarterly) 
Arcade Cotton Mills, common 
6% preferred (s-a) 
Argo Oil Corp. (s-a) 

Extra ~-. 
Amare Rubber, 
Clas: 
arisen 


_{_ %68%c 11-1 
12- 1 
l1l- 1 
ll- 1 


11- 1 
12-21 
12-21 
11-15 
11-15 


(quar.) 


class A 
Corp., common _-. 
7‘o preferred (quar.)__ 
Asbestos Mfg., $1.40 conv. 
Associated Telephone Co., 
$1.25 preferred (quar.) 
Atchison Topeka & Sante Fe Ry. 
Athey Truss Whee! Co 
Atlantic City Electric, $6 pid. 
Atlantic Coast Line RR., 5% 
Atlantic Macaroni Co. (quar.) 

Extra UR 
Atlantic Rayon Corp., common 

$2.50 prior preference (quar. ) 
Atlantic Refining Co.— 

4‘> preferred convertible A 
Atlas Plywood Corp., common 

$1.25 preferred (auar.) 

Atlas Powder Co., 5% conv. pfd. (quar.)___ 
Ault & Wiborg Proprietary, 5¥%2% pfd. (quar.) 
Avondale Mills (Monthly) ‘ie 
Badger Paper Mills, 6“ pfd. 
Bangor Hydro-Electric Co., 
Bankers Commercial Corp. 
Barber (W. H.) Co. ~ “t 
Bathurst Power & Paper, class A (quar.) 
Belding-Heminway Co. (quar.)- 
Benson & Hedges, $2 conv. pfd. 
Bessemer Limestone & Cement, 
6‘c preferred (quar.) 
Best & Company (quar.) 
Birtman Electric Co., common (quar.) 
$7 preferred (quarterly) _ ni 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.) __ 
Blue Ridge Corp., $3 conv. pfd. (quar. )— 

sv» Share of common stock or 75c in cash 
Boeing Airplane Co. 
Bohack (H. C.), 7% 
Boston Edison Co. (quar. ). 

Boston Fund, Inc. (quar. 
Brazilian Traction Light & Power— 
Ordinary (interim) ; 
Broadway Department Stores, 

5‘ preferred (quar.)_ 
Brooklyn Union Gas. 

Bruck Silk Mills (interim) 
Buckeye Pipe Line Co. ___u 
Buck Hills Falls Co. (quar.) 

Extra — Fo 
Buckeye Steel Ca stings, common 

6%e preferred (quar. )_ 

Bullock’s Inc., 5% preferred (quar. ) 
Burlington Mills Corp., common. 
Extra 

5% preferred (quar. ) Bere Es 
Burroughs Adding Machine (quar. ) 

Bush Terminal Bldgs. 7% pid. (accum.) 
Byers (A. M.) Co., 1% pfd. (quar.) 
Cable & Wireless (Holding) Ltd.— 

542%. preference (sS-a)___.-~-~--. at 
Cadwell Linen Mills, 1st pfd. (quar. ) 

2nd preferred (quar.)_.._---_- oss 
Calgary Power, 6% preferred (quar. >. *s 
California Electric Power, $3 pfd. (quar.)__ 
California Packing Corp., common (quar.)-- 

5% preferred (quarterly) ______-- > 
California Water Service, 6% pfd. A (quar. ) 

6% preferred B (quar.)__-_-- es _ 
Camden Fire Insurance Assoc. (s-a)_. 
Canada Foundries & Forgings, class A (quar. ) 

Class B 
Canadian Bakeries, 5% partic. “pid! (quar.) 
Canadian Bronze Co., com. (quar.)_.------ 

5% preferred. (quar.)...._--.~--~.. Ls: 
Canadian Food Products (quar.)__-~~- ERS 
Canadian Foreign Investment Corp.— 

Common (interim) 

Canadian International Invest. Trust— 

5% preferred (accum.)-_-_- é 
Canadian Investment Fund, Ltd.— 

Special shares (quar.)-_ | erie ER ll- 1 

Ordinary shares (quar.)_. i nas 11-1 
Canadian Investors Corp., Ltd. (quar. )-. 7% 1l- 1 
Canadian Oil Cos. (quarterly) ——__- ete 11-15 

Castle (A. M.) Co. (quar.)_ ~~- SE at 11-10 

Extra ein 11-10 
Central Aguirre Associates (extra)_.-_-____ 11-10 
Central Hudson Gas & Electric, com. (quar.) 1l- 1 
Central New York Power, 5% pid. (quar.)__ 1l- 1 
Central Power & Light Co., 6% pfd. (quar.) - 1l- 1 

7% preferred (quarterly) __.-...-----~-- 11-1 
Century Ribbon Mills, 7% pfd. (quar.) ~~~ 12- 1 
Cerro de Pasco Copper Corp..-~~---~- 11-1 
Chain Belt Co, ~-:-.-=- 2 ; aed * 11-24 
Chain Store Investment ‘Corp.— 

$64 preferred (quar.) —~-- = 
Champion Paper & Fibre, common (quar. as 

6% preferred (quar.).._..-~- cee 
Chesapeake Corp. of Va. (increased )- Seiad 
Chesapeake & Ohio Ry.— 

Stock dividend (1/10th share of new 3%4% 

preference for each common held) 
Chicago Corp.— 

$3 pfd. (this payment clears all arrears) ~~ 

$3 preferred (quar.) 

Chicago Mail Order, common (irregular)— 
Chicago Wilmington & Franklin Coal. --~-~- 

Extra 
Chickasha Cotton Oil (quarterly) 

Quarterly & 

Quarterly 

Quarterly 
Cincinnati New Orleans & Texas Ry,— 

5% preferred (quar.)-_-...--------~-~---- 
Clinchfield Coal, 7% preferred (quar.)_-~-- 
Coast Breweries Ltd. (quarterly) 

Cockshutt Plow Co., Ltd. 
Colgate-Palmolive-Peet, common (quar.)-~-- 
$4% preferred (quar,)-...---~--------- 
Colorado Fuel & Iron (quar,)_--.--_-~------ 
Columbia Gas & Electric, common 
5% preference (quarterly) 

Preferred 5% series (quarterly) 

6 % preferred A (quarterly) 

Columbia Pictures Corp., $2.75 conv. ‘pfd._ 
Columbus & Southern Ohio Electri¢— 

642% preferred (quarterly) 
Commonwealth Edison Co. (quar.)-------- 
Concord Gas, 7% preferred (accum.)-—~---- 
Confederation Life Association (Ontario) — 

Quarterly 
Connecticut Light & Power, $2.20 pid. (quar.) 

$2.40 preferred (quar.)__---~-__.--~--~---- 
Connecticut River Power. 6% pfd. (quar.)__ 
Consolidated Chemical Industries, Inc.— 

$1.50 partic. preferred class A (quar.)_~-~~ 
Consolidated Cigar Corp., 642% pfd. (quar.) 


pid. (accum.,) 
Lid.— 


Co. 


(quar. ) 
pfd. (s-a) 


(quar.) 


(quarterly) ) 
common (quar.) 
(quar. ) 


(quar. ) 
common 


lst pfd. (accum.) 


com. (irreg. Pan 


11-1 
12-10 

1- 1 
11-15 


12- 1 


12- 1 
12- 1 
12-10 
1l- 1 


$2.25 
75c 
15¢ 
25c¢ 
25c 


12- 1 
11- 1 
11-1 
12- 1 
11-15 
12-31 
11-27 
11-15 


$1% 
$1% 
t3e 
t25c 
12%c 
$1.06% 
25c 
10c 
$1% 
$1% 
$142 
68%4c 


$1.63 
35c 
75¢ 


t$1% 
55c¢ 
60c 
$12 


37%c 
31% 


11-15 
11-15 
11-15 


11- 1 
11-1 
11-15 


12-31 
12- 1 
12- 1 
12- 1 





11- 1 
11- 1 


11-15 | 


Holders 
of Rec, 


10-22 


10- 8 
11-10 
10-20 
10-20 


10-13 
12-15 
12-15 
10-16 
10-16 
11-15 
11-15 
11-15 
11-15 
ll- 1 


10-15 
10-29 
10-30 
10-13 
11-10 
10-25 
10-25 
11-26 

1-15 


10- 5 
10-25 
10-25 
10-20 
10- 1 
10-15 
10-21 
10-11 
10-25 
10-25 
10-29 
11- 1 
10-22 
11-13 
12-18 
10-25 
10-15 
10-15 
9-30 


11-13 
1l- 2 
10-30 
10- 9 
10-29 


10-14 
10-21 
10-21 
10- 4 
11-15 
11-19 
1l- 1 
ll- 1 
10-23 
10-23 
10-15 
11-15 
11-15 
11-15 
10-29 
11-15 
10-15 


10-15 
9-30 
9-30 

10- 8 

10-15* 

10-30 

10-30 

10-30 

10-30 

10-15 

12-1 


12-1 


10-30 
10-11 
10-11 
11-30 


10- 1 
ll- 1 


10-15 
10-15 
10- 5 
1l- 1 
10-29 
10-29 
10-30 

9-30 
10-11 
10-15 
10-15 
11-20 
10-16 
11-10 


10-15 
11-24 
12-15 
11- 5 


11-1 


11-15 
11-15 
11-20 
10- 2 
10- 2 


11- 1 
25c 1-14-44 12-14-44 
25c 4-14-44 3-14-44 
25c 7-14-44 6-14-44 
25c 10-14-44 9-14-44 


11-15 
10- 7 
10- 9 
10-30 
10-26 
12- 7 


11-10 


10-20 
10-20 
10-20 
10-20 
il- 1 


10-15 
10- 1 
10-30 


12-24 


ll- 5 
1l- 5 
11-15 


10- 4 
10-16 
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Name of Company 
Consolidated Edison Co. of New York, Inc. 
$5 preferred (quarterly) 
Consolidated Laundries Corp., 


$72 preferred (quar.) — Mgt Ree eae 


Consolidated Steel Corp (spec ial) 

Consolidated Vultee Aircratt, common 
$1.25 convertible preferred (quar. } 

Container Corp. of America 

Continental Steel Corp., 7% pid. (quar.) 

Continental Telephone, 6'2% pfd. (quar.) 
7% participating preferred (quar.) 

Coos Bay Lumber Co. (initial) 


Corporate Investors Ltd., class A (irregu lar) 


Creameries of America, common 
Crown Cork & Seal, Ltd. (quar.) 
Crown Drug Co., common 
qe preferred (quar.) 
Crum «& Forster, 6% prererred (quar. ) 
Cudahy Packing, 6‘. preferred (s-a) 
7% preferred (s-a) 
Culver « rort Clinton RR. (extra) 
Cuneo Press, common (quar. ) 
4°, preferred (quar. ) 
Cunningham Drug Stores 


6% c.iass A prior preference (quar.) (S-a) 


Curtis Mfg. ¢€Mo.) 
Curtis Publishing Co. 
$4 prior preferred (accum.)__- sil 
Dallas Power’& Light, 7‘- pfd. (quar.) 
$6 preferred (quar.) 


Dallas Railway & Terminal, 7% pfd. (quar.) 


Davenport Water, 5‘ pfd. (quar.) 

Dennison Mfg. debenture stock (quar. ) 
$6 convertible prior preferred (quar. ) 

Dentist’s Supply, common (quar.) 


%- preferred (quar.) --~---_~- nosis nina 


Denver Union Stockyards, 5% % pid. (quar. 
Derby Gas & Electric 
Diamond Alkali Co.— 


6% participating preferred (s-a)________ 


Diamond Shoe Corp. ‘irreg.) 
Diem & Wing Paper, 5‘ pfd. (quar.) 
Distillers Corp.-Seagrams, Ltd. 

5% pfd. (quar.) (payable in U.S. funds 

Seed Cameagian Sia “2-22 -.-+..- 

Domestic Industries, common (initial) 

$2 partic. preferred (partial payment) 
Dominion Fabrics, common (quar.) 


6% cumulative lst redecmable pref. (quar. ) 


2nd cumulative preferred (quar.) 


Dominion Tar & Chemical, 542% pfd. (quar.) 


Douglas Aircraft Co. 
Dow Chemical Co., common 
5% preferred (quarterly) 
Duquesne Brewing Co. of tip ibaa (quar. 
Eastern Steel Products (quar. 
Electric Boat __- 
Special 


Electric Bond & Share Corp., $5 pfd. (quar.) 


$6 preferred (quar.) 
Elmira & Williamsport RR (s-a) 
Ely & WaJker Dry Goods (quar.) 
Employers Casualty (Dallas) (quar. ) 
Engineers Public Service, $5 pfd. (quar.) 
$5'2 preferred (quar.) 
$6 preferred (quar 
Equity Corp., $3 conv. pfd. (accum. ) 
Erie Railroad, $5 preferred (quar.) 
Eureka Pipe Line Co 
Eversharp, Inc., 5% preferred (quar.) 
Faber Coe & Gregg, 7 pid. (quar.) 
Fair (The), 7° preferred (accum.) 
Fairbanks Co., common 
6% preferred (quarterly) 
Fall River Gas Works ‘ quar.) 
Falstaff Brewing, common (quar.) 
Extra 
6% preferred (s-a) 
Fansteel Metallurgical, $5 pfd. (quar.) 


Farmers & Traders Life Insurance Co. (quar. 


Quarterly J 
Federal Bake Shops. common (quar. ) 

5% preferred (s-a) —-_--- repiilar EN 
Federal Electric, $12 class A. 
Federai-Mogul Corp. 
Feltman & Curme Shoe Stores 

$3.50 to $7 preferred (accum.) 


Fibreboard Products Inc., 6’ pr. pfd. (quar. ) 


Fire Association of Philadelphia (s-a) 
Extra 
Firemen's Insurance (Newark, N. J.) (s-a) 
Foote Bros. Gear & Machine, commen 
60c convertible preferred (quar.) 
Fort Pitt Bridge Works 
Pranklin Telegraph (‘s-a) 
Froedtert Grain & Malting, com. (quar.) 
Extra 
$1.20 preferred 
Fuller Brush Co., class A (quarterly) 
Extra 
Common AA (quarterly) 
Extra 


Fulton Industrial Securities, $3% pfd. (quar. ) 


Gamewell Company - 
Gardner-Denver Co., $3 conv. pfd. ( quar.) 
Gellman Mfg. Co. ‘ : 
General Baking Cc. “Te foe 
.General Cigar Co., 7% pfd. (quar.) 
General Cable, 7% preferred (accum.) 
General! Foods Corp., $4.50 pfd. (quar.) 
Common (quar.) ____ 
General Mills, Inc. (quar. 


General Motors Corp.. $5 Lorem (quar. )_ 
General Outdoor Advertising. 6% pfd. (quar.) 


Genera! Steel Castings, $6 pfd. (accum.) 


General Steel Wares. Lid., 7% pfd. (quar. )_ 


General Tire & Rubber 


Gillette Safety Razor, $5 ‘preferred (quar.) 
Gosnold Mills, 5% prior pfd. (s-a)_.._._-_ 
Gordon & Belyea, class A, common_______ 


ec HES Sage 
“Gotham Hosiery Co. Inc., 7% pfd. (quar.) 


Granby Consol. Mining, Smelting & Power-— 


Quarterly ____-__ 


Graton & Knight, $1. 80 prior “pid. (s- mr eae 
Te Greterree CeGar. >. i 


Greyhound Corp., common (quar.)__~_ 
MPO sadn Siciuctaogaglea dete ctabeocd 
5'2°, preferred (quar. ee 


Green (H. L.) Co., Inc. ee ete 


Greenfield Gas Light Co.— 
6% non-cumulative preferred (quar.)_ 


Griesedieck & Western ig aa (irregular) 


en CERNE OS. Fal ies ne ann, 
mecial- 2 a 7 
Hale Brothers Stores (quar. ¥isad 
Hammond Instrument, 6“ pfd. (quar. ). 
Hancock Oil Co., class A (quar.)_ A 
IRS Sk ati pe os 
Class B (quar.)_____- 
BTR oe ck 


Harris (A.) & Co., 7% pid. (quar. ROS 


Hartford Electric Light Co. (quar.)_ 


Hat Corp. of Amer., 612% pfd. (quar.)__ 
Hercules Powder Co., 6° pfd. (quar.)____ 


Hershey Chocolate Corp., com. (quar.)___ 


$4 convertible preferred (quar.) 
Higbee Co., 5% preferred (quar.) 





When Holders 
Payable oj Rec. 


nyans 
uno oi ui UI = Go 
A2na2SoSe Oo 


° 


nw 
as 


et et 
el eal el Sel el 
‘ ' ' ' ' ' ' ‘ 
— 
Oe 


Hartford Times, 542% pfd. (quar.)___.____ 


‘ee 
Bee tt ee 


Hires (Charles E.) Co, (quar.)--_-_______ 


; Name of Company 


Hibbard; Spencer Bartlett & Co. (monthly) 

Montihly ane 

Monthly ya 
Hollinger Consolidated Gold Mines 
Holly Stgar Corp., common (quar.) 

7% preferred (quar.)____- Soc daie 
Hooker Electrochemical (quar.) 

Horder’s Inc. (quarterly) 
Hormel (George A.) & Co., common 

6% preferred (quar.) 

Horn (A. C.)— 

6% non-cum. partic. preferred (quar.) 

7% mnon-cum. prior preferred (quar.) 
Horn & Hardart Co. (N. Y.) (quar.) 

Horne (Joseph), 6% preferred (quar. ) 

Hotels Statler Co. (year end) 

Houston Light & Power, com. (monthly) 
$6 preferred (quarterly) - 

7% preferred (quarterly) 

Howes Bros. Co., 6% preferred (quar.) 

7‘) 1st preferred (quarterly) 

7‘o 2nd preferred (quarterly) —_ 

Howey Gold Mines, Ltd. (interim) 
Hummell-Ross Fibre Corp.— 

6% preferred (quar.)__...---~_~- x“ 
Hussmanm-Ligonier Co. (quar.) 

Huston (Tom) Peanut, $3 conv. pfd. (quar.) 

Common (quar.) ~~~ Lapene ms 
Huttig Sash & Door, 7% preferred (quar. ) 
Huyler’s, $2 conv. partic. 1st pfd. (accum.) 
Idaho Power (initial) 

Illinois Zinc Co. 
Imperial; Chemical Industries, Ltd. 

Ordinary shares (final) 

Indiana Associated Telephone Corp. - 

$5 preferred (quar.) — Lae a et 
Indianapolis Public Welfare Loan Assoc. 

Quarterly 3 
Institutional Securities, “Ltd.- 

Aviation Group Shares (s-a) .__- 
Interchemical Corp., common ; 

6% preferred (quar.)__- an ; . 
International Harvester, 79 “ ~ pid. (quar. )___ 
International Machine Tool Corp. (quar.)__ 
International Metal Industries Ltd.— 

6% conv. preference, class A (quar.)-__ 

6% conv. preference (quar.) __.......__. 
International Nickel Co. of Canada 

7% preferred (quarterly) _.._-____..__.__- 

7% preferred ($25 par) (quarterly) . ines 
International Products Corp. (irregular) 
International Utilities Corp.— 

$312 prior preferred (quar.) “st 
Interstate Department Stores Inc.- 

71% referred (quar.) — ---~-~-. peste weaes 
Iron Fireman Mfg., common (quar. ) ) . 
Ironrite Ironer, common ; 

8° preferred (quar.)_ _ oavey 
Jantzen Knitting Mills, common (quar.) 

5“ preferred (quarterly) 

Jewel Tea Co., 444% preferred (quar. ) 
Johnson Ranch Royalty (s-a)___~- 

Kable Brothers Co., 6% preferred (quar. 
Kalamazoo Stove & Furnace (quar.)_ banal 
Kearney & Trecker Corp. (quar.)____ 
Kendall Co., $6 partic. preferred A (quar.) 
Kentucky Utilities, 7% junior pfd. ee! 
Kingsburg Cotton Oil, common. 

Kirkland Lake Gold Mining Co. Ltd. (s-a)_- 
Klein (D. Emil) (quar.)_ 

Knickerbocker Fund (quar.) 

Special _ rst ae | a 
Kokomo Water Works, 6% pfd. (quar.)____ 
Kroger Grocery & Baking— 

7%..2n@ preferred (quar.). 
Landis-Machine, common (quar.) ____--~-~-~- 

ees PE WE Dos cocicectettreretnine socptemnseonintee o> 
Lane Bryant, 7’> preferred (quarterly) 
Langleys, Ltd., 7% conv. preferred (accum.) 
Lawyers Title Insurance (Va.)— 

aes ee ee I 8 en ei 
Leath & Co., common 

$2.50 preferred (quar.) 3 
Lebanon Valley Gas, 6% pfd. (quar.) > 
Lehigh Portland Cement Co. com. (quar.) 

4% preferred (quar.) —__ ida 
Leighton Industries, class A (irregular ) & 
Leitch Gold Mines (quarterly) — 

Lerner Stores Corp., 442‘ preferred (quar.) 
Liberty Aircraft Products (quar.)__- 
Liberty Loan Corp., $3% — (quar. ) 
Life Savers Corp. (quar.) 

Extra 
Liggett & Myers Tobacco, common (quar. ) 

Extra  — fe RS 
Class B (quar. ) ite cp 


Gaicae ‘Nati, ‘Life Insurance (Ind.) (quar.) 
Line Material Co. __- Se a ‘ 
Link Belt Co. common (quar. : 
642% preferred (quar.)_________ 
Lionel Corp. (quar.) sta 
Extra oe ichaeai chide : 
Liquid Carbonic Corp., common (quar.) 
Bextra | i. Pa Ess 2 
412% preferred A (quar.)_____ 
4'2% preferred A (quar.)____ ; 
Little Miami RR. Co., special gtd. (quar.)__ 
Original ‘capital. €quar.)...............- 
Loblaw Groceterias Co., Ltd., class A (quar. ) 
DRSPA. ack. 2 a ; : 
Class B (quar. ra EEN ROI 
Extra  — 
Longhorn Portland Cement— 
5% participating preferred (quar.)______~- 
Participating Fee 0 SPN ASRS AU Sap a Re 
Loew’s Boston Theatre aside ashe 
Extra __ Aipschiteetil 
Loomis-Sayles “Mutual Fund______ 
Loomis-Sayles Second Fund (quarterly) - 
Loose-Wiles Biscuit Co., common (quar.) 
Extra 
Lord & Taylor, 8% 2nd preferred (quar.)__ 
Los Angeles Investment (resumed )_ 
Louisiana Power & Light, $6 pfd. (quar. 
Lukens Steel Co._______ ~ 
Lumbermen’s Insurance (Phila. ). (s-a)_ 
Lunkenheimer Co., common. esis 
642% ‘preferred (quar.)-—-——---------- 
Luther Mfg. Co._________ 
Luzerne County Gas & Elec.- -— 
5%% preferred (quar.) 
LCE AOGR.. MOOER a  e 
Lyon Metal Products, 6% partic. pfd, (quar.) 
Lyons-Magnus, Inc., partic. class A (accum. ) 
Lynchburg & Abingdon Telegraph Co, (s-a) 
Magnin (I.) & Co., 6% preferred (quar.)__ 
Mallory (P. R.) & Co. (stock dividend )— 
One share for each five shares held______ 
Marconi Int’] Marine Communication Co., Ltd. 
Ordinary registered (interim)__._____ 
Marine Bancorporation, initial stock (quar.) 
Fully participating stock (quar.)___.___ __ 
Massachusetts Bonding & Insurance (quar.) 
Mattiessen & Hegeler Zinc— 
7% preferred (accum.) 


May Department Stores_.......__.. = 


Maytag Co., $3 preferred CROC) cs cirnin 
$6 lst preferred (quar.)_ 


McCall Corp. (quar.) 





a a a ee 





rer 
share 
15¢ 
15¢c 
15¢c 
t5c 
25c 


$1.25 
$1 


50c 
40c 
$1% 
$ 1 3 4 
25c 


$1.50 
$$1.50 


$$1.75 
t8%4c 
50c 


87 ec 


$1.75 
30c 
10c 
20c 
10c 
$1% 


$1.06% 


lc 
$142 
15¢ 
75¢c 
$14o 
874ec 
2c 
t2c 
25¢ 
8c 
8c 
$l1%e 


$1% 
25c¢ 
$1% 
$1% 
150c 


$3 
20c 


t12%c 
$25c 
t12'%e 


$1% 
25c 
15c 
10c 
20c 
50c 
25¢ 
25c 
$2 
50c 
$1 % 
25c 
$1%4 
50c 


$1.62 42 


$2 


2% % 


$142 
35¢ 





When Holders When Holders 


Name of Company Payable of Rec. 


McGraw Electric 
i Publishing Co. 
Porcupine Mines 


McLellan Stores Co., 
preferred (quar.) ‘ 

Meadville Telephone, common (quar. 
preferred (s-a) : 

Meier & Frank 
Melville Shoe Corp., common (quar.) 
Merchants Ot enn Co., 


Mercantile Stores, 
Metropolitan Storage 
Michigan Bakeries, 
. prior preferred (quar.) 
Michigan Public Service Co., 


junior preferred 
preferred series 1940 
preferred (quarterly) 
Middle West Corp. 
Midwest Oil Co. 


$1 prior preferred 


Mississippi Foecr & Light, 86 1st pfd. 
Moline Pressed Steel Corp.- 

Class A partic. 
Monroe Loan Society, 
Monsanto Chemical— 

$4¥2 pre ferred A tae) aes 

$4% preferred B 

$4 preferred C (s-a) — . 
Montana Power, $6 preferred (quarterly) 
Montreal Cottons, Ltd., 
preferred (quar. ) 
Moody’s Investors Service— 

$3 participating preferred (quar.) 
Moore Drop Forging Co., 
Moore (Wm. R.) Dry Goods (quar.) 
Morris & Essex Extension RR. gtd. 
Morris Plan Bank of Cleveland (quar.) 
Morris Plan Co. of Rhode Island (quar.) 
Morris Plan Industrial Society 
Morris (Philip) & Co., 
preferred (quar.)___.-~ ~~ ah 
of Nova Scotia (quar.) 
Mountain Fuel Supply nde igi 
Mountain Producers Corp. ( 
Munising Paper, 
Mutual Chemical Co. of America— 
PEererseG Geel.) 2. ccna wets 
Narragansett Electric Co., 442% 
Nashua & Lowell RR. 
Nation-Wide Securities Co. 
National Auto Fibres 6% conv. 
National Battery Co._- 
National Bearings Metals Corp., com. 
¢ preferred (quar.) a 
National Casket, 
National Chemical & Mfg. 
National City Lines, class A (quarterly) _ 

$3 convertible preferred 
National Distillers Products 
National Erie, 5% non-cum. Ist pfd. 

3% non-cum. 2nd preferred (s-a) 
National Food Products— 

Class B common-_-__- 
preferred class A vte. 
National Lead, 6% 
National Power & Light, 
National Tea, 512% 


common (quar.) 


class A (quar.) 


Mortgage Corp. 


(Colo.) ) Series B_ 


preferred B (quar. ) 
$6 pfd. (quar. ) 


Neisner Brothers, 
‘ » converible preferred (quar. ) 
Neon Products of Western Can 


Neptune Meter Co., 
Newberry (J. J.) Co., 5% 
euamerry to Realty Co.— 


preferred | B (quay. Wa 
New aueetasan Fund ctfs. of bene. 
New England Public Service Co.— 
lien preferred 
$7 prior lien preferred ; 
ne England Water Light & Power Assn. 
preferred (quar.) 
Newport News Shipbuilding & Dry ‘Dock— 
$5 convertible preferred 
New Process Co., 
preferred (quar.)__-_ 
, York Air Brake Co. — 
New York Merchandise Co. 
Nineteen Hundred Corp.-— 
Coe A. CORE. Biccteidiniic se ekncs a eccciiiennee 
Norfolk & Western Ry., 
North American Oil Consolidated (quar. ) 
North River Insurance 
Northern Illinois Corp., 
$1.50 convertible preferred ( quar.) 
Northwest Bancorporation 
Northwest Engineering Co._ 
Norwalk Tire & Rubber, 
Noyes (Charles F.), 6% preferred (quar.) 
O’Connor Moffat & Co.— 
$1% class AA (accum.)_— 
Ogilvie | Flour Mills, 7% 


COU Shonen nice 


adj. preferred 


Okonite Co. (quarterly) 

United Filters, class A 
Ontario & Quebec Ry. , 
Ontario Silknit, Ltd., 7% preterred (accum. ) 
Ontario Steel Products, Ltd., 
preferred (quar.) 
Outboard Marine & Mfg. vices end) __- 


Owens-Illinois Ee Z 
Pacific Finance Corp. of Calif.- — 
preferred (quar.)_.__-_-_-_- 
Pacific Lighting Corp. (quar. )~_ 
Pacitic Power & Light, $6 pfd. (quar. ) 
preferred (quar.)_--.-.---_- 
Pacific Public Service Co., $1.30 pid. (quar. ) 
Passaic & Delaware Extension RR. gtd. (s-a) 
Paymaster Consolidated Mines, Ltd. (interim ) 
Peabody Coal, 6% preferred (accum.)_ 
Peerless Casualty, common (irregular) _- 
preferred (s-a) 
Peerless Cement Corp., vtc 
Peninsular Grinding Wheel (irregular)_.___~ 
Peninsular Telephone, common (quar,.)___~~~ 
$1.40 cumulative class A 
$1.40 cumulative class A (quar.)—_.-----~~- 
Pennmans Ltd., common (quarterly) 


IE cnc rnin 


Pennsylvania Electric Co.— 

4. 40 % preferred class B (initial) 
preferred class A (quar.)-__ ~~~ 
Pennsylvania Power Co., $5 pfd. (quar. Tao 
Pfeiffer Brewin 
Philadelphia Co., 6% preferred (s-a)_____- 


Philadelphia Electric Co., 4.4% pfd. (quar.) 
Philip Morris (shown under letter M) 


weet! 
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Per 
share 


$3 42 


Name of Company 


Phillips-Jones, 7% preferred (accum.)_---- 
Pinchin, Johnson & Co., Ltd.— 
Ordinary shares (interim) 
Pioneer Securities Corp. (Los Angeles)____~- 
Pollack Paper Box Co., 7% pfd. (quar.)— ~~ 
Portland Gas & Coke, 6% pfd. (accum.) x 
7% preferred (accum.)_.......-.--- 
Potomac Edison, 6% preferred (quar.) 
7% preferred (quar.)_...---~- 
Powell Rouyn Gold Mines________~~-~- 
Privateer Mines, Ltd. (irregular )- 
Procter & Gamble Co. (quar.) 
Proprietary Mines Ltd.__-~~-~ 
Public Service Co. of Colorado— 
% preferred (monthly) - 
6% preferred (monthly) -——-_- 
6% preferred (monthly) ——-~~-~- 
7% preferred (monthly) -----~~----- 
Public Service Corp. of New Jersey— 
$5 preferred (quar.)—~~~- , 
6% preferred (monthly )- eats 
7% preferred (quar. )_.-_----------- 
6% preefrred (quar. )..-..._--._--------- 
Public Service Elec. & Gas, $5 pfd. (quar.)_ 
7% preferred (quar. )—~-..~~~-~-- 
Puget Sound Power & Light, com. 
Purolator Products Inc.— 
$4 conv. Ist preferred (quarterly) —- 
Quaker Oats Co., 6% preferred (quar.)---_- 
Quarterly Income Shares (irreg.)___.__----- 
Quebec Power Co. (quar.)____-_ I as vleed 
@uincy Market Cold Storage & Warehouse— 
a, meesetsee . Couer, ).......-.........- 
Radio-Keith-Orpheum Corp., 6% pfd. (accum.) 
i oe Cee A (OURS, a 
Ne oe censmernemen 
Rath Packing Co., 5% preferred (s-a)__---- 
Raymond Concrete Pile, common (quar.)_-~ 
Extra 
ee ee eee 
Reading Co., common (quar.)_._--.----~-~-~ 
Reed (C. A.) Co., $3 pfd. class A (accum.) —- 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum. preferred (quar.)__-.----. 
Reliable Stores, common (quarterly )____---- 
5% convertible preferred (quarterly) 
Reliance Elec. & Engineering— 
$5 conv. preferred (quarterly) 
Reliance Manufacturing Co. (Ill.)________-_ 
Republic Drill & Tool, common (quar.)_____ 
en. One me AOE, Poo ee 
55c convertible preferred (quar.)________~ 
Republic Investors Fund— 
Dw peerernen BB (euer:) 4... 
Revere Copper & Brass, 7% pfd. (quar.)__~ 
5%% preferred (quarterly) 
Reymer & Brothers (irregular) 
Reynolds (R. J.) Tobacco (interim quar.) — 
Class B (interim quarterly) 
Rheem Mfg. Co., 5% preferred (quar.)_____~ 
% preferred (quar.) 
Rhode Island Public Service, class A (quar.) 
te EPI, CMMEOE, Do re iw 
Richmond Insurance (N. Y.) (quar.) ..-~ 
SR EEA Dit aa 
Riverside Cement, $6 1st pfd. (quar.)______ 
Rochester Button, $142 conv. pfd. (quar.)__ 
Rochester Gas & Electric, 5% pfd. E (quar.) 
ee: Breterred D (quar.)............_.__ 
Rockland Light & Power 
Rolland Paper Co. Ltd., common (quar.)___~ 
6% preferred (quarterly) 
Roos Brothers, $642 preferred (quar.)______ 
Rose’s 5, 10 and 25c Stores (quar.)________ 
Rustless Iron & Steel, common (quar.)_____ 
Extra 
$2% convertible preferred (quar.)________ 
Ryan Aeronautical Co. (year end) 
Saguenay Power Co., 542% pfd. (quar.)____ 
®t. Lawrence Flour Mills, common (quar.) __ 
7% preferred (quarterly) 
®t. Louis Bridge, 6% 1st preferred (s-a)____ 
3% 2nd preferred (s-a) 
‘6t. Louis Public Service Company— 
Class A and Class B (irregular) 
San Antonio Gold Mines (s-a) 
Extra 
Gan Francisco Remedial Loan Association— 
Quarterly a 
Schulte (D. A.) Inc., preferred (accum.) 
Schumacher Wall Board, common (quar.)__ 
$2 partic. preferred (quar.)_.._._._ 
Scott Paper Co., $4 preferred (quar.)______ 
$4% preferred (quar.) 
Scotten Dillon Co. 
Scranton Lace Co. (year end) 
Secord (Laura) Candy Shops (interim)____ 
Security Insurance (New Haven) (quar.) 
Servel, Inc. (quar.) 
Sharp & Dohme, Inc., $3.50 pref. A (quar.)_ 
Shawinigan Water & Power (quar.) 
Sherwin-Williams Co., common (quar.) 
5% preferred AAA (quar.) 
Sherwin-Williams Co. of Canada, Ltd.— 
Common (interim) 
Sierra Pacific Power, common (year end)__ 
6% preferred (quar.) 
Signode Steel Strapping, common 
$2.50 preferred (quar. ) 
Silex Company (quar.) 
Simpson’s Ltd., 6%% preferred (accum.) __ 
Sinclair Oil Corp. (quar.) 
Sioux City Gas & Electric, com. (increased) 
7% preferred (quar.) 
Siscoe Gold Mines (quar.) 
Skelly Oil Co. 
Soundview Pulp, common (quar.) 
% quar.) 
Southeastern Greyhound Lines, com. (quar. ) 
Extra 


242% 
$1 
$1% 
75¢c 
87c 
$1%e 
$1% 
2c 
tle 
50c 
tic 


41%4¢c 


(initial) 


$3 
50c 
25c 
$2% 
25c 
25c 
75c 
25c 
50c 


40c 
12%ec 


$1% 

30c 

6 Yac 

6 Vac 

13%4¢ 


15c 
$1% 
$1.31% 
21c 
35c 
35c 
31%c 
374ec 
$1 
50c 
15¢c 
75¢c 
$1l%e 
37%ec 
$1% 
$l 
12c 
$15c 
$$1% 
$15% 
20c 
15c 
15¢c 
62%ec 
35c 
$$15% 
t35c 
t$1% 


$3 
$1% 
25¢ 





Common (quar.) 
Southern California Water, 5% pfd. (quar. ) 
6% preferred (quar.) 
Southern Canada Power (quarterly) 
Southern Indiana Gas & Electric— 
4.8% preferred (quarterly) 
Southwestern Engineering Co. (irregular)___ 
Southwestern Public Service Co.— 
6% %_preferred (quarterly) 
“®parks-Withington Co.— 
6% convertible preferred (quar.) 
Squibb (E. R.) & Sons, $5 pfd. A (quar.) __ 
Standard Brands, Inc., $4.50 pfd. (quar.)__ 
Standard Equities Corp. 
Standard Stoker Co. 
Standard Wholesale Phosphate & Acid Works 
I ieee cs 
Stanley Works, 5% preferred (quar.)______ 
Stecher-Traung Lithograph Corp.— 
5% preferred (quar.) i 
Steel Co. of Canada, common (quarterly) ___ 
7% preferred (quarterly) 
Stein (A.) & Co. (quar.) 
Sterling, Inc., $1% preferred ( quar.) 
Stott Briauet, $2 conv. preferred (quar.) 
Strawbridge & Clothier, 6% prior pfd. (quar.) 


37%ac 
31%c 
374ec 

¢20c 


$1.20 
6c 


$1.62% 
$112 
$1% 
$1.12% 
20c 

50c 


60c 
31%c 


$1% 
t75¢ 





When Holders 
Payable 


1l- 1 


12- 6 
12- 1 
12-15 
ll- 1 
1ll- 1 
ll- 1 
ll- 1 
12- 1 
11-10 
11-15 
1l- 8 


11-1 
ll- 1 
11-15 
1l- 1 


12-15 
12-15 
12-15 
12-15 
12-31 
12-31 
1l- 1 


ll- 1 
11-30 
ll- 1 
11-25 


1l1- 
11- 
1l- 
12- 
1l- 
11- 
1l- 
11- 
11-11 
1 


of Rec. 


10-20 


10-14 
11-15 
12-15 
10-20 
10-20 
10-11 
10-11 
11-15 
10-25 
10-25* 
10- 8 


10-20 
10-20 
10-15 
10-20 


11-15 
11-15 
11-15 
11-15 
11-29 
11-29 
10-15 


10-20 
11-1 
10-15 
10-25 


10-21 
10-20 
10-20 
11-19 
10-20 
10-20 
10-20 
10-20 
10-21 
10-21 


11-15 
12-15 
12-15 


10-22 
10-21 
10-20 
10-20 
10-20 


10-15 
10-11 
10-11 
1l- 1 
10-25 
10-25 
10-15 
10-15 
10-15 
10-15 
10-21 
10-20 
10-15 
11-20 
11-12 
11-12 
10-15 
11- 5 
11-15 
10-20 
10-20 
11-15 
11-15 
11-15 
10-26 
10-13 
9-30 
9-30 
12-15 
12-15 


12-1 
10-20 
10-20 


12-15 
10-11 
11-5 
1l- 5 
10-20 
10-20° 
1l- 5 
11-19 
11-1 
10-15 
11-10 
10-19 
10-25 
10-30 
11-15 


10-19 
10-21 
10-21 
10-30 
10-30 
10-30 
9-30 
10-15 
10-30 
10-30 
11-12 
1l- 9 
11-15 
11-15 
11-15 
11-15 
2-15 
2-15 
11-15 


10-20 
11-15 
11-15 
10-20 


10-15 
8-31 


10-20 


12-4 
10-15 
12- 1 
10-20 
11-18 


12- 2 
10-30 


12-17 
10- 7 
10- 7 
11- 1 
10-25 
10-20 
11-10 


Name of Company 


Struthers Wells Corp., $1.25 pfd. (accum.)__ 
Suburban Electric Securities— 

$4 2nd preferred (accum.:) —.....-..~_.- 
Sullivan Consolidated Mines, Ltd. (interim) 
Sun Oil Co., 442% preferred A (quar.)____- 
Sun Ray Drug Co., common d 

6% preferred (quarterly) 

Sunray Oil Corp. E 

Tacony-Palmyra Bridge, 5% pfd. (quar.) _ 
Talon, Inc., 4% preferred (s-a)_.__________ 
Taylor-Wharton Iron & Steel (irregular)____ 
Texas Gulf Sulphur Co. (quarterly)________ 

Extra RNID iba RR gl 
Texas Power & Light, 7% pfd. (quar.)______ 

Ce Oe ers 
Texas Water, $6 prior preferred (quar.)____ 

$6 prior preferred (quar.)_.....______ 4 
Thatcher Mfg. Co., $3.60 preferred (quar.)__ 
Thermatomic Carbon, $5 preferred (s-a)___- 
Thompson (J. R.) Co. (irregular)_______ 
Toburn Gold Mines, Ltd 
Toledo Edison, 5% preferred (monthly )__ 

6% preferred (monthly) 

7% preferred (monthly) 

Toronto Elevators, Ltd., common (interim )-_ 

5%4% preferred (quar.) 

Trane Company, common 
Extra 

$6 ist preferred (quar.) 

Trinity Universal Insurance (Dallas) 
Truax-Traer Coal, common 

542% preferred (quar.) 

Tung Sol Lamp Works, common 
80c preference (quarterly) 

Union Electric (Mo.), $4% pfd. (quar.)____ 
$5 preferred (quar.) 

Union Oil of California (quar.) 

United Corps. Ltd., class A (quar.) 

United Drill & Tool, class A (quar.) 

SI 
United Drug, $4.75 pfd. (initial quar.) 
United Light & Railways Co. (Del.)— 

fo prior preferred (monthly) 

6.36% preferred (monthly) 

6% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% preferred (monthly) 

United Merchants & Mfrs.— 
% preferred (quar.) 
5% preferred (quar.) 
5% vreferred (quar.) 
United N. J. RR. & Canal (quar.) 
U. S. Cold Storage Corp.— 
4% partic. preferred (quarterly) 
U. S. Fire Insurance (quar. ) 
U. S. Hoffman Machinery, common (irreg.)_ 
54% preferred (quar.) 
U. S. Industrial Chemical (quarterly) 

Extra 
United States Pipe & Foundry Co.— 

Quarterly —._ a 
U. S. Sugar Corp., $5 preferred (quar.)____ 

a ct Dec 

$5 preferred (quar) 

6.4% preferred A (quar.)..........u_.. 

6.4% preferred A (quar.) 

6.4% preferred A (quar:) _..-....__._____ 
United Steel Corp., Ltd., 6% class A pref. (s-a) 
Universal Laboratories, common (quar.)____ 
Universal Leaf Tobacco €o., com. (quar.)__ 
Upper Michigan Power & Light— 

i SS | UNIND, PE SG en 
Utica Knitting Co.— 

5% prior preferred (quar.).......________ 
Van Norman Co. (year end) 

Vapor Car Heating, 7% preferred (quar.)__ 
Virginian Ry., 6% preferred (quar.)________ 

6% preferred (quar.) 

6% preferred (qitar.) 

6% preferred (quar.) 

Walker (H.) Gooderham & Worts, Ltd.— 

Common (quar.) 

ie I UU 
Walker Mfg. (Wisc.), $3 pfd. (accum.)_____ 
Walworth Co., common 

6% preferred (s-a) 

Warren Bros. Co., $1.35 class A (s-a) 
Washington Gas Light, $5 pfd. (quar.) 
$4.50 preferred (quar.)_._.__.__..________ 

Common 
Washington Railway & Electric Co.— 

So: Seeeewee (euer.) i 

5% preferred (s-a) 

Westchester Fire Insurance (quar.) 

Extra 
West Indies Sugar, common (irregular) ____ 
West Michigan Steel Foundry— 

$1.75 convertible preferred (quarterly) ___ 

7% preferred (quarterly) 

West Penn Electric, 6% preferred (quar.)__ 
% preferred (quarterly) 


West Virginia Pulp & Paper— 
G% oreeeeuee seuear.)... 


(quar.) 





Per 
share 


93%c 


Payable 
11-15 


1l- 1 
11-15 
11- 1 
11-1 
1ll- 1 
12-13 
li- 1 
11-15 
11- 5 
12-15 
12-15 
11- 1 
1l- 1 
1l- 1 
2- 1 
11-15 
12- 1 
11-10 
11-22 
11-1 
ll- 1 
1l- 1 
11-12 
12- 7 
11-15 
11-15 
12- 1 
11-15 
12-10 
12-15 
11-1 
11-1 
11-15 
11-15 
11-10 
11-15 
1l- 1 
1l- 
1l- 


11- 
1l- 
1l- 


58 %¥sc 
53c 
50c 


$1% 
$1% 
$1% 
$2%2 


50c 
50c 
75c 
68%c 
25c 
25c 


WWW RR Heep a) 


3- 
6- 


-— > > > 
ont > 


50c 
$1.25 
$1.25 
$1.25 
40c 
40c 
40c 
t75c 
62%ec 
$1 


75c 


62'%2c 

45c 
$1.75 
37¥ec 
374c 
3742c 
37%ece 


t$1 
t25c 
$1%2 
30c 
30c 
67lec 
$1% 
$1% 
37%4ec 


$1.25 
$2.50 
30c 
10c 
25c 


43%,4¢ 
17%ec 
$142 
$1% 


1-15-44 
4-15-44 
7-15-44 
12-10 
3-10-44 
6-10-44 
1l- 1 
12- 5 
lil- 1 


1-1-44 


1-3-44 
12-20 
12-10 
1l- 1 

2-1-44 

5-1-44 

8-1-44 


12-15 
12-15 
11- 1 
11-10 
12-29 
2- 1 
11-10 
11-10 
11-1 


12- 1 
12- 1 
1l- 1 
11- 1 
12-16 


12- 1 
11-1 
11-15 
11-15 


$1% 11-15 


When Holders 


of Rec. 
11- 5 


10-18 
10-15 
10-11 
10-15 
10-15 
11-20 
9-17 
10-20 
10-25 
12- 1 
12- 1 
10-19 
10-19 
10-17 

1-17 
10-30 
11-24 
10-30 
10-22 
10-20 
10-20 
10-20 
10-30 
11-25 
ll- 1 
1l- 1 
11-22 
11-10 
11-30 
12- 4 
10-15 
10-15 
10-30 
10-30 
10- 9 
10-15 
10-19 
10-19 
10-15 


10-15 
10-15 
10-15 
11-15 
11-15 
11-15 
12-15 
12-15 
12-15 


12-17 
15-44 
15-44 
12-20 


12-23 
10-18 
11-19 
10-19 
10-15* 
10-15* 


11-30* 
1- 3* 
4- 3° 
T- 3° 

11-26* 
2-25* 
5-25* 

10-20 

12- 1 

10-16 


12-27 


12-24 
12-10 
12- 1 
10-16 
1-15 
4-15 
7-15 


11-12 
11-12 
10-21 
10-29 
12-15 

1-15 
10-25 
10-25 
10-15 


11-15 
11-15 
10-18 
10-18 
12- 6 


11-15 
10-15 
10-19 
10-19 


11- 1 


Name of Company 


Weoee POG Bs COO, ed eh, 
Western Maryland Rwy., 1st pfd. (accum.)__ 
Western National Insurance Co. (quar.)_ 
Western Tablet & Stationery— 

ee Se OE OU er 
Westminster Paper (s-a) _ eee 1) See 
Weston (George) Ltd., 5% pfd. (quar.)____ 
Westvaco Chlorine Products, $44 pfd. (quar. 
Wheeling & Lake Erie Ry.— 

4‘ prior lien (quar.) 

542% convertible preferred (quar.)______ 
Whitaker Paper, common (quar.)_.__ | 

7% preferred (quar.)_...____ : , 
White (S. S.) Dental Mfg. (quar.)_.. 
White Sewing Machine, $2 prior pfd. (quar. 

$4 convertible preferred (accum.)___ : 
Wieboldt Stores, Inc. (irregular) 

Wael, Rae SOUGP i i 
Wilson & Co. Inc., $6 preferred (accum.). 
Winstead Hosiery, common (quar.)_...____ 

Extra —- sigan Seca tell wake ne ee 
Wisconsin Public Service, com. (resumed) __ 

5% preferred (quarterly) ___- Kbbeiadbts 
Wood Alexander & James Ltd.— 

7% preferred (accum.)_..._________ 
Woolworth (F. W.) (quar.)_.___ 
Wurlitzer (Rudolph) Co. (irreg.) : 
Youngstown Sheet & Tube, common ____ 

542% preferred A (quar.)_________ 

Yuba Consolidated Gold Fields________- 
Zeller’s Ltd., common (quarterly) __ 

6% preferred (quarterly)... ___ 

Zion’s Cooperative Mercantile Institutions— 

Quarterly 


x Less 30% Jamaica income tax. 


Per 
share 
90c 
$7 
30c 


1l- 


$1% 
t25c 
1$1% 
$1% 


$1 11- 
$1% 
$1 
$1% 
30c 
50c 
50ce 
$1 
t25c 
$1.50 
$l 
$1 


15¢ 
$1% 


$1.75 


11- 
11- 
1l- 


*Transfer books not closed for this dividend. 


tOn account of accumulated dividends. 
tPayable in Canadian tunds, 


tax deductible 


11-20 
11-15 


1-3-44 


at the source. 


When Holdere 
Payable of Rec, 


1 10-15 
11- 1* 


12-20 
1 10-15 
1 10- 8 
1 10-11 


10-23 
10-23 
12-11 
12-11 
10-29 
10-25 
10-25 
10-29 
12- 1 
10-18 
10-15 
10-15 
10-15 
10-15 


10-15 
11-10 
11-20 
11-20 
12- 4 
10-13 
10-15 
10-15 


12- 4 


Non- 


resident tax, 15%; resident tax, 7%. a Less British income tax. 





— ———» 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease since 


Assets— 
Gold certificates on hand and 
due from U. S. Treasury___. 
Redemption fund—F. R. notes 
Other cash 


Oct. 27, '43 


19,851,715 
112,035 
328,857 


Oct. 20, ’43 


+ 8,000 
— 11,245 
+ 66 


Oct. 28, '42 


695,414 
+ 95,623 
+ 78,345 





Total reserves ....._..___ _ 
Bills discounted: 
Secured by U. 8. Gov’t obli- 
gations. direct & guarant’d 
Other bills discounted 


20,292,607 


13,305 


3,179 


+ 2,780 


521,446 


9,235 
5,000 





Total bills discounted 
Industrial advances 
U. 8S. Govt. securities, 
and guaranteed: 
Bonds 
I Niet line iseasemiintiboin at 
Certificates 
Bills 


ewe we = ee 


13,305 
12,006 
direct 


1,546,703 

688,400 
1,571,250 
5,484,528 


+ 2,780 
+ 134 


+ 295,358 


— 569,023 
499,811 
+ 890,324 
+ 5,028,077 





Total U. S. Govt. securities, 


direct and guaranteed... 9,290,881 


+ 376,494 


+ 4,849,567 





9,316,192 
136 
78,791 
1,711,960 
38,417 
59,210 


Total bills and securities___. 
Due from foreign banks___~~. 
F. R. notes of other banks_-_-_. 
Uncollected items 
Bank premises ........-.._. ne 
CURE BRIE fetietimnecneos ite 


+ 379,408 
+ 9 
— 369 
—154,386 
38 


+ 1,244 


+ 4,851,524 
89 


39,879 
470,819 
1,775 
1,957 





Total assets 31,497,313 


Liabilities— 
F. R. notes in act. circulation_ 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. accts._ 
Poreign 
Other 


15,521,441 


12,004,862 
529,704 
1,317,889 
341,349 








+ 222,689 


+ 76,863 


+ 2,655 
713 
+ 56,081 
+ 166,591 


+ 4,837,133 


+ 4,441,936 


241,040 
157,980 
365,331 
154,096 





14,193,804 
1,342,679 
7,645 


Total deposits ~.._.._.---- os 
Deferred availability items__-. 
Other liabs., incl. accrd. divs.. 


+ 224,614 
— 80,220 
+ 749 


128,175 
214,911 
1,968 





Total liabilities _.._...._-- ons 31,065,569 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) --~---- 
Surplus (Section 13b) 
Other capital accounts 


150,352 





+ 222,006 


Za 73 


+ 610 


+ 
+ 
+ 
+ 4,786,990 


4,935 
2,909 
48 
42,251 





Total liabilities & cap. accts. 31,497,313 
Ratio of total res. to deposit & 

F. R. note liabilities combined 
Commitments to make indus- 


trial advances 


68.3% 
10,020 


+ 222,689 


7% 
+ 183 


+ 
+ 
+ 
+ 
+ 


4,837,133 
14.5% 
4 1,552 





world. We give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 22 TO OCT. 28, 1943, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Argentina, peso— 


Oct. 22 





Official 


Australia, pound 


Brazil, cruzeiro— 
Official 
Free 








Canada, dollar— 
Official 


-251247* 
3.228000 


$ 
-297733* 


-060586* 
-051275* 


-909090 








Colombia, peso 


-898750 
-572766* 





England, pound sterling 
India (British), rupee 








Mexico, peso__ 


4.035000 
-301215 
-205800 








Newfoundland, dollar— 
Official 


-909090 





New Zealand, pound 


-896250 
3.244203 





Union of South Africa, pound 


3.980000 





Uruguay, peso— 
Controlled____ 


-658300* 





Noncontrolled 


-529980* 





Oct. 25 on. 


$ 
-297733° -297733* 
-251247* -251247* 


3.228000 3.228000 


Oct. 23 
$ 


-297733* 
-251247* 


3.228000 


-060586* 
.051275* 


-060586* 
-051275* 


-060586* 
-051275* 


-909090 
-896015 


-572766* 
4.035000 

.301215 

-205800 


-909090 
-895446 


-572766* 
4.035000 

.301215 

-205800 


-909090 
.897187 


-572766* 
4.035000 

.301215 

-205800 


-909090 
.893541 


3.244203 
3.980000 


-909090 
-892916 


3.244203 
3.980000 


-909090 
894791 


3.244203 
3.980000 


-658300* 
-530180* 


-658300* 
-530180* 


-658300* 
-529980* 


Oct. 27 


$ 
-297733* 
-251247* 


3.228000 


.060586* 
.051275* 


-909090 
-897109 


-572766* 
4.035000 

301215 

.205800 


-909090 
894583 


3.244203 
3.980000 


-658300* 
-530180* 


Oct. 28 


$ 
-297733° 
-251247* 


3.228000 


-060586° 
-051275* 


-909090 
896171 


-572766° 
4.035000 

-301215 

-205800 


-909090 
-893541 


3.244203 
3.980000 


-658300* 
-530180* 
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Auction Sales 


Transacted by Barnes & Lofland, Philadelphia on 


‘Wednesday, Oct. 27: 
Shares 


1,703 
21 


STOCKS $ per Share 
George B. Evans Lab., Inc. (par $50) é 50c 
Tradesmen’s National Bank & Trust Co. - 126 
21 Chelten Corporation (no par) : 11 
100 Lupton Real Estate Company $1 lot 
525 Central Public Util. Corp., $4 pfd $7 lot 
40 Commonwealth & Southern warrants $1 lot 
18 Commonwealth & Seuthern, warrants $1 lot 
16%, Niagara Hudson Power, ‘“‘A’’ warrants $1 lot 
6%, Niagara Hudson Power, ‘‘B’’ warrants $1 lot 
257 Philadelphia Memorial Park, preferred 3 
20 Powdered Coal Engineering & Equipment Co.. $2 lot 


BOND 


$5, 000 sub. 6% “B" 


1900 Rittenhouse Sq., 


Condition Stainsienl of Member Banks 


. The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Oct. 20: Increases of $911,000,000 in holdings of 
Treasury « certificates of indebtedness, $788,000,000 in 
holdings of United States Government bonds, $624, 000,- 
000 in demand deposits-adjusted, and $1,267,000,000 in 
United States Government deposits. 


Commercial, industrial, and agricultural loans in- 
creased $29,000,000 in New York City, $23,000,000 in the 
Chicago District, and $54,000,000 at all reporting mem- 


$11 lot 


ber banks. “Loans to brokers and dealers in securities 
declined $103,000,000 in New York City, $23,000,000 in 
the Chicago District, and $156,000,000 at all reporting 
member banks, 


Holdings of Treasury certificates of indebtedness in- 
creased in all districts, the principal increases being 
$365,000,000 in New York City, $96,000,000 in the San 
Francisco District, $87,000,000 in the Chicago District, 
and $72,000,000 in the Cleveland District; the total in- 
crease at all reporting member banks was $911,000,000. 
Holdings of United States Government bonds also in- 
creased in all districts, the principal increases being 
$254,000,000 in New York City, $121,000,000 in the Chi- 
cago District, and $90,000,000 in the San Francisco Dis- 
trict; the total increase at all reporting member banks 
was $788,000,000. Holdings of Treasury bills increased 
$235,000,000 in New York City, $52,000,000 in the Chi- 
cago District, and $295,000,000 at all reporting member 
banks. 


Demand deposits-adjusted increased $203,000,000_. in 
New York City, $106,000,000 in the Chicago District, 
$86,000,000 in the Cleveland District, and $624,000,000 at 
all reporting member banks. United States Government 
deposits increased in all districts, the principal increases 
being $501,000,000 in New York City, $192,000,000 in the 
San Francisco District, and $165,000,000 in the Chicago 
District; the total increase at all reporting member banks 
was $1,267,000,000. 

Deposits credited to domestic banks declined $27,000,- 
000 in the Chicago District, $24,000,000 in the Richmond 
District, and $115,000,000 at all reporting member banks. 


A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 


(In millions of dollars) 
Increase (+) or 

Decrease (—) Sines 

Assets— 10-20-43 10-13-43 10-21-42 

Loans and investments—total 53,477 +1,829 + 15,763 

Loans—total ; — 128 1,540 

Commercial, industrial, and agricultural 

loans 

Loans to brokers and dealers in securities 

Other loans for purchasing or carrying 

securities 1,029 53 
Real estate loans 1,135 
Loans to banks 114 
Other loans 1,414 
Treasury bills 4,880 
Treasury certificates of indebtedness 9,318 
Treasury notes 4,960 
U. 8. b 17,650 
Obligations guaranteed by U. S. Government 1,874 
Other securities 2,914 
Reserve with Federal Reserve Banks 8,321 
Cash in vault 541 
2,315 


6,361 * + 54 
1,828 156 


Liabilities— 


Demand deposits-adjusted 
Time deposits 
U. S. Government deposits 
Interbank deposits: 
Domestic banks 8,768 
Foreign banks 776 
Borrowings 107 
Debits to demand deposit accounts except 
interbank and U, Gov’t accounts, 
during week 13,294 


*Oct. 13 figures revised (Chicago District). 


31,366 
5,920 
13,529 
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Northwest Airlines Inc.—Mail Traffic Gains— 


The corporation carried 522,848 pourds of air mail during Septem- 
‘ber, acording to Croil Hunter, President. This was more than 42,000 
pounds above the record set in August. The planes flew a total of 
413,341,264 pound miles, he said.—V. 158, p. 1673. 


NY PA NJ Utilities Co.—Gets Approval for Purchase 
of $5,356,956 of Subsidiary’s Holdings— 


A plan for purchase by the NY PA NJ Utilities Co. of $5,356,956 of 
Securities from its subsidiary, the New Jersey Power & Light Co., was 
approved Oct. 27 by the Securities and Exchange Commission. 

The plan also provides for the cancellation of an escrow agreement 
dated March 14, 1938, and the return to NY PA NJ Utilities of the 
securities held in escrow—-$2,000,000 of the Mohawk Valley Co.'s 6‘, 
consolidated refunding gold bonds, which are liabilities of NY PA NJ. 

The securities being acquired by NY PA NJ Utilities from New 
Jersey Power & Light consist of 341,350 shares of the common stock 
of Jersey Central Power & Light Co., $4,312,308; 8,661 shares of $6 
‘cumulative preferred stock of Metropolitan Edison Co., $693,374; 49 
_ Shares of $7 cumulative preferred’ stock of Metropolitan Edison, $4,116; 
$27,500 face amount of National Public Service Corp. 5‘- debentures, 
due 1978, $10,266, and $775,000 face amount of National Public 
Service certificates of deposit for 5‘. debentures, due 1978, $326,891. 

The proceeds of the sale will be used by New Jersey Power & Light 
to retire $4,905,000 of its first mortgage bonds, 4%‘; series, due 1960, 
reducing the amount outstanding from. $13,905,000 to $9,000,000. The 
adjustments to be made in connection with the retirement have been 
calculated on a basis to result in an increase in the net income of the 
company for the twelve months ended last July 31, -per books, from 
$988,885 to $1,186,382. 

The 341.350 shares of the common stock of Jersey Central Power 
& Light constitute 32.39’, of the total voting control of that company, 
recently held by the SEC to be a subsidiary of New Jersey Power & 
‘Light. As a result of the sale, Jersey Central will cease to. be a 
subsidiary of New Jersey Power & Light, but will continue to be a 
‘subsidiary of NY PA NJ Utilities, the common parent of Jersey Central, 
New. Jersey Power & Light, and Metropolitan Edison. 

The National Public Service Corp. formerly was a public utility 
company in the Insull system. It was adjudicated a bankrupt on July 
8, 1943, and is ne-longer doing business. The debentures being sold, 
however, are part of an issue of $20,000,000 of National Public deben- 
tures which are secured by 712,411 shares, representing the remaining 
67.60’, of the outstanding issues of the common stock of Jersey 
Central. 

The plan has already been approved by the New Jersey Board of 
Public Utility Commissioners and now goes for consideration to the 
‘Pederal District Court of New York, where the Associated Gas and 
‘Electric Corp:, parent of NY PA NJ Utilities, 
‘under Chapter X of the Bankruptcy Act.—V. 158, p. 1282. 


‘ 


O’Connor, Moffatt & Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.3742 per share on 
-account of accumulations on the $1.50 cumulative class AA _ stock, 
no par, payable Nov. 15 to holders of record Oct. 30. A _ similar 
distribution: was made on Aug. 16, last, as compared with 75 cents 
“each on Feb. 15 arid May 15, 1943, and* Nov. 16, 1942, while in 
“each of» the seven preceding quarters payments of 37%2 cents euch 
were made. | 

The current payment will reduce arrearages on the Stock to $1 
‘per share.—V. 157, -p. 1464. 


Ohio Edison Co.—Earnings— 


Period Ended Sept .30— 1943— Month—1942 
‘Gross revenue $2,300,954 
“Operating expenses -__~— 865,739 
“Deprec. and amortiz_--. 280,675 
General taxes 


1943—12 Mos.-—-1942 
$2,010,506 $27,501,111 $24,966,924 
668,134 9,671,944 7.922.690 
278,757 3,362,355 ~ 3,258,813 
(2,393,694  2/421,332 
517,291} 1,052,700 2,115,200 
|. 4,062,600 2°571/300 


$6,957,819 $6,677,589 
3,456,903 


3,479,512 
$3,478,307 $3,220,686 
1,866,923 


1,866,923 
$1,611,384 $1,353;763 


‘Federal income tax ___- 
Federal exc. profits tax 


607,042 





Gross income ---.-.--- 


: $547,496 
Int., etc., deducts..___ 


287,848 


$546,324 
303,235 





$259,648 
155,577 


Net income 
Divs. on preferred: stock 


Balance 
.—V. 158, p. 1352. 


$243,089 
* 185,577 








$104,071 $87,512, 


Ohio Water Service Co.—Earnings— 


12 Months Ended Sept. 30-— 
Operating revenues __..... 
,Qperations, gen. expenses, deprec.., 

/ General - taxes Pi REE od 
Federal income taxes... = 


1943 1942 
$930,290 $844,045 
296,250 - 260,400 
86,009 75,654 
140,000 151,400 


$408,030 
Lae Nas hs ahd sic 5,574 


SRO 





Meet : SOUMAMRS iS en ee 
meer LOOMS (os hee cre 


$356,590 
5,463 





Gross income —.. ~~ _-_- nw wnbae Lx $413,604 


Interest and. other deductions __ BHT RIES aes 164,984 
$248,619 


184,375 


$362,053 
166,134 





Net income 
Common dividends | 


$195,920 
172,218 


is in reorganization- 


Balance Sheet, Sept. 30, 1948 


Assets—Property, plant and equipment (including intangibles), $7,- 
592,938; miscellaneous investments, $1,650; cash, $142,257; U. S. Gov- 
ernment securities, $319,920; bonds of affiliates, at cost (quoted market 
value $27,610), $26,495; accounts and notes receivable ‘less reserve of 
$2,145), $75,873; accrued utility revenues, $21,798; materials and sup- 
plies, $37,635; prepaid taxes, insurance, etc., $9,365; deferred charges, 
$270,165; total, $8,498,096. 


Liabilities—Class A common stock (40,522 shares, no par), $3,155,898; 
long term debt, $3,698,000; accounts payable, $11,545; customers’ de- 
posits and accrued interest thereon, $28,679; accrued general taxes, 
$50,229; accrued Federal income taxes, $154,023; accrued interest on 
long term debt, $49,307; miscellaneous accrued items, $4,633; customers’ 
advances for construction, etc., $5,338; reserve for depreciation, $926,- 
506: contributions in aid of construction, $48,888; capital surplus, 
$213,900; earned surplus, $151,150; total, $8,498,096.—V. 158, p. 582. 


Ohio Oil Co.—25-Cent Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
in addition to a dividend of 25 cents per share on the no par value 
common stock, both payable Dec. 15 to holders of record Nov. 13. The 
previous payment was 25 cents on June 15, 1943, which same amount 
was disbursed on June 15 and Dec. 15, 1942.—V. 158, p. 1176. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway---- $156,636 $136,206 $38,418 
Net from railway __---- 87,092 82,827 18,241 
Net ry. oper. income___ 35,926 38,190 10,848 

From January 1— 
Gross from railway _-- 
Net from railway__-_--- 
Net ry .oper. income--__ 

*Loss.—V. 158, p. 1381. 


1940 
$25,847 
_ 7,188 

997 
1,158,849 
634,304 
244,617 


947,788 
540,246 
242,695 


228,025 
78,545 
22,408 


213,485 
45,670 
*12,037 


Oliver Farm Equipment Co.—$1,50 Distribution— 


A dividend of $1.50 per share has been declared on the common 
stock, no par value, payable Nov. 24 to holders of record Nov. 6. This 
compares with $1 paid on June 18, last, $1 on Nov. 25, 1942, and 50 
cents each on Feb. 14 and July 17, 1942.—V. 157, p. 2049. 


O'Sullivan Rubber Co., Inc.—Earnings—Correction— 
Period Ended Aug. 31— § 1943—-Month—1942 1943—8 Mos.—1942 
Net income before in- 
come taxes 
—V. 158, p. 1381. 


Pacific Lighting Corp. (& Subs.)—Earnings— 


12 Months Ended Sept. 30— 1943 1942 
Gross operating revenue _________~- _ $55,698,693 $53,479,355 
Operating expenses 27,838,496 26,139,799 
Taxes _ Ti tel 5. Bes allabed 8 12,254,843 11,428,217 
Provision for ‘retirements_ See 6,994,812 6,588,939 


$39,640 $12,640 $443,104 $282,003 





$9,322,400 
283,437 


$8,610,542 
324,803 


Net operating revenue__ 
Other income 


SN cca outa ~ 





$9,605,836 
1,597,375 
19,765 
195,058 


Total income __ 
Interest on funded debt_ 
Other interest Shae es 
Interest charged to construction___ 


$8,935,345 
1,556,716 
16,532 
Cr17,427 





"$7,379,524 
1,336,436 


$8,183,755 
1,343,956 


Net income before dividends______---~~- 
Dividends of subsidiary__- 





Applicable to Pacific Lighting Corp.___ 
Dividends on preferred stock 
Dividends on common: stock 


$6,043,088 
1,000,000 
4,825,893 


$6,839,799 
1,000,000 
4,825,893 





Balance, surplus = _--_.-.___-__--_-- x $217,195 $1,013,906 
Per share on common stock ________ a ee $3.14 $3.63 


Note—1943 taxes include an ‘Aucince for Federal excess profits 
taxes. which may become applicable to 1943 income. 


Consolidated Balance Sheet, Sept. fl 
19 


$ $ 
210,429,644 208,113,830 
4,415,336 4,407,303 
16,257,535 14,974,882 
2,055,320 2,134,046 


233,157,835 229,630,062 


Assets— 1942 
Property, plant and franchises__-______ 
Investment in ‘securities . 

Current assets... 
Deferred charges 





Total ae ee we ie es 


Liabilities— 
Preferred stock 
Preferred stocks .of. subsidiaries... _- 
*Common stock —__-- Os sabes. 
Minority interets in subsidiaries____ SoRGR Rae 
Punded: debt __. ~~ 2 .-__ -__- aR Tes 
Deferred credit 
Current liabilities ___ 
Retirement’ reserves 


20,000,000 
22,287,350 
29,937,924 
1,427 
47,555,000 
3,541 

_ ' 13,804,788 
77,580,938 
4,104,394 
17,872,474 


20,000,000 

22,385,475 

29,937,924 
1 


71, 224, 127 
4,516,651 


Earned surplus 18,135,370 





Total 233,157,835 229,630,062 
*Represented by 1,608,631 no par shares.—V. 158, p 677. 


Pacifie Western Oil Corp.—40-Cent Distribution— 

A dividend of 40 cents per share has been declared on the capital 
stock, par $10, payable Dec. 21 to holders of record Dec. 3. This 
compares with 50 cents per share paid on Dec. 19, last year, and 
40 cents on Dec. 19; 1939.—V. 158, p. 1073. 


Other 


Pacific Power & Light Co.—Earnings— 
Period Ended Sept. 30— 1943—-Month-—-1942 1943-12 Mos,.——-1942 


Operating revenues ____ $637,116 $573,664 $7,165,155 $6,964,784 
*Total oper. revenue de- 

ductions _- s Ff 5,097,937 

$1,866,847 

230,252 

Dr819 


$2,096,280 
1,369,707 


$726,573 
458,478 


$268,095 
644,396 


446,217 430,290 4,908,194 





$190,899 
19,581 
(net) —_- 787 


Net oper. revenues_ 
Rent from lease of plant 
income 


$143,374 
19,301 
Dr370 
$162,305 
110,478 


$2,256,961 
233,231 
4,457 





Gross income --_.- 
Interest charges 


$211,267 
103,157 


$2,494,649 
1,271,233 





Net income - e: $108,110 $51,827 
Dividends applicable ‘to preferred stocks_~__ —_ 


$1,223,416 
458,478 





Balance —__._-..- 


*Incl. Federal taxes__ 
—V. 158, p. 1381. 


$764,938 


60,220 49,460 600,399 
Palmer Industries, Inc., Palmer, Mass.—Capital Dis- 
tribution— 


The stockholders at a recent meeting voted to change the authorized 
common stock from 17,000 $5 par shares to 17,000 no par shares and 
to reduce the paid-in capital from $33,115 to $1,655. There will be 
distributed to stockholders a dividend of $4.75 a share, or $31,459. 


Penick & Ford, Ltd., Inc. (& Sub.)—Earnings— 


Period Ended Sept. 30— 1943—-3 Mos.——1942 1943—-9 Mos.-—1942 
Gross profit and ine. $1,445,540 $1,973,446 $4,357,250 $6,306,376 


Selling, advert., gen. & 
2,099,995 2,143,287 


administrative exps._~ 
aie $2,257,255 $4,163,089 
53,679 7,483 


Gross profit __-..-~- 
Misc. income, net—__. 

$2,310,933 $4,170,573 
363,612 361,711 


650,568 
2,194,746 


648,410 737,699 








$797,129 
15,294 


“$1,235,747 
Dr17.479 





$812,424 
114,852 


$1,218,269 
110,575 


Total income- 
Depreciation _.....-- 
Prov. for Fed. income & 

capital stock taxes 
Prov. for Federal, excess 

profits tax ~~ ; 


207,248 188,724 634,500 
504,820 


$808,001 


215,212 574,459 





Net income ____._-- $275,111 $344,510 
Shares outstanding - ‘ 


Earned per share __ $2.19 $2.61 


Note—The provision for Federal excess profits tax for the nine 
months of 1943 is after deducting $56,000 for post-war refund of excess 
profits tax which sum was set up as a reserve for contingencies. 

Included in the earnings for 1942 and 1943 are profits on sales to 
the Government which are subject to renegotiation but it is not ex~ 
pected that said earnings will be materially affected.—V. 158, p. 775. 


Peninsular Grinding Wheel Co.—20-Cent Dividend— 


- A dividend of 20 cents per share has been declared on the common 
stock par $1, payable Nov. 15 to holders of record Oct. 26. Distribu- 
tions of 10 cents each were made on Feb. 15, May 15 and Aug. 16, 
last. In 1942, the following dividends were paid: Feb. 16, May 15 and 
Aug. 15, 10 cents each; and Nov, 16, 20 cents.—V. 157,.p. 348. 


$963,547 
369,000 369,000 


Pennsylvania Coal & Coke Corp.—Earnings— 


(Including whelly owned subsidiaries) 
Period Ended Sept. 30— 1943-—3 Mos.—*1942 1943-—-12 Mos.-—* 1942 
Gross, earnings -~.- $1,844,887 $1,666,903 $6,678,981 $6,850,549 
Oper. exps. and taxes.. 1,619,558 1,741,583 6,203,955 6,884,679 


$225,328 +$74,680 $475,026 +$34,130 
2,000 1,000 5,256 9,893 
7,504 7,591 34,209 31,831 
$7,594 


$514,491 
24,533 12,378 


$489,957 1$4,785 
171,000 7,500 


$318,958 7$12,285 
$1.96 Nil 





Operating profit ___- 
Divs. from allied cos. 
Sundry income --__- ~~... 





$234,832 +$66,089 
1,949 2,229 


Gross income _. 
Charges to income 





Net inc., bef. ine. tax $232,883 1$68,318 
Income taxes, estim._-__ 104,000 Ss a cia 
$128,883 +$68,318 
$0.78 Nil 








tNet inc. for period_ 
Earns. per com. share. 


After charges for depl. 
and depreciation —_~~ 
* Adjusted. 


30,471 28,441 118,142 ~—-117,398 


Condensed Income Statement 

9 Months Ended Sept. 30— 
Gross earnings ; is a paca nk lak oe Sl 
Operating expenses and taxes. Se eed aad 


1943 
$5,139,957 


1942 
$5,102,169 
4,669,738 5,176,821 
$470,218 "$74,652 
5,098 7,235 
26,506 23,632 
$501,823  *$43,785 


7,687 6,958 
171,000 





Operating profit = 
Dividends from allied companies. 
Sundry income —-..-.----- 





Gross income ..._~.~------- 
Charges to income__-__-_-~-. : 
Income taxes, estimated _-_-- 


*$50,743 
Nil 





Net income for period 
Earnings per common share. -_-.--..-.-.--.. 


*Deficit.—V. 158, p. 582. 


$323,136 
$1.93 


Pennsylvania RR.—New Transfer Agent— 
The company on Oct. 25 announced the appointment of Nathan T. 
Duff of Elizabeth, N. J. as transfer agent and registrar of bonds. He 
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succeeds Anton P. Thruelsen who retired on Oct. 1, last,—V. 158, 


p. 1381. 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 


12 Mos. End. Sept. 20— 1943 1942 1941 1940 
Sales, less cash discounts 
and allowances_ 
Cost of sales___- 
Provision for depletion 
and depreciation 


$6,886,093 
5,409,785 


$9,312,360 
6,746,431 


$8,920,793 $11,429,264 
6,908,689 8,229,578 


$458,099 
$1,018,209 
19,923 


480,134 
$2,085,795 
54,082 


$509,743 
$2,689,943 
5,763 


508,444 
$1,503,660 
74,328 


Profit from operations 
Other income kGpssesu 





$2,695,706 $2,139,877 $1,038,132 
209,648 225,000 388,015 
*1,009,850 574,650 ES 
513,500 276,500 Pires hie 


$1,577,988 
180,289 
* 743,000 


Total income Past 
Interest on funded debt 
Res. for Fed. inc. taxes 
Res. for contingencies 





Net profit - $654,699 

*Includes excess profits taxes. 

+tTotal depletion and depreciation charges for the 12 months ended 
Sept. 30, 1942, amounted to $952,277, of which $509,743 (computed 
on the basis of cost to predecessor companies) was charged to opera- 
tions. The balance ($431,638) was charged to special reserve. 

tTotal depletion and depreciation charges for 12 months ended 
Sept. 30, 1940, amounted to $952,277, of which $509,743 (computed 
on the basis of cost to predecessor companies) was charged to opera- 
tions. The balance ($442,534) was charged to special reserve. 


§Total depletion and depreciation charges amounted to $982,533 for 
the 1940 period, of which $458,099 ‘basis used for present Federal 
income tax purposes) was charged to operations. The balance of 
$524,434 was charged to special reserve. 


fTotal depletion and depreciation charges amounted to $933,783 
for the 1941 period, of which $480,134 (the basis used for present 
Federal income tax purposes) was charged to operation. The balance 
($453,649) was charged to special reserve. 


Consolidated Balance Sheet, As at Sept. 30, 1943 


Assets—Cash, $3,234,310; U. S. Treasury certificates of indebtedness, 
$475,000; notes and accounts receivable (less reserves), $531,727; 
inventories, $1,360,815; U. S. Govt. securities, on deposit with State 
Workmen’s Compensation Commissions, $35,000; cash on. deposit with 
trustec, $5,500; sundry investments and deferred receivables, $11,700; 
land, buildings, machinery, equipment, etc. (less reserves for deple- 
tion and depreciation as at June 30, 1926, together with provisions 
out of earnings since that date, $18,875,106; transferred from special 
reserve since Jan. 1, 1937. $3,637,239; total, $22,512,345; balance, 
$11,587,328; deduct balance of special reserve created out of capital 
surplus for elimination of appreciation (included in appraisal of 
June 30, 1926, remaining in accounts at Sept. 30, 1943), $5,281,006; 
balance, $6,306,322; add investment in foreign subsidiary whose only 
asset is land, less reserve, $147,000), $6,453,322; deferred charges to 
future operations, $12,203; total, $12,119,577. 


Liabilities—Accounts payable (trade), $112,959; accrued liabilities— 
Wages, taxes, interest, etc., $362,011; provision for Federal income 
and excess profits taxes (less U. S. Treasury tax notes of $220,000), 
$476,375; first mortgage bonds, 4%% series due 1953, $3,250,000; 
notes payable, 3°4% series due 1945, $250,000; reserve for seif- 
insurance compensation), $230,469; reserve for con- 


$872,708 $1,063,727 $650,117 


(workmen's 
tingencies, $400,000; $7 cumulative convertible preferred stock (121,200 
shares stated at $25 per share), $3,030,000; common stock (400,000 
shares, no par), $400,000; capital surplus, $951,936; earned surplus, 
$2,655,827; total, $12,119,577.—V. 158, p. 775. 


Pennsylvania Power & Light Co.—Earnings— 

Period End. Sept. 30— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues ____ $4,121,383 $3,847,008 $48,771,501 $45,636,110 
*Oper. rev. deduct...._ 3,218,776 2,934,407 37,228,694 35,175,214 





$902,607 
(net)_... * 4,994 


$912,601 $11,542,807 $10,460,896 
2,602 37,653 43,874 


Net oper. revenues_-_ 
Other income 





Gross income 
Interest, etc., charges__ 


$907,601 
469,888 


$915,203 $11,580,460 $10,504,770 
457,043 5,439,258 5,631,837 


Net income " $437,713 $458,160 $6,141,202 
Dividends applicable to preferred stocks 3,839,016 
$2,302,186 


6,703,223 





$4,872,933 
3,846,532 





Balance 


*Incl. Federal taxes___ 


-—V. 158, p. 1381. 


$1,026,401 


588,212 644,416 7,467,065 


Pennsylvania Water & Power Co.—Secondary Offering 
—Eastman, Dillon & Co. on Oct. 26 made a secondary 
distribution of 1,500 shares of common stock at $65 a 
— Dealers’ discount was $1.25 a share. — V. 158, 


Peoples Gas Light & Coke Co. (& Sub.) —Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Total gas sales in therms 226,781,052 222,489,130 920,724,281 867,485,142 
Total gas sales revenue $9,353,017 $9,757,115 $42,616,213 $43,587,939 
Other gas service revs._ 111,241 112,828 545,618 482,511 
Gross profit from sales 

by non-utility subsid. 56,349 98,573 


232,349 372,777 





Total operating revs._ 
Gas purchased from— 
Natural Gas Pipeline 
Co. of America____ 
Other companies___ 
Gas produced ..______ 
Operation 
Maintenance _.______- 
Deprec. (prov. for) 
Taxes (prov. for)— 
State, local and misc. 
Federal taxes______ 
Federal income taxes 
Excess profits taxes__ 


$9,520,606 $9,968,515 $43,394,180 $44,443,227 


2,469,219 
467,806 
207,311 
2,082,796 
296,594 
756,728 


2,726,086 
487,805 
81,996 
2,227,475 
311,033 
751,184 


9,982,548 
2,096,392 

920,993 
8,677,605 
1,253,119 
3,021,369 


12,919,594 
2,328,204 
683,418 
9,063,630 
1,282,455 
2,998,477 


833,886 
294,681 
910,178 


859,598 
352,051 
903,337 


3,950,951 
2,225,045 
5,018,745 


3,842,740 
1,764,169 
3,576,104 





Operating income___-_ 
Other income _________ 


$1,201,407 
249,298 


$1,267,952 
244,809 


$6,247,414 
1,001,946 


$5,984,435 
1,256,965 





Gross income 
Int. on long-term debt _ 
Prem. and int. on bonds 
Exp. (issuance of bds.)_ 
Other int chgs 
Amort. of intangibles 

of subsids. 
Misc. deductions 


$1,450,705 $1,512,761 
651,681 673,299 
7,700 579 


4,558 


52,319 
88,424 


$7,249,360 
2,627,161 - 
147,150 


$7,241,399 
2,725,718 
139,935 
45,829 
41,108 


209,277 
102,119 


‘10,776 ~ 9,902 


52,319 
31,907 


209,277 - 
118,311 





Net income $646,623 $743,880 
*Per share earnings___ $0.98 $1.14 


*On 656,000 shares of capital stock outstanding. 

Note—The provisions for excess profits tax for 1942 and 1943 do 
not include the portions of such tax that, although payable in 1943 
and 1944, are subject to ultimate refund as a post-war credit.— 
V. 158, p. 678. 


$4,137,560 
$6.31 


$3,977,413 
* $6.06 


Peoples Light & Power Co.—Segregation Plan Ap- 
proved— 


A series of preliminary steps in the voluntary plan of the company 
to distribute its assets to its stockholders, and then to dissolve, was 
approved Oct. 27 by the Securities and Exchange Commission. 

The West Coast Power Co., a subsidiary of Peoples, will initiate 
the steps by selling $600,000 of new first mortgage bonds due in 1963 
to the Provident Mutual Life Insurance Co., and declaring a partial 
liquidating dividend of $754,400 to its parent. 

People’s will use the $600,000 and other funds to make a capital 
contribution of $1,000,000 to its subsidiary, the Texas Public Service 
Co. This company will use the contribution and other cash to pur- 


chase from the Consolidated Electric and Gas Co. all the stock of 
its subsidiary, the People’s Gas Co., for $1,246,000. Texas Public 
Service Co. then will liquidate People’s Gas by absorbing it and 
thereafter will pay a $600,000 bank loan to be incurred by People's 
Gas to retire its outstanding bonds. 

Consolidated Electric and Gas will use its receipts from the sale 
of People’s Gas Co. to acquire part of the Southern Cities Utilities 
Co.’s 30-year first lien and collateral trust 5‘2 gold bonds due in 
1958, which it has assumed. 

West Coast Power Co.'s new 4% bonds will replace its 4'2‘- 
now outstanding in the face amount of $708,000. 

Commissioner Robert E. Healy, dissenting, charged that it was ‘‘un- 
sound regulation to permit this operating company (West Coast) to 
borrow money to permit it to pay a liquidating dividend to its parent 
holding company (People’s Light and Power).’’-—V. 158," p. 990. 


bonds 


Pere Marquette Ry.—Earnings— 


Period End. Sept. 30— 1943—-Month—1942 1943—-9 Mos.—1942 
Gross Oe $4,585,839 $3,832,819 $41,147,614 $31,554,775 
Federal income and ex- 

cess profits taxes____ 
Other railway taxes_ 
Net operating income 
Net income —__.. = - 
—V. 158, p. 1381. 


4,084,128 
3,321,958 
4,932,363 
3,168,737 


1,501,662 
1,768,424 
4,237,960 
2,153,780 


525,995 
233,532 
395,429 
206,867 


256,945 
200,416 
570,373 
322,388 


Perfection Stove Co.—Secondary Offering— 


An offering of 4,000 shares of stock was made Oct. 17 by Merrill, 
Turben & Co. at $38.50 a share. The offering does not constitute new 
financing by the company. 

Company, which has paid dividends in every year. since 1917, was 
originally incorporated in 1888 as Cleveland Metal Products Co. Name 
changed to Perfection Stove Co. in 1925. Company is now largely 
converted to war work, but it is understood to be doing considerable 
repair work on its peacetime line.—V. 157, p. 45. 


Petroleum Corp. of America—15-Cent Distribution— 


The directors on Oct. 27 declared a dividend of 15 cents per share 
on the capital stock, par $5, payable Nov. 15 to holders of record 
Nov. 5. This compares with 20 cents paid on June 25, last, 15 cents 
on Dec. 24, 1942, and 20 cents on June 20, 1942.—V. 158, p. 1476. 


Phelps Dodge Corp.—Calls $776,600 of Debentures— 


There have been called for redemption as of Dec. 15, 1943 a total of 
$776,600 of convertible 342% debentures due June 15, 1952, at 103 and 
interest. Payment will be made at the office of J. P. Morgan & Co., 
Inc., sinking fund agent, 23 Wall St., New York, N. Y. 

Any of the debentures drawn for payment may be converted on 
or before but not after Dec. 15,. 1943 into capital stock, as provided 


_in the indenture.—V. 158, p. 990. 


Philadelphia Electric Co. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— *1943 “1942 
Operating revenue and other utility income___ $91,321,620 $83,465,998 
Operating expenses, incl. maintenance 39,239,681 33,449,713 
Prov. for deprec., renewals and replacements_-_ 8,167,990 7,819,835 
Provision for Federal income taxes_- a 8,465,708 7,484,274 
Provision for excess profits taxes--....---.-~- 5,750,212 4,415,261 
Provision for other Federal taxes_______--___-- 1,837,832 1,841,514 
Provision for State and local taxes___.....-.-- 4,739,328 4,439,422 
24,015,979 

6,897,922 


$23,120,869 
7,323,546 


Gross income 
Income deductions 





_- $15,797,323. $17,118,057 
2,168,768 2,198,378 


2UGG: TROON SoS Se oe 
Dividends on preferred stocks. ____~ 





Balance available for common stocks_-_ _. $13,628,555 $14,919,679 
Earnings per common share (8,160,211 shrs.)_- $1.380 $1.538 

*Figures for periods prior to 1943 have been restated for compara- 
tive pyrposes- 


Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Oct. 23, 1943 amounted to 124,912,000 kwh., an increase 
of 14,916,000 kwh., or 13.6%, over the corresponding period of last 
year.—V. 158, p. 1673. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. Ended Sept. 30— 1943 1942 1941 1940 
Gross revenues $2,797,577 $2,793,085 $2,638,610 $2,477,678 
Oper. (inel. maint.)-—-~- 1,086,205 818,692 737,249 695,242 

*§52,124 +100,228 +128,824 4131,334 





$1,159,247 
553,600 
Cr20,362 

rs 


$1,874,166 
542,430 
93,412 
279,000 
259,630 


$1,772,536 
596,096 
69,351 
230,851 
253,351 


Net earnings 
Interest charges___-_-- 
Other deductions 
Federal income tax__-_- 
Retir. exps. (or deprec.) +e 


Bal. avail. for divs._- $626,010 $699,694 $622,886 $593,064 


*Includes all Federal and local taxes. ‘*Does not include Federal 
taxes. tIncluded with taxes above. **Included in operation expenses. 


Balance Sheet, Sept. 30 


$1,651,102 
676,000 





Assets— 
Fixed capital 
Cash 
U. S. Government bonds--_.-~.~-.-~--~- 
Accounts receivable 
Materials and supplies 
Other current assets__..-.....__--_-- ie 187,425 188,693 
Prepayments ‘ 26,104 13,073 
I i i ii ee 195 195 
Unamort. disc., exp. and call prem. on bds. ret. 523,721 698,721 
Unamortized debt discount and expenses 160,882 167,124 
Undistributed debits 25,793 84,316 


1943 1942 
$28,898;519 $28,095,452 
1,242,840 1,476,258 
1,316,965 800,197 
190,358 160,338 
144,838 161,600 





$32,717,639 $31,845,966 


Liabilities— 
Preferred stock 
Common stock 
Funded indebtedness 
Serial notes 
Consumers’ deposits 
Other current liabilities 
Maintenance extension deposits__._.__..-______ 
Accrued taxes 
Accrued interest 
Other accrued liabilities 
Unamort. prem, on outstanding funded debt___ 
Reserves 
Earned surplus 
Capital surplus 


Total ; 
—V. 158, p. 1381. ; : 


$3,200,000 
2,500,000 
16,375,000 
1,125,000 
23,455 
30,938 
351,787 
518,637 
134,703 
25,856 
815,495 
3,779,602 
ee eel 3,207,574 
2,430,998 | 
IRV sbaenav 


erro - $32,717,639 $31,845,966 


bexti :00% 
agar 


Phillips Petroleum Co.—Quarterly Report— 
Consolidated Income Statement 
Period Ended Sept. 30— “ geen octane . 1943—9 Mos.—1942 


$ $ 
41,135,887 37,999,429 115,292,427 107,402,766 
27,434,942 25,564,863 76,020,453 73,656,978 


$3,200,000 
2,500,000 
17,650,000 


PI 1 





at 922 8 


*Gross income ----~+4-- 

+Costs and expenses-__--_ 

Res. for depletion, de- 
prec., develop. costs 
and retirements 

tProy. for Fed. taxes on 
income 


§Net profit 
Aver. shs, outstanding— 4,727,673 4,449,052 4,590,595 4,449,052 
Net profit per share__ $0.76 $0.84 $2.38 $2.36 

*Does not include inter-company business or gasoline taxes collected 
and paid Federal and State Governments. 

7Cost of products sold, operating and general expenses, taxes (other 


- 


6,897,088 
3,210,000 
3,593,857 


5,484,653 
3,200,000 
3,749,913 


18,852,802 
9,480,000 
10,939,172 


16,839,456 
6,425,000 
10,481,332 





than Federal taxes on income) and interest. 

tThe provision for Federal taxes-on income for 1943 is computed at 
rates prescribed by the applicable Revenue Act. 

SNet profit reported above was derived in part from sales to de- 
partments and agencies of the U. S. Government under contracts which 
are subject to adjustment under the Renegotiation Act. This company, 
in common with others in the petroleum industry, has received notice 
of the commencement of renegotiation proceedings, and has furnishd 
the preliminary data requested. The effect, if any, on net profit 
cannot be determined at tnis time, but it is believed that such effect 
will not be substantial. 


Conversion of Debentures— 


More than 95% of the $7,338,000 of convertible 134% debentures, 
called for redemption on Oct. 18, were converted into common stock 
of the company by the time the conversion privilege expired on Oct. 15. 
This final redemption, together with the two previous redemptions on 
June 1 and Aug. 3, has this year reduced the long-term debt of the 
company by $20,000,000. Of this total, $19,334,000 was converted into 
424,007 new shares of common stock, to bring the total shares out- 
standing to 4,916,987. The remaining $666,000 was redeemed for cash. 
The company’s long-term debt is now lower than that reported for any 
year-end since 1926 with the single exception of 1936, the company 
announced.—-V. 158, p. 1283. : 


Pillsbury Flour Mills Co.—25-Cent Distribution— 


The directors on Oct. 26 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 1 to holders of record Nov. 10. 
A like amount was disbursed on. Sept. 1, last, 50 cents on May 28, 
1943, and 25 cents per share in preceding quarters.—V. 158, p. 1283. 


Pitney-Bowes Postage Meter Co.—Extra Dividend— 


The directors on Oct. 25 declared an extra dividend of 10 cents per 
Share in addition to the usual quarterly dividend of like amount, both 
payable Nov. 20 to stockholders of record Nov. 1. An extra of 10 cents 
per share was also paid on Nov. 20, last year, and on Nov. 20, 1941. 
—V. 158, p. 896. 


Pittsburgh & Lake Erie RR.—Income Account— 
Period End. Sept. 30— 1943—Month—1942 1943—-9 Mos.—1942 


Railway oper. revenues $2,978,949 $2,925,148 $26,573,382 $25,317,611 
Railway oper. expenses 2,423,786 2,006,656 19,012,172 17,667,114 
*Railway tax accruals_ 688,377 692,502 7,408,706 6,886,179 
Equip. & jt. facil. rents Cr572,590 Cr543,853 Or4,682,966 Cr4,105,284 

Net ry. oper. income_ $439,376 $769,843 
Other income 12,719 12,588 





$4,835,470 
177,494 


$4,869,602 
118,141 





Total income 
Misc. deductions - 
Total fixed charges____ 


$452,095 
116,630 
3,593 


$782,431 
212,666 
3,393 


$566,372 


$5,012,964 
- 1,666,033 
32,481 


$4,987,743 
1,771,246 
53,221 





Net income 
*Incl. Fed. income and 
excess profits taxes__ 
—vV. 158, p. 1381. 


$331,872 $3,314,450 $3,163,276 


$470,606 $531,691 $5,620,074 $5,355,205 


Pittsburgh Steel Co.—Prior Preferred Dividend— 


The directors have declared a dividend of $5.50 per share on account 
of accumulations on the 542% prior preferred stock first series, payable 
Dec. 1 to holders of record Nov. 19. Distributions of $4.12%% each were 
made on thi sissue on March 1, June 1 and Sept. 1, last, and on 
Sept. 1 and Dec. 1, 1942, which compares with $2.75 each on March 
2 and June 1, 1942. The current dividend leaves unpaid and accumu- 
lated $1.37'%2 per share, which is equal to one quarterly dividend on 
this class of stock. 


In connection with the above announcement, the company states: 


“The dividend just declared, as well as all previous dividends on 
prior preferred stock first series, 542‘, will be paid to holders of 
the class B 7% preferred stock, who make the exchange of their 
holdings on the basis of four-tenths of a share prior preferred, first 
series, 542‘¢, and one share of class A 5% preferred stock for each 
share exchanged.’ 


New Director Elected— 


Stewart N. Hutchison, Jr., of the law firm of Read, Smith, Shaw & 
McClay, has been elected a director to fill the vacancy caused by the 
death of George T. Ladd.—V. 158, p. 1177. 


Pittsburgh & West Virginia Ry.—Earnings— 


September— 1943 1942 1941 
Gross from railway___- $606,920 $594,916 $508,772 
Net from railway____ ~~ 208,249 225,941 199,539 
Net ry. oper. income_-_-_ 153,164 200,287 150,348 


From January 1— 
Gross from railway_-__~ 5,937,185 4,764,985 3,905,547 
Net from railway 2,174,486 1,644,288 1,390,869 
Net ry. oper. income___ 1,394,991 1,304,250 1,129,697 


—V. 158, p. 1476. 


1940 


95,072 


3,125,185 
838,545 
679,628 


Poor & Co.—Accumulated Dividends Wiped Out— 


The directors have declared a dividend of $1.37% per share on the 
$1.50 cumulative and participating class A stock, no par value, payable 
Dec. 1 to holders of record Nov. 15. Of this amount, $1 is in payment 
of remaining accrued dividends and 37% cents is for the current quar- 
ter. Distributions of 37% cents each were made on this issue on 
March 1, June 1 and Sept. 1, last.—V. 158, p. 1177. 


Portland Gas & Coke Co.—Earnings— 

Period End, Sept. 30— 1943—-Month—1942 1943-12 Mos.—1942 
Operating revenues --- $392,374 $355,150 $5,318,869 $4,376,008 
*Oper. Rev. Deductions 285,413 259,899 3,905,194 3,321,659 


Net oper. revenues_-_ $106,961 $95,251 $1,413,675 $1,054,349 
Other income (net)-.- ~~ Dr30 100 1,610 Dri,700 


$106,931 $95,351 $1,415,285 $1,052,649 
38,675 33,248 528,623 405,868 


$68,256 $62,103 $886,662 $646,781 
stocks for the period_ 430,167 430,167 


$456,495 $216,614 


*Incl. Federal taxes_ $13,045 $34,373 $56,501 $226,587 


+Dividends accumulated and unpaid to Sept. 30, 1943, amounted to 
$3,659,287. Latest dividends, amounting to $0.88 a share on 7% 
preferred stock and $0.75 a share on 6% preferred stock, were paid 
on Aug. 1, 1943. Dividends on these stocks are cumulative.—V. 158, 
p. 1674. 








Gross income 
Interest charges 





Net income 
tDivs. applicable to pfd. 





Balance 


Potomac Electric Power Co.—Income Statement— 


12 Mos. Ended Sept. 30— 1943 1942 
Total operating revenue $22,249,837 $20,231,317 
*Operating expenses, taxes and depreciation... 16,985,449 15,260,513 


$5,264,389 $4,970,804 
24,951 6,460 


Gross income $5,289,340 $4,977,264 
Net interest charges 1,056,246 
Other deductions — 50,184 24,740 


Net income $4,132,307 $3,896,279 


*Includes provision for income taxes: 1943, $2,885,612; 1942, $2,546,- 
339. Provisions for Federal. income and excess profits taxes for the 
period since Jan. 1, 1942 are based on the Revenue Act of 1942 and 
provisions for the prior period are based on the Revenue Act of 1941. 
Amounts include provisions for excess profits taxes, after deducting 
the portion thereof refundable after cessation of hostilities, of $800,925 
for the period ended Sept. 1943 and $562,772 for the period ended 
Sept. 1942.—V. 158, p. 679. : 





Net operating revenue 
Total non-operating revenue 








, 
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Procter & Gamble Co.—Reports Business Good—Num- 
ber of Stockholders Increases— 


Richard R. Deupree, President, in a statement to the stockholders 
at their annual meeting, Oct. 13, said in part as follows: 

“Our business as a whole during the past 12 months has been good. 
Raw materials for soap-making have been hard to get. In fact, it has 
been impossible to obtain the tonnage of raw materials we processed 
in 1940-41, due to Governmental regulations. However, this has only 
slightly affected our total operations, with soya bean, cottonseed, and 
peanut crushing all above normal and a normal supply of edible fat 
available. 

‘We are glad to tell you that the situation has recently improved 
on raw materials for soap-making. We are working very closely with 
our Government on this—-working to conserve these raw materials in 
every possible way and to produce from them as much soap as possible 
in order to keep our country supplied with this very essential com- 
modity. In the second quarter of this calendar year our production was 
about 70% of our 1940-41 basis. It looks as if we will have sufficient 
raw materials to operate close to 90% during the next several months. 

‘There has been practically no change since our last report in our 
business in foreign lands. We are doing a normal business in England 
and Canada and in these two countries are closely cooperating with the 
Governments in the prosecution of the war. In Cuba our business is 
norma! although handicapped a bit by the lack of raw materials. Our 
plants in the Philippines and Java are in the hands of the Japanese. 

“The per pound price of edible and soap-making fats is up approxi- 
mately 100% since 1939. There is no possible way of predicting whether 
these prices will remain where they are, or go higher or lower. 

“In thinking of the cash required for the operation of the business, 
we believe it advisnvle to assume at least present prices for an in- 
definite period. This means that the company must maintain larger 
and more liquid balances than it did in 1939. Our other great need 
is for cash funds to handle the crushing of cottonseed, soya beans, 
and peanuts. Of these crops, 80% move to the crushing mills within 
a@ period of three months and all take eight to. ten months to process. 

*"To meet this situation as well as to provide funds for buildings, new 
equipment and added plants in the post-war world, we have carefully 
conserved our cash resources. This was accomplished mainly through 
reducing inventories. However, the building of additional plants and 
the purchase of new equipment also has been suspended but, of course, 
these expenditures are simply postponed for the duration. 

“It is interesting to note an increase of about 1,200 in the number 
of our shareholders during the past 12 months. The total number of 
individuals now owning the common and preferred stocks of this com- 
pany is slightly in excess of 42,500—-double the number of people own- 
ing these shares 11 years ago.’’—V. 158, p. 1674. 


Public Service Co. of Colorado—Debentures Called— 


The company has called for redemption as of Dec. 1, 1943, through 
operation of the sinking fund, a total of $400,000 of 4‘- sinking fund 
debentures due Dec. 1, 1949, at 102% and interest. Payment will be 
made at the Irving Trust Co., trustee, One Wall Street, New York, 
N. Y.—V. 158, p. 1537. 


Purity Bakeries Corp.—Makes Purchase Offer— 


The directors of this corporation have authorized the mailing of a 
firm offer to all holders of the $8 cumulative preferred stock of Cush- 
man’s Sons, Inc., at any time on or before Nov. 15, to purchase such 
stock at $140 per share through the Irving Trust Co., agent, at 1 Wall 
St., New York, N. Y.—V. 158, p. 1283. 


Purolator Products, Inc.—10-Cent Cash Distribution— 


The directors on Oct. 26 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Dec. 1 to holders of record 
Nov. 20. Similar distributions were made on May 1 and Aug. 16, last. 
In 1942, the company paid 10 cents on May 1 and 15 cents on Nov. 1. 
—vV. 158, p. 1075. 


Queens Borough Gas & Electric Co.—Earnings— 


Period End. Sept: 30— 1943—9 Mos.—1942 1943—-12 Mos.—1942 
Total oper. revs. $4,169,950 $4,063,882 $5,504,936 $5,428,950 











Operating expenses 2,074,913 2,113,439 2,823,278 2,855,242 
Maintenance parsons 244,057 290,540 342,269 405,659 
Depreciation 325,993 224,943 434,307 433,276 
*Taxes 781,301 739,300 913,692 935,708 

Operating income--_-- $743,686 $595,660 $991,390 $799,065 
Other income inet)--_- 57,722 51,268 76,565 69,513 

Gross income —.-~~- $801,403 $646,928 $1,067,955 $868,578 
Int. on long-term debt_ 561,394 561,446 748,525 748,618 
Other interest __- 21,673 21,734 25,648 25,796 
maors., ete. Lo. -- 2,740 2,407 6,083 4,120 

Met income -...-.--- $215,601 $61,341 $287,699 $90,044 


*Includes provision for income tax. The 1943 income tax accruals 


are at 50%. rate.—-V. 158, p. 584. 


Railway Express Agency, Inc. — Traffic Increased in 
July— 

Shipments handled in combinktion rail-air express service in July 
totaled 33,893, up 20.8% over the same month last year, reports the 
air express division of Railway Express Agency, which handles air 
cargo for the nation’s commercial airlines. Express charges on these 
shipments, which either originate at or are destined to an off-airline 
point, or move part way by rail express, increased 54.7% over July a 
year ago, the report indicated. 

By coordination of air and rail schedule, the 23,000 off-airline offices 
of Railway Express are linked to the 350 U. S. and Canadian cities 
served by the airlines. Rail-air service to Mexico, Central and South 
America is accomplished by connecting with international air express 
service at Miami, New Orleans, Brownsville, Los Angeles, El Paso and 
Fort Worth. Rail-air shipments destined to Alaska are routed through 
the international airport at Seattle, while traffic for Bermuda and 
Lisbon is handled through the international airport at New York.— 
V. 158, p. 1441. ; 


Ray & Gila Valley Railroad—Abandonment— 

The ICC on Oct. 22 issued a certificate permitting abandonment 
by the company, as to interstate and foreign commerce, of its entire 
line of railroad extending northerly from Ray Junction to Ray, ap- 
proximately 6.622 miles, in Pinal County, Ariz. 


Reading Co.—Earnings— 
Period. End. Sept. 30— 1943—-Month—-1942 1943—-9 Mos.—-1942 
Total ry. oper. revs.._._ $9,716,371: $9,053,120 $86,502,786 $75,587,976 











Total ry. oper. exps._ 5,873,216 5,399,302 56,516,111 47,413,139 
Net revenue from ry. 
operations _..._..- $3,843,155 $3,653,818 $29,986,675 $28,174,837 
Railway tax accruals__ 2,755,400 1,277,143. 15,545,027 11,273,631 
Railway oper. income $1,087,755 $2,376,675 $14,441,648 $16.901,206 
Equip. rents—net Dr__ 41,095 77,406 932,172 1,338,085 
Jt. facil. rents—net Dr 27,091 29,378 291,829 257,472 
Net ry. oper. income $1,019,569 $2,269,891 $13,217,647 $15,305,649 


—V. 158, p. 1383. 


Red Bank Oil Co.—Buys Refinery— 


The company on Oct. 22 announced that it has acquired the Lacey 
Refinery, near Kilgore, in the East Texas oil field. The refinery, it 
was said, has a capacity of about 4,000 barrels daily.—V. 158, p. 1178. 


Reliance Grain Co., Ltd.—Accumulated Dividend— 


A dividend of $3.25 per-share has been. declared on. account of 
accumulations on the 6%% ‘cumulative preferred stock, par $100, 
payable Dec. 15 to holders of record Nov. 30. - Distributions of $1.62'% 
each were disbursed on this issue on March 15, June 15 and Sept. 15, 
last. Payments in 1942 were as follows: March 14, June 15 and Sept. 
15,.$1.6242 each; and Dec. 15, $3.25. Arrearages as at Sept. 15, 1943 
were reperted to amount to $6.50 per share.—-V. 157, p. 1852. 





Republic Aviation Corp. — Calls 100,000 Shares of 
Preferred Stock— 


W. Wallace Kellett, Chairman, announces that the corporation has 
decided to retire 100,000 shares of its second preferred stock on Oct. 30. 
This retirement will leave 50,000 shares of second preferred stock 
outstanding. 

The preferred is being called at $10 a share, according to the com- 
pany. 


New Appointment— 


Morgan C. Monroe has been elected as Director of Industrial Relations 
of the corporation’s Farmingdale division. He will have direct super- 
vision of the Personnel, Training, Employment, Job Classification, 
Medical, Industrial Safety, and the Employee Publications Departments. 
He was formerly Assistant Industrial Relations Director. Mr. Monroe 
succeeds William L. Wilson, who resigned to become Assistant to the 
President of Kellett Aircraft Corp., Philadelphia.—V. 158, p. 1283. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


September— 1943 1942 1941 1940 
Gross from railway-- $2,890,605 $2,599,325 $1,040,106 $686,217 
Net from railway-_-_-- 1,645,795 1,660,508 414,470 183,033 
Net ry. oper. income--- 283,684 431,176 132,833 66,230 

From January 1— ' 

Gross from railway- . 27,657,075 19,783,826 10,176,653 7,089,120 
Net from railway-_-_- 16,489,310 11,321,529 4,072,357 1,823,266 
Net ry. oper. income-—_- 2,986,946 2,284,527 2,000,996 670,686 


ial 
Riverside & Dan River Cotton Mills, Inc.—Dividend— 


The directors on Oct. 23 declared a dividend of $6 per share on the 
6% cumulative preferred stock, par $100, payable Nov. 10 to holders of 
record Oct. 30. This will pay the last two of the past due dividends on 
this issue. They were due on Jan. 1, 1939, and July 1, 1939, on the 
basis of $3 per share each (see also V. 157, p. 2353).—V. 158, p. 1178. 


158, p. 1383. 


Rochester Telephone Corp.—Registers Common Stk.— 


The corporation on Oct. 27 filed a registration statement with the 
Securities and Exchange Commission covering 380,000 shares of com- 
mon stock. 

All the company’s outstanding issues of 48,140 shares of 5‘% second 
preferred stock and 1,000 shares of common stock are wholly owned 
by a group of individuals in Rochester. Until recently all second pre- 
ferred and one-third of the common were owned by the New York 
Telephone Co. The company proposes to reclassify all of the second 
preferred and common stocks into 500,000 shares ($10 par) common 
stock and has made application to New York State Public Service Com- 
mission for approval of the reclassification. 

Certain of the holders who will own the 500,000 shares of new stock 
propose to sell the 380,000 shares registered to an underwriting group 
headed by The First Boston Corp. for public distribution. The remain- 
ing 120,000 shares will remain in hands of the Rochester group, most 
of whom are directors or officers of the company. 

Public offering is not expected until the middle of November.—V. 158, 
p. 1477. 


Royal Typewriter Co., Inc.—Stock Increased, Etc.—To 
Pay 300% Stock Dividend— 


The stockholders at their annual meeting on Oct. 26 voted approval 
of three amendments to the certificate of incorporation, including a 
change in par value of the common stock from no par to $1 a share 
and an increase in the common from 269,704 to 1,078,816 shares. Ap- 
proval was also given to increase the voting rights on existing preferred 
stock from two votes a share to eight. 

The increase in the authorized common stock is to pay a stoek divi- 
dend of three of the new $1 par shares on each of the presently out- 
standing shares. This, E. C. Faustmann, President, explained, is to 
provide more suitable distribution of the junior issue preliminary to 
making application for its listing on the New York Stock Exchange. 

Mr. Faustmann reported that the company now is engaged 100% in 
war work. He estimated that profits for August and September, the 
first two months of the company’s current fiscal year, before rene- 
gotiation of war contracts, are ‘‘considerably ahead’’ of the like 1942 
months. Unfilled orders, he said, have risen sharply in recent months 
and now are equal to a year’s production at current plant capacity op- 
erations. 

Mr. Faustmann said that reconversion of plants to peace-time prod- 
ucts can be effected in a 90-day period.—vV. 158, p. 1477. 


St. Augustine Gas Co.—Income Statement— 




















Years Ended Sept. 30— 1943 1942 
ee gt a NP eIS ie ERM seis. Saas Ai aga a a ae $94,228 $81,404 
Operating revenue deductions________-______ Prine 69.365 69,431 

Net operating revenues_________--__________ $24,863 $11,973 
Non-operating income —.__ ---~---__-___--__ 312 300 

Gress imeem oo OSL) Sa $25,175 ‘ $12,273 
Tnterast. Memes a3 a 5,255 5,723 
CORT RONG og a ee ee 199 199 

Wet: MCOMe i a ee a eee Sia Re $19,721 $6,350 
—V. 158, p. 680. 

St. Lawrence Flour Mills Co., Ltd.—Earnings— 

Years Ended Aug. 31— 1943 1942 1941 1940 
Net operating profit___ $348,310 $305,295 $306,887 $301,440 
Revenue from invests._ 9,906 9,542 7,982 ieaatdel 

Total revenue ______ $358,215 $314,836 $314,869 $301,440 
Directors’ fees ___..__ 3,950 4,000 5,900 5,000 
Legal fees ~._...--___- 106 383 226 395 
Officers’ remuneration _ 43,600 45,808 39,750 41,750 
Depreciation __________ 30,000 30,000 30,000 30,000 
Res. against future de- 

prec. of inventory val. eens ks Pek ; Exe tah 
Inéeme tax = .2-.2- 5 *35,248 *101,000 *108,000 92,600 
Invent. res. re excess 

profit tax act.._____ 83,800 7,600 wou - 

Net profit ieee ns eae $129,512 $126,045 $130,992 $132,294 
Preferred dividends 38,867 39,581 40,250 40,250 
Common dividends “Wa. 68,400 64,800 54,000 54,000 

RUTHUs ce *$22,245 +$21,664 +$36,742 $38,044 


*Ineludes provision for excess profits taxes. +tEqual te $2.52 in 1943, 

$2.40 in 1942 and $2.52 in 1941 per common share. 
Balance Sheet, Aug. 31, 1943 

Assets-—Cash on hand and in bank, $3,500; accounts receivable, 
trade (less reserve), $297,401; accounts receivable, other (less reserve), 
$269,964; inventories of wheat, flour and feed and milling supplies, 
$1,174,263; Dominion of Canada Victory Loan bonds, $250,000; accrued 
interest on investments, $4,483; prepaid taxes and insurance, $20,514; 
investments, $120,000; fixed assets, $581,239; goodwill, trademarks, 
etc., $1; total, $2,721,366. 


Liabilities—Bank (overdraft)! séguréd, $39,042; bank loan, secured, 
#2£50,000; other loans, $62,194; accounts payable, $184,464; unclaimed 
dividends, $156; provision for income and excess profits taxes, $68,577; 
Commodity Prices Stabilization Corp., $8,881; reserve against future 
depreciation of. inventory values, $55,600; reserve for contingencies, 
$30,000; 7% cumulative preferred stock ($100 par), $553,900; common 
stock (36,000 shares, no par), $269,777; capital surplus resulting from 
redemption of preferred shares, $21,100; earned surplus, $577,676; total, 
$2,721,366.—-V. 157, p. 1852. 


St. Louis, Rocky. Mountain & Pacific Co.—Earnings— 
Period End. Sept. 30— 1943—3 Mos.—1942 1943—-12 Mos.—1942 





Gross earnings —_--_~_ $721,912 $411,660 $2,545,294 $1,174,058 
Cost, expenses & taxes_ 428,221 263,973 1,528,567 779,629 
Interest charges —.._-~- 20,854 24,487 86,247 101,433 
Deprec. & depletion_-_ 22,643 16,956 82,123 59,894 
Prov. for Fed. taxes_.__ 100,300 58,300 281,843 133,300 

Net income-___._____ $149,894 $47,943 $566,514 $99,802 


—V. 158, p. 492. 


St. Louis-San Francisco Ry.—Settles Govt. Claims— 


Federal Judge George H. Moore on Oct. 14 authorized trustees of 
the company to pay $5,804,575 to the Reconstruction Finance Corpora- 
tion and the Railroad Credit Corporation in compromise settlements 
of their claims totaling $11,789,752. 

The trustees, Frank A. Thompson and J. M. Kurn, told the court 
the settlements would hasten reorganization of the railroad. The RFC 
will receive $4,504,575 which, with $685,425 previously paid, will mean 
return of the full principal of $5,190,000 in loans made to the road 
in 1932. The RCC, which lent the Frisco $3,805,175 in 1932, has been 
paid $120,000 and will receive an additional $1,300,000 under the 
compremise. Both creditors waived accrued interest.—V. 158, p. 1674. 

= 


St. Leuis Screw & Bolt Co.—Smaller Dividend— 


The directors recently declared a dividend of 25 cents per share 
on the common stock, par $15, payable Nov. 1 to holders of record 
Oct. 25. Distributions of 50 cents each were made on Feb. 1, May 1 
and Aug. 2, last. Payments in 1942 were as follows: Feb. 2 and 
ag FE 25 cents each; and Aug. 1 and Nov, 1, 50 cents each.—V. 158, 
p. 77. 


St. Louis Southwestern Ry.—Interest Payments— 


Federal Judge Moore on Oct. 24 approved the amended petition filed 
by Berryman Henwood, trustee, and entered an order authorizing the 
following interest payments: 

On second mortgage 4% gold income bond certificates seven coupons 
dated semi-annually from July 1, 1940,.to July 1, 1943, inclusive. 

On first terminal and unifying mortgage 5‘: bonds seven coupons 
dated semi-annually July 1, 1937, to July 1, 1940, inclusive. 

On the genera] and refunding 5’ mortgage bonds two semi-annual 
coupons dated July 1, 1936, and Jan. 1, 1937, plus a partial payment 
of $15 on the July 1, 1937, coupon. 

The New York Stock Exchange has received notice that the interest 
due July 1, 1940, Jan. 1, 1941, July 1, 1941, Jan. 1, 1942, July 1, 1942, 
Jan. 1, 1943, and July 1, 1943, on the second mortgage 4%. gold 
income bond certificates, due 1989, will be paid beginning Nov. 1, 1943. 
Interest is payable at office of Bankers Trust Co., New York City. 
—V. 158, p. 1675. 


Saguenay Power Co., Ltd.—Earnings— 
(Including Fully Owned Sub. except Saguenay Electric Co.) 




















Period Ended Sept. 30 1943—- 3 Months 9 Months 
Operating revenue: 5.2.52... 1... $1,586,416 > Sage 
Operation, maintenance, administration, etc.__ 220,177 674,431 
Taxes (other than income taxes)__..______._- 68,557 233,599 

Balance |. ..~ shan. aikolaal _. $1,295,681 $3,490,470 
Other’ ineome® ok. peal: eesaitidan iat 26,703 67,614 

Cea: Aa oo _.... $1,322,384 $3,558,084 
SORTED i een he eco eps adhe 432,961 1,235,721 
Frovision for depreciation... 184,495 553,755 
Prov. for ihcome & excess profits taxes_._____ 404,280 909,094 

DN SII io cosines epetor hrc envi ee $300,648 $859,514 
Preferred dividends __._.____ sini in cueseeate 68,752 206,256 
Common dividends —_._._ _- doch anib bonnes anak 210,000 630,000 
—vV. 158, p. 584. 

Savannah Gas Co.—Income Statement— 

Years Ended Sept. 30— 1943 1942 
Operating - reventiéa —=.~. ~~ $740,135 $603,868 
Operating revenue deductions... _. 574,970 434,747 

Net. operating revenues___._. 22.252... $165,165 $169,121 
Non-operating -imoome> — 0. ce 735 540 

COPROR TROGIR: has nil + Si nid abide, $165,900 $169,661 
Interest deductions  _..-..____~_ ra EE 51,799 52,177 
@ener Gecgecwene: nl ee eae 14,328 14,453 

Net. Income. 2... 26-2 Sek DS PE PRE: $99,773 $103,031 


—vV. 158, p. 680. 


Schenley Distillers Corp.—50-Cent Distribution— 

A dividend of 50 cents per share has been declared on the common 
stock, payable Nov. 16 to holders of record Nov. 10. A like amount 
was paid on April 15, June 12 and Aug. 16, last, on Aug. 20 and 
Dec. 15, 1942, and on June 16 and Dec, 15, 1941.—V. 158, p. 1076. 


Scranton Lace Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Dec. 14 to holders of record Nov. 19. Distributions 
of 50 cents each were made on March 15, June 14 and Sept. 14, last. 
Payments during 1942 were as follows: March 31 and June 30, 25 cents 
each; Sept. 30, 50 cents, and Dec. 14, $1.—V. 157, p. 1653. 


Scullin Steel Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Dec. 1 to holders of record Nov. 15. 
This compares with $1 paid on May 29, last. 

Payments during 1942 were as follows: Feb. 16, $1; and Aug. 20 
and Dec. 28, 50 cents each.—V. 157, p. 1852. 


Seaboard Air Line Ry.—Reorganization Hearings— 


Federal Judge Chesnut at Baltimore, Oct. 25, opening a hearing 
on proposed reorganization of the road, commented that if all 50-odd 
objections were to be fought to conclusion, reorganization could be 
effected more speedily through bankruptcy courts. 

“It would seem that this is the psychological and financial time to 
reorganize and reorganize promptly,”’ he told approximately 75 attor- 
neys representing security holders of the railroad, which has been in 
receivership for nearly 13 years. 

“You should take advantage of present market and operating con- 
ditions in determining the receivership,”’ he added, saying argument 
over objections now on file could well entail at least two more years 
of delay in placing the railroad back under private management. 

Judge Chesnut also remarked that he thought it was hardly worth- 
while for the court to rule on the more than 50 objections, each of 
which might be appealed with subsequent delays. He indicated he 
thought that by that time the present favorable circumstances might 
be altered. 


Tax Status Discussed At Hearing— 


Attorneys for the receivers told Federal Judge W. Calvin Chesnut 
that the line owes $15,000,000 in interest on back interest on its 
securities for the years 1940-42, inclusive. 

The attorneys, L. R. Powell, Jr., and Henry W. Anderson, also said 
at the hearing that the accrual of interest on interest had been 
claimed as a Federal income tax deduction for 1942. 

The matter was brought up after a representative for a group of 
refunding mortgage bondholders mentioned to the court that the 
$16,000,000 set aside from the 1943 gross income for payment of 
Federal taxes might not be sufficient if the Government disallowed 
deductions. 

The attorneys for the receiver, while saying the claimed deductions 
appeared unquestionable from a legal standpoint, also estimated that 
if the Government refused to allow it, there would be a difference of 
nearly $12,000,000 in taxes for 1942 and 1943 alone. 

Meanwhile, proponents of a plan to pay off nearly $13,000,000 in 
receivers’ debt certificates from a net cash fund of $20,000,000 pre- 
sented their arguments to the court. 

Representatives of a number of mortgage bondholders said their 
group had waived prior lien on the railroad’s equipment to permit 
issuance of the receivers’ certificates for cash needed to keep operating, 
and said they wanted the lien removed as quickly as possible.—V. 158, 
p. 1675. 


Shawmut Bank Investment Trust—Tenders— 


The trustees are asking for tenders of the serior 5% and 4%% 
debentures due March 1, 1952, for retirement at 100 and accrued in- 
terest to Nov. 4, 1943. Tenders must be received by the National 
Shawmut Bank of Boston, depositary, 40 Water St., Boston, Mass., on 
or before Nov. 4, and the trustees reserve the right to reject any or all 
tenders.—V. 158, p. 1539. 
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Sharon Steel Corp.—Earnings— 

Period End. Sept. 30— 1943-—-3 Mos,—1942 1943-—-9 Mos.——1942 
“Gross sales - $9,660,220 $9,800,235 $31,963,215 $26,164,918 
Manufacturing costs 7,518,314 7,781,071 24,134,183 20,839,057 





$7,829,032 
540,000 


$5,325,861 
620,000 


$2,141,906 
180,000 


$2,019,164 
210,000 


Balance 
Depreciation —- 
Provision for amort. of 

special tacilities 
Expenses __ ~~ 
Ordinary taxes 
Prov. for doubtful ac- 

counts, etc. 


360,000 
685,738 
119,000 


270,000 
689,280 
82,670 


90,000 
217,447 
26,303 


120,000 
208,060 
59,898 
9,000 27,000 

$1,466,413 $6,124,294 $3,636,911 
15,999 62,063 48,157 


$1,573,948 
21,988 

- —_—_-_—_— 
$1,595,936 
4,025 


Profit 
Other income - 


$1,482,412 $6,186,357 $3,685,068 
7,025 12,009 22,479 


Total income 
Interest -_- 
Fed, and State inc. and 
excess profits taxes. 
tAdditional wages 
Prov. for post-war con- 
tingencies <_..--- 


4,515,000 2,442,000 


272,000 


1,168,000 892,000 


272,000 


150,000 450,000 wit 





Net profit $273,911 %$311,387 $1,209,347 +$948,589 
Earn, per com. share $0.51 $0.60 $2.51 $1.85 

*Less discounts, returns and allowances. +The foregoing statement 
does not include the increase of $30,000 in the equity of this company 
in its partly-owned subsidiary. ‘Applicable to period Feb. 15, 1942, to 
Sept. 30, 1942, in accordance with directive issued by the War Labor 
Board Aug. 26, 1942.—V. 158, p. 1076. 


Sinclair Oil Corp.—Calls Debentures— 
See Consolidated Oil Corp. above.—V. 158, p. 1477. 


Sioux City Gas & Electric Co.—Earnings— 

(Subsidiary companies not consolidated) 

12 Months Ended Sept. 30— 1943 
Operating revenues -- peti $3,519,419 
+Operating expenses and taxes- 2,446,061 


1942 
$3,386,563 
2,541,179 
$845,384 
93,829 


. $1,073,357 


Net earnings from operations___- 
patente 145,291 


Other income, net_-_---_- ‘ 





$1,218,649 
483,676 


$939,213 
480,371 
$734,972 $458,841 
335,678 335,678 
$399 294 $123,163 
Dr62,000 Cr62,000 
$337,294 $185,163 
$2.83 $1.55 


Gross income 
Income deductions 


Is en ; 
Dividends accrued on preferred stock --- 


Balance -_--- ile Somdigias hase at alliance Ocahew or 
Reallocation of provisions for Federal inc. taxes 


Balance --------. Sethe cues bie 
*Earnings per common share__-___-~~-~- 


*#Includes—Excess profits taxes $32,989 CO 
Federal and State income taxes_________--~-~ 198,589 $243,000 


*118,938 shares adjusted to give effect to reallocation of Federal 
income tax. 


Note—The reallocation of provisions for Federal income taxes to the 
periods to which applicable would result in a decrease of approximately 
$62,000 in the balance for the 12 months ended Sept. 30, 1943, to 
approximately $337,000; and an increase of approximately $62,000 in 
the balance for the 12 months ended Sept. 30, 1942, to approximately 
$185,000.—-V. 158, p. 1539. 


Solar Aircraft Co:—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Nov. 30. Like amounts 
‘were paid on June 15, last, and on July.1 and Dec. 20, 1942.- 


~ New Vice-President— 


Jack L. Oatman, formerly Secretary, has been elected Vice-President. 
-—V. 158, p. 398. 


Solventol Chemical Products, Inc.—10-Cent Dividend 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Nov. 15 to holders of record Oct. 30. This 
compares with six cents per share paid on Oct. 31, last year, and 
with an initial of five cents on Oct. 15, 1941.—V. 156, p. 1334. 


South Bend Lathe Works—-75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
Stock, par $5, payable Nov. 30 to holders of record Nov. 15. This 
compares with $1 each paid on May 31 and Aug. 31, last, and 75 cents 
on March 1, 1943. Payments in 1942 were as follows: Feb. 28, 75 
agen May 29, $1; and Sept. 1 and Novy. 30, 75 cents each.—V. 158, 
p. ’ 


Southern Colorado Power Co.—Refunding— 


Hearings on the recapitalization plan of the company have been 
fixed by the SEC for Nov. 4, 1943. 

Company has filed a registration statement with the Securities and 
Exchange Commission for an issue of $5,500,000 first mortgage bonds, 
series due Nov. 1, 1968. This complies with an order of the Commis- 
sion entered Aug. 23, 1943, which made the refunding of the com- 
pany’s presently outstanding bonds a condition precedent to the 
consummation of a proposed plan of recapitalization of the company. 
The bonds will be sold through competitive bidding, with the bidders 
naming the interest rate. 

At the same time the company filed amendments to its plan of 
recapitalization designed to meet objections raised by the Commission 
respecting the allocation of the proposed new single issue of common 
stock among present preferred and common stockholders. 

In its amendment the company proposed that 95.10% 
common stock will be distributed to the 7% cumulative preferred 
stock and 4.90’, to the Class A common stock. The plan as amended 
makes no provision for participation by the Class B common stock. 

Under the amended plan holders of the 7% cumulative preferred 
Stock will receive for each share and all accumulated and unpaid 
dividends thereon 10 shares of new common stock, and each share 
of Class A common stock will receive one-fifth of a share of new 
common stock. Scrip will be issued for fractional certificates. 

The company proposes to refund and redeem the $6,763,400 first 
mortgage bonds, Series A, 6’, due July 1, 1947, at the redemption 
price of 102% and accrued int. by the issuance of $5,500,000 of first 
mortgage bonds, series due Nov. 1, 1968, and $1,200,000 of its serial 
notes and the use of funds in the company’s treasury. The $5,500,000 
bonds will be sold at competitive bidding, and the notes, which will 
mature serially in not more than ten years, will be sold privately 
to institutions not for resale to the public.—V. 158, p. 1383. _ 


of the new 


Southern Pacific Co.—Earnings of Transportation Syst. 
Period End. Sept.30—  § 1943—-Month—1942 1943—9 Mos.—1942 
$ $ $ $ 


44,785,553 443,092,290 329,077,408 
23,648,806 255,965,014 195,947,803 


Ry. oper. revenues 
Ry. oper. expenses 


49,164,669 
29,135,587 


20,029,082 
12,249,419 
1,870,162 





Net rev. from ry. oper. 
Ry. tax accruals 
Equip. rents (net) 
Jt. facil. rents (net) __ 


21,136,746 187,127,276 133,129,605 
9,104,685 102,415,414 54,124,623 
1,762,537 17,008,459 13,427,288 

132,439 155,186 1,118,968 851,985 


*Net ry. oper. ihe... 5,777,063 10,114,339 66,584,435 64,725,709 


*Before provision for interest charges on outstanding debt, or other 
nonoperating income items.—vV. 158, p. 1675. 


Southern Ry.—Preferred Dividend—Earnings— 


The directors have declared a dividend of $1.25 per share on the 
5° non-cumul. preferred stock, par $100, payable Dec. 15 to holders 
of record Nov. 15. Similar distributions were made on this issue on 
March 15, June 15 and Sept. 15, last. 





Earnings for September and Year to Date 


1943 1942 1941 
$20,717,235 $19,141,126 $12,488,453 
9,780,658 9,398,709 5,036,073 
3,618,277 4,574,315 3,233,929 


1940 
$8,915,228 
2,876,258 
1,955,821 


September— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


182,650,153 145,578,551 100,938,666 76,088,246 
86,680,567 61,929,036 37,999,485 21,966,328 


27,333,107 28,519,306 23,988,728 13,462,830 


Week Ended Oct. 21 —Jan. 1 to Oct. 21 


Period— 1943 1942 1943 1942 


$ 
6,374,706 


$ $ $ 
5,886,121 265,102,231 213,782,891 


Gross earnings 
—V. 158, pp. 1539, 1675. 


Southwestern Power & Light Co.—Program for Pur- 
chase of Bonds Explained— 


See American Power & Light Co., above.—V. 131, p. 1567. 


Spencer Shoe Corp.—Sales Continue Decline— 


The corporation reports sales in its retail stores for the five weeks 
ended Oct. 2, 1943, 35.4% below those for the same five weeks of 
1942; and for the 44 weeks ended Oct. 2, 1943, 13.96% below the 
corresponding period of 1942.—V. 158, p. 1179. 


Sperry Corp.—Officials of Subs. Promoted— 


James E. Webb, Secretary and Treasurer of Sperry Gyroscope Co., 
Inc., has been elected Vice-President of that subsidiary. He will con- 
tinue to serve as Secretary, but is succeeded as Treasurer by F. W 
Kilduff, Assistant Treasurer.—V. 158, p. 1076. 


Spokane International RR.—Earnings— 


September— 1943 1942 
Gross from railway- $165,614 $171,942 
Net from railway-_. 66,947 85,487 
Net ry. oper. income - 22,796 40,146 

From Jan. 1— 
Gross from railway 
Net from railway_-_ 
Net ry. oper. income 
—V. 158, p. 1384. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co., system for the week ended Oct. 23, 
1943, totaled 201,225,000 kwh., as compared with 163,673,000 kwh., for 
the corresponding week last year, an increase of 22.9’..—V. 158, 
p. 1675. 


Standard Oil Co. (N. J.)—Rockefeller’s Plan to Sell 
Part of His Oil Stocks Abandoned— 


Dillon Read & Co. announced Oct. 27 that the nationwide group 
of investment bankers organized to sell one large block of shares of 
certain oil stocks for John D. Rockefeller, Jr., has been dissolved. No 
reason was given by the investment firm for the abandonment of the 
sale. 

In the proposed block for sale were 200,000 shares of Standard Oil 
Co (N. J.), 500,000 shares of Socony-Vacuum Oil Co., 100,000 shares of 
Standard Oil Co. (California), 50,000 shares of Standard Oil Co. (Ind.), 
and 150,000 shares of the Sinclair Oil Corp. Mr. Rockefeller said he 
was arranging to obtain cash to increase his holdings of U. S. Govern- 
ment securities. 

According to Philadelphia press dispatches the Securities and Ex- 
change Commission had taken no action of any kind in the matter of 
the proposed Rockefeller stock sale. 

When announcement of the proposed sale was made last week, an 
attorney for the New York SEC office telephoned the attorney for 
the Rockefeller interests and asked if registration had been considered. 

The Rockefeller attorney, it is stated, replied that the matter was 
being considered but might require several days’ study to decide. It 
was announced Oct. 22: that the sale had-been postponed and on Oct. 
27 the plan was dropped. 


Oil Well Drilled in Florida— 


Company on Oct. 22 announced that an affiliate, the Humble Oil & 
Refining Co., had completed an oil well in the Everglades swamp north- 
west of Miami, Fla. 

This is the first producing oil well on the eastern seaboard. Wallace 
Pratt, geologist and a Viee-President of the Standard Oil Co. of New 
Jersey, said that, although it was too early to estimate the size of the 
well or its full geological significance, the discovery has timely im- 
portance as indicating a new source of crude oil in a period of 
declining oil discoveries in the United States.—V. 158, p. 1675. 


1940 
$80,956 

33,280 

25,612 


1941 
$79,520 

31,321 

26,306 


711,136 
234,298 
151,585 


611,880 
165,098 
86,824 


1,521,667 
712,450 
233,304 


1,109,123 
502,816 
261,589 


Staten Island Rapid Transit Ry.—Earnings— 


September— 1943 1942 _ 1941 
Gross from railway____ $368,677 $271,849 $155,923 
Net from railway_____~— 186,083 97,418 32,543 
Net ry. oper. income___ 120,936 62,946 *1,065 

From January 1-— 
Gross from railway__-- 
Net from railway__--_~ 
Net ry. oper. income__-_ 

*Loss.—V. 158, p. 1540. 


1940 
$140,370 
16,407 
*16,147 


3,146,452 
1,447,074 
908,158 


1,875,905 
532,504 
194,133 


1,335,683 
190,461 
*116,463 


1,203,664 
88,866 
*195,057 


Sterling Brewers, Inc.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable Nov. 24 to holders of record Nov. 6. This 
compares with 30 cents paid on Dec. 19, last* year, 17% cents on 
Dec. 22, 1941, and 742 cents on Dec. 27, 1939.—V. 156, p. 2046. 


Studebaker Corp.—Entire Issue of Debentures Called 
for Redemption— 


The directors on Oct. 22 voted to call for redemption on Jan. 2, next, 
all of the 10-year convertible 6% debentures, due Jan. 1, 1945, and 
now outstanding. 

Of an original issue of $6,841,846 principal amount, there remained 
outstanding as of Sept. 30, $2,952,900, including $1,500,000 principal 
amount already called for redemption on Dec. 1, 1943, at 100 and in- 
terest. 

Debenture holders have the privilege of exchanging debentures for 
common stock up to ten days before the redemption date.—yY. 158, 
p. 1540. 


Sun Oil Co., Philadelphia—New Aviation Gasoline 
Plant Dedicated— 


The company on Oct. 27 dedicated its new aviation gasoline plant 
at the Marcus Hook refinery near Philadelphia, Pa. In this self-con- 
tained plant, all petroleum components of aviation gasoline are pro- 
duced and blended into 100-octaine fighting fuel.—V. 158, p. 1676. 


Texarkana & Fort Smith Ry.—Merger— 
See Kansas City Southern Ry.—V. 154, p. 1532. 


Texas Electric Service Co.—Earnings— 

Period End. Sept. 30— 1943—Month—1942 1943—-12 Mos.—-1942 
Operating revenues -.. $1,169,133 $982,108 $12,118,747 $10,773,081 
*Oper. revenue deducs. 762,206 733,637 17,765,945 8,173,515 


Net operating revs._-— $406,927 $248,471 $4,352,802 $2,599,566 
Other income (net)_~-~ 2,599 1,131 27,364 


19,746 
$409,526 $249,602 $4,380,166 
151,859 144,180 1,881,734 


Net income $257,667 $105,422 
Divs. applicable to pfd. stock for the period-- 








$2,619,312 
1,743,195 


Gross income --~—~--- 
Interest charges 





$2,498,432 
375,678 


$2,122,754 


$876,117 
375,678 





Balance $500,439 


*Incl. Federal taxes_ $143,990 


—V. 158, p. 1384. 


$211,221 $862,614 $1,980,357 


Texas Gulf Sulphur Co., Ine.~—Earnings— 


3 Mos. Ended Sept. 30— 1943 1942 1941 
*Net profit $2,089,376 $2,716,507 $1,469,959 
Earnings per share on 

3,840,000 shares of 

capital stock _. $0.54 $0.71 

*After charges for depreciation ($150,241 in 
($322,021 in 1943), contingencies ($100,000 in 
and foreign income and excess profits taxes 
$1,442,000 in 1942). 


As of Sept. 30, 1943 current assets, including cash and U. S. 
Treasury notes and certificates of $21,109,607, amounted to $24,652,667. 
This does not inelude inventories of sulphur above ground or materials 
and supplies. Current liabilities, including provision for current taxes 
of $7,271,473 amounted to $7,714,645, with a reserve for contingencies 
of $2,105,289 Earned surplus at Sept. 30 amounted to $31,149,880.— 
V. 158, p. 1478. 


1940 
$2,757,763 


$0.38 $0.72 
1943), amortization 
1943), and for Federal 
($2,028,000 in .1943 and 


Texas Pacific Coal & Oil Co. (& Sub.)—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—-1942 1943—-9 Mos.-—-1942 
Gross operating income $1,123,697 $875,857 $3,014,367 $2,706,158 
Oper. exps., costs, gen. 

& adm. exps. & taxes, 

other than Federal 547,489 


478,830 


$576,207 $397,026 $1,486,440 
6,201 3,715 15,121 


$1,501,561 


1,527,927 1,456,956 





Profit from operations 
Other income credits 


$1,249,202 
13,642 


$1,262,844 


Gross income 
Lease rentals, dry holes, 
ete. ‘ 3 47,032 
Deprec., depletion, etc. 169,993 
*Prov. for Fed inc. tax 


$582,408 $400,741 


26,531 
149,133 
15,000 


106,349 
474,877 
65,000 


120,589 
455,279 
70,000 


$210,077 
886,541 
$0.24 





$616,977 
886,54] 
$0.70 


Net to surplus_- $365,384 
Shares outstanding 886,541 


Earnings per share_- $0.41 
*No liability for excess profits tax. 


Extra Distribution— 


The directors on Oct. 27 declared an extra dividend of 20 cents per 
share and the regular quarterly dividend of 10 cents per share on the 
common stock, par $10, both payable Dec. 1 to holders of record Nov. 
10. An extra distribution of 10 cents per share was made on Dec. 1 
last year, and on Dec. 29, 1941.—V. 158, p. 681. 


$855,335 
886,541 
$0.96 


Texas & Pacific Railway—Earnings— 


Period End. Sept. 30— 1943—-Month—1942 
Operating revenues $5,873,205 
Operating expenses 3,511,820 
Ry. tax accruals_- 1,528,128 

$833,257 

75,922 
Cri,942 


1943-9 Mos.—-1942 

$4,877,606 $51,680,177 $35,504,815 
2,602,052 29,772,908 21,156,820 
1,048,016 14,312,322 5,666,214 





Ry. oper. income 
Equip. rentals (net Dr) 
Jt. facil. rentals_- 


$1,227,538 
94,785 
Cr6,574 


$7,594,947 
687,884 
Dr2,304 


$8,681,781 
950,041 
Cri19,033 





$7,750,773 
369,935 


income_ $759,277 $1,139,327 


59,473 38,906 
$818,750 $1,178,233 $7,372,407 
3,743 2,970 69,093 


Net ry. oper. 
Other income - 


$6,904,759 
467,648 





$8,120,708 
34,730 


Total income 
Mise. deductions 





Inc. avail. for fixed 
charges 


Fixed charges 


$815,007 
296,107 


$1,175,263 
317,625 


$7,303,314 
2,759,390 


$8,085,978 
2,870,040 





Net income $518,900 $857,638 $4,543,924 $5,215,938 


—V. 158, p. 1285. 


Texas Power & Light Co.—Earnings— 

Period End. Sept. 30— 1943—Month—1942 1943—-12 Mos.—1942 
Operating revenues $1,450,633 $1,151,647 $14,150,952 $12,365,824 
*Oper. revenue deducs. 915,928 780,453 8,976,375 8,732,812 





$371,194 
1,808 


Net oper. revenues $534,705 
Other income (net)_. 711 
$535,416 
187,648 


$5,174,577 
18,331 


$3,633,012 
20,604 


$3,653,616 
2,273,220 





$373,002 
185,400 


$5,192,908 
2,311,161 


Gross income .- 
Interest charges -- 





$347,768 $187,602 
stocks for the period__ 


$2,881,747 
865,050 


$2,016,697 


$1,380,396 
865,050 


Net income —_~.--_~- 
Divs. applicable to pfd. 





$515,346 
$5,372,801 


Balance . ca 


*Incl. Federal taxes $515,675 $413,250. $5,630,527 


—V. 158, p. 1384. 


(John R.) Thompson Co.—Larger Distribution— 


The directors on Oct. 21 declared a dividend of 50 cents per share 
on the common stock, par $25, payable Nov. 10 to holders of record 
Oct. 30. This compares with 40 cents paid on Aug. 10, last, and 20 
cents each on Feb. 10 and May 10, 1943. Distributions during 1942 
were as follows: Feb. 10, 15 cents; Aug. 10, 25 cents; Nov. 10, 20 cents; 
and Dec. 28, a year-end of 40 cents.—V. 158, p. 494. 


Thermoid Co.-—Securities Offered—Offering of $2,- 
500,000 414% first mortgage bonds and 124,500 shares of 
common stock of the company was made Oct. 22. An 
underwriting group headed by Blyth & Co., Inc., and 
Estabrook & Co., offered the bonds, due Oct. 15, 1958, 
at 102% and interest. Blyth & Co., Inc., and Van Al- 
styne, Noel & Co., offered the stock (par $1) at $8%. 


Dated Oct. 15, 1943; due Oct. 15, 1958. Interest payable April 45 
and Oct. 15 in New York at principal office of Guaranty Trust Co. 
(trustee, registrar and paying agent). Sinking fund amounting to 
40% of annual consolidated net earnings of the company and its 
qualified subsidiaries, as defined, for each year commencing with 1944, 
but not less in any year than $80,000. nor need be greater than an 
amount sufficient to purchase or redeem $200,000 of bonds, of which 
$80,000 shall be paid on or prior to Oct. 15 of each year commencing 
with the year 1944, and additional payments, if any, shall be made not 
later than April 15 of the subsequent year. Company may deliver bonds 
at cost but not in excess of redemption price for cancellation in lieu 
of any part of any sinking fund payment, Redeemable, on at least 
30 days’ notice, for the sinking fund or at the option of the company, 
as a whole or in part at any time, in each case with accrued interest, 
at 106% on or before Oct. 15, 1948, at 104% on or before Oct. 15, 
1951, at 103% on or before Oct. 15, 1954, at 102% on or before Oct. 15, 
1957, and at 101’% thereafter and prior to maturity. Reimbursement 
for Massachusetts income tax not exceeding 6’, of interest on bonds 
and for any Pennsylvania personal property tax to the extent of 
five mills per annum on each dollar of taxable value of the bonds. . 


Capitalization Giving Ellect to Present Financing 


e Authorized Oustanding 
414% first mortgage bonds $2,500,000 
Serial notes due Oct. 11, 1944__ acest *300,000 
Convertible preferred stock (par $10)_-_~-~- 30,488 shs- 
Common stock (par $1)-~.--..------ +775,000 shs. 600,000 shs. 


*On Oct. 11, 1943, company issued $1,200,000 serial notes of which 
$600,000 mature in 90 days from the date thereof and the balance of 
$600,000 mature in one year from the date thereof, the latter amount, 
however, may be extended at the option of the company for another 
year. All of the notes due in 90 days and $300,000 of the notes due 
in one year will be redeemed through the proceeds of the securities 
now offered, leaving $300,000 of series notes due in one year outstand- 
ing upon consummation of this financing. Company expects that all 
of the balance of its serial notes may be retired prior to Dec. 31, 1943. 
Company may borrow additional sums from time to time as the conduct 
of its business may require. f 

+Of which 93,216 shares reserved for conversion of convertible pre- 
ferred stock and 25,000 shares reserved for exercise of options expiring 
in 1945 granted to certain executives and employees. 
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Summary of Consolidated Earnings Statement 

















6 Mos. End. ——-—Years Ended Dec. 31- 
June 30, ’43 1942 1941 1940 
Gross sales, less returns 
OL og a ed sue $7,415,386 $11,056,212 $10,671,659 $7,871,633 
ae Of sales—.._....- 5,208,164 7,661,093 7,452,444 5,404,237 
Selling, gen. and admin. 
NGO iietineiein ne ge 1,091,161 2,057,530 1,993,560 1,426,517 
Gross profit __.__-_--- $1,116,061 $1,337,589 $1,225,655 $1,040,879 
Other income --___--~--- 9,405 24,993 32,302 29,910 
Tetal income... $1,125,466 $1,362,582 $1,257,957 $1,070,789 
Income deductions__ 165,704 246,036 223,375 61,682 
Interest, etc., charges-_- 69,422 143,442 143,879 135,533 
Ped. and State inc. and 
exc. profits taxes and 
tax contingencies _- 570,100 537,412 210,040 270,003 
Minority interest in net 
income of subsidiary- 1,041 1,247 2,054 492 
Net income .- Seabee $319,199 $434,445 $678,609 $603,079 


Acquisition of Joseph Stokes Rubber Co. 


The company has acquired, as of Oct. 11, 1943, 20,725 shares of 
the common stock (representing 95.67‘~ of the total amount thereof 
now outstanding), and expects to acquire substantially all of the 
remaining shares, of Joseph Stokes Rubber Co., Trenton, N. J.. Tne 
total cost of the shares acquired, exclusive of expenses not exceeding 
$20,000, is $1,243,500. Such acquisition of common stock of Stokes 
was financed by the company through the issuance of $1,200,000 of 
serial notes, of which $600,000 are now held by Guaranty Trust Co. 
of New York and $600,000 are now held by The Commercial National 
Bank & Trust Co. of New York. 20,711.5 of the 20,725 shares of com- 
mon stock of Stokes so acquired by the company are presently pledged 
to secure payment of such serial notes. An aggregate of $900,000 of 
such serial notes are to be redeemed out of the proceeds of the 
securities now offered and, under the provisions of the indenture under 
which the bonds are to be issued, such shares of Stokes are to be 
pledged under the indenture as a first lien thereon. 

The purpose of the acquisition was to acquire certain manufacturing 
equipment and faciiities, not otherwise readily obtainable under exist- 
ing conditions, which are usable by the company to execute orders 
now on hand, and also to acquire the going business of Stokes which 
represents a substantial sales volume of products allied to those 
produced by the company. 


Application of Proceeds 


The net proceeds to be received by the company from the sale of 
the bonds and common stock (estimated at $3,399,969 exclusive of 
accrued interest on the bonds and aiter deducting estimated expenses) 
are to be used: 

(1) to redeem at 103 and accrued interest all of the $2,010,000 first 
lien collateral] trust 5% bonds due Dec. 15, 1951. 

(2) to redeem $900,000 serial notes payable to banks. The amount 
of serial notes so to be redeemed is a portion of a total principal 
amount of $1,200,000 serial notes issued by the company to banks on 
Oct. 11, 1943, to provide funds for the acquisition of 95.67% of the 
stock of the Joseph Stokes Rubber Co. 

(3) to reimburse working capi.al for funds used to retire on Oct. 11, 
1943, all of the $400,000 serial notes, aque annuaily 1943-1945 at a 
total redemption price of $402,500. 

The excess, if any, of the net proceeds over and above the amounts 
required for the purposes listed above, will revert to the general funds 
of the company. 

Company 

Company was incorporated Jan. 28, 1929, and shortly thereafter 
acquired all of the stock of Thermoid Rubber Co. (incorporated in 1897 
and successor to a business established in 1881), Thermoid Textile Co. 
(incorporated in 1920), and Woven Steel Hose & Rubber Co. (incor- 
. porated in 1900). In‘1937 these three subsidiaries were liquidated and 
their assets acquired by the company. Subsequently the company 
organized two new corporations under the names Thermoid Rubber Co. 
and Thermoid Textile Co. for the preservation of such corporate names. 
In 1935 the company organized Thermoid, Ltd., as a Canadian sales 
company, which has been inactive since 1939. In 1938 the company 
organized the Brake Shoe Equipment Co. to engage in relining of 
brake shoes. 

In 1929 the company acquired a majority of the stock of Southern 
Asbestos Co. and, by 1939, increased its ownership to approximately 
98% of such stock. In .December, 194i, Southern Asbestos Co. sold 
substantially all of its fixed assets and all of its inventories to the 
company and has been continued since that time as a sales company. 

Upon acquisition of .the assets..of .the companies above described, 
the company carried on the business theretoiore conducted by each 
of them. 

Company: is engaged in. the manufacture and sale of various types 
of automotive friction and rubber products, industrial rubber products, 
textile products including wool yarn and carpet and asbestos textile 
products. 

Bond Underwriters 


Divitt d-Ce.,. B0Gs 4. ins a ns $575,000 
Bataheuss:: & CO. ask 575,000 
Bitting, Jones & Co., Inc._-_- 250,000 
Hornblower & Weeks. __---------- 250,000 
- Paine, Webber, Jackson & Curtis----- 250,000 
Van Alystyne, Noel & Co. _--__-_~_- 250,000 
Whiting, Weeks & Stubbs, Inc. 200,000 
Putnam & Co.____-- 150,000 


Stock Underwriters 


Blyth & Co., Inc._- 
Van Alystyne, Noel & Co. 
Options 
There are outstanding options for the purchase at any time on or 
before April 16, 1945, at $8 per share, of a total of 24,250 shares of 
common stock. Of the foregoing, an option for the purchase of 12,000 
shares held by F. E. Schluter of Princeton, N. J., President of the 
company, and an option to purchase 12,250 shares is he!d by Thermoid 
Managers Group, Inc., of Trenton, N. J. Substantially all of the out- 
standing shares of stock of Thermoid Managers Group, Inc., are 
owned by persons who are officers or employees of the company or 
one of its subsidiaries or are held in one of the company’s profit- 
sharing trusts. As of Sept. 15, 1943, Thermoid Managers Group, Inc., 
owns $7,000 of the first lien collateral trust 5% bonds, 500 shares of 
convertible preferred stock and 14,103 shares of common stock of the 
company: 


Entire Bond Issue Called— 


The company has called for redemption on Dec. 27, 1943, all of its 
outstanding first lien collateral] trust 5% bonds, due Dec. 15, 1951, at 
103 and interest. Payment will be made at the Bank of The Manhattan 
Co., 40 Wall Street, New York City. 

Holders of these bonds may, at their option, surrender their bonds 
at any time prior to the redemption date and receive the full redemp- 
tion price, with full interest to Dec. 27, 1943.—V. 158 p. 1540. 


111,825 shs. 
12,425 shs. 


Third Avenue Transit Corp.—Earnings of System— 
Railway and Bus Operations 


Period End. Sept. 30-—— 1943—Manth-——1942 1943—-3 Mos.—1942 














Operating revenues -_. $1,573,132 $1,406,996 $4,862,734 $4,273,582 
Operating expenses -_- 1,149,414 1,029,759 3,446,039 3,149,169 
Net oper. revenues___ $423,718 $377,237 $1,416,695 $1,124,414 
NI Sc cincnig ni gawk omen 185,699 186,015 564,576 553,680 
Operating income __- $238,020 $191,222 $852,119 $570,734 
Non-oper. income —_-- ,045 18,201 9,159 £4,365 
Gross income __-~-~~ $241,065 $209,423 $861,277 $625,099 
Deductions --.-------- 177,540 201,318 534,631 612,703 
Net income —_~---~-- $63,525 ; $8,105 $326,647 $12,396 


—V. 158, p. 1478. 


United Engineering & Foundry Co.—Changes In Per- 
sonnel— 
. K. C. Gardner, former Executive Vice-President and General Man- 
ager, succeeds the late George T. Ladd as President; P. C. Biggert, 





who was President until 1928, becomes Chairman of the Board; John 
L. Long, former Manager of machinery sales, has been elected Vice- 
President in charge of industrial research; George V. Lang, former 
Secretary and Treasurer, is named Treasurer, director and a member 
of the executive committee; Carl. T. Zinsmeister, formerly Assistant 
Secretary and Assistant Treasurer, has been elected Secretary; C. W. 
Rebhun has been elected Assistant Secretary and E. S. Ward becomes 
Assistant Treasurer.—V. 158, p. 1578. 


Tybor Stores, Inc., Central Aguirre, Puerto Rico—First 
Annual Report— 


Company is chiefly in the variety chain stcre business, catering to 
consumers on the south coast of Puerto Rico on a price plus quality 
basis. It also operates a bakery, an. ice cream manufacturing plant, 
an ice plant, a milk pasteurizing plant, a pharmacy, a motion: picture 
theatre and two wholesale warehouses. 

On Aug. 8, 1943 company acquired a restaurant, another bakery 
and 10 additional retail stores, thus increasing the number of stores 
f operation to 31. No additional financing was required to accom- 
piish this expansion. 


An initial dividend of 5c. per share was paid on June 30, 1943 to 

holders of record June 10, 1943. 
Income Account Year Ending June 30, 1943 

Malee— wetail S0Ores 5 ene ha nh ot i kk $1,044,014 
Sales—wholesale warehouses - RE OES ES Re 181,196 
Sales or revenues from theatre, pasteurizing plant, &c. 147,517 

Total ~_-_---_-_~---.~~-~~~-~~-----~---~----------------- $1,372,728 
Cost of gvods sold and services__________- 1,040,852 
Administrative, general and other expenses_ 208,832 
Provision for Puerto Rican income tax___.____-_____- ‘ 24,609 

Ns UI I i a ao baa ds anion es enero a tee $98,435 
DIGIGRIGS DAIS COME By be Gbom ono eee ese 37,134 


Balance Sheet, June 30, 1943 


Assets—Cash in bank and on hand, $152,490; accounts receivable, 
$36,533; inventories, $267,060; fixed assets (less reserve for deprecia- 
tion, $1,344), $50,197; deferred charges, $594; total, $506,874. 

Liabilities—Accounts payable—trade, $23,991; accrued salaries, wages 
and other liabilities, $15,375; liability for income and victory taxes 
withheld at source, $10,258; reserve for Puerto Rican income tax, $24,- 
609; capital stock (50 cents par value), $371,340; earned surplus, $61,- 
301; total, $506,874.—V. 157, p. 2055. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1943 1942 1941 
Ineome alse ELSON SnD $37,720,025 $35,686,123 $27,163,242 


Interest on funded debt__________- 161,317 172,839 194,746 
Deprec. amort., and other charges 

(PEALE) 0 recta an— 9,399,254 — 8,318,976 5,360,120 
Income & excess profits taxes (est.) 18,406,180 18,253,062 10,691,606 





$9,753,274 
$1.05 


Ties ONS Sr i a ene 
Earnings per share on com. stock__ 
—vV. 158, p. 495. 


$8,941,246 $10,916,770 
$0.96 $1.78 


Union Street Railway—Earnings— 


Period End. Sept. 30— 12943—-3 Mos.—1942 1943—-9 Mos.—1942 


Net profits after chgs. $59,447 $116,238 $139,707 $180,242 
Rev. fare pass. carried_ 6,596,097 5,608,441 19,692,791 14,239,029 
Ave. fare per rev. pass, 7.17¢ 7.18¢ 6.93c 6.93c¢ 


-—-V. 157, p. 2055. 


United Fruit Co.—Resumes Cuban Services— 


The company has resumed regular and frequent freight service 
between New York and Havana and other northern Cuba ports for 
account of and by direction of the War Shipping Administration, it 
was announced on Oct. 26. It also will aecept cargo for direct calls 
at northern Cuba ports when offerings of cargo justify.such calls. 
—V. 158, p. 296. 


United Public Service Corp.—Stock Sale Denied— 


Partly because reorganization of United Public Utilities Corp. is 
imminent, the Securities and Exchange Commission has denied the 
appiication of United Public Service Corp. for the sale of 148,055 shares 
of class B common stock of the Utilities Corp. to Witbur W. Thomp- 
son for $16,000. United Public Service which is a subsidiary of Middle 
West Corp., is in process of liquidation and its only remaining asset, 
other than cash and a small amount of United States tax notes, is 
the 148,055 shares of class B common of United Public Utilities Corp. 
—V. 158, p. 558. 


United Specialties Co.—To Amend Certificate— 


The stockholders will vote Nov. 17 on approving a proposal to 
emend the certificate of incorporation, to provide for cumulative 
voting of stock of elections of directors. The directors on July 22, 
1.43 declared such amendment advisable and proposed that it be 
accomplished by amending Article Fourth of the Certificate of In- 
corporation to read as follows: 

“FOURTH: The total number of shares of stock which the Corpora- 
tion shall have authority to issue is two hundred thousand (200,000) 
shares of common stock of the par value of one dollar ($1.00) each. 
Each holder of record of stock of this corporation shall be entitled to 
one vote for each share thereof standing registered in his name on 
the books of the corporation, provided, that at all elections of directors 
of this corporation each stockholder shall be entitled to as many votes 
as shall equal the number of his shares of stock multiplied by the 
number of directors to be elected, and that he may cast all of such 
votes for a single director or’ may distribute them among the number 
to be voted for, ®r any two or: more of them as he may see fit.’’— 
V. 157, p. 1568. ik 


United States Loan Society (Philadelphia) — Extra 
Dividend of 10 Cents Declared— 


An extra dividend of 10 cents per share and the usual semi-annual 
dividend of 30 cents per share have been declared on the $10 par 
common stock, both payable Nov. 15 to holders of record Oct. 31. Like 
amounts were disbursed on May 15, last. Payments in 1942 were as 
follows: May 15, semi-annual of 30 cents and extra of 10 cents; and 
ppg Peg semi-annual of 40 cents and extra of 10 cents.—V. 157, 
p. , 


United States Hoffman Machinery Corp. (& Subs.)— 
Earnings— 
Period Ended Sept. 30— 


1943—-3 Mos.—1942 1943—-9 Mos.—1942 

















WiGG- CHS 65 $3,646,359 $2,388,185 $9,341,072 $6,871,418 
Cost of goods sald__-___ 2,842,204 1,864,620 17,451,991 4,812,484 
Selling, admin. and gen. 
CR DCTIOOR si ce ete 364,919 330,251 1,057,466 1,174,049 
Profit from oper.___- $439,235 $193,314 $813,615 $884,885 
Interest, etc., income__ 72,946 76,891 243,052 218,515 
Gross income _______ $512,181 $270,205 $1,056,668 $1,103,400 
Deprec. and amortiz. of 
physical property —_ 77,056 79,538 262,442 196,769 
Int. and other inc. chgs. 25,641 53,701 118,631 184,754 
Net income prior to 
waees,- C66. 223.4... $409 484 $136,966 $675,595 $721,876 
Federal normal tax____ 60,849 33,865 165,916 180,003 
Federal exc. profits tax 266,934 53,746 266,934 284,936 
Net income —_--__--_ $81,701 $49,355 $242,746 $256,935 
Prov. for post-war con- 
tingencies and adjust. 52,000 =~ ~.s.-. ae Sa 
Net income for period $29,701 $49,355 $190,746 $256,935 
es PUI jag tc le eae 44,541 47,099 
Earnings per com. share $0.07 $0.15 $0.67 $0.96 


Consolidated Balance Sheet 





Assets— Sept. 30, 43 Sept. 30, "42 
Cash sinapekights tl veritas ececimaeie seth cea ew shh $742,570 $609,852 
U. S. Government securities, at cost.._._______ 150,000 300,047 
Instalment accounts receivable........._.____ 1,318,358 3,175,438 
Other accounts receivabie __._- iin cnteteatetia 1,520,319 2,132,909 
TE POSING | seid nes ai tieieind o See 2,716,261 2,556,689 
Balances relating directly to emerg. Gov. contracts: 

Came CROUOPIIOIET alain ois ie kee 442,050 161, 

Amounts to be reimbursed by U. S. Gov.. 272,917 209, 

Accounts receivable, U. S. Government______ 461,929 154,788 

Other accounts receivable......._._.________ 28,192 41,504 

SR WOMEOTION Bb OUR aa kta sin eek ode 623,834 488,347 

Prepaid and deferred charges, net__________ 164,656 204,062 

Plant property, less reserves... ___ hatktie tae 103,356 143,614 
Prepaid and deferred charges__-.__._._____-- 57,541 87,078 
Due from employees, including expense funds_- 19,808 11,8619 
Deposit on leases, contracts, ete....... 17,573 17,677 
Mortgages receivable, at cost._......________ 78,100 80,400 
Sundry investments, at cost....____ i tii 89,005 80, 10@ 
Investments in European subsidaries , 1 t 
Plant property, less reserves ia 989,586 957,778 
Patents, goodwill, etc._- dist 1 : 

Total _- 2 a $9,796,057 $11,412,829 

Liabilities— 

Notes payable, Wanker $750,000 $2,500,008 
Accounts payable and accrued accounts___- 285,769 434,451 
Income and excess profits taxes.___....______. 858,828 1,005,678 
Balances relating directly to emerg. Gov. contracts: 

Advances on account of contracts_- Fea 1,317,520 960,450 

Accounts payable and accrued accounnts_-__-_ 389,809 215,989 
Deferred credits anita ci sahuscobare 6,355 5,210 
Reserve for Federal income taxes Kies ce 312,038 593, 19% 
Reserve for post-war contingencies and adjust. 52,000 nd aan 
5¥e“% cumul. conv. preferred stock ($50 par). 1,071,450 1,096,450 
Common stock ($5 par) fe gas TE 1,095,082 1,095,082 
Capital surplus —...u..-..- A Baia 1,426,246 1,421,609 
Earned surplus __ + Fay Ae rea e ee 2,230,959 2,084,755 


_—— 


$9,796,057 $11,412,828 





Total _- niahSbshadiies 
—V. 158, p. 1677. 


United States Leather Co.—Declares $1.50 on Class A 
Stock—Cails Portion of Outstanding Preferred Stock for 
Redemption— , 


The directors on Oct. 27 declared a dividend of $1.50 per share on 
the class “A” participating and convertible stock, no par value, payable 
50 cents on Dec. 15, 1943, to holders of record Nov. 12, 1943; 50 cemts 
on Jan. 15, 1944, to holders of record Dec. 10, 1943, and 50 cents om 
May 15, 1944, to holders of record April 10, 1944. Distributions of 
25 cents each were made on this issue on Jan. 4 and April 1, last, the 
first since 1929. 

The directors also declared the regular quarterly dividend of $1.78 
per share on the 7% prior preference stock, par $100, payable Jan. 1, 
1944, to holders of record Nov. 12, 1943. 

At the same meeting, the directors authorized calling by lot on Jan. 1, 
1944, of 3,598 shares of the prior preference stock, of record at clese 
of business on Nov. 12, 1943, at $110 a share plus accrued dividen@s, 
Transfer books for the prior preference stock will be closed Nov. 12 te 
Nov. 22, 1943.—V. 157, p. 215u. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the third quarter of 
1943, Irving S. Olds, Chairman, announced that the directors had om 
Oct. 26 declared the quarterly dividend of $1.75 per share on’ the 
preferred stock, payable Nov. 20 to holders of record Oct. 29, and @ 
dividend of $1 per share on the common stock, payable Dec. 20 te 
holders of record as of Nov. 19, 1943. 

Income for the third quarter of 1943, before declaration of divi< 
dends, amounted to $19,166,596, after allowance for estimated taxes 
calculated on the basis of the Federal Revenue Act of 1942 and after 
quarterly provision for pensions on the annual basis followed in 1942. 
Income for the first nine months of 1943 was $50,252,649, compare 
with income reported for the first nine months of 1942 of $46,495, 
an increase of $3,800,000. If the results for the first nine months 
1942 are adjusted to allow for their pro rata share of the provisiem 
for income taxes actually made in 1942 and to allot to such first 
nine months their share of the additional payment to the Pensiem 
Fund Trustee made in the fourth quarter of 1942, the income for 
that period of nine months would be $63,400,000, or $13,100,000 more 
than the income for the first nine months of 1943. This differenee 
was occasioned primarily by a substantial increase in payroll costs 
during the first nine months of 1943. 

Shipments of finished steel products in the third quarter of 1949 
amounted to 5,029,628 net tons, as compared with 5,257,969 net tons 
in the third quarter of 1942 and 4,890,034 net tons in the second 
quarter of 1943. The percentage of shipments to rolled and finished 
steel capacity for the third quarter of 1943 was 94.7%, compared with 
101.7’ for the third quarter of 1942 and 92.9% for the secom@® 
quarter of 1943. 

Production of steel ingots and castings in the third quarter of 
1943 averaged 98.5% of rated capacity, representing an all-time quar- 
terly high tonnage record for U. S. Steel Corp. subsidiaries. 

Net current assets of the corporation and its subsidiaries at Sept. 
30, 1943, after deducting the current dividend declaration, were 
$575,515,492 compared with $518,669,417 at Sept. 30, 1942. 

The total capital expenditures during the third quarter of 1943, for 
additions to and betterments of fixed assets, were approximately $27,- 
700,000. On Sept. 30, 1943, unexpended balances for property addi- 
tions end replacements approximated. $103,000,000. After retirement 
of $1,021,684 and issuance of $3,913,840 capital obligations during the 
quarter, the amount of total long-term debt outstanding at Sept. 30, 
1943, was $143,095,608. 

The average number of employees in the third quarter of 1943 was 
344,093 compared with 340,129 in the same quarter of 1942. The in= 
crease in total employment is attributable primarily to additional ship- 
building workers. 


Consolidated Statement of Income (Corporation and Subsidiaries) 








Period— 3rd Quarter —-Nine Months—— 
1943 1943 1942 

Sales and revenues________ $529,649,475 $1,446,647,355 $1,379,168,145 
Wages, salaries, social sec. 

taxes and pensions__-_-_- pm 240,817,545 671,332,660 559,276,554 
Purch. products and serv... 188,126,286 496,390,916 467,514,548 
Depl., deprec., amortiz. of 

emerg. facilities and loss 

on sale of fixed assets__ 34,777,467 94,762,728 85,760,00@ 
Est. additional costs appl. 

to this period arising out 

Me EEE «so ibdh coca xebeaeaaseniokoss 6,000,000 18,000,000 18,000,000 
Interest and other costs on 

long-term debt —-_-_____ 1,152,334 5,083,118 4,388,602 
State, local and misc. taxes 12,909,247 31,325,284 36,132,695 
Est. Federal income taxes__ 26,700,000 79,500,000 161,600,008 

RONEN satya ee tea $19,166,596 $50,252,649 $46,495,743 
Preferred dividends -___-_- 6,304,919 18,914,757 18,914, 757% 
Common dividends —~___- _ 8,703,252 26,109,756 26,109,756 

Balance surplus —__-__ $4,158,425 $5,228,136 $1,471,230 
Income per common share_ $1.48 $3.60 $3.16 
Shipments of finished steel 
. products (net tons)__--_ 5,029,628 15,069,644 15,761,476 


—V. 158, p. 1677. 


United Wallpaper Factories, Inc.—Option— 


The stockholders at the annual meeting held Oct. 5, ratified the 


granting of an option to the corporation’s President, William H. Yates, 
to purchase at par ($2 per share) 10,000 shares of the corporation’s 
common stock now held in its treasury. The option provides that it 
may be exercised in whole or in part and will expire five years from 
Oct. 5, 1943, or upon the date of termination of the ¢mployement of 
Mr. Yates with the corporation, whichever date is earlier—vV. 158, 
p. 1479. 
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Universal Consolidated Oil Co.—-50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $10, payable Nov. 20 to holders of record 
Nov. 5. A similar distribution was made on’ May 20, last, and on 
June 15 and Novy. 17, 1942.—V. 158, p. 1078. 


Universal Insurance Co. of Newark, N. J.—Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $8, payable Dec. 1 to holders of record Nov. 15. Like 
amounts were paid on June 1 and Sept. 1, last, compared with 10 
cents each on March 1, 1943. Payments during 1942 were as follows: 
March 2 and June 1, 25 cents each; and Sept. 1 and Dec. 1, 10 cents 
each.—V. 157, p. 1655. 


Utilities Employees Securities Co.—Redemption— 


Pursuant to the provision of the indenture dated Nov. 1, 1931, the 
company has elected to redeem and pay all on Dec. 1, 1943, of its 
outstanding income bonds, and income notes, due 1981. On the 
redemption date there will become due and be payable upon each 
bond and note so to be redeemed, at the agency of the company, The 
Public National Bank & Trust Co., trustee, 37 Broad St., New York 
15, N. ¥., 100% of the principal amount thereof, together with all 
unpaid cumulative interest, as defined in said indenture, accrued to 
such redemption date (which at present estimate will amount to $7.10 
per $100 of principal amount); from and after such redemption date 
interest on the bonds and notes will cease to accrue. 

Pursuant to the provisions of said indenture, the company has elected 
in lieu of payment of the redemption price wholly in cash, to make 
payment of the bonds and notes partly in cash and partly in securities 
of Associated Gas & Electric Corp. and/or Associated Gas & Electric 
Co. now owned by the Utilities company; accrued interest will be paid 
in cash. As provided in said indenture, the securities to be delivered 
as part of the redemption price shall be valued at the market value 
thereof as of the close of business on Nov. 18, 1943. Promptly after 
Nov. 18, 1943 registered holders will be advised of the proportion of 
cash and the securities which they will receive in payment of the 
principal amount of their holdings.—V. 158, p. 1677. 


Wabash RR.—Earnings— 
September— 1943 


Gross from railway_... $7,995,413 
Net from railway_-_-- 3,430,481 
Net ry. oper. income__- 993,326 
From January 1— 

Gross from railway_- 
Net from railway-__- 
Net ry. oper. income_-_-_ 
—vV. 158, p. 1480. 


1940 
$3,946,426 
1,074,535 
507,861 


1942 
$7,209,692 
3,097,367 
683,048 


1941 


$4,899,263 
1,695,498 
981,574 


70,763,704 
30,066,466 
8,792,477 


56,124,754 
21,583,020 
6,573,611 


42,275,455 
13,408,223 
7,296,357 


33,494,695 
7,237,978 
2,075,149 


Warren Brothers Co.—Earnings—— 
(Including Wholly Owned Subsidiaries) 
8 Mos, Ended Aug. 31— 1943 


Completed contracts ____-~~- 
Uncompleted contracts Aug. 31- 
I ak aes 
Provision for depreciatio 
Provision for contingencies__________ al 
Proy. for Federal & State income taxes__ 


1942 


$18,698,436 
11,717,000 
2,040,191 
443,768 
199,000 
812,903 


842,419 





Net profit , $737,472 $584,520 
W. L. Kirkland, President, states: 
Federal income and excess profits taxes for the period have been 
estimated in accordance with the provisions of the Revenue Bill of 


1942 and profits on war contracts are subject to renegotiation. 


The drop in potential business is accounted for by the rapidly de- 
ereasing volume of defense construction available and the limitation 
imposed on all other public works of States and municipalities. The 
continuation of this condition is problematical and will be influenced 
by the duration of the war. 

Current assets at Aug. 31, 1943, were $6,611,006. This included cash 
of $1,566,186 and United States Government securities of $784,529. 
Current liabilities were $3.501.198. Working capital was $3,109,808. 

Accrued dividends on Class A and B_ stock have been paid up to 
Aug. 1, 1943. All the company’s borided indebtedness was retired Oct. 
8, 1943; the Cuban bonds held by the trustee as collateral for this 
debt have been sold and ali other pledged securities returned to the 
company. 

On Sept. 9, 1943, the Federal District Court entered a final decree 
terminating the reorganization proceedings. All costs in connection 
with the proceedings have been paid out of the proceeds of certain 
unpledged Cuban bonds, in accordance with the plan.—V. 158, p. 1677. 


Washington Water Power Co. (& Sub.) —Earnings— 
Period End. Sept. 30— 1943—-Month-—-1942 1943—-12 Mos.—-1942 
Operating revenues $1,065,453 $1,0%8,294 $12,521,035 $11,756,045 
*Oper. revenue deducs._ 704,687 859,053 8,421,698 8,805,804 





Net operating revs._- 
Other income (net)_- 


$209,241 
2,014 


$4,099,337 
49,633 


$2,950,241 


$360,766 
634 39,736 





$361,400 
70,951 


Gross income -- 
Interest charges 


$211.255 
70,351 


$4,148,970 
877,098 


$2,989,977 
855,009 


Net income ----__~- $290,449 $140,904 
Divs. applicable to pfd. stock..__________. 





$3,271,872 
BPRS 622,518 


$2,134,968 
622,518 





MII Cheri. eo a ee _... $2,649,354 $1,512,450 


*Incl. Federal taxes __ 
—V. 158, p. 1480. 


$78,150 $134,000 $1,183,658 $1,381,820 


West Coast Power Co.—To Seli Bonds Privately—See 
Peoples Light & Power Co.—V. 150, p. 3841. 


Westchester Lighting Co.—Income Account— 


Period End. Sept. 30— 1943-—-3 Mos.—1942 1943—-12 Mos.—1942 
Sales of elec.—kw. hours 71,400,205 75,964,272 314,941,006 333,453,214 
Sales of gas—cu. ft. 

(000's omitted) 845.365 
Total oper. revs $3,651,186 
*Operating expenses 2,580,233 
Depreciation: ______-_- 449,600 
619,664 


1,040,766 6,605,042 6,488,421 
$4,292,780 $18,410,834 $19,507,791 
2,720,279 11,216,544 11,596,757 
395,000 2,445,000 1,900,625 
*685,338 2,926,081 +2,913,318 
$2,289 $492,163 $1,823,209 $3,097,091 
Dr499 520 Dr5,071 Dr20,697 
$3,076,394 


$492,683 $1,818,138 
477,661 1,902,069 1,934,918 
$1,141,476 


$$83,931 





Operating income _- 
Other income (net)__-_- 





$1,790 
468,898 


$$467,108 





$15,022 


*Includes maintenancé 
expenditures of____ 

tIncludes Federa)] in- 
come tax accruals 
amounting to 

Loss. 


$291,078 $256,184 $1,068,274 $1,121,295 


333,750 247,625 

Note—-No allowance has been made for Federal excess profits tax as 
preliminary computations indicate no excess profits tax liability.— 
V. 158, p. 496. 


Western Electric Co., Inc.—Negotiating VT Loan— 


The company, a wholly owned manufacturing subsidiary of Ameri- 
can Telephone & Telegraph Co., is reported to be negotiating with a 
group of banks for a $150,000,000 VT-credit. The credit, if arranged, 
will be one of the largest under the revised Federal Reserve regulations 
for Government guaranteed war production loans. 

It is believed that the credit is being considered not so much from 
the standpoint of immediate need of working capital, but as a protec- 
tion against the end of the war. A VT-credit agreement provides for 


the immediate freeing of an industrial company’s own funds in inven- 
tories by automatically extending the maturity of loans already out- 
standing or by borrowing authorized but unused sums. 

The credit, if arranged, will be one of the largest under the revised 
Federal Reserve regulations for Government guaranteed war produc- 
tion loans.—V. 158, p. 1182. 


Western Maryland Ry.—Earnings— 

Period End. Sept. 20— 1943—-Month—1942 1943—-9 Mos.—1942 
Operating revenues $2,888,987 $2,732,866 $26,341,033 $22,465,634 
Total oper. exps. 1,754,990 1,679,405 15,969,031 14,176,142 


$1,053,461 $10,372,002 
410,000 4,472,000 


$5,900,002 $4,919,49# 
266,720 235,793 
Dr138,566 Dri31,467 


$6,028,156 $5,023,818 
234,775 149,724 





$1,133,997 
515,000 


Net oper. rev. 
Taxes 


$8,289,492 
3,370,000 





$618,997 
38,904 
Dr13,444 


Operating income 
Equipment rents 
Jt. facil. rents (net) 


$643,461 
17,791 
Dri4,943 





$644,457 
16,648 


Net ry. oper. inc.__— 
Other income —-_-_- ~~ 


$646,309 
15,239 


$661,548 
279,920 








Gross income __-_ 
Fixed charges 


$661,105 
273,235 


$6,262,931 
2,475,479 


$5,173,542 
2,515,386 





Net income __- $387,870 $381,628 $3,787,452 


*Include account amortization of defense projects: 
tember, 1943, $85,280; 1942, $85,439; nine 
1943, $767,519; 1942, $675,246. 


To Pay $7 Preferred Dividend— 


The directors have declared a dividend of $7 per share on account 
of accumulations on the 7‘. first preferred stock, payable Nov. 20 to 
holders of record Nov. 1. This dividend covers the year ended June 30, 
1924. 


Distributions of $7 per share were nade on the above issue on 
Nov. 20, last year, on Dec. 15, 1941, and on Nov. 15, 1940.—VvV. 158, 
p. 1385. 


$2,658,156 


month of Sep- 
months ended Sept. 30, 


Western Massachusetts Cos.—Earnings— 
(And its constituent companies) 

Period Ended Sept.30— 1943—-9 Mos.— 1942 1943——-12 Mos.— 1942 
Operating revenue _-__ $9,036,914 $8,400,042 $12,024,764 $11,315,866 
Operating expenses - 3,817,242 4,046,066 5,319,076 5,623,394 
Taxes 2,997,421 2,357,298 3,466,055 2,936,169 


$1,996,677 $3,239,633 
118,388 182,044 








Operating profit 
Other 


$2,222,252 
142,417 


$2,756,303 
163,928 


eee 





Total earnings 
Interest deductions —- 


$2,364,669 
408,273 


$2,115,065 
406,904 


$3,421,677 
544,335 


$2,920,231 
540,019 





$2,877,342 $2,380,212 
and surplus.—V. 158, 


*Baiance Jute. | 6E,966,907 : $1, S261 
Available for depreciation reserve, dividends 
p. 400. 


Western Pacific RR.—Earnings— 


September— 1943 1942 
Gross from railway_- $4,945,354 $3,862,353 
Net from railway___- 2,628,524 1,801,154 
Net ry. oper. income- 831,685 1,099,467 

From Jan. 1— 

Gross from railway_--- 
Net from railway---- 
Net ry. oper. income-- 
—V. 158, p., 1579. 


1941 
$2,557,492 
1,084,114 
773,294 


1940 
$1,916,437 

570,613 

345,831 


36,282,662 
17,531,194 
8,813,717 


25,921,438 
10,200,963 
6,922,521 


16,388,837 
4,792,530 
2,832,595 


12,763,880 
2,594,073 
1,024,976 


Western Union Telegraph Co.—Offices of Two Merging 
Companies Continued for the Present— 


Consolidation of the Western Union and Postal Telegraph companies, 
which was effective Oct. 7, will mean more efficient written communi- 
cations service for New York City people, it was stated on Oct. 25 by 
Alexander Simon, Western Union General Manager. 


“Merger of the two telegraph networks will be in the best interests 
of the public and the industry,’’ Mr. Simon said. . ‘‘Telegraph service 
will be improved by eliminating uneconomic competition, which will 
permit the utilization of duplicate wire facilities, equipment and per- 
sonnel for betterment and extension of telegraph service.” 

The local main offices of the two telegraph companies will be con- 
tinued in operation for the present with connections between the two 
offices to permit the interchange of telegraph business and bring 
both networks into one unified system. Business firms who have 
duplicate teleprinters will be requested to continue to use the joint 
facilities and to divide their business in the same proportion as here- 
tofore. When the consolidation is completed the duplicate equipment 
will be removed. 

During the integration process the public will continue to see ¢ele- 
graph offices displaying the Postal Telegraph sign and messengers 
wearing the Postal blue uniform. Existing stocks of blue telegraph 
blanks and envelopes and certain other Postal Telegraph forms will 
be used up in order to conserve the materials under the current paper 
shortage. 

“Although evidences of the Postal Telegraph System. will not. vanish 
overnight, the public will nevertheless understand,’’ Mr. Simon said, 
“that all telegraph offices will be under the same management. regard- 
less of the signs on the windows. Telegrams filed at any telegraph 
office, whether displaying a Western) Union or Pogtal sign, will be 
handled over the unified system.” . 

Postal Telegraph offices have become Western Union branches and 
will be listed under ‘‘Western Union” in the next issue of the telephone 
directory. Telegrams may be filed by telephone by calling or dialing 
the number listed either for Western Union or for Postal, as heretofore; 
or simply asking the operator for ‘“‘Western Union.” Facilities for 
recording telegrams by telephone will later be merged in the office 
of the Western Union. 

All local Postal Telegraph employees have been added to the Western 
Union service roll as of the effective date of the merger. Postal tele- 
graph accounts receivable and payable have been taken over by 
Western Union, and payments for telegraph service heretofore billed 
by Postal should be made to Western Union, Mr. Simon said.- 


New Officials— 


William J. Deegan, formerly President of the Postal Telegraph Co., 
has been elected a Vice-President of Western Union, and Walter P. 
Marshall, formerly Executive Vice-President of Postal, has been elected 
as Assistant to the President, A. N. Williams, President, announced 
on Oct. 22.—V. 158, p. 1678. 


Westinghouse Air Brake Co.—Year-End Dividend— 


A year-end dividend of 50 cents per share has ‘been. declared on 
the common stock, payable Dec. 10 to holders of record Nev. 12. 
Payments of 25 cents each were made on March 15, June 15 and 
Sept. 15, this year. In 1942 the company also paid 25 cents per 
share on March 16, June 15, Sept. 15, Dec. 15-and Dec: 28.—V. 158, 
Pp. 684. 


Westinghouse Electric & Mfg. Co. — Electronic Tube 
Output Up 1,100%— 


Reflecting the important part electronics is playing in the war, the 
Westinghouse Lamp Division on Oct. 29 reported its production of 
electronic tubes is 11 times as great as it was just two years. ago. 

Total sales of Westinghouse electronic tubes this year will exceed 
$22,000,000 as compared with $1,863,000 in 1941, according to an 
estimate by Ralph C. Stuart, division manager.’ 

Of all electronic tubes being produced bv the company 98% are 
for war use, either in communications equipment or for industrial 
applications in war plants, such as welding of planes and tanks and 
the reflowing of tin. 

For all products of the Lamp Division, Mr. Stuart estimated 1943 
sales would exceed $53,000,000 compared with $38,908,000 last year. 


Besides electronic tubes, the products include incandescent, fluorescent 
and miniature lamps, and parts and materials sold to other manu- 
facturers of electronic tubes and lamps.—vV. 158, p. 1579. : 


Wheeling Steel Corp.—New Vice-President— 


John H. McElhinney, who has been Assistant Vice-President for 
seven years, has been elected Vice-President in charge of operations, 
succeeding Henry D. Scott, who resigned because of ill health. Mr. 
Scott will continue to be associated with the management, and will’ 
remain a director of the corporation.—V, 158, p. 780. 


Wilson Jones Co.—62%-Cent Year-End Dividend— 


The directors have declared a year-end dividend of 6242 cents per 
share on the common stock, payable Nov. 8 to holders of record Nov. 6. 
An interim dividend of 37’ cents was paid on May 1, last. In 1942, 
the company paid an interim of 37'2 cents on May 1 and a year-end 
of 75 cents on Nov. 10. 


New Director Elected— 


Melville W.: Borders has been elected a member of the board of 
directors. He is a member of the law firm of Borders, Wimmell & 
McCreight of Kansas City, and is also a director of the United States 
Cold Storage Co., Allied Laboratories, Inc., and The Kansas City Con- 
necting Ry.—V. 158, p. 1677. 


Wisconsin Central Railway—Earnings— 
Period End. Sept. 30— 1943——-Month—1942 19439 Mos.—1942 


Total revenues _. $2,047,699 $1,887,805 $16,005,408 $14,883,573 
*Total expenses -_- 1,224,861 1,159,498 10,427,605 9,706,798 
Federal income taxes 256,859 218,653 1,392,523 840,663 
Other taxes __----- 105,518 101,431 936,947 689,668 


$460,460 $408,223 $3,446,444 
Dr 10,098 Dr41,781 Cr26,644 Dr248,306 
Dr31,262 Dr27,990 Dr264,687 Dr269,525 


$338,451 $3,010,291 $2,928,613 
3,565 37,400 22,194 





Net after taxes___- 
Hire of equipment -- 
Joint facility rents__—_ 


$3,248,333 





Net ry. oper. income_ 
Other income (net)___~ 


$419,101 
5,374 





Income available for 
fixed charges ____~ 
*Fixed charges: 
Rent for leased. road 
and equipment -__-~- 
Int. being accr. & paid 


$424,475 $342,016 $3,047,690 $2,950,806 


6,658 
6,669 


59,919, 
67,395, 


5,235 
5,475 


46,420 
54,826 








Net after fixed chgs. 
being paid currently 
*Does not include interest being 
not being paid currently. 
tIncl. amortiz. of de- 
fense projects—road 
Equipment (in exe. of 
normal depreciation ) 
Road property deprec. 
—vV. 158, p. 1480. 


$413,765 $328,689 $2,946,445 $2,623,492 


accrued on corporate books but 


$2,491 $2,779 $23,136 $10,429 


255,353 
221,865 


201,532 


-<--ee 


28,356 27,368 
21,710 cereal os 


Worthington Pump & Machinery Corp. (& Subs.)— 
Earnings— 

9 Mos. Ended Sept. 30— 
Net prof. after prov. for 

Federal taxes __- . $3,073,457 
Earns. per com. share_ $9.38 $$5.70 *$5.93 *$4.12 

*On 265,985 shares of common stock. +*On 250,665 shares of com- 
mon stock. {On 266,000 shares of common stock.—V. 158, p. 1678. * 


1943 1942 1941 1940 


$2,018,687 $2,081,672 $1,543,473 


(William) Wrigley Jr. Co.—Earnings— 
(And Wholly Owned Domestic Subsidiaries) 
Period End. Sept. 30— 1943—-3 Mos.—1942 1943—9 Mos.—-1942 


Profit from oper.._.____. $5,317,020 $5,504,372 $16,816,135 $16,064,252 
Depreciation "php Phen 161,631 175,674 499,918 527,867 
Sell., gen. & adm. exp. 2,205,525 2,070,645 5,968,371 6,437,175 





Profit from domestic 
operations 
Other income «(net }_ 
Divs. fr. foreign subs.__ 


$2,949,864 
57,085 
45,005 


$3,258,053 $10,347,846 
88,580 301,829 
19,699 491,691 


$9,099,209 
215,933 
180,719 





Profit before prov. for 
income taxes 
Fed. normal & surtax__ 
Fed. excess prof. tax_— 
Post-war refund____- 
Res. for post-war contg. 


$3,366,332 $11,141,366 


$9,495,862 
2,690,600 2,792,239 
3,360,500 1,906,680 
Cr336,050 EB Baha 9 5 

336,050 i 


$3,051,955 
895,850 745,357 
640,400 792,633 
Cr64,040 mt si 
64,040 7 





Consol. net profit for 
the period ______- 

Shares of cap. stock 

Earns. per share_. 

—V. 158, p. 1079. 


$1,828,341 
1,964,327 
$0.93 


$5,090,265 
1,963,967 
$2.59 


$4,796,943 
1,964,327 
$2.44 


$1,515,705 
1,964,327 


(Rudolph) Wurlitzer Co.—Larger Distribution— 


A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable Dec. 1 to holders of record Nov. 20. This 
compares with 25. cents paid on Sept. 1, last, and 10 cents each on 
March 1 and June 1, 1943. Payments during 1942 were as follows: 
Feb. 28, May 30 and Aug. 31, 10 cents each; Oct. 10, 20 cents; and 
Nov. 30 and Dec. 24, 10 cents each.—V. 158, p. 400. 


Yale & Towne Mfg. Co.—Special Dividend of 40 Cents 


The directors on Oct. 26 declared a special dividend of 40 cents per 
share, payable Dec. 1 to stockholders of record Noy. 10. A special of 
like amount was made on Dec. 18, last, and on Dec. 19, 1941. Regular 
quarterly distributions of 15 cents each were made on Jan. 2, April 1, 
July 1 and Oct. 1 of the current year.—V. 158, p. 496. 


York Corp.—Registers With SEC— 


The corporation on Oct. 21 filed a registration statement with the 
Securities and Exchange Commission covering the issuance of $4,500,- 
000 first mortgage sinking fund bonds, due 1958. The issue will be 
underwritten by Stone & Webster and Biodget, Inc., New York. 

The proceeds from the sale would be applied to the retirement of 
present outstanding indebtedness - including: the «redemption at 101. - 
of $4,913,000 first -mortgage 6% sinking fund geld bonds, due 1947,. 
and to the payment at 100 of $378,550 of other notes. es 

At the time of redemption of ‘the borids dein: 1958, "the company ” 
will have made available for working capital $1,000,000 which is being 
currently borrowed from’ Philadelphia National Bank and Pennsylvania 
Co. for Insuraneés’on Lives and Granting Annuities. This borrowing 
will be evidencéd by notes’ due on or before Dec. 1, 1947, which bear 
interest at 3%°%.° The company is required to make semi-annual 
payments of $125,000 on the principal amount of the notes. 

The bonds are to be issued under an indenture of mortgage to the 
Provident ‘ Trust’ Co: of Philadelphia’ and J.’ A. Noonan, St. Louis, 
co-trustee.—-V- °158, p. 1480. ‘ 


York Safe & Lock Co.—New Control— 


It. was announced on Oct. 23 that the Chase National Bank of the 
City of New York, as. Executor.of the Estate of S. Forry Laucks, has 
sold the controlling interest in the New York Safe & Lock Co., which 
had been owned by.-the, Estate, to Harry K. Stone and associates. 
Small minority.interests joined in this sale. The price was not dis- 
closed. paeag? $7 

Harry K. Stone of» Brockton, Mass., 


has been: elected Chairman of 
the board.—vV. 158, *p. 1480. ; : 
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ARKANSAS 


‘Little Rock Street Improvement 
j District No. 473, Ark. 

Plans Refunding — Holders of 
outstanding district bonds are be- 
ing advised that the district plans 
to refund its indebtedness at a re- 
duced rate of interest. Chairman 
of the district is.J. D. Morgan. 


Pulaski County (P. O. Little 
Rock), Ark. 


. Assessments Increased — Other 
Counties Off—Despite rising val- 
ues and increased incomes, mainly 
as a result of the war, 14 of Ar- 
kansas’ 75 counties tu rned in 
smaller assessments for real estate 
and personal property for 1943 
than in 1942, records of the Ar- 
kansas State Corporation Com- 
mission have revealed. 

_ State officials on October 23 in- 
dicated they were at a loss to ex- 
plain the reductions, particularly 
so in the light of an increase of 
more than $6,250,000 in Pulaski 
assessments. 

Pulaski led all counties in an 
increase in both assessments, with 
$6,253,163. Its total assessment 
this year was $59,509,219 com- 
pared with $53,256,056 in 1942. 
The increase in real estate was 
$5,176,063, from $41,774,146 in 
1942 to $46,950,109 in 1943, and on 
personal from $11.481,910 in 1942 
to $12,559,100 this year. 

Pulaski’s increases in both real 
estate and personal were the larg- 
est in the State. No other county 
reached the million-dollar mark 
in increases in personal, the next 
oe being Garland, with $986,- 


Yell County (P. O. Dardenelle), 
. ay 

Judgment Settlement Planned— 
It is reported that the county has 
reached an agreement in the case 
of J. W. Gillespie and others 
against Yell County, under which 
it will deliver, in full settlement 
of. the judgment and incident 
costs, $19,000 4% funding bonds, 
to be dated Sept. 1, 1943 and ma- 
turing serially on Jan. 1, from 
1944 to 1970 inclusive. 

The county will pay $5,500 in 
eash between Oct. 1, 1943 and 
Jan. 14, 1944 and will further pay 
the sum of $2,000 per year on or 
before the 10th day of January 
for seven years beginning with 
the year 1945 and the sum of $1,- 
500 on or before the 10th day of 
January, 1952, according to re- 
port. 

All holders of funding bonds is- 
sued by the county under date of 
May 1, 1928, or refunding bonds 
dated May 1, 1931, or any inter- 
est coupons pertaining thereto, 
are being notified that the United 
States District Court, Little Rock, 
Ark., hear the proposed settle- 
ment Nov. 1, at 10: a.m. 


CALIFORNIA 


California (State of ) 

General Fund Surplus Reported 
~The State had a cash excess of 
$199,105,545 in its general fund as 
of Sept. 30, compared with $46,- 
277,112, a year earlier, according 
to the monthly report of Harry B. 
Riley, state controller. The cash 
excess is exclusive of $25,000,000 
which was appropriated from the 
general fund to the war catas- 
trophe reserve fund. 

In the period from July 1 
through Sept. 30, the first three 
months of its fiscal year, the State 
obtained general fund receipts of 
$65,568,035. Disbursements from 
the fund totaled $50,695,115. In 
the first- three months of-the pre- 
ceding fiscal year, general fund 

receipts totaled $58;943,936, and 
“expenditures amounted to $26,- 
528,224. . 

Gasoline tax receipts in. the 

_ three-month. period amounted ‘to 





‘ter 





$11,093,161 and compared with 
$13,060,617. in .the 1942 period. 
These receipts do not accrue to 
the general fund and are used for 
highway purposes. 


Los Angeles, Calif. 


Bond Sale—The $3,200,000 water 
works refunding revenue. bonds of 
1943 offered for sale on Oct. 26— 
v. 158, p. 1481—were awarded to 
a syndicate composed of Kid- 
der, Peabody & Co., Dick & 
Merle-Smith, L. F. Rothschild 
& Co., Graham, Parsons & Co., 
George B. Gibbons & Co., Inc., 
Roosevelt & Weigold, all of 
New York; Newhard, Cook & Co. 
of St. Louis; Cruttenden & Co. of 
Chicago, and Mitchum, Tully & 
Co. of San Francisco, paying a 
price of 100.003, a basis of about 
1.349%, for the bonds divided as 
tollows: 


$400,000 4s. Due Nov. 1, 1944 and 
1945. Interest M-N. 

200,000 3s. Due Nov. 1, 1946. In- 
terest M-N. 

2,600,000 14%4s. Due Nov. 1, 1947 
to 1959. Interest M-N. 


The bonds, to be dated Nov. 1, 
1943, will mature $200,000 each 
year. Bonds maturing Nov. 1 
1947, and thereafter may be re- 
deemed in whole or part on Nov. 
1, 1946, and on any subsequent 
May 1 and Nov. 1 prior to ma- 
turity at 100% plus ™ of 1% for 
each 12 months’ period or fraction 
thereof but not to exceed 103. 


These bonds are payable solely 
out of the Los Angeles Water 
Revenue Fund, and the city char- 
r requires that the rates for 
service from the water works 
shall be so fixed as to provide for 
payment at maturity of the prin- 
cipal and interest of all obliga- 
tions payable from the fund. 


Among the other bidders were 
the following: Mellon Securities 
Corp., Pittsburgh; Drexel .& Co., 
Harris, Hall & Co., John Nuveen 
& Co., A. G. Becker & Co., Cof- 
fin. & Burr, Lee Higginson Corp., 
Bear, Stearns & Co., Spencer 
Trask & Co., Braun, Bosworth & 
Co., C. F. Childs & Co., R. S. 
Dickson & Co., First Cleveland 
Corp., Milwaukee Co.,Schoellkopf, 
Hutton & Pomeroy, and Yarnall 
& Co.—$600,000 414s, $600,000 Is, 
and $2,000,000 14s, net interest 
cost 1.36%. 


Lehman Bros., Phelps, Fenn & 
Co., Union Securities Corp., New 
York; Stone & Webster and 
Blodget, Inc., Eastman, Dillon & 
Co., Hemphill, Noyes & Co., B. J. 
Van Ingen & Co., Schwabacher & 
Co., and Merrill Lynch, Pierce, 
Fenner & Beane—$600,000 44s, 
$2,600,000 1%s at 100.005, net in- 
terest cost 1.389%. 


Halsey, Stuart & Co., Blair & 
Co., Inc., Shields & Co., Strana- 
han, Harris & Co., Inc., Otis & 
Co., First of Michigan Corp., 
Newton, Abbe & Co., A. Web- 
ster Dougherty & Co., Town- 
send, .Dabney & Tyson, and 
Farwell,,Chapman & Co.—$600,- 
000 3's, $2,000,000 1%s, and 
$600,000 142s at 100.009, net inter- 
est cost 1.408%. 


Harriman Ripley. & Co., 
Smith, Barney: & Co., Paine, Web- 
ber, Jackson & Curtis, Equitable 
Securities Corp., and Hayden, 
Miller & Co.—$600,000 3's, $2,- 
000,000 144s, and $600,000 1%s at 
100.014, net interest cost 1.424%. 

First Boston Corp., Lazard 
Freres & Co., Dean Witter & Co., 
Heller, Bruce & Co., F. S. Moseley 
& Co., R. W. Pressprich & Co., 
Estabrook & Co., Bankamerica 


~ 


Co., San Francisco, Illinois Co., 
Chicago Pacific Co. of California, 
Los Angeles, and Hill Richards & 
Co.—$600,000 3s, $1,800,000 1%s 
and $800,000 1%s at 100.01 net in- 
terest: cost 1.434%. 


Inc., | 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 








CONNECTICUT 


Connecticut (State of ) 


Oil Company Loses Tax Suit— 
We quote in part as follows 
from a news article appearing in 
the Hartford “Daily Courant” of 
Oct. 27: In a decision which may 
result in the State collecting be- 
tween half and three-quarters of 
a million dollars in gasoline taxes, 
Superior Court Judge Samuel 
Mellitz on Tuesday awarded the 
State damages of $19,389.42 
against the Gulf Oil Corporation, 
representing gasoline taxes due 
from the defendant for the years 
1933 to 1940, inclusive. 

Attorney-General Francis A. 
Pallotti said the State has 32 other 
suits against oil and gasoline dis- 
tributors which contested the 
State’s claims for back gasoline 
taxes. Within the last week, the 
attorney-general said, some de- 
fendants have offered to settle out 
of court. 

The attorney-general said that 
the total yield to the State from 
all the cases will be from $500,000 
to $750,000. 

In upholding the State, Judge 
Mellitz ruled that the oil company 
cannot deduct more than 1 per 
cent of the entire tax for the ex- 
pense of collecting the tax, or for 
shrinkage or evaporation of gaso- 
line, except if losses occur 
through fire or for other unfore- 
seen reasons. 

The defendant’s claim that the 
state treasurer’s demand for cer- 
tain of the taxes “involves a re- 
troactive reversal of a long-con- 
tinued construction of the statute 
by the motor vehicles commis- 
sioner,’ who fixes the amount of 
the taxes due from distributors, 
‘was sustained by Judge Mellitz. 
| He observed that for many years 
the motor vehicles commissioner 
did not include gasoline in his 
monthly report form as gallonage 
not accounted for as sold or used, 
as subject to the tax. 

The court said, “During this pe- 
riod, the commissioner construed 
the statutes as exempting from 
the tax (this) gasoline ... and his 
failure to include such gasoline as 
taxable may have been amply 
warranted by the uncertainty as 
to the meaning of the language of 
the law relating to the deduction 
of shrinkage losses.” 

The court explained that the 
only loss from shrinkage was that 
lost during transportation from 
New York, where the defendant 
received most of its product, to 
its tanks in Connecticut. This was 
caused by the difference in the 
average temperatures of New 
York and Connecticut. The de- 
cision pointed out that the tax 
was based on the actual gallon- 
age received in the tanks in this 
state and not on what was deliv- 
ered to the company in New York. 

In addition to the exemption 
from loss by shrinkage the de- 
fendant sought to deduct gallon- 
age lost by evaporation. The 
court said that to allow this would 
result in an allowance beyond the 
1% fixed by the statute. 


FLORIDA 


Florida (State of ) 

Municipal Market Develop- 
ments — The following comments 
are taken from the October issue 
of the monthly bulletin on munici- 
pal bonds, put out by A. B. Mor- 
rison & Co., Congress Building, 
Miami: 

The past month has followed 
closely the pattern of previous 
ones with regard to markets on 
Florida municipals. Prices have 
strengthened gradually on dollar 
bonds and appear to be still slowly 
working upwards. There has 
‘been a relatively small supply of 
| bonds, practically all secondary 


' 














markets, no new issues of any size | Toledo; Leedy, Wheeler & Co. of 


being offered. There is a fair 
supply of yield bonds available 
but they appear to be priced, in 
most cases, at levels where invest- 
ors are reluctant to purchase. 

The greatest activity in the 
Florida municipal bond business 
in the last month has, apparently, 
been centered in refunding and 
attempting to refund present out- 
standing optional bonds. These 
refundings are prompted on the 
one hand by a scarcity of bonds, 
with consequent high prices, and 
on the other hand by prosperous 
conditions locally and the high 
percentage of tax collections. 
Scarcity of bonds has the most in- 
fluence on bond dealers and tax 
collection figures make city offi- 
cials feel that now is the time to 
get low rates on refunding bonds. 
Undoubtedly we will be labeled 
pessimistic or called something 
worse (we are used to that), but 
it seems to us, looking over some 
of these proposed refundings, that 
too often both parties overlook 
one fundamental fact, viz: that fu- 
ture performance cannot be accu- 
rately gauged by present condi- 
tions alone. If times were normal 
and if conditions now were due to 
steady natural growth, and if that 
rate of growth continued over a 
sufficient number of years to war- 
rant considering it as more or less 
normal, then estimates as to fu- 
ture tax-paying ability, based on 
present conditions, would be more 
justified. When, however, one or 
two abnormal years are taken as 
a yard stick and records and ex- 
periences of former years are dis- 
regarded, then it seems to us that 
trouble in the future is not only 
possible but in certain instances, 
probable. In several cases re- 
fundings have been set up on a 
schedule that will require prac- 
tically all the city can raise under 
the most favorable conditions. 
Sufficient allowance, in our opin- 
ion, has not been made for a drop 
in business activity nor has suffi- 
cient provision been made for fu- 
ture additional needs. 

It is an interesting slant from 
the psychological side, to compare 
the attitude of various city offi- 
cials now with what it was a few 
years ago. We are speaking gen- 
erally, of course, and this state- 
ment doesn’t apply to all munici- 
palities. It wasn’t, however, so 
very many years ago that some 
municipal officials argued against 
refunding plans as placing too 
great a burden on their city to 
meet. When they accepted these 
plans they did so, in many cases, 
with considerable doubt as to the 
ability of the city to carry on. 
Time and conditions have proven 
the officials wrong. Now their 
positions are exactly reversed. In 
our opinion many of them are 
over estimating the continued tax 
paying ability of their particular 
community. Maybe they are right, 
but we prefer to be on the con- 
servative side until such time has 
elapsed as to demonstrate the 
ability of the cities to carry on. 


Kissimmee, Fla. 


Debt Refunding Proposals In- 
vited—We are informed by J. C. 
Buckels, City Manager, that the 
city is requesting propositions 
from investment bankers covering 
plans for refunding the city’s gen- 
eral obligations. All propositions 
are to be in the hands of the city 
officials on or before 8 p.m. on 
Nov. 5. 


Leesburg, Fla. 

Bond Sale—The $696,000 31'2- 
4%4% semi-annual refunding 
bonds offered for sale on Oct. 25 
—v. 158, p. 1581—were awarded to 
a syndicate composed of B. J. Van 
Ingen & Co., Inc., of New York; 
Stranahan, Harris & Co., Ine., of 








Orlando, and the Clyde C. Pierce 
Corp. of Jacksonville, paying a 
price of 103.67, a net interest cost 
of about 3.73%. Dated Nov. 1, 
1941. Due on Nov. 1 in 1944 to 
1971. 

Second best bid was an offer 


of 101.78, submitted by R. E. 
Crummer & Co. 
Miami, Fla. 
Seeks Tenders of Refunding 


Bonds—A. E. Fuller, Director of 
Finance, will receive sealed ten- 
ders until 11 a.m. (EWT) on Nov. 
17, for purchase by the sinking 
fund, of $100,000 series GM re- 
funding bonds of 1940. 

_ Each tender shall specify the 
interest rate, maturity and num- 
ber of each bond tendered. Bid- 
ders may stipulate, if desired, that 
their tenders are for the purchase 
of all or none of the bonds ten- 
dered, and shail state the time 
and place for delivery of bonds 
tendered as specified in the offi- 
cial notice. 

The City Commission will de- , 
termine the interest yield basis 
of the bonds tendered, calculated 
to absolute maturity, and the ten- 
ders accepted shall be those show- 
ing the highest interest yield 
basis; provided, the Commission 
may reject any or all tenders, but 
wili not reject any tender which 
complies with the terms of the 
ofifcial notice of call at a higher 
interest yield basis than the in- 
terest yield basis of any tender 
accepted. 

The bonds accepted for pur- 
chase shall be surrendered togeth- 
er with all unmatured coupons 
appurtenant thereto on or before 
Nov. 30, at the Chemical Bank & 
Trust Co., New York. 

Enclose a certified check. for 
1% of the face amount of bonds 
tendered for purchase, payable 
unconditionally to the city. 
Checks accompanying the tenders 
will be returned to the unsuccess- 
ful bidders after tenders are 
opened and tabulated, and will 
be returned to the successful bid- 
ders upon the surrender of the 
bonds accepted. 


ILLINOIS 
_ Chicago Sanitary District, Il. 

Tenders Wanted—Frank O. Bir- 
ney, District Clerk, will receive 
sealed tenders until 11 a.m. on 
Nov. 1, at his office, 910 South 
Michigan Ave., Chicago, of series 
A and B refunding bonds of 1935. 

Subject to the following terms 
and conditions, legally acceptable 
tenders received offering bonds 
at the lowest prices will be ac- 
cepted in amount or amounts 
sufficient (exclusive of accrued 
interest payable under the ten- 
ders) to exhaust the sum of not 
to exceed $3,709,500 available for 
the purchase of the bonds by the 
district: 

(a) Tenders must state the 
amount and maturity or matur- 
ities of and the rate or rates of 
interest payable on the bonds of- 
fered and the average yield to 
maturity on the bonds at the price 
at which they are offered and 
also the price in dollars (exclu- 
sive of accrued interest) at which 
they are offered. 

(b) Tenders stating the highest 
average yieid to maturity will be 
considered the tenders offering 
bonds at the lowest prices. 

(c) Tenders stating a price in 
dollars which exceeds the par 
value of the bonds offered will 
not be considered. 

(d) Tenders accepted shall ob- 
ligate the District to accept deliv- 
ery of the bonds and to pay there- 
fore such amount, plus accrued 
interest to the date of delivery, as 
will yield to the District income at 
the average yield stated in such 
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| 
tender, but in any event not more’ 


than the price in dollars stated in 
, such tender. 
(e) Right is reserved to reject 


all tenders and any tender not | 


satisfaction for their claims, and 
indicated such action was likely to 
be taken, if no bids were received 
for the flotation on Nov. 1. 

It was learned from reliable 


complying with the terms of the} sources, however, that some large 


notice of call for tenders will be 





rejected. 
Tenders may be submitted in) 


the alternative or may be condi-| 


creditors would decline to take 
bonds in satisfaction for their 
claims. 

The board of commissioners 


tioned upon the acceptance of all/ took three specific actions yester- 


or none of the bonds offered. 


| day. 


It passed a resolution fixing 


Ail tenders shall remain firm| the amount of the county’s indebt- 


until 11 o’clock a.m., on Nov. 5. 


Cook County (P. O. Chicago), il. 

Bond Offering—Sealed bids will 
be received until 11 am. (CWT), 
on Nov. 1, (today), by Joseph H. 
Donahue, Superintendent of Pub- 
lic Service, for the purchase of 
$8,346,000 coupon funding bonds. 
Interest rate is not to exceed 
2% % payable A-O. Denom. $1,000. 
Dated Oct. 1, 1943. Due on Oct. 1, 
1963; optional as follows: $500,000 
on Oct. 1, 1945, to 1960, or on any 
interest payment date thereafter 
and $346,000 on Oct. 1, 1961, or 
any interest payment date there- 
after. All bonds redeemable on 
the earliest date shall first be re- 
deemed before any bonds optional 
at a subsequent date are called 
for payment. The bonds may be 
registered as to principal and are 
to be issued to pay judgments and 
unpaid claims rendered against 
» the County. Payable from ad 
valorem taxes to be levied upon 
all taxable property within the 
boundaries of the County within 
the limit provided by law. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Bid- 
ders shall specify the rate of in- 
terest (one rate for the entire 
issue) in multiples of %4 of 1%. 
The bonds will be awarded to the 
acceptable bidder offering the 
lowest rate of interest and at not 
less than par. The best bid shall 
be the ecceptable bid specifying 
the lowest rate of interest and if 
two or more bids are submitted 
specifying the same lowest rate of 
interest, the bid naming such low- 
est rate and offering the largest 
amount of premium shall be ac- 





cepted. Enclose a certified check 
for $160,000, payable to the 
County Treasurer. 

Additional Information—In con- 
nection with the above offering 
we quote as follows from the Chi- 
cago “Journal of Commerce” of 
Oct. 21: 

Commissioners of Cook County 
yesterday authorized a call for 
bids, to be received until 11 a.m. 
Nov. 1 on a new $8,346,000 bond 
issue for.the purpose of funding 
the governmental unit’s unpaid 
bills and judgments as of Dec. 1, 
1942. Bidders are to name an in- 
terest rate on the bonds, in mul- 
tiples of one-quarter of 1 per cent, 
but not exceeding 2% per cent. 

The county board authorized 
the flotation of the bonds and the 
call for bids in face of the refusal 
of the law firm of Chapman & 
Cutler, retained to handle the 
legal details of the financing to 
submit an approving legal opinion 
on the issue. Under these cir- 
cumstances, it is regarded as a 
virtual certainty that major in- 
vestment banking firms and loop 
banks will decline to bid on the 
flotation. 

The firm of Chapman & Cutler 
declined to submit an approving 
legal opinion on the flotation, 
until the validity of the various 
unpaid bills of the county was es- 
tablished by the Illinois supreme | 
court in a test suit. No steps 
have been taken thus far to ob- 
tain a court adjudication of these 





unsecured claims, and whether 


such action eventually will be’ 


taken is uncertain 

Approached on the subject that 
leading dealers in municipal 
bonds would not bid on the flota- 
tion without the Chapman & Cut- 
ler opinion, Richard J. Daley, 
deputy comptroller of the county, 
indicated there was a possibility 


that an offer would be made to} 
purchase the bonds. He pointed | 


out that various creditors of the, 


governmental unit had expressed | 


a willingness to accept bonds in 


edness for funding purposes at 
$8,346,000, passed an ordinance 
setting up the $8,346,000 bond 
issue, and authorized a call for 
bids on the flotations. These res- 
olutions were placed before the 
board by Mr. Daley. 

After these actions were taken, 
Mr. Daley advised the commis- 
sioners that the firm of Chapman 
& Cutler had suggested an alter- 
native financing plan, the details 
of which were unnfolded in this 
column Tuesday. This plan pro- 
vided for a $3,620,000 bond issue, 
designed to fund at this time only 
the judgments outstanding. 

The various items composing 
the $8,346,000 in total claims of 
the county fall into two specific 
categories: (1) judgments ob- 
tained by the City of Chicago, and 
sold to an insurance company, for 
the costs of operating the munici- 
pal court up to the end of 1938, 
which bear 5 per cent interest, 
and (2) unpaid bills of creditors, 
which have not been reduced to 
judgment, and which bear no in- 
terest. 

The judgments, together with 
interest up to next Dec. 1, aggre- 
gate $3,620,000. The validity of 
these judgments already has been 
established by the Illinois su- 
preme court. While Chapman & 
Cutler will not approve the le- 
gality of the $8,346,000, it is pre- 
pared to submit immediately an 
approving legal opinion to the 
county on the $3,620,000 judgment 
funding flotation. 

No action was taken on the al- 
ternative plan. Commissioner 
William Busse inquired as to the 
nature of the plan, and Mr. Daley 
explained that it provided for the 
splitting of the $8,346,000 funding 
operation into two issues, one to 
take care of the judgments and 
the other to satisfy the claims of 
other creditors. County officials 
are adverse to dividing the oper- 
ation into two issues. 

Observers felt that the submis- 
sion of the plan for funding the 
judgments only offered the county 
an alternative ifno bids were sub- 
mitted on the $8,346,000 flotation 
on Nov. 1. The board of commis- 
sioners could authorize the sale of 
the $3,620,000 judgment funding 
flotation, on which an approving 
legal opinion could be obtained. 

The $8,346,000 issue, on which 
bids will be taken Nov. 1, pro- 
vides for bonds dated Oct. 1, and 
maturing in 20 years. They would 
be optional serially, 1945-’61. 


Dora Tp. (P. O. Dalton City), Ill. 

Bonds Sold—The Township 
Clerk states that $28,000 road 
bonds approved by the voters on 
Oct. 5, have been purchased by 
the Hight State Bank of Dalton 
City. 

Melrose Township (P. O. West 

York), Ill. 

Bonds Defeated—It is stated 
that the voters rejected the issu- 
ance of $6,000 road construction 


bonds at an election held on 
Oct. 5. 


INDIANA 


Gary, Ind. 

City Council Orders Audit of 
Bond Funds—tThe following re- 
port is taken from the Gary “Post- 
Tribune” of Oct. 19: 


Moving independently of the 
administration, the City Council 
last night unanimously adopted a 
resolution calling for an audit of 
special assessment bond funds 
and its own investigation of any 
city liability arising from past 
misapplication of bond payments. 

The resolution created a five- 
member Barrett Law Bond Com- 











mittee which was authorized to 
work with the executive depart- 
ment “in conducting a thorough 
investigation of all facts  sur- 
rounding the alleged liability and 
in negotiating the possible settle- 
ment of the said liability or in 
resisting the said law suits, as the 
case may be.” 
Following 


the open 


session, | 


lissue of $5,000,000 airport con- 


| struction bonds. 


Winnfield, La. 

| Bond Election —It is reported 
| that an election is scheduled for 
Nov. 16 in order to have the vot- 
/ers pass on the issuance of $260,- 
| 000 revenue bonds. 


MAINE 


members adjourned to chambers | 


and _ selected bond 
members. 
introduced the resolution, will be 
Chairman. Other members are 
Harold Stack, Miss Katharine Pat- 
ton, Paul Dudak and Nathan 
Vann. 
single ballot. 

The city is faced by law suits 
which, if won by plaintiffs, might 
mean a judgment of $1,250,000 to 
$1,500,000 for misapplication of 
special assessment payments prior 
to 1939. 

Talk of settling the suits for 
$500,000 to $750,000 led last week 
to recommendations by the Coun- 
cil and the Gary Taxpayers As- 
sociation for a complete audit by 
the State Board of Accounts to 
arrive at all facts before deter- 
mining whether to fight the con- 
solidated Ruth L. Kimes suit or 
seek its settlement. 


KENTUCKY 


Boyd County (P. O. Catlettsburg), 
Ky. 

Bonds Offered for Investment— 
The $25,000 3% coupon school 
building revenue bonds sold re- 
sently to Stein Bros. & Boyce of 
Louisville — v. 158, p. 1679 — are 
being offered by the purchaser for 
general subscription. Dated Nov. 
1, 1943. Due on Nov. 1 in 1944 
to 1958 incl., callable on and after 
May 1, 1948. Bonds are being of- 
fered subject to the approving 
legal opinion of Woodward, Daw- 
son & Hobson of Louisville. 


Price Paid—The $25,000 3% 
school building revenue bonds 
awarded to Stein Bros. & Boyce 
of Louisville, as reported in v. 158, 
p. 1679—were sold to the bond 
house at a price of 103, a basis 
of about 2.60%. 


Campbell County (P. O. 
Alexandria), Ky. 

$68,000 School Bonds Refunded 
—The Covington “Times-Star” of 
Oct. 19 carried the following re- 
port: 

Outstanding school bonds of 
$68,000 with a reduction in the in- 
terest rate from 3%% to 2%% 
and a saving of about $2,700 have 
been refunded, Judge Odis W. 
Bertelsman of the Campbell 
County Fiscal Court, which serves 
as agent for the County Board of 
Education, announced Tuesday. 

The County Board of Educa- 
tion passed a bond issue of $90,000 
in 1938 to construct a high school 
at Alexandria. The principal was 
reduced $22,000 in five years. The 
original issue provided set 1954 as 
the date of maturity. | 

Judge Bertelsman sdid in addi- 
tion to the interest’ savings the 
new bonds, in $1,000 denomina- 
tions, were sold at a premium 
of $40 each. The transaction was 
handled through the Fiscal Court 
and School Board by Walter, 
Woody & Heimerdinger, Cincin- 
nati bond house. 


LOUISIANA 


Bossier Parish (P. O. Benton), La. 

Bonds Voted—At a recent elec- 
tion. the voters approved by a 
count -of 31 to 7, the issuance of 
$40,000 in bonds, to be used with 
the aid of $80,000 Federal funds, 
in the construction of a modern 
sewerage system in Barksdale 
annex. 


New Orleans, La. 


To Redeem Bonds—The Board 
of Liquidation of City Debt re- 
solved on Oct. 20 to call for re- 
demption on Jan. 1, 1944, 5% 
courthouse bonds Nos. 379 to 400. 
dated Jan. 1, 1905 and due Jan. 1, 
1955, being part of an original is- 
sue of $750,000. 

Bonds Voted—At an election-on 
Oct. 26 the voters approved an 


committee | 
Oscar L. Conway, who | 


They were chosen on a) 


Auburn, Me. 
Bond Offering—We are  in- 
_formed by Radcliffe G. Mitchell, 
| City Manager, that he will receive 
| sealed bids until 7 p.m. on Nov. 
'3, for the purchase of the follow- 
ing coupon bonds aggregating 
| $42,000: 
| $30,000 refunding bonds. Due 
$5,000 on Nov. 4 in 1944 to 
1949 inclusive. 
12,000 highway construction 
bonds. Due $2,000 on Nov. 4 
in 1944 to 1949 inclusive. 


Denomination $1,000. Dated Nov. 
4, 1943. Principal and semi-annual 
interest payable at the Merchants 
National Bank of Boston. 

These bonds will be prepared 
under the supervision of and cer- 
tified as to their genuineness by 
The Merchants National Bank of 
Boston, and their legality ap- 
proved by Ropes, Gray, Best. 
Coolidge & Rugg of Boston, whose 
opinion will be furnished the 
purchaser. Legal papers incident 
to the issues will be filed with 


|The Merchants National Bank of 


Boston, where they may be in- 
spected. Delivery will be made 
at The Merchants National Bank 
of Boston, for Boston funds. The 
bidder is to name one rate of in- 
terest in multiples of %4 of 1%. 
No bid for less than par and ac- 
crued interest will be accepted. 
In the event that prior to the de- 
livery of the bonds, the income 
received by private holders from 
bonds of the same general type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Offering — Chairman 
Perry Boswell announces that the 
Commission will receive sealed 
bids at its offices at 4017 Hamil- 
ton St., Hyattsville, Md., until 3 
p.m. (EWT) on Nov. 10 for the 
purchase of $1,500,000 coupon 
bonds, as follows: 


$500,000 series CCC with main 
and sewer construction bonds. 
Due Nov. 1, as follows: $5,000 
in 1944 to 1953, $10,000 in 
1954 to 1963, $15,000 in 1964 
to 1973, and $20,000 in 1974 
to 1983. The bonds will be 
awarded at the highest price. 
not less than par and accrued 
interest, offered for the low- 
est interest rate bid upon in 
a multiple of 1-10th or \%& of 
1%, and no bid may name 
more than one rate for the 
bonds of this issue. Author- 
ity: Chapter 1122 of the 1918 
Acts of the General Assembly 
of Maryland, as amended. 
1,000,000 series DDD water sup- 
ply bonds. Due Nov. 1, as fol- 
lows: $10,000 in 1944 to 1953, 
$20,000 in 1954 to 1963, $30,- 
000 in 1964 to 1973, and $40,- 
000 in 1974 to 1983. The bonds 
will be awarded at the high- 
est price, not less than par 
and accrued interest, offered 
for the lowest. interest rate 
bid upon a multiple of 1-10th 
or 4g of 1%. Bidders are re- 
quested to name the interest 
rate or rates, and each bid 
may name one rate for part.of 
,the bonds of this issue and 
another rate for the balance, 
but no bidder may name 
more than two rates for this 
issue. Authority: Chapter 450 
of the 1943 Acts of the Gen- 
eral Assembly of Maryland. 
All of the bonds will be dated 
Nov. 1, 1943. Denomination $1,000. 
A separate bid for each issue is 
required, but any proposal for 








both issues may provide that such 
proposal is for all bonds of both 
issues and not for one issue with- 
out the other. Principal and inter- 
est (M & N 1) payable in Balti- 
more or New York. General obli- 
gations; unlimited tax. Register- 
able as to principal alone; exempt 
from taxation by the State and by 
the counties and municipalities in 
the State; unconditionally guar- 
anteed as to both principal and 
interest by Montgomery and 
Prince George’s Counties by en- 
dorsement on each bond; form of 
bond substantially the same as 
bonds of the last preceding series. 
The bonds will be delivered on or 
about Nov. 24, at place of pur- 
chaser’s choice. In the event that 
prior to the delivery of the bonds 
«ne income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Masslich & Mitchell, of New York, 
will be furnished the purchasers. 
Enclose a certified check for 1% 
of the amount of bonds bid for, 
payable to the Commission. 


MASSACHUSETTS 


Lynn, Mass. 


No Bond Issue This Year—The 
following report is taken from the 
Lynn “Item” of Oct. 20: For the 
first time in many years Lynn 
will float no bond issues of any 
nature this year, City Auditor 
George D. Crane revealed today, 
with the announcement that there 
are sufficient available funds to 
finance welfare costs for the re- 
mainder of the year. 

Last year the city borrowed 
$180,000, and with one exception 
the city has consistently borrowed 
to cover welfare costs since the 
start of the depression. 

Mayor Albert Cole financed all 
of the welfare costs from current 
expenses in 1941 but he had to 
borrow money for street and side- 
walk construction. 

Mayor Arthur J. Frawley, how- 
ever, decided last year to strive 
for a year without a bond issue; 
and according to Auditor Crane 
he has reached his goal. 


Worcester County (P. O.), 
Worcester, Mass. 


Note Sale—The $10,000 tem- 
porary loan offered for sale on 
Oct. 26—v. 158, p. 1680—was 
awarded to the Second National 
Bank of Boston, at a discount of 
0.249%. Dated Oct. 26, 1943 and 
due April 14, 1944. The second 
highest bidder was the National 
Shawmut Bank of Boston, at a 
discount of 0.30%. 


MICHIGAN 


Garden City, Mich. 


Tenders Wanted—Carl Heavlin, 
City Clerk, will receive sealed 
tenders until 8 p.m. on Nov. 8, of 
series B refunding bonds of 1939. 


Grosse Pointe Woods, Mich. 

Bond Call — Philip F. Allard, 
Village Clerk, announces the call 
for payment on Dec. 1, 1943, at 
par and accrued interest, at the 
Detroit Trust Co., Detroit, of the 
following refunding bonds of $1,- 
000 denomination, dated Oct. 15, 
1940: Nos, 476 to 492, due Dec. 1, 
1965; Nos. 446 to 475, due Dec. 1, 
rset Pi Nos. 416 to 445, due Dec. 
1, 1963. 


Livonia Township (P. O. Farming- 
ton), Mich. 

Bonds Sold—Kenneth Martin of 
Detroit exercised the option on 
the $300,000 coupon water supply 
system refunding and extension 
revenue bonds offered Sept. 27— 
v. 158, p. 1582—purchasing the 
bonds as 4s, at a price of $97.50. 


Monguagon Township School Dis- 
trict No: 1 (P. O. Trenton), Mich. 

Note Offering—John M. Reid, 
District Secretary, will receive 
sealed bids until.7 p.m. (EWT) on 
Nov. 1 for the purchase of $35,- 
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anticipation notes. Dated Nov. 15, 
1943. Denominations and form of 
note to be at the option of the | 
successful bidder. Due Jan. 31,! 
1944. The loan represents 19% | 
plus of the amount of operating 


tax levied on the 1942 tax roll for| (EST), on Nov. 15, by Carl J. ' exceed 
Faist, Director of Finance, for the| bonds. Dated Nov. 


operating purposes. The 1943 | 
operating taxes are pledged. Prin- | 


cipal and interest payable at the special assessment street improve- as follows: $7,000 in 1945; $13,000, 


Trenton State Bank or the Peo- 
ples State Bank of Trenton. Bids 
shall be conditioned upon the un- | 
qualified opinion of tne purchas- | 
er’s attorney approving the legal-_} 
ity of the notes. The cost of such | 
opinion and the cost of printing | 
the notes shall be paid by the 
purchaser. Enclose a_ certified! 
check for 2% of the par value of! 
the notes, payable to the District 
Treasurer. 


Oakland County (P. O. Pontiac), 
Mick. 


Drain Bond Suits Discussed — 
In connection with the recent fil- 
ing of a considerable number of 
suits on behalf of holders of va- 
rious drain bond issues, reference 
to which was made in v. 158, 
p. 1582 and 1680, we have been 
favored with the following com- 
ment by Harry J. Merritt, Oak- 
land County Corporation Coun- 
sel, regarding the litigation: 

“Eighteen suits growing out of 
the construction of so-called 
drains by the Drain Commission, 
have been filed since August 29. 
Some of these suits are on valid 
drains on which no tax spread 
has been made for several years 
due to pending litigation affecting 
them directly or indirectly, and 
these suits were filed by bond- 
holders because under the Mich- 
igan statutes of limitations, liti- 
gation on that type of bond must 
be instituted within a 10 year pe- 
riod and the last session of the 
legislature, although requested, 
deciined to extend the limitation 
past Oct. 1, 1943, the date set by 
the 1941 session of the legislature. 

“Others of the suits were 
brought on the so-called invalid 
drains, and in these suits the 
bondholders recognize the inva- 
lidity of their bonds by adjudica- 
tion of the Michigan Supreme 
Court and the Federal Courts in 
the case of Keefe vs. Bloomfield 
Village Drain District, et al. (119 
Fed. (2) 157). They predicate 
their right. to recovery on the 
equitable theory that the district 
and county cannot be unjustly en- 
riched at the expense of the bond- 
holders, together with the alter- 
nate theory that constructive fraud 
Was perpetrated upon the pur- 
chasers of the bonds. The recent 
case of Keefe and Bradford vs. 
Clark, decided by the Michigan 
Supreme Court on Oct. 11, adju- 
dicated the liability of, (1) lands 
which had passed through the 
scavenger sale (Act 15, Pub- 
lic Acts of 1937), establishing the 
fact that there was none, and 
more or less directly also estab- 
lished point; (2) namely, that the 
remainder of the drain district 
(scanvenger sale lands excluded) 
together with the municipalities 
at large within the district were 
only liable for their proportion of 
any existing deficiency. 

“Some of the suits named only 

the drain district, valid or invalid, 
as defendant, others included the 
County of Oakland and Oakland 
County Drain Commissioner, and 
some included the Board of 
Supervisors. Some of the suits are 
in assumpsit, others in chancery, 
others in mandamus. 
_ “For further. background you 
-are referred to the case of Baker 
vs. State Land Office Board (294 
Mich. 587), Municipal Investors 
_Association vs..Birmingham (298 
Mich. 314, 316 U. S. 153). 

“Practically .all of the drain 
-cases preceding those cited in 300 
Mich. 501, are cited therein and 
reference thereto will give you 
more information.” 


Redford Township, Redford Union 
Schools, District. No.1, Mich. 
Bond Call—-Bonds Nos. 444 to 





465, dated Nov. 1, 1942, have been 
called for payment on Dec. 1, 1943, 





troit, according to Bernard Hiller, 
District Secretary. 


Saginaw, Mich. 


will be received until 


purchase of $150,000 3% coupon 


ment: bonds. Denom. $1,000. 
Dated July 15, 1943. Interest pay- 
able J-J. Due $15,000 from July 
15, 1945, incl. The right is re- 
served to redeem these bonds at 
the option of the City in inverse 
numerical order on July 15,-1945, 
or any year thereafter, at par and 
accrued interest. Notice of re- 
demption to be by registered mail 
30 days prior to redemption date 
to the registered owner. No pro- 
posal for less than all of the bonds 
will be considered. The bonds 
shall be registered as to principal 
only on the books of the City 
Controller. Principal and interest 
payable at the Second National 
Bank, Saginaw. Issued pursuant 
to the provisions of Section 49 of 
the City Charter for the purpose 
of improving certain streets, and 
the principal of said bonds and 
the interest thereon are payable 
solely from the proceeds of spe- 
cial assessments levied for the re- 
tirement thereof. Award will be 
made to the bidder whose bid 
produces the greatest premium, 
expressed in dollars and cents. 
Purchaser shall also pay an 
amount equal to the interest on 
the bonds accrued from the date 
of the bonds to the date of pay- 
ment of the purchase price. Bids 
shall be conditioned upon the un- 
qualified opinion of the purchas- 
er’s attorney approving the legal- 
ity of the bonds. The cost of such 
opinion shall be paid by the pur- 
chaser. The City shall pay the 
cost of printing the bonds. En- 
close a certified check for'2% of 
the par value of the bonds, pay- 
able to the City Treasurer. 


St. Claire Shores, Mich. 

Interest Certificates Called — 
Walter F. Pratt, Village Clerk 
calls for redemption, at par, all 
outstanding interest - refunding 
certificates, dated Oct. 1, 1937, due 
Oct. 1, 1947, and subject to call on 
April 1 and Oct. 1. Certificates 
should be delivered to the Detroit 
Trust Co., Detroit, for payment on 
or before April 1, 1944. 


Seeks Refunding Bond Tenders 
—The Village Clerk will receive 
sealed tenders until 7:30 p.m. 
(EWT) on Nov. 16 of refunding 
bonds, series A, C and D, dated 
Oct. 1, 1937 and due Oct. 1, 1967. 
Amounts on hand in the various 
sinking funds are as follows: Se- 
ries A, $6,488; series C, $1,057; 
series D, $1,255. 


St. Joseph County (P. O. Centre- 
ville), Mich. 

Bond Redemption Notice—It is 
stated by Roy G. Stuart, Chair- 
man, that the Board of County 
Road Commissioners has resolved 
to call for redemption all of the 
outstanding 1944 and 1945 re- 
funding highway improvement 
bonds. Said redemption is to 
teke place on Nov. 1 at the office 
of the said Board in Centreville, 
and the redemption price of said 
bonds is $21,000. Interest on said 
bonds will cease on Nov. 1. 


Trey Tp. Sch. Dist. No. 7, Mich. 

Sealed Tenders Invited—Sealed 
Tenders will be received until 8 
p.m. (CWT), on Nov. 18, of refund- 
ing bonds, series A and B, and 
certificates of indebtedness, dated 
Oct. 1, 1937. The amounts on 
hand in the funds are as follows: 
$2,000 for refunding, Series A and 
B, and $1,000 for certificates of 
indebtedness. 


MINNESOTA 

Kanabec Coun*y (P. O. Mora), 

Minn. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $75,000 
hospital bonds by a wide margin. 


000 not to exceed 2% interest tax at par, at the Detroit Bank of De- | 


5 


St. Louis County Independent | 
School District No. 35 (P.O. | 

Bahl), Minn. 
Rond Offering—W. J. McCabe, | 


chase price. In the event that 


prior to the delivery of the bonds | 


the income received by private 
holders from bonds of the same 


| District Clerk, will receive sealed | type and character shall b tax- 
Bond Offering — Sealed bids | bids until 7:30 p.m. on Nov. 8 for | WEP cease 





10 a.m.;the purchase of $156,000 not to | 


2%% interest funding) 
15, 1943. De-| 


nomination $1,000. Due Nov. 15, 


1946; $17,000, 1947; $15,000 from 
1948 to 1951 inclusive; $7,000, 
1952 to 1955 inclusive; $11,000 in 
1956 and $10,000 in 1957 and 1958. 
Bidder to name a single rate of | 
interest, expressed in multiples of 
le of 1%. Principal and interest 
(M-N) payable at the District 
Treasurer’s office. Place of deliv- 
ery to be at any bank in the State 
designated by the successful bid- 
der. A certified check for 2% 
of the bonds bid for must accom- 
pany each proposal. Legal opin-| 
ion of Gillette, Nye, Harris & 
Montague of Duluth, will be fur- | 
nished the successful bidder. 
NEBRASKA | 
Bridgeport, Neb. 
Bond Issuance Considered — It) 
is said that a $15,000 refunding | 
bond issue is under consideration. | 


Greeley Center (P. O. Greeley), 
Neb. 


| 
Bonds Voted —It is stated by| 
Maurice W. Curran, Village Clerk, 
that at an election on Oct. 14 the 
voters approved the issuance of 
$5,000 342% well construction 
bonds by a count of 46 to 14. 
Dated Nov. 1, 1943. Due in 1963; 
optional in 1948. 


NEW JERSEY 


Asbury Park, N. J. 

Bond Call — Acting City Clerk 
Mary E. Vaccaro announces that 
the city has elected to exercise its 
option to redeem on Dec. 1, 1943, 
$79,000, 342% bonds, Nos. 77 to 
155, dated Nov. 1, 1941, due Dec.! 
1, 1972. The bonds will be re- 
deemed at par and accrued inter-, 
est at the Asbury Park & Ocean 
Grove Bank, Asbury Park, or at 
the Marine Midland Trust Co.,| 
New York. 

Each bond surrendered must, | 
unless it has been converted into | 
a bond registered as to both prin- 
cipal and interest, be accompanied 
by all coupons for interest accru- | 
ing after Dec. 1. 1943. Coupons | 
due on Dec. 1, 1943, may be at-'! 
tached to the bonds for payment 
or, if detached from the bonds by | 
the holders thereof, may be pre- | 
sented for payment in the usual | 
course. 


Bridgeton, N. J. 

Bond Offering — Sealed bids) 
will be received until 8 p.m.) 
(EWT), on Nov. 3, by Charles P. 
Corey, City Clerk, for the pur- 
chase of $30,000 coupon or regis- 
tered water improvement bonds. 
Interest rate is not to exceed 6%, 
payableM-N. Denom. $1,000. 
Dated Nov. 1, 1943. Due on Nov. 
1 as follows: $3.000 in 1944 to 
1949, and $4,000 in 1950 to 1952. 
These bonds are part of an au- 
thorized issue of $50,000. Rate of 
interest to be in multiples of ™% | 
er one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the City Comptroller’s office. No 
proposal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 
for the bonds which shall be not 
less than $30,000 nor more than 
$31,000. As between legally ac- 
ceptable proposals specifying the 
seme rate of interest. the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing and if two or more 
bidders offer to accept the same 
least amount then to the bidder 
effering to pay therefor the high- 
est price. The purchaser must 
also pay an amount equal to the 











able by the terms of any Federal 
income tax law the successful bid- 
der may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The purchaser will be 


furnished with the opinion of} 


Hawkins, Delafield & Longfellow, 
New York, that the bonds are 
valid and binding obligations 
of the City. Enclose a certified 
= for $600, payable to the 
ity. 


Delaware River Joint Commission 
(P. O. Camden), N. J. 

Federal Tax to Be Paid Under 
Protest—It is reported that the 
above Commission voted recently 
to pay the Federal Government 
documentary stamp taxes, inter- 
est and penalties on a bond issue 
floated in 1933 to finance con- 
struction of the Delaware River 
Bridge high speed line. 

Joseph K. Costello, General 
Manager of the Bridge Commis- 
sion, was instructed to notify the 
Collector of Internal Revenue that 
the payment was being made 
under protest as the first step in 
seeking a full refund from the 
Government. The Commission is 
expected to file a test suit in the 
Federal courts. 


Hackensack, N. J. 

Bond Sale—The $200,000 gen- 
eral refunding bonds offered for 
sale on Oct. 25—v. 158, p. 1583— 
were awarded to J. S. Rippel & 
Co. of Newark, as 1.40s, at a 
price of 100.233, a basis of about 
1.37%. Dated Sept. 1, 1943. Due 
on Sept. 1, as follows: $10,000 in 
1945 to 1949, and $15,000 in 1950 
to 1959. Second highest bidde: 
was B. J. Van Ingen & Co,, in- 
terest rate 1.40%, a price oi 
100.129. 


New Jersey (State of) 

Pension Fund Bond Offering— 
It is announced by John Wood 
3rd, Secretary of the State 
Teachers’ Pension and Annuity 
Fund, that the Board of Trustees 
will receive sealed bids until 2 
p.m. on Nov. 4, for the purchase of 
$3,244,600 fully registered New 
Jersey State, county and munici- 
pal bonds. 


NEW MEXICO 


Albuquerque, N. Mex. 


Bond Offering—Ida V. Malone, 
City Clerk, will receive sealed 
bids until 2 p.m. (MWT) on Nov. 
19 for the purchase of $353,000 
not to exceed 6% interest series 
of 1943 public improvement re- 
funding bonds. Dated Dec. 1, 
1943. Interest J-D. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $24,000 in 1944 to 1946, $23,- 
000 in 1847 to 1953, and $12,000 in 
1954 to 1963. All bids shall spec- 
ify (a) the lowest rate of interest 
and premium, if any, above par 
at which said bidder will purchase 
the bonds, or in the alternative 
(b) the lowest rate of interest at 
which the bidder will purchase 
the bonds at par and said bids 
shall be without conditions or 
reservations. Principal and in- 
terest payable at the City Treas- 
urer’s office or at the Chase Na- 
tional Bank, New York. Bids 
shall be subject to the right of the 
City Commission to reject any or 
all bids. Certified copy of the 
proceedings, executed bond and 
approving legal opinion of Persh- 
ing, Bosworth, Dick & Dawson, of 
Denver, will be furnished to the 
successful bidder... Payment and 
delivery of the bonds shall be 
made at the First National Bank, 
Albuquerque. Enclose a certified 
check for 5%, payable to the City 
Treasurer. 


NEW YORK 


Buffalo Municipal Housing 
Authority, N. Y. 





paying agent for $1,680,000 prin-_ 
cipal amount of temporary loan 
notes (third and fourth series), 


/due Nov. 8, 1944. 


Eastchester (P. O. Tuckahoe), 
Y 


RT. 

Certificate Sale—The $60,000 
tax note certificates of indebted- 
ness offered for sale on Oct. 25 
were awarded to the County Trust 
Co. of White Plains, at an inter- 
est rate of 0.49%. Dated Oct. 27, 
one and due July 27, 1944. Other 

ids: 


Interest 
Bidder— Rate 
Bronxville Trust Co.______ 0.50% 


First Nat’l Bk. of Tuckahoe 0.55 
First Nat’l Bank of Boston_ 0.75 


New York City 


Transit Revenues Exceed Run- 
ning Cost— Revenues from the 
city’s unified transit system were 
$24,845,086 in excess of operating 
expenses for the year ended June 
30, the board of transportation re- 
ports. Rapid transit lines pro- 
duced $19,809,077 of the excess 
and trolley and bus lines produced 
$3,947,099 and $1,088,209, respec- 
tively. 

The system’s operating expenses 
totaled $100,256,827, against total 
revenues of $125,101,913, made up- 
of $124,710,404 in operating rev- 
enues and $391,509 in non-oper- 
ating income. 

The report did not cover fixed 
charges, such as annual interest 
and amortization on bonds issued 
to finance the building of sub- 
way and elevated lines. 


$418,000 Granted City for Post- 
War Planning—A news dispatch 
from Albany to the New York 
“Herald Tribune” of Oct. 25 re- 
ported as follows: The Post-War 
Public Works Planning Commis- 
sion announced today the alloca- 
tion of $418,000 to New York City 
and $37,775 to other communities 
in the state as half the cost of pre- 
paring plans for public works to 
be undertaken after the war. 

Such projects in New York, so 
far listed with the commission, 
will cost $34,353,422 to complete 
and, in other communities, 
$2,770,000. The state does not 
share in the construction costs. 
The projects in New York City 
number 750. 

Including allocations previously 
made by the commission, 833 
projects for fifty-one communities 
are being planned under this pro- 
gram at an estimated construction 
cost of $44,210,022. 


New York (State of ) 

Six Constitutional Amendments 
on Ballot — Important changes in 
election law, as well as revisions 
of state administration, finance 
and appeals court procedure, are 
contained in the amendments to 
the state constitution to be sub- 
mitted to the voters in the state 
and municipal elecions on Nov. 2. 

The six amendments will fill 
the top row in the voting ma- 
chines that will be used in all 
New York City districts. The 
proposals will be placed in the 
machines in numerical sequence, 
reading from left to right. 

The same sequence and form of 
submission are followed below: 

No. 1: “Shall the proposed 
amendment to Section 2 of Ar- 
ticle 5 of the Constitution, estab- 
lishing a Department of Com- 
merce in the state government, be 
approved?” 

The addition of a nineteenth 
civil department to the state’s 
government was proposed by Gov- 
ernor Thomas E. Dewey and has 
won the support of the press and 
civic groups generally. The step 
would expand the work of the 
present Division of Commerce of 
the executive department, which 
now has charge of stimulating in- 
dustry and commerce in the state. 

No. 2: “Shall the proposed 
emendment adding to Article 7 of 
the Constitution a new = section 





numbered 17, authorizing the 


Names Paying Agent—The Ma-' Legislature to establish a fund or 


interest on the bonds accrued to!rine Midland Trust Co. of New! funds for tax revenue stabilization 
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thereto and witindrawals_ there- 
from, be approved?” 

Designed to build up a reserve 
from such fluctuating revenue 
sources as income taxes, the fund 
would be accumulated in years of 
large collections, for use in later 
years when revenues in the field 
fall below the norm. 

No. 3: “Shall the proposed 
amendment to Section 5 of Article 
3 of the Constitution, in relation 
to the creation of assembly dis- 
tricts in counties which have been 
apportioned a greater number of 
assemblymen than the number of 
towns in that county, be ap- 
proved?” 

This amendment was drawn up 
specifically to equalize a situation 
in Nassau County, where the 
township of Hempstead, with 250,- 
000 population, seeks two assem- 
blymen, instead of the one to 
which it is now entitled. 

No. 4: “Shall the proposed 
amendment to Section 1 of Article 
2 of the Constitution, changing the 
present residence requirement for 
voting purposes, so that it will be 
satisfied by four months’ resi- 
dence within the county, city or 
village, be approved?”’ 

Of special interest to New York 
City voters, this amendment pro- 
vides that citizens will not lose 
* voting privileges if they move 
from one of the city’s five bor- 
oughs to another within four 
months of Election Day. If the 
change is approved, the citizen of 
the Bronx, for example, who 
moved to Brooklyn in July and 
was consequently disenfranchised, 
will retain his ballot even if he 
moves to any other borough in the 
city before a subsequent election. 


No. 5: “Shall the proposed 
amendment to Section 7 of Article 
3 of the Constitution, relative to 
residence requirements for elec- 
tion to the Senate or Assembly at 
the first election next ensuing 
after readjustment or alteration of 
the districts, be approved?” 

This change is supplementary 
to No. 3. By permitting the sus- 
pension of residence requirements 
for candidates running from 
newly created districts, it would 
prevent the disqualification of a 
candidate from a new district who 
lives in a part of his present dis- 
trict other than the one composing 
the new district. The present law 
requires that candidates shall have 
lived a year before election in the 
district y represent. 

No. 6: hall the proposed 
amendment to Section 7 of Article 
6 of the Constitution in relation 
to the jurisdiction of the Court 
of Appeals and the regulation of 
appeals to that court, be ap- 
proved?”’ 

The six technical changes in 
appeals procedure proposed in 
this amendment would extend the 
authority of the Court of Appeals. 
Indorsed by legal organizations 
and by the Judicial Council of 
New York State, fhe amendment 
would grant the court jurisdiction 
over questions of fact, as well as 
questions of law; limit the Legis- 
lature’s power to abolish appeals 
before the court only to such 
cases as do not concern constitu- 
tional law, and extend the court’s 
jurisdiction to appeals from any 
court in the state, provided they 
deal with constitutional questions. 


Suffolk C a” i O. Riverhead), 
Budget Adopted—tThe following 
report was carried in the New 
York “Herald Tribune” of Oct. 26: 
The Suffolk County Board of Su- 
pervisors adopted today th 
budget for the fiscal year starting 
Nov. 1, which will involve some 
increase in assessed valuations, 
but maintenance of the tax rate of 
7% mills on the dollar, which has 
prevailed for the last three years. 
Appropriations agregate $4,232,- 
954.18, which is $146,668.70 less 
than last year’s. The net amount 
to be raised by taxation is $1,952,- 
765.82, an increase of $146,252.40. 
The total assessed valu- 
ation of real estate is $282,558,- 
013, an increase of $559,207. The 
total equalized assessed valuation 


on special franchises, set by the; Nov. 20, 1943. One bond for $500, | side of the market, has declined: debt in the structure -is about 


State Tax Commission, is $11,-| others $1,000 each. Due $1,000 on| slightly. 
615,938, an increase of $302,161.| March 15 and Sept. 15 from 1945 | 


The yield on 20 Ohio bonds is 


| $7,000,000. 


Representatives of the city’s 


The bonded indebtedness of the/|to 1953 incl. and $500 on March | 1.39% against 1.38% a week ago.| law department pointed out that 


county is to be reduced in the/ 15, 1954. 
coming year from $8,746,000 to| prior to maturity at not to exceed 
| par value. 


$7,755,000. 


White Plains, N. Y. 
Refunding Authorized — Frank 
C. Moore, State Comptroller, has 
authorized the city to refund 
$100,000 bonds maturing in the 
fiscal year beginning Jan. 1, 1944. 


The new issue will be due as fol-| purchased recently at par by the | 
lows: $40,000 in 1949 and 1950 and/| City Sinking Fund Trustees. 


$20,000 in 1951. 


NORTH CAROLINA 


Ahoskie, N. C. 

Note Sale—The $10,000 bond 
anticipation notes offered for sale 
on Oct. 26 were awarded to Kir- 
chofer & Arnold of Raleigh, as 
1s, at a price of 100.189, a basis 
of about 1.41%. The notes are 
due in two years. Second highest 
bidder was the Bank of Ahoskie, 
interest rate 244%, a price of 
100.412. Interest A-O. 


Conover, N.C. 

Bond Sale—The $35,000 semi- 
ann. refunding water and sewer 
bonds offered for sale on Oct. 26 
—v. 158, p. 1681—were awarded 
to Kirchofer & Arnold of Raleigh, 
at a price of 100.50, a net interest 
cost of about 2.21%, on the bonds 
divided as follows: $24,000 as 2\%s, 
due on Nov. 1; $1,000 in 1944 and 
1945, and $2,000 in 1946 to 1956, 
the remaining $11,000 as 2s, due 
on Nov. 1; $2,000 in 1957, and 
$3,000 in 1958 to 1960. Interest 
payable M-N. Second best bid 
was an offer of par for $32,000 as 
2s, and $3,000 as 434s, submitted 
jointly by the First Securities 
Corp. of Durham, and Fox, 





Reusch & Co. 


Raleigh, N. C. 
| Bond Sale—The $125,000 bonds 
offered for sale on Oct. 26:—v. 
158, p. 1681—-were awarded to the 


First of Michigan Corp. of New, 


York, at a price of 100.004, a basis 

of about 1.6003%, as follows: 

$100,000 142% refunding bonds. 
Due $50,000 on Nov. 1 in 1963 
and 1964. 

25,000 344% improvement and 
equipment bonds. Due $5,000 
on Nov. 1 from 1946 to 1950 
inclusive. 


The second highest bidder was 
Halsey, Stuart & Co., for $100,000 
as 1%s and $25,000 as 314s, at a 
price of 100.10, a basis of about 
1.6092%. 


NORTH DAKOTA 


Lansford, N. Dak. 

Bonds Seld — The City Auditor 
states that $10,000 refunding 
bonds approved by the voters on 
July 6, have been sold to the 
State. 


Northwood, N. Dak. 
Refunding Agreement — City 
Council has entered into an agree- 
ment with the Allison-Williams 
Co. of Minneapolis to refund $36,- 
000 sewer revenue bonds as 2%s. 


Butler Township Rural School Dis- 
trict (P. O. Vandalia), Ohio 
Bond Sale—The issue of $85,000 

building bonds offered Oct, 25— 

v. 158, p. 1682—was awarded to 

Braun, Bosworth & Co., Toledo, 

as 14s, at par plus a premium 

of $1,230, equal to 101.44, a basis 

of about 1.325%. Dated Oct. 15, 

1943 and due as follows: $2,000 

April 1 and $3,000 Oct. 1 from 

1945 to 1949 inclusive, and $3,000 

April 1 and Oct. t from 1950 to 

1959 inclusive. Other bids: 

Int. Rate Rate Bid 

ti 142% 101.23 
148 100: 
14 

Ohio Co. 133 

Walter, Woody & Heimerdinger 1 

McDonald-Coolidge & Co 2 

Vandalia State 

Chillicothe, Ohio 
Bond Offering — Katherine E. 

Korst, City Auditor, will receive 

sealed bids until noon (CWT) on 

Nov. 19 for the purchases of $18,500 

3% coupon judgment bonds. Dated 


74 





Interest M-S. Callable 


A certified check for 


| The yield on 10 high grade bonds 
| is. 1.21% against 1.20% last week, 


|and on 10 lower grade bonds 


| $500, payable to order of city, is| 1.58% against 1.57%. 
| required. 


| 


| 1943. 


Columbus, Ohio 


Bonds Sold—lIt is stated by 
Helen T. Howard, City Clerk, that 
$9,000 4% incinerator bonds were 


Dated Nov. 1, 
Due on Nov. 1 as follows: 


Denom. $1,000. 


| $2,000 in 1945 to 1948, and $1,000 








in 1949. Prin. and int. (M-N) 
payable at the City Treasurer’s 
office. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Offering—Elmer A. Kel- 

ler, Clerk of the Board of County 

Commissioners, will receive 

sealed bids until 10 a.m. on Nov. 

16 for the purchase of $25,400 


242% Sewer District No. 1 water) 


main bonds. Dated Dec. 1, 1943. 
Interest M-S. Denomination 
$1,000, one for $400. Due $400 
March and $2,000 Sept. 1, 1945, 
$1,000 March and $2,000 Sept. 1, 
1946 to 1952, and $1,000 March 
and Sept. 1, 1953. Bidders may 
bid for a different rate of interest 
in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office. A 
complete transcript of all pro- 
ceedings had in the matter of au- 
thorizing, advertising and award- 
ing said bonds will be furnished 
the successful bidder at the time 
of the award, and bids conditioned 
on the acceptance of bonds bid 
upon only upon the approval of 
said proceedings by the attorney 
of the bidder will be accepted and 
considered and a reasonable time 
will be allowed the _ successful 
bidder for the examination of said 
transcript before requiring com- 
pliance with the terms of the 
notice of sale or any bids made 
thereunder. None of the said 
bonds will be sold for less than 
par value thereof with accrued in- 
terest to date of delivery. Bonds 
will be delivered free of charge 
to any bank designated in the 
City. Purchaser must pay 
charges, if any, for delivery out- 
side the City. Enclose a certified 
check for 1% of the bonds bid for: 


Jackson Tp. Rural Sch. Dist. 
(P. O. Byesville), Ohio 

Bonds Not Sold—It is stated by 
William E. Ankrum, District 
Clerk, that the $5,800 4% semi- 
ann. delinquent tax bonds offered 
on Oct. 18—v. 158, p. 1484—were 
not sold as no bids were received. 
Dated Dec. 1, 1943. Due on Nov. 
30, 1953. 


North Olmsted, Ohio 


Bond Offering —Sealed bids 
will be received until noon on 
Nov. 16, by Elroy M. Christman, 
Village Clerk, for the purchase of 
$69,500 2% coupon delinquent tax 
bonds. Denom. $1,000, one for 
$500. Due on Nov. 1, 1953, op- 
tional at par and accrued interest 
on Nov. 1, as follows: $6,000 in 
1945, $7,000 in 1946, $8,000 in 1947 
to 1952, and $8,500 in 1953. Issued 
in anticipation of the collection of 
delinquent taxes under authority 
of section 2293-43 General Code, 
for the purpose of paying out- 
standing accounts payable of the 
Village incurred prior to the com- 
mencement of the current fiscal 
year and under and in accordance 
with ordinance No. 629 of the Vil- 
lage. The bonds will be sold to 
the highest bidder for not less 
than par and accrued interest. 
Enclose a certified check for 10% 
of the bonds bid for, payable to 
the City Treasurer. 


Ohio (State of) 


Municipal Price Index Down 
Slightly—J. A. White & Co., Cin- 
cinnati, reported under date of 
Oct. 27, as follows: Activity in 
the Ohio municipal market has 
diminished considerably during 
the past few days, and our Index 
of prices, representing the bid 


| The only new Ohio sale during 
'the week was $85,000 Butler 
|'Township School District bonds, 
in Montgomery County. . Al- 
though there were 10 bids for the 
issue, most of the bids appeared 
to represent a slight reduction in 
enthusiasm except for the two top 
bids. 


OKLAHOMA 


Porum, Okla: 

Bond Sale — The $5,000 water 
works bonds offered for sale on 
Oct. 25—v. 158, p. 1682 — were 
awarded to R. J. Edwards, Inc. of 
Oklahoma City, according to the 
Town Clerk. Due $1,000 in 1946 
to 1950, incl. 

Another bid for the bonds was 
submitted by Calvert & Canfield 
of Oklahoma City. 


Sapulpa, Okla. 


Bonds Sold —It is stated: that 
$607,800 refunding bonds - were 


awarded on Oct. 25 to C. Edgar | 


Honnold, and R. J. Edwards, Inc., 
both of Oklahoma City, at an 
average interest rate of about 
2.49%. 

(These are the bonds that were 
sold on Sept. 28, the award of 
which was cancelled.) 


Sequoyah County (P. O. Sallisaw), 
Okla. 

Bond Issuance Pending — It is 
reported that the Board of County 
Commissioners will meet on Nov. 
1 (today), in order to authorize 
the issuance of the following re- 
funding bonds aggregating 
$8,269.50; $5,000 road and bridge 
and $3,269.50 road bonds. 


Sauvie Island Drainage District 
(P. O. Portland), Ore. 

Bond Sale — The $75,000 drain- 
age bonds offered Oct. 16—v. 158, 
p. 1291— were awarded to Blyth 
& Co. of Portland, at a price of 
98.50, a net interest cost of about 
3.27%, as follows: 


$46,500 3s. Due Nov. 1, as fol- 
lows: $3,500 in 1947; $4,000, 
1948; $4,500 in 1949 and 1950; 
$5,000, 1951; $4,500, 1952; $5,- 
000 in 1953 and 1954; $5,500 
in 1955 and $5,000 in 1956. 

28,500 344s. Due Nov. 1, as fol- 
lows: $5,500 in 1957; $5,000, 
1958; $5,500, 1959; $6,000 in 
1960 and $6,500 in 1961. 

All of the bonds will be dated 
Nov. 1, 1943. 


PENNSYLVANIA 


Johnstown Housing Authority 
(P. O. Johnstown), Pa. 
Notes Awarded —It is stated 
that the above Authority awarded 
on Oct. 21, an issue of $1,099,000 
temporary loan notes to the 
Chemical Bank & Trust Co. of 
New York, and associates, at 
0.60%, plus a premium of $23. 


Philadelphia, Pa. 

City Acts to Drop Link With 
“El” Indebtedness — The Phila- 
delphia “Inquirer” of Oct. 22 car- 
ried the following report: 

City Council yesterday passed 
| finally an ordinance requesting 
permission of Common Pleas 
Court to exclude the city’s in- 
debtedness of approximately $10,- 
000,000 in the Frankford Elevated 
Railway in determining the mu- 
nicipality’s borrowing capacity. 

The ordinance directs the City 
Solicitor to petition the court to 
rule on the question, pointing out 
that the elevated line is now self- 
supporting and the sum should be 
deducted from the city’s funded 
debt. 

The city originally invested 
$14,000,000 in the elevated line. 
This has now been reduced to 
$9,896,846. In addition to this, the 
Sinking Fund holds approxi- 





ing bonds, so that the city’s net 


mately $3,000,000 of the outstand-. 


| if court approval was obtained the 

municipality’s borrowing power— 
i'now $11,000,000 in the red — will 
| be reduced by $7,000,000. 
| This, coupled with :the retire- 
| ment of certain bond issues next 
| year, will more than wipe out the 
| present deficiency in the city’s 
borrowing capacity. 


Ridley Township, Pa. 

Bond Call—It is reported that 
'Gordon L. Garling, Township 
'Secretary, is calling for pay- 
ment on Dec. 1, at par and ac- 
_crued interest, Nos. 1 to 35 af 
| 442% sewer bonds of 1932, in the 
amount of $35,000. Dated July 1, 
1932. Payable at the Chester- 
Cambridge Bank .& Trust Co., 
Chester. Interest ceases on date 
called. 


Shillington, Pa. 
Bond Sale Postponed— William 
Rutter, Borough Solicitor, reports 
that the sale of $62,000 not to ex- © 
ceed 2% interest refunding bonds, 
originally scheduled for Oct. 28— 
v. 158, p. 1585—has been post- 
poned. 


SOUTH DAKOTA 


Deuel County Indep. Sch. Dist. 

No. 1 (P. O. Gary), S. Dak. — 

Price Paid—The District Clerk 
now states that the $6,000 school 
bonds sold to the Duel County Na- 
‘tional Bank of Clear Lake, as 
'2\%s, as noted here—v. 158, p. 
| 1683 — were purchased at par. 
‘Due on Oct. 1 in 1944 to 1951; 
callable prior to maturity. 


South Sioux Falls Sch. Dist. (P. O. 
South Sioux Falls), S. Dak. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $45,000 
building bonds. , 
: TENNESSEE 


Chattanooga, Tenn. 


Bond Offering Under Consider- 
ation—It is reported that the city 
may offer for sale on or about 
Nov. 23, an issue of $6,040,000 
electric power refunding revenue, 
Series A bonds. i 

The Chicago “Journal of Com- 
merce” of Oct. 22 reported as foi- 
lows: 

‘The City of Chattanooga, Tenn., 
will enter the market late next 
month with a new $6,040,000 rev- 
enue bond issue for the purpose 
of refunding a like amount of its 
2% and 234% Series A electric 
power revenue obligations, which 
mature 1960-69, it was learned in 
the market yesterday. Bids on 
the new flotation will be received 
on or about Nov. 23. 

The city plans to call for re- 
demption Jan. 1 the outstanding 
$6,040,000 of Series A _ obliga- 
tions. These securities are call- 
able on 30 days’ notice on any in- 
terest date at 100 plus a premium 
of one-quarter of 1 per cent for 
each year or fraction from the re- 
demption date to the actual ma- 
turity date. 

The bonds to be refunded rep- 








resent a portion of a $13,200,000 


issue, which entered the market 
Aug. 8, 1939. The issue was un- 
derwritten by a syndicate man- 
aged by Smith, Barney & Co. It 
embraced $12,510,000 of 234% ob- 
ligations, maturing 1942-68, and 
$690,000 of 242% bonds, which are 
due 1969. 

Of the entire issue, only the 
1960-69 maturities are callable, 
and options are to be exercised on 
all. The securities due 1941-59 
are not redeemable prior to ma- 
turity. . 

The issue of the City of Chatta 
nooga was announced at a time 
when two other large municipali- 
ties and a number of smaller cities 
in Tennessee entered the market 
with financing operations for the 
purpose of acquiring electric dis 
tributing systems. : 

The acquisitions were made in 
connection. with a-program in 
which the Tennessee Valley Au- 
thority acquired the generating 
properties of Tennessee Electric 
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Power Company, then a _ subsidi- 
ary of Commonwealth and South- 
ern Corporation, and began to 
supply power to municipally 
owned distributing systems. 


The other two large financing 
operations in connection with this 
program were $15,000,000 by the 
City of Nashville and $17,000,000 
by the City of Memphis. Two 
days ago the City of Nashville 
issued a call for bids on a new 
$4,790,000 issue due 1955-59 and 
callable beginning 1945, for the 
purpose of refunding all the call- 
able bonds of its original $15,000,- 
000 flotation. 


Nashville, Tenn. 


pon electric power refunding rev- 
enue series A bonds offered Oct. 
. 28—-v. 158, p. 1683—-were awarded 
to a syndicate composed of Gold- 
man, Sachs & Co., Dick & Merle- 
Smith, Union. Securities Corp., 
E. H. Rollins & Sons, all of New 
York City; Braun, Bosworth & 
Co., Toledo; Hemphill, Noyes & 
Co. and Paine, Webber, Jackson 
& Curtis, both of New York City; 
Davidson & Co., Knoxville; Fran- 
cis I. duPont & Co., New York 
City; R. S. Dickson & Co., Char- 
lotte; Paul H. Davis & Co., Chi- 


|& Pomeroy, G. H. Walker & Co. 
land C. F. Childs & Co., and others, 
‘named a price of 100.407 for 1.50s. 
Bond Sale—The $4,790,000 cou- | 


| by a syndicate headed by Halsey, | 
| Stuart & Co., Inc., and including, | 
among others, Stone & Webster | 
j;and Blodget, Inc., R. W.. Press- | 
| prich. & Co., A. C. Allyn & Co.,| 
|Ine., Eastman, Dillon & Co. and} 
Graham, Parsons & Co., Inc. An | 
offer of 100.439 for 1.50s was made | 


able Securities Corp., and includ- | 
ing Harris, Hall & Co., John) 
Nuveen & Co., Stranahan, Harris, 
&.Co., Inc., Lee Higginson Corp. | 
and. others; Shields & Co., New} 
York, in account with Spencer 
Trask & Co., Schoellkopf, Hutton 





The account of Smith, Barney & 
Co., Lazard Freres & Co., First 
Boston Corp., Harriman Ripley & 
Co., Inc., and Kidder, Peabody & 
Co., among others, offered to pay 
100.059 for 1.50s. Blyth & Co., 
Lehman Bros., Blair & Co., Inc., 
B. J. Van Ingen & Co.; Inc., and 
Kean, Taylor & Co. and associates 
specified a price 100.30 for 1.60s. 


TEXAS 
Culberson County (P. O. Van 


Horn), Texas 
Bond Offering — Burch Carson, 





cago; Crouse, Bennett, Smith & 
Co., Detroit; Walter, Woody & 
Heimerdinger of Cincinnati; Alm- 
stedt Bros., Louisville; W. N. Es- 
tes & Co. of Nashville, and Stern 
Bros. & Co. of Kansas City, as 
1.40s, at a price of 100.1799, a basis 
of about 1.385. 


Dated Nov. 1, 1943. Due on 
June 1 as follows: $900,000 in 1955, 
$930,000 in 1956, $960,000 in 1957, 
$990,000 in 1958 and $1,010,000 in 
1959. Redeemable at the option 
of the city after 30 days’ published 
notice, on any interest payment 
date, in inverse numerical order, 
at the following percentages. of 
the principal amount thereof if 
redeemed on or at the following 
times or dates, together with ac- 
crued interest to the date of re- 
demption: 10242% on or prior to 
June 1, 1945; 102'4% on Dec. 1, 
1945 or June 1; 1946; 102% 
Dec. 1, 1946 or June 1, 1947; 
10134% on Dec. 1, 1947 or June 
1, 1948; 101%% on Dec. 1, 1948 
or June 1, 1949: 1014% on Dec. 
1, 1949 or June 1, 1950; 101% on 
Dec. 1, 1950 or June 1, 1951; 
100°4° on Dec. 1, 195l1-or June 
1, 1952; 100%% on Dec. 1, 1952. 
or June 1, 1953; 1004%% on Dec. 
1, 1953 or June 1, 1954, and 100% 
on Dec. 1, 1954 or at any time 
thereafter. 


Bonds Publicly Offered—Gold- 
man, Sachs & Co. of New York 
and associate underwriters made 
public reoffering of the bonds at 
prices to yield, according to ma- 
turity, as follows: 1955, 1.20%; 
1956, 1.25%; 1957, 1.30%, and the 
1958 and 1959 maturities on a 
yield of 1.35%. 

Original Bonds Called for Pay- 
ment—Mayor Thomas L. Cum- 
mings announces that the city has 
called for payment on Dec. 1, 1943, 
the $4,790,000 214% electric power 
revenue bonds, dated June 1, 1939 
and maturing on June 1 from 1955 
to 1959 inclusive. The redemption 
prices to be paid for said bonds 
are as follows: Nos. A-102111 to 
A-11110 at 103% of principal 
amount: Nos. A-11111 to A-12040 
at 103.25%; Nos. A-12041 to A- 
13000 at 103.50%; Nos. A-13001 
to A-13990 at 103.75%; Nos. A- 
13991 to A-15000 at 104%. In ad- 
dition, accrued interest will be 
paid on the bonds to Dec. 1, 1943. 
The bonds called are part of an 
original issue of $15,000,000 and 
must be presented for payment, 
with Dec. 1, 1943 and all subse- 
quent coupons attached, at the 
principal office of the Chemical 
Bank & Trust Co., 165 Broadway, 
New York City, or at the City 
Treasurer’s office, Nashville. 

Other Bids for Refunding Issue 
—In addition to the successful bid ' 
of Goldman, Sachs & Co. and as- 
sociates, a number of other syn- 
dicates competed for the $4,790,000 
refunding issue. Second high ten- 


on | 


County Judge, will receive 
sealed bids until 10 a.m. on Nov. 
8 for the purchase of $36,000 road 
and bridge refunding bonds. Due 
April 10, as follows: $2,000 from 
1944 to 1949 incl. and $3,000 from 
1950 to 1957 incl. 


El Paso,. Texas 


Electric Stock Purchase De- 
feated — At the election held on 
‘Oct. 23—v. 158, p. 1585—the qual- 
ified voters rejected by a count 
of 2,475 to 651, the proposal to 
have the city acquire the stock of 
the El Paso Electric Company at 
a price of $17,850,000, through the 
issuance of serial revenue bonds. 
It is said that the electric com- 
pany stock now will be distrib- 
uted to preferred stockholders of 
the Engineers Public Service Co. 
of New York, if the Securities and 
Exchange Commission approves. 


El Paso County (P. O. El Paso), 


Texas 


Asks Bids on Refunding Issues 
—County Judge M. Scarborough 
announces that the county pro- 
poses to issue refunding bonds to 
take up all outstanding bonds 
eligible for refunding pursuant to 
the decision of the Texas Supreme 
Court in the Cochran County case. 
A total of $1,786,000 bonds are in- 
volved and it is the intention of 
the county to refund the obliga- 
tions over a 10-year period. The 
Commissioners’ Court will receive 
bids for the proposed refunding 
issues until 2 p.m. on Nov. 23. 
The following tabulation shows all 
of the bonds proposed to be re- 
funded and bids may cover all 
groups or any one group. The 
proposed refunding issue in each 
instance will be payable in ap- 
proximately equal annual install- 
ments over a period of 10 years: 

Group No. 1 
$125,000 bonds of El Paso County 
funding (general) series 1932 
and 1934, next maturing dates 
being as follows: Series 1932, 
Aug. 15, 1944; series 1934, 
June 15, 1944. 
Group No. 2 
376,000 bonds of El Paso County 
road series 1929 (State aid 
participation 18.35%). Next 
maturity date Jan. 15, 1944. ~ 
Group No. 3 
180,000 bonds of El Paso County 
road and bridge series 1927, and 
county road bond series 1931 
and 1931-A. Next maturity 
dates: Series 1927, Aug. 1, 
1944; series 1931, Dec. 15, 
1944; series 1931-A, Nov. 15, 
1944. 
Group No. 4 
420,000 bonds of El Paso County 
court house and jail refund- 
ing series 1925, county re- 
funding of 1925 and court 
house and jail refunding se- 
ries 1928. Next maturity 
dates: Series 1925, April 10, 


by a group headed by the Equit- | 








der of 100.919 for 1.50s was made 


1944; refunding 1925, Oct. 10, 


1944; 
1944. 
Group No. 5 

475,000 bonds of El Paso-Hud- 
speth Counties road district 
(State aid participation 
74.87%). Next maturity date 
April 10, 1944. 


Group No. 6 

210,000 bonds of El Paso County 
refunding series 1935 and re- 
funding road series 1935-A. 
State aid participation on 
1935-A bonds, 73.18%. Next 
maturity dates: Series 1935, 
April 10, 1944; series 1935-A, 
Oct. 21, 1944. 

The bonds to be refunded will 
be called as desired by the suc- 
cessful bidder, but not later than 
Jan. 1, 1944. A certified check 
for 2% of the bonds must accom- 
pany the bids for the proposed 
refunding issues. The successful 
bidder must pay all costs covering 
such’ refunding, including print- 
ing of bonds, approving attorney’s 
opinion, etc., and must prepare the 
transcript and furnish to Com- 
missioners’. Court all orders, etc., 
necessary to accomplish such re- 
funding. 


series 1928, April 10, 


Port Isabel-San Benito Navigation: 


District, Texas 

Refunding Agreement—District 
has entered into agreement with 
Yantis & Co., Chicago, and Mc- 
Roberts & Co., San Antonio, for 
the refunding of $472,000 out- 
standing 54% bonds, dated May 
1, 1935, and maturing serially to 
1975, according to report. The 
new refunding bonds will consist 
of $272,000 3s, and $200,000 3's, 
and $200,000 will be callable at 
par and accrued interest in in- 
verse numerical order, it was said. 


Texas (State of) 

Warrants Called — Jesse James, 
State Treasurer, announces that 
he has called for payment, at face 
value, $1,656,108 general revenue 
warrants to and including No. 368,- 
783 (1942-1943), which includes 
all warrants issued prior to and 
including Feb. 2, 1943. General 
Revenue warrants, dated prior to 
Sept. 1, 1941, are now void be- 
cause of the State statute for two 
years’ limitation. Possessors of 
these warrants should make ar- 
rangements with the State Repre- 
sentative of their district to have 
them presented to the General 
Claims Committee for special ap- 
propriation at the next session of 
the State Legislature. Out-of- 
State holders of such warrants are 
requested to notify the State 
Treasurer’s office. 

Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 
payment. Prompt presentation 
for payment of these warrants 
will be greatly appreciated by the 
State Treasurer’s office. 


Tom Green County (P. O. San 
Angelo), Texas 

Comment on Bond Redemption 
Suit—As previously noted in these 
columns—v. 158, p. 1585, suit has 
been filed against the county by 
a holder of court house bonds 
which the county has called for 
redemption on Oct. 10. The county 
acted in accordance with the de- 
cision of the Texas Supreme Court 
in the Cochran County case, in 
which the court held that the 
statute pursuant to which Texas 
counties had issued certain bonds 
permitted the counties to call such 
bonds in advance of maturity, de- 
spite the fact that such a provision 
was not incorporated in the is- 
sues. A number of other counties 
have announced their intention to 
redeem bonds in accordance with 
the court ruling. In connection 
with the suit filed against Tom 
Green County, the following re- 
port appeared in the Oct. 11 issue 
of ar San Angelo, Texas, “Stand- 
ard”: 

“County Commissioners are 
agreed that B. V. Christie & Co. 
of Houston is in the driver’s seat 
on the court house bond refunding 
deal here and will leave to his 
firm the matter of defending the 
contest filed here last week by 





Mrs. Annie Norton of Shreveport. 
The Commissioners discussed the 
attitude of the county unofficially 
this morning as they gathered for 
the regular second Monday court 
session. 

“In the meantime, Oct. 10, date 
for recall of the bonds with in- 
terest ceasing at that time, had 
passed. No word had been re- 
ceived from the dealer as to suc- 
cess of getting the bonds released 
by owners. It was said the com- 
pany would be given a reasonable 
time for carrying through its part 
of the deal. 

“Jake Harper indicated he had 
signed all the papers in connection 
with the deal he intended to sign. 
E. R. Reed said the court is heed- 
ing the advice of Robert Hughes 
District Attorney, that if the com- 
pany carries out its contract, it is 
incumbent on the county to abide 
by it. 

“Paul Gray said he believed the 
holders of bonds would not sur- 
render them willingly. E. E. Fos- 
ter said: ‘It doesn’t seem right in 
a way to recall the bonds, but it 
is right by law and the Supreme 
Court has so held.’ ” 


UNITED STATES 


Federal Public Housing Authority 


Note Awards Announced—Ad- 
ditional awards of the $13,813,- 
000 in short term notes offered for 
sale by 13 housing authorities 
were announced on Oct. 21 in 
Washington by the National 
Housing Agency. Bids on the se- 
curities were taken Oct. 20, but 
some of the issues were not for- 
mally awarded until yesterday. 

Cruttenden & Co. was awardec 
$405,000 of Champaign County. 
Ill., housing authority obligations 
due Nov. 28, 1944, on a bid of 
0.59% interest, plus a $12 pre- 
mium. The firm also obtained 
$416,000 of the Rock Island, IIL, 
authority’s securities, also due 
Nov. 28, 1944, at an 0.53% interest 
rate, plus a $12 premium. 

A syndicate of banks, headed by 
the Chemical Bank & Trust Com- 
pany, of New York, purchased 
$5,107,000 of the Providence, R. L., 
housing authority’s notes, due 
Feb. 27, 1945, at an interest rate 
of 0.57%, plus a $92 premium. 

The Chemical Bank group also 
purchased the tenth series of the 
Charleston, N. C., authority’s ob- 
ligations, due Feb. 6, 1945, at 
0.60%, plus $7. This authority’s 
eleventh series of obligations, also 
due Feb. 6, 1945, went to Salomon 
Bros. & Hutzler at 0.59%, plus 
$11. 


The National Housing Author- 
ity said about $75,000,000 of tem- 
porary loan notes of other housing 
authorities probably will be of- 
fered in January. 


Congressional Tax Limitation 
Seught—Plans for the continua- 
tion next year of the movement 
to adopt an amendment to the 
Federal Constitution limiting the 
powers of Congress to tax in- 
comes, inheritances and transfers 
of property by gifts to a maxi- 
mum of 25% of the amount in- 
volved were disclosed recently by 
W. W. Kimball, chairman of the 
Western Tax Council. 

During the last year, Mr. Kim- 
ball said, eight States adopted a 
resolution memorializing Congress 
to call a Constitutional convention 
to consider the amendment. This 
action brought to a total of 15 the 
number of States that have thus 
far adopted the resolution, he said. 

It is planned to present the res- 
olution next year in legislative 
sessions in New York, Kentucky, 
Ohio, Virginia, South Carolina 
and New Jersey, according to Mr. 
Kimball, who pointed out that 
action by 32 States, two-thirds of 
those in the union, would make it 
mandatory for Congress to act. 
Ratification by three-fourths of 
the States would thereafter be re- 
quired. 

Mr. Kimball, who heads a piano 
concern bearing his name, said the 
proposed 25% ceiling was not an 
amount fixed arbitrarily or at 
random but represented the con- 
census of tax experts and econo- 








mists as necessary for a sound 
democratic government. 

“One purpose of the amend- 
ment is to deprive the Federal 
Government of the power through 
unsound and confiscatory taxes to 
destroy the American private en- 
terprise system,” he declared. 
“Another purpose of the amend- 
ment is to deprive the Federal 
Government of the power through 
taxation to concentrate all au- 
thority in Washington and destroy 
the American system of govern- 
ment by rendering the States 
completely subservient to Federal 
rule.” 

Mr. Kimball explained that the 
Western Tax Council was formed 
in 1940 and was dedicated exclu- 
sively to the advancement of the 
proposed amendment after a res- 
olution calling for Congressional 
initiation of such a measure had 
been adopted by the Wyoming 
Legislature. 

The Wyoming action, he said, 
has since been followed by adop- 
tion of the resolution by four 
Southern, five Midwest and five 
Eastern States in this order: Iowa, 
Mississippi, Massachusetts, Maine, 
Rhode Island, Michigan, Texas, 
Delaware, Indiana, Arkansas, 
Pennsylvania, Illinois, Wisconsin 
and Alabama. 


State Legislation Trend Toward 
Lower Income Taxes—Trend of 
State personal income tax legis- 
lation this year was, with few 
exceptions, toward lower income 
taxes, the Federation of Tax Ad- 
ministrators reports. This is in 
marked contrast to State tax leg- 
islation in several other fields— 
tobacco and liquor excises for ex- 
ample—where the trend was to- 
ward more and higher taxes. 

Two States—South Dakota and 
West Virginia—dropped out of 
the income tax field altogether, 
West Virginia repealing its eight- 
year-old personal income tax over 
the Governor’s veto. Two other 
States, Wisconsin and Oregon, re- 
pealed surtaxes on income. 

Only major exception to the 
trend toward lower income taxes 
was. the action by Delaware’s Leg- 
islature in levying an additional 
tax of 1% on gross income for 
1943 and 1944, with the statute 
allowing a credit against gross in- 
come up to $156 a quarter, or $624 
for any calendar year, the same 
as the Federal tax. 

Other income tax legislation 
touched on rate reductions, crea- 
its, deductions and exemptions. 
Most important of the personal 
income tax rate reductions were 
those enacted by California and 
Oregon, though action by Iowa 
and Maryland in permitting cred- 
its of 50% and 334%%, respec- 
tively, actually were reductions 
in rates, the Federation said. 

California granted a maximum 
rate reduction of 6% for incomes 
above $30,000 for the next two 
years, with rates reduced corre- 
spondingly under an alternative 
plan for persons with gross in- 
come under $5,000. And Oregon, 
besides repealing its surtax on 
surtax income, enacted legislation 
which resulted in a 75% reduc- 
tion in personal income taxes for 
1943 and for fiscal years begin- 
ning in 1943; future reductions, 
also, may be made under author- 
ity of the legislation. 

Income tax deductions for medi- 
cal care were granted by seven 
States this year. The States taking 
this action in deduction and ex- 
emption categories of the income 
tax field were: California, Iowa, 
Maryland, New York, North Da- 
kota, Oklahoma and Wisconsin. 


California, Iowa and Maryland 
enacted similar laws, with Cali- 
fornia’s, for example, allowing 
taxpayers to deduct amounts spent 
for medical care and treatment in 
excess of 5% of net income, pro- 
vided there is no protection by 
insurance. The maximum amount 
deductible is $1,250 for single per- 
sons and $2,500 for married per- 
sons, with net income computed 
without benefit of deductions. 

New York allowed similar de- 
ductions, including amounts paid 
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for health and accident insurance, 
up to $750 for a single and $1,500 
for married persons. Deductions 
under Oklahoma’s new legislation 
are limited by a minmum of $100 
and maximum of $750 for single, 
and a maximum of $1,500 for 
married persons. Medical and 
hospital bills in excess of $50 but 


not over $500 now are allowed in | 


Wisconsin. 
North Dakota’s new statute 
granting deductions for medical 


ment officials here, the federal 
regime’s “blocking” of the prov- 
ince’s attempt to relieve munici- 


province back on their heels. 
Alberta’s municipalities 
farmers owe the province $4.5 
|millions, have owed that sum 
since 1917. The province, wishing 
to write-off that debt has asked 





and funeral expenses not covered| federal authorities have refused 
by insurance is unique in that de-| to do so. 


ductions are allowed without 


limitation. 


VIRGINIA 


Leesburg, Va. 

Bond Sale—The $73,000 refund- 
ing bonds offered for sale on Oct. 
26 were awarded to Alexander 
Brown & Sons of Baltimore, as 
1%s, at a price of 101.01, a basis 
of about 1.365%. Second highest 
bidder was Scott, Horner & Ma- 
son, for 1.60%, a price of 100.02. 

Third highest bid was an offer 
of par for 1.60% bonds, submitted 
by the Peoples National Bank and 
the Loudoun National Bank, both 
of Leesburg, jointly. 

There was also seven other bids 
received for the bonds. 


WASHINGTON 


Burlington, Wash. 

Plans Special Assessment Fund 
—The City Council is reported to 
have authorized the creation of a 
revolving fund to be used in the 
redemption of unguaranteed local 
improvement district bonds. Al- 
though reportedly not legally li- 
able under existing law for pay- 
ment of such indebtedness, except 
to the extent that moneys are 
available in the special fund from 
which the obligations are payable, 
the city decided to create the spe- 
cial revolving fund in order to al- 
leviate, if possible, the loss in- 
‘curred by creditors because of 
non-payment of the bonds. Any 
redemptions will not be made at 
more than 50% of the face value 
of the bonds, it was said. It was 
also noted that all guaranteed 
local improvement bonds have 
been paid out of revenues depos- 
ited in a fund created for that 
purpose. 


Tomah, Wis. 

Bonds to Be Authorized—It is 
reported that an ordinance call- 
ing for the issuance of $35,000 
2% semi-annual school building 
bonds will be up for consideration 
on Nov. 2. Denomination $1,000. 
Dated April 1, 1944. Due on April 
1 in 1945 to 1955 inclusive. Prin- 
cipal and interest (A-O) payable 
at the First National Bank, Chi- 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold —It is re- 
ported that a $55,000,000 issue of 
Treasury Bills was sold recently 
at an average yield of 0.433%. Due 
on Jan. 14, 1944. 


Hon. Solon E. Low, provincial 
treasurer, now in Ottawa, has got 
this problem to wrestle with 
alongside innumerable other fi- 


palities and farmers of a stagger- | 
ing debt, has set legislators in the | 


the Dominion Government to au-| 
thorize the move, but so far the! 


nancial deals he is trying to settle. | 
The $4.5 millions debt dates | 
from 1917-22 when the provincial | 


treasury paid to the farmers seed 
grain advances and feed and as- 
sistance advances. The Dominion 


Government reimbursed the prov- | 


ince 50% of the money paid to 


the farmers. 
and'| 


Because the Federal Govern- 


ment did so, half of whatever has | 


been collected has been turned 
over to Ottawa. 
millions were collected, but $4.5 
millions are still owing and, ac- 
cording to the province, almost 
uncollectible. 

The province would like to 
write off that debt. Given a clean 


Slate, Alberta feels the farmers 
| could make a new start. 


The Dominion has been ap- 
proached on the matter, but won’t 
authorize the deal. It argues, be- 
cause advances and loans were 


Seven and a half | 


handled by the Seed Grain and 


Relief Adjustment Board, the debt | 


must be adjusted by the Board. 


While it waits for the decision | 
Mr. Low may be able to get from | 
| Mr. Ilsley, the province is writing 


off another debt of $821,853 still 


the advances were loans from the 
| banks guaranteed by the province | 
|}and Dominion. These loans have 
been paid by the province and the 
| debt is of the farmer to the mu- | 
nicipality or province. 


outstanding from the depression | 


period, 1931-35. 

The amount 
remains of advances of $2.8 mil- 
lions made on fodder. The Do- 
minion also reimbursed the pro- 


| vincial treasury for part of these 


advances but has agreed to writ- 
ing off this debt. Security against 


the advances was charged against | 


the farmer’s crop in the year of 
the advance and the next succeed- 
ing year. The $821,853 also is un- 
collectible, the province claims. 


Of the debt outstanding some of | 


represents what | 


ONTARIO 
Thorold, Ont. 

Bond Redemption Notice—The 
Town Treasurer states that a total 
of $285,385.75 general debentures 
of the town are being called for 
redemption on Dec. 1, said de- 
bentures being payable at par plus 
accrued interest to the call date, 
at the Royal Bank of Canada, 
Thorold. 








are working, now. 





Certificates Sold—It is also said 
that $155,000,000 Deposit Certifi- 
cates were purchased recently by 
the chartered banks at 0.75% 
Due on April 18, 1944. 


ALBERTA 


Alberta (Province of ) 
Debt Readjustment Proposal 
Submitted—The “Financial Post” 
of Oct. 23 carried the following 
article from Edmonton: Although 
‘the Dominion Government’s re- 


fusal to renew a $400,000 treasury ' 
bill for Alberta has irked govern- | 





DIVIDEND NOTICE 


THE BUCKEYE PIPE LINE 


COMPANY 
26 Broadway 
New York, October 15, 1943. 
A dividend of Twenty (20) Cents r share 
has been declared on the capital s without 
By of this Company, payable December 
1943 to stockholders of record at the close 
of’ business November 19, 1943. 








the markets of peace. 





J. R. FAST, Secretary. 








' Remember, the bond charts of today ar 


So get this new family in 
Your local War Finance Committee will give you all 
the details of the new plan. Act today! 


for THIS pattle, 6.0.0. 


%& Here’s how you—yes, YOU—can carry out a 
smashing “‘pincer movement” against the Axis. Swing 
in on one flank with increased production of war goods! 
Drive in on the other with redoubled purchases of 
War Bonds through your Pay-Roll Savings Plan! 


You're an officer in both of these drives. Your per- 
sonal leadership is equally vital to both. But have you 
followed the progress of your Pay-Roll Savings Plan 
as closely as you have your production? 


Do you know about the new Treasury Department 
quotas for the current Pay-Roll Allotment Drive? 
Quotas running about 50% above the former figures? You 
see, these new quotas are based on the fact that the 
armed forces need more money than ever to win the 
war, while the average worker has more money than 
ever before to spend. Particularly so, on a family in- 
come basis—since in so many families several members 


gihe sales 


curves of tomorrow! Not only will these War Bonds 
implement our victory —they’ll guard against inflation, 
and they'll furnish billions of dollars of purchasing 
power to help American business re-establish itself in 


come plan working at once. 


This advertisement prepared under the auspices of the War 
Advertising Council and the U. S. Treasury Department. 


LET’S KEEP ON Backing the Attack! 


This Space is a Contribution to America’s All-Out War Effort by 
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